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MORTGAGLE
THIS MORTGAGE (Secunty lostoment ) is givenen. JUNE 29 AV g%
Phe muortpagor s KIRK T. S{ENCER AND JACQUE LYNN SPERCER,
HUSBAND AND WIFE
("Borrower )
This Sevunty Insbrsient e piven e
PREFERRED MORