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MORTGAGE i

-

THIS MORTQAGE m%uumm') Is given on JUNE 29, 1906
The mongagor is JENNTFER LYN OLEITSMAN, 8INGLE NEVER MARRIED AND A. WALTER GLEITSMAN

YVONNE GLEITSBMAN, HUSBAHD A*D WIFE '
(Borrower'). This Securly insttument ' given to MAJESTIC MORTGAGE CORPORATION

which (s organized and existing under &/® uws of ILLINOIS .
and whose address is 308 NORTH BEYMOI/r, MUNDELEIN, ILLINOIS 80000

(Lendor’}. Horrowar awes Lender tha princiy.sl sum of Ona Hundred Thirty Eight Thousand Thirty Saven and 00/100

Dolars (US §  138,037.00 ). This debt \s-eidenced by Boriower's nole dated the same dale as Ihis Securlly
inatrument ('Note*), which provides lor monihly pay.e.s, with (he full deb!, If not pald earller, due and payable on

JULY 1, 2025 . This Sacurity Inatrment sscures to Lendst: (&) the repsymant of the debt eviden-
ced by the Note, with interest, and mil renewals, axtensions and modifications; (b) tha payment of all other sums, wilh
inerest, advanced under paragraph 8 1o prolect the securty of this Securlty Instrument, and (c) the performance of
Borrower's covenants and agraements undar this Security inat/umant and the Nota. For ihs purposs, Borrower does
hersby morigage. gran and convey lo Lander, the following descnited J/oparty located in COOK

e .
— _:.J
:

State of lliinois

County, linols:
&
8EE ATTACHED 5
b
PIN # 10-35-423-041 L,{
-
@

R W
g </y (01T
which has the adcresa of MAEIHHMEH%E.“ LINCOLNWOOD ]

iinois _BQE45- ("Proparty Address’);

[fip Cads]
GFS Form Q000173 (SE18) Page t ol 8 FHA llinols Mortgage
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Together with @i tha improvementa now ot heteafler srected on the properly, and al eassmants, rights,
sppurienances, renta. toyalies, minerw, oll and gas righls and profits, walet Tighls and stock and all fixtures now or
hereaftu a part of Ihe property  All repiacements and additions ahail alsc be coverad By (s Securlly instrument. Al of ihe
loregoing is referrad (o in this Security Instrument ae the ‘Propary.”

BORROWER COVENANTS that Borrcwver le tawlully saisad of the eetaie heraby convayed and has the right to
morigage. grant and convey tha Property and that the Proparty is unencumbered, oxcep! for sncumbrances of ecorg.
Borrower warsrants and will defend generally the (itle 1o the Property against wi claime and demands, subjact 10 any en-
cumbrances of recard.

UNIFORM COVENANTS Borrowsr and Lender covenant and agres ag followa:

1. Paymen of Principal, Interest and Late Charge.  Boriower shall pay whan dus tha principal of, ari Interest on,
the debl eddencad by the Nole and (ale charges tuo under the Nolo.

2. Monthly Peymente of Taxes, insurance and Othar Charges.  Borrower shall includa In mach monthly payment,
togethar with the principal anci Interest as st forth In the Note and any late cherges. an instsiment of any (a) taxes and
soecial aasessmants ‘avied or ta be lavied against the Proporty, (b) foasshold peymonta of ground tems on the Property,
and (c) premiuma farioaursnce tequired by Paragraph 4

Each monthly iratement for items (a), (b). and {c) shalt squal one-tweith of the annusl amaurite, as reasonably ee-
timatad by Lender, plua &r z.nount sufficlent lo mumntain an additionsl balance of nol more than ona-sixth of 1he estimatod
amounts. The full annus! simcuri-for sach ltam shall be sccumulatect by Lander within a period ending one month before an
item would become delinquent - Lanciar shall hold the amounta collected in irust to pay ttema (a), (b), and (c) before they
bscoma daiinquent

If al any tims the tolal of tha paymenia heid by Lender for llema {a), (b}, ana (c). logather with the future monthly
paymenta for such llems payable 10 Lend'or priur 1o the dus dates of such (tama, excesds by more than ane-sixth the e
timated amount of payrnents required 1o pay aunictama when due, and ! paymants on the Note are curiont, then Lender
shall aither refund 1he excess over ane-sixth of |he eatimaled payments or credil the excess over one-aixin of (e estimaled
payments to subsequent paymants by Botrower, atthr, notion ol Borrower. If the tolal of \he payments made by Borrowsr
for item (a). {b). of (c} is insutficient to pay the itom wiar cue, then Borrowar shall pay to Lencer any amount nacessary o
inake up the deficlency on o before the dale the item beco nas dua

As used in this Security Instrument, "Secretary’ means it e Sezretary ot Housing and Lirban Deveiopmant or hig or her
designes In any year in which (ne Lender must pay a morigage 'aai'rance premium to the Secrelary (ar any year in which
auch premium would have been required If the Lender atill held the Seciurlly Instrumant), sach monihly paymant shull also
Include aither (i) an Instalimen of the annual Mmorigage insurance premiun to be paid by Lender lo the Secretary, or (I} a
monthly charge Inatead of a morigage Inaurance pramium if this Securlty lnrirument Is held by the Secretary. Each monthly
instaliment of the mortgagye inaurance pramium shali be In an amount auffizient to sccumulate the full annual mortgage in-
surance premium with Lander one month prior to the date the full annual Mogage. insurance premium is dus to the
Secretary, of If thia Securlty Instrument is held by the Secratary, aach manihly charge ahall be in an amount equal ta one-
twelfth of one-half percent of the aulalanding principal balance dua on tha Note.

It Borrower tendara ta Lender the tull payment of all sauma secured by this Sacurlty sirumont, Borrower's account
shall ba credited with Ihe balance remaining for ali installmants for ltema (a), (b}, and (¢} &nd ‘any morigage Insurance
premium Instaliment that Lander has not bacome obligated to pay lo the Secretary, and Lander shui Lromplly refund any
excess lunds lo Borrower. Immadiately prior to & foraciosure sain of the Property or ia acquisition by Lcider, Borrowsr's
account shall be credited with any balance remalning for all inatalimants for itoma (a}, (b}, and (c).

3. Application of Paymants. All paymenta undler Paragrapha 1 and 2 ahall be applied by Lander as folicws:

Firgt, to the mortgage insurance premium {0 be pald by Lender to the Secreiary of 10 the monthiy charge by 1he

Secretary instead of the monthly mortgaga insuranca premium,

Second, 10 any laxes, special assessments, leasehold payments of ground rents, and fire, food and other hazard In-

surance pramiums, as required,;

Third, 1o Interest due under the Note,

Fourh, to amortization of the principal of the Note,

Eifih, to late charges due under the Nole.
4. Fire, Flood and Other Hazard Insurance.  Borrower ghall insure all Improvementa on the Property, whether now in

axistence of subsequenlly erecie, against any hazards, casualies, and conlingencies, including fre, for which Lander
requires insurance. Thia insurance shall be maintained in the amounts and for the periods that Lander requires. Borrows!
shail aiso insure all Improvemants on the Property, whether now in existance or subsequently erecled, against loss by
floods to the extant required by the Secretary. All insurance shall ba carrled with companies approved by Lender. The in-
surance policies and any renewals shall be held by Lender and shall Include loss payable clausea In favor of, and in a form

acceplable 10, Lender.
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in the event of foaa, Borrowar ahall give Lencier immadiste notice by mall. Lender may make proof of loas if not made
prompily by Barrower. Each insurance company concernad Is hareby authorized and directed 1o make paymeni for such
loss directly 1o Landaer, Inglead of \o Borrows? and 1o Lander jointly. Al or any part of the insurance procesds may be ap:
pliad by Lendar, at ls option, either (a) to 1he 7eduction of the indebledness under the Note and this Socurity Inatrumaent,
first ta any delincuent amounta applied in ihe order in Paragraph 3, and then to prepayment of principal, or () to the res:
loration of tepair of 1he damaged Properly. Any appiication of the procesds 10 the prircipd shall not extend or posipone
the due dale of tha monthiy payments which are raferred 10 In Paragraph 2, or change the amount of such payments. Any
excass INBUTENCe proceedn over kN amount raquired lo pay all cutstanding indebledness under the Note and this Sscutily
inatrument shall be pald ta the entity legally enlitlac therelo

in the svent of loreclosurs of this Security Instrumant o other iranafer of Utle 1o the Propety that xtinguishes the
Indebtadnosa, all right, titl end interosi of Borrower In and 1a (nmurance policies in force shall pasa 16 Ihe purchaser.

5 Occupancy, Prassrveilon, Maintenance and Protection of tha Property; Borrower's Loan Appilcation; Laassholds.
Borrower shall ocoupy, ostablish, and use the Properly as Bortowsr's principal residence within eixty days after the execu-
flion of Ihis Sectily (nsfrument and shall continug to occupy the Pioperiy as Doreower's principal residence for at isast one
year after he date o’ .occupancy, uniaas the Socrelary deleimines hin requitemnant will cause unciue hardahip lor Borrowar,
of uniesa extanualing crcumstances sxist which are beyond Borrowsr's conrol.  Borrowar shall nollty Lander of any ex-
tenuating circumatances. Bocrawer shalt nol commit waste o desiroy, damage of substantially changs the Propaity or
alow (ha Proparty 1o dele/ocite, reasonable wear and taar excepted. Lender may Inspact the Property it the Fropery (s
vacant o¢ abandonad of the 'oaris in ciefault. Lender may take ressonable action to prolect and praserve such vacan of
sbandoned Property  Sorrows uh=ii aso De in delault It Botrower, during the loan applicalion process, Gave mato!lnly
false of inaccurate Informatian of stalrinanis to Lender (v talled 10 provide Lender with any material Information) in cannec.
tion with the loan evidenced by the Ntie, ‘acluding. but nol imited to, rapressntations concarning Borrowst's occupancy of
the Pioparly as a principal rosidonce it (his, Securlly Instrumont is on A lewsehold, Baitowsr shall comply with ihe
provisiona of the lease If Borrawer acquiren-ae.4Us to the Properly, the leasshoid and fee titie shali not by mwigad uniess
Lander agroes 1o tho merges In willing

8. Charges to Dorrowsr and Prolection of Lane'a Righte In the Proparty. Boriower shall pay A govarnmental of
municipal charges, inge and Impoaitions (nat are not inslude In Paragraph 2. Botrower Bhall pay theas obligulions on lime
diracily 10 the entity which ts owad the paymant. I fallut't to pay would advarasly atfect Lendor's intores In tha Property,
upon Landaer's requoat Borrower shail pramptly turniah Lo Lentier eceipis svidancing thase paynents.

it Borrower tails to make thysa paymenis of the paymanrs raquited by Paragraph 2, of falls lo puiform any olher
covenants and agreamunts contained In this Secuity inmumant, o2 th.re is & legal proceuding that may signifiantiy affect
Lander'a righta in tha Property (such a3 8 procesding in bankruptcy, *or condemnalion of lo enlorce laws or regulaliona).
then Lander may do and poy wholover s necosaaty to prolect the valus of the. P:aperty ana Lender's rights in the Property,
Including payment of taxes, hazard insurance and othaer lams montionsd in Piragrerh 2.

Any amounis disburasy by Lendor under thin paragraph shail become ziv additional debt of Barrowar aixd bs
sacured by this Socurity Instrument  These amounts shall bear inferest from the daid o abursement, at the Nois rate, and
al ihae optton of Lendor, shuil be Immadiately due and payable.

7. Condsmnation. The piocoeds of any uward or claim for damagas. direct at congacuential, In connection with any
condemnation or other laking of any pan of the Property, of for conveyance in place of condeny aiion, are hereby aasigned
and shail be paid (o Lender to the axtent of the full amount of the indebtedness thal remains unpisurger the Note and |hs
Securlty Inslrument.  Lender ahall apply such proceeds 1o the reduction of the indebiedness unzer-the Nole an this
Security Instrument, firat to any dolinquent amaunta applied in the ordar provided in Paragtaph 3, anu (ne to prepayment
of princips.  Any application of the procecds o the principel shall nol wxtend of posipons the dus date </ the monihly
paymenis, which ara referrsd lo In Parageaph 2, or change the amount of Buch plymanis. Any BxCess procesds ovar an
amount required 10 pay all outatanding indebtadness undur the Note and tiNs Securlty Instrument shwl be paid 1o the enilty
legally sniitlad thareto
& Feas. Lander may collect foss anct charges authorized by the Secratary.

9. Grounds for Accelerstion of Dabt.
(a) Ootaut. Lender may. sxcept as limiied by reguiations Issued by the Socretary in the case of paymant

detfaults, requite immaediate payman in 1uil of all suma sacured by I Security Inatrument If.
(i) Borrowsr risfaults by falling 10 pay in full any monihly payment required by this Security Inslrumaent priof to
of on the cue ¢ate ot the next monthly payment, ot
(1 Botrower detauils by falling, for a period of thirty days, 1o parform any other obligations contained in this
Security inatrument.
{b) Sale Without Creat Approval.  Lender shall, iIf permitted by applicable law and with the priot approval of the
Secretary. require immediate payment In full of &)l suma aacured by this Security Inglcumant #.
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(i) All of part of the Property, of & beneficial inferast in & trust owning all or part of the Proparty, I8 soid of
otherwise trannferiad (othar than by devise of descent) by the Borrower, and
{ily The Property la not occupled by the purchaser of grantes as his of her principal residance, or the pur-
chaser or grantee does 80 occupy 1he Fropery, but his or her credit has not been approved In accordance
with the requirements of the Secretary.
(c) No Walver. It circumstances occur that would permif Lender to require immediate payment in full, bu
Lender doas not requira such payments, Lander doss nol walve ifs rights with respect to subsequant svants.
(d) Reguistions of HUD Becretwy. In many circumetances regulations lssued by the Secretary wilt imit Lender’s
rights in the case of payment defaults to require immediate payment In full and foreciose it not pald. This Securlty
instrument doas not authorize accelaration of foreciosurs it not psimitted by regulations of the Sacretary.
(#) Morigage Not insured.  Borrower agrees that should this Security instrument and the Nole securad thereby
not ba eligibie for Insurance under the National Housing Act within 80 DAYS from the date herecf, Lendear
may, at s option and notwithatanding anything in Paragraph 8, require immediate payment in full of all sums
secure”. by this Securily Instrument. A written statement of any authorized agent of the Saecretary dated sub-
sequant to 20 DAYS from (he date haraol, declining to insure this Securlty Inatrumeni and lha Note secured
thereby. shrit te deemad conciusive proaf of such Ineligibillly Notwithstanding the foregoing, this opilon may not
be exercised 'y Lander when the unavaliabllity of insurance la solsly dus to Lender’s fsiture 1o remil a morigage
Insurance premiufn e the Secratary.

10. Reinstalemant.  Rorrmwer has a right to be reinstated Jf Lender haa required immediate payment in full because
of Borrower's fallure to pay an smount dua under the Note or this Securlly Insttument. Thia right applies oven affor
foreclosure procuedings are institutea.) To reinalale tha Sacurlly instrument, Borrower shall tander in b lump sum all
amounta required to bring Borrower's ancount curcant Including. to the exient thay are obligations of Borrower under this
Security Instrumant, foraclosure coats and feasonable and cusiomary atlomeys’ fass and expenses propelly associated
with the foreclosure proceeding. Upon reliialzismant by Borrower, this Securlty Instrument and the obligations that I
secures shall ramaln in eMact as If Lander had 1ot «ajuized immediate payment in full. However, Lender (s not requlred to
parmit reinstatemant If: (i) Lender has accepled reis'«*amant aftar ths commencemant of foraclosure proceodings within
two ysars Immediately preceding the commencement of #-current loraciosura procedding, () reinstatament will praciuce
torectasure on different grounds in the tuture, or {il) reinatoiemant will advaraely affect the priotity of the lien craated by this
Sacurity Instrurmaenl.

11, Borrower Not Ralsused; Forbearance By Lender Not a ‘o v, Extanalon of the time of peymant or modification
of amortization of tha sums secured by this Security Instrument graiites Ry Lendar to any successor in Interes of Borrower
shall nat operele to rofease the ltablity of the original Borrowar of BCrtrwar's BUCcessor in interast. Lencer shall nol be
required 1o commence proceedings agalnat any successor in (ntaresi or reft:e2 1o extend time for payment of otharwise
modify amaitization of he sums secured by this Securlly insirument by 1sasor of any demand made by the orlginal
Borrowes of Borrawer's successors In interesi. Any forbearance by Lender In sxeranng any right or remedy shall not be &
walver of or praclude the axercise of any right or remedy.

12 Successors and Assigns Bound; Joim and Several Usbility; Co-8igners.  The covenants and sgreements of thia
Securlty Instrument shall bind and benafit (he succesaors and assigns of Lender and Borrowsr, subject 1o the provisions of
Paragraph 9.0. Borrower's covenants and agreements shall ba joint and savaral. Any Borrowe, wh? co-signa this Security
Instrument but does not execute the Nota: (a) is co-signing 1his Security Instrument only to morgsge Jrant and convay that
Borrower's interest in (ha Property under the terma of this Securlty Instrument; (b) is not personui, rafigaied 1o pay the
sums secured by this Security Instrument; and (c} agreas that Lendar and any other Borrowar may agreo 16 axtund, modity,
torbear Or make any accommodations wih regard lo the tarms of this Securlty Instrument or the Moiy withoul that
Barrowaer's consont.

13 Noticea  Any nolice lo Borrower pravidad for in thig Sacurity instrumant shall be given by delivering It of by mail-
ing it by first class mail uniess applicable law requires use of another method. The notice shall be dirscia to the Property
Addrona of any othor address Borrowsr dosignates by nolice 10 Lender. Any nofice to Lender ahall be givan by firs! clase
mall 1o Lender's addross statod horein or any acdress Lender designates by notice to Borrower. Any notice provided for In
this Securlly instrument shall be deemad to have besn given to Borrower of Lender when given as provided in this
paragtapn.

14, Governing Law; Severabilty.  This Security instrument shall be govained by Faderal law and tha law of (he jurls:
aiction In which ine Proparty Is located. [n ihe event that any provision or clauee of 1his Becurity Instrument or the Note con:
ficts with applicable law. such conflict shall nat effect other provisians of this Saecurlty Instrument or the Note which can be
given effect without the conficling provision. To (s end the provisions of this Security Inslrument and the Nole are

deciared (0 be seversbis
15 Borrower's Copy.  Barrower shall be Given one conformad copy of this Securtty instrumaent.
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18. Assignment of Renta.  Borrower unconditionally aamgne and transfers to Lender all the rents snc revenues of
the Property. Borrower authorizes Lender or Lancier's agenia to collect the rens and revenues and heraby directs sach
tenant of tha Property to pay the rents to Lander or Lander's agents. However, prior 10 Lander‘s notice to Borrower of
Borrower's breach of any covenant of agreemant in the Securily Inatrumant, Borrowsr shall collect andd recelve all rents and
ravanuos of tha Propery as lrustea for the benef of Lendar ang Borrowsr. Thin asalgnmanl of rents conatitutes an abaolule

assignmaent and nct an asaignimant for additionsl aacurity anly
If Lancier givas nolice of breach (o Borrowar: (a) all rents received by Borrower shall be hald by Borrowar as lrusles

tor banefit of Landar only, ta tie applied 1o the suing sacured by the Security instrumaent; (b} Lender ahall be entitled 1o col:
lact and raceive all of tha rents of the Property, and (c) sach tenamt of the Properly shall pay &} rants due snd unpaid lo
Lender or Lendor's agent on Landor'a wrilten domand 1o the tenant

Batrower has nol executed any prior sasignmant of the rents and hey not and will not perform any act thal would

pravent Lender from axercising ita rights under thia Paragraph 16
Lendar shall not be required to anlor upon, take control of or maintaln the Property belore or after giving notice of

breach lo Borrowe: “Howaver, Lencler or & judicially appointed recelver may do 80 at any time there in a breach. Any ap-
plication of rents shai.nol cure of walve any dofaull of Invalidate any olhar right or remady of Lender. This assignment of
rants of the Property shail larminata when the debt secured by tha Sacunity Insirument In pald in tull.
NON-UNIFORM COVENAR 1S Borrower and Lender further covenant ancl agree as follows.

17. Foreclosurs Procrcu's.  if Lender requires Immadiate payment In full under paragraph B, Lander may, without
further demand, forecioss this Ceci:ity instrument by judicial proceeding and invoke any olher remedies permitted by ap-
plicable law. Lender shall ba enthie2 10 coliect all expenses Incurred In pursuing the remedcies provided In this pwragraph

17, Inciuding, but not limited 10, reanons’s attorneyn’ fees and costs of iitle svidence.
18 Rolsase Upon paymant of &i sums socured by Ihis Securlty instrument, Lender shall rolease this Securlty

instrumaent without charge lo Borrower, Boirrov/er yhall pay uny recordation costs.

1. Walver of Homeatsad.  Borrowar waives sl right of homastead sxemption in the Property.

20. Ridera to thia Security Instrumam. It ong-or-more ridars are exscuted by Borrower and recorded together wilh
this Security instrumen, tha covenanla and agreemants 7« sach such rider shall be incorporated into and shall emend and
supplement the covenants and agreementa of this Securitv.‘nstrumem as Hf the rides(s) wers & part of this Securlly
Iinstrument. (Check appilcable box(es)]

[:] Rehabllition Loan Rider D Tax-Exempt Fisr.2'ng Rider D Rider for Section 248 Mortgage
3 condominium Rider ("] Graguated Paymer: Piiae (3 arowing Equity Rider
[ Pianned Unit Daveiopment Rider
X other (Specity) RESPA KIDER
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma contained iri *iv 3ecurlty Instrument and in any
ridar(s) execulad by Borrower and recordad with it.

Witneases:
i o ’
{ 4 " /" Iy . b - ,.."" _“' s
":k DL AL et 7 z%t e e P i A 1T
7 / JENNIFER LYN GLETTSMAN -Borrower

: Z—’ . (Seal)

AN A UWALTER GLEITSMAN Barrowar
Ty o

AVl LA vl aniie (Sea))

( YVONNE GLEITSMAN “Borrower

(Seal)

-Borrower

PagaBaola
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COOK
l Notary Public in and for said county and sinte,

STATE OF | NOIS
JU'M/ LRINTE 4

do mmby camw thm JEH[\}IFEB LY
personally knowi 1o me 10 be \he sama person(s) whou namc(l} subscribed (o the foragoing instrument, appaared before
he/ahwrbey) signed anc ceiversd the aald Instrument a8 hiaherAfel -

me this day In persan, and acknowledged that
free and voluntary act. for the uses and purposss therein st forth.
181008

Qiven undet my hand and official seal, 1his 29TH  day of JUNE
jovel Nl ey

'.nu,)fr' {

My Commission Expites
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RIDER

THIS RIDER ls made this 39TH vay of JUNE, 1994
and Is incorporated into and shall be teemad to amend anxt supplemaent the Mortgage, Deed of Truat or Sacurlty
Deed ("Securlty instrument’) of the sama date given by the undarsigned ("Borrower”) lo sacura Borrower's Note to
N
{Lender) of the same date and covering the Proparty deactibad in the Security instrument and located at:

NQIS 60848~

Paragraph 2 of the Security Instrument 8 delated In lts antirety, and the following Paragraph 2 ls substitutad
therelor:

2. Munhly paymaent of Taxes, insurance, and Other Charges. Borrower shall Include in each
monthly paymant, together with tha principal and interest as set torth In the Note and any late charges, &
sum for (a) taxes and special assessmenta levied or to be levied against the Property, (b} leasehoid pay-
ments or ground 7e:ts on tha Property, and (c) premiums for Insurance required under Paragraph 4. In any
year in which the Lencer 'nuat pay a morlgage (nsurance premium o the Secretary of Housing and Urban
Development ("Secratay”. of in any yaar In which such premium would have been required Hf Lender stil
heid the Sacurlty lnslrumeni sach monthly payment shali also inchude elther (i) a sum for the annual
mortgage insurance pramium.*y tw pald by Lender to the Secretary, or (i) a monthly charge Instead of a
mortgage Insurance premium H this Gscurlty tnstrument s held by the Secretary, in a reasonable amaunt to
be determined by the Secretary. =xcent for the monthly charge by the Secratary, these ftams are calied
*Escraw ltems' and the auma paid 1o the .ander are called “Escrow Funds.®

Lender may, at any time, collect and..vad amounts for Escrow ltems in an aggregate amount not lo
excend the maximum amount that may be 1aquired for Borrower's escrow account under the Real Esiate
Settiamant Procedures Act of 1574, 12 U.S.C. Saction 2601 et saq. and Implemanting regulations, 24 CFR
Part 3500, as they may be anended from time ta drie ("RESPA'),except that the cushlon or reserve parmit-
tad by RESPA lor unanticipated disbursoments or digcarsaments before the Borrower'a paymants are avall-
able In the account may not be based on amounte due for(tv: mortgage insurance premium.

If the amounts held by Lendar for Escrow ltams excerd 'he amounts permitted to be held by RESPA,
Lender shall deal with the excass furkis as required by RESPA. )f the amounts of funds held by Lander at
any time are nat sufficlent to pay the Escrow Items when due, Lender may notity the Borrower and require
Borrower to maka up the shortage or deficlency as permitted by RESP»

The Escrow Funds are pledged as additional security for all sume-se<urad by this Securlty Instrument.
It Borrower tenders to Lender the full payment ot ail such sums, Borrowe:s account shall be credited with
the balance remalning for alt instaliment items (aj, (b}, and (c) and any mortgeg 9 insurance premium install-
ment that Lender has not become obligated to pay to the Secretary, and Lenaer 8%ai! promptly rafund any
excass funds to Borrower. Immaediately prior to the foreclosure sale of the Proparty o Its acquisition by
Lendaer, Borrower's account shall be credited with any balance remaining for all installmeris for ttems (a), (b),

and (c}).
All other terms and condttions of the Securlty Instrument remaln In full farce and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

. !
_ . ;o
P "'f‘ P AL ( ‘ C/f(f._)tuLLk
JENNIFE;R /LY)« 7TSMAN Borrowar YVONNE GLEITSMAN Borrower
A

TER GLEITSMAN Borrower Borrowsr
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FHA Cusa No.
131:7085025-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is macie (his 29TH day of JUNE, 1006
and |y incorporsied into anc shall be deemad to amend and supplement the Moriguge, Desd of Trust or Becurlly Dood
{Security Instrument’) of 1he same date given hy the undersigned (‘Bornawar’) 1o secure Borrower's Note ("Nota’) to

MAJESTIC MORTQAGE CORPORATION
30« NORTH SEYMOUR, MUNDELEIN, ILLINO!S 80080
{the “Lender) of *'i> sama dale and covering the proparty deacribad in the Secuity Instrument and located at:
3300 W. ARTHUR AVENUE, UNCOLNWOOD, ILLINOIS 00844-
{Property Addreng)

THE NOTE CONTAivG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEN (... THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In ad<iiun 10 the covenants and agresmants made In the Secunty Instiumenl, Borrower

and Landar lurther covanan and agree as fohowd
INTEREST HATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day o CCTOBER, 1906 , and on [hat day of
e8ch succesding year ‘Change Dale’ means soch datt on which the Interest rale could change.

(B) The Index

Beginming wilh the frsl Changa Date, the Intereat rale vl L based on an Index. ‘Index’ means the weakly averags
yieid on United States Treasury Securlties adjusted tu a constar: matuiity of one year, 88 maue avallabie by the Fedeial
feserve Board. ‘Currant Index’ meana the mont recant Index figure avzi*bia 30 days belore ihe Change Dale. If the Incex
{as clofined &bovs) Is no longer available. Lender will use as & new Index ary Index prescribed by the Secretary. As used In
thig Rider, “Secretary maans the Secretary of Hous'ng and Urban Developm~ii.of hig of her designes.’ Lende will give
Boirower nolice of the new tndex,

(C) Caiculation of Interest Rate Changes
Before each Change Date, Lender wiil caiculale & new Inlargst rate by adding a 7aryin of Two and Thres Quanss

perceniage poini(s) { 2780 %) 1o tha Currant Indax and rounding the surn 1o the nearest ono-eighth of
one percentage point (0. 125 %). Subject lo the limits atatad in paragraph (D) of this Rider, I} is roundad amounl will be ihe
naw Interest rate until the next Change Dals,

{D) Uimits on Intersst Rate Changes
The intereat rate will never increase of decrease by more than one percentage point (1.0%) cn.anv single Change

Dato. Tha interas! rala wiil never be more Ihan five percentage points (5.0%) Nghet of lower 1han the NN Intarest rate

(E) Caiculation of Payment Change

if the Interas! rate changas on a Change Date. Lender will calculate the amount of manihly payment of principal and
Interest which would be necessary to repay the unpald principal balance in full sl ihe maturity date at the new interest rate
through substantially equal payments. in making such calculation, Lender will use the unpald principal balance which would
he owed ¢n the Change Date It there had been no default in paymant on the Nots, reduced by the amount of any prapay:
mants to principal. Tha resul of this calculation wili be the amount of the new monihly payment of principal and intoresl.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rata and monthly payment amouni. The notice must
be given at least 2% days befure the new manthly payment amount ia due, and musi set forth (i) tha date of the notice. (i)
the Changs Date. (i) the old interest rate, (iv) the new interast rate, (v) the new monthly payment amount, (v} the Current
Index and the date it was published, (Vi) the mathod of calculating the change in monthly payment amount, and (vili) any

other information which may be required by law from tima 1o lime.
(GFS Form GO00J3B8(4L17) Page 1012 FHA Mutistate ARM Rider - 2/91




UNOFFICIAL COPY




waey JNOFFICIAL COPY

Loan No,

(G) Efftective Date of Changes
A new intergst rate calcutated In accordance with paragraphs (C) and () of thin Rider will become effective on the

Change Dats. Borrower shall make a payment in the new monthly amount beglnning on the first payment date which oc-
curs at leasi 2% daya atar Lender has piven Borrowsr the notice of changea required by psragraph (F) of this Rider.
Borrower shall have no obligation to pay any increass in the monthly payment amount calcuiated In accordance wilh
paragraph {E) of this Rider for any paymant date occurring fess than 25 days after Lander has given the raquired nolice. |f
the monthly payment amaunt calculeted in accordance with paragraph (€) of this Rider decreassd, but Lande! failed 1o give
limely notice of the deciease and Borrower made any monthly payment amounts sxceading the payment amoti which
ahouid have been stated in 8 timely notice. than Botrawer han the option to sliher {I) demand the return lo Bortowar of any
axcess paymaent, wilh interast thareon st the Nole rale (a rate squal to the Inferest rate which should have boen statad in A
timely notice), of (I} request that any excess payment, with iniarest thateon st the Noto raie, be applied as payment of
ptincipal. Lencer's obligalion {o return any excess payment with interest on demand is not assignable evan Il the Nots (s

otherwise aasigned gafore the damand for retuin ia made

BY SIGNING BE(O'V. Borrower accepls and agiees (o ihe terme and covenania contained [n this Adjuslable Ralo
Aider.

.AwwVH:m;bmxﬁﬁme/nd-Qde“‘”umf (Sen)

/7 JENNIFER LYN GLEITSMAN Bortower“A WALTER GLEITBMAN Boriowst
L
ol el odbd v (Saa) (Sow)
NE GLEITS Harrower Bortows!

{Space Below This Line Rreened tor Acknowledgment]
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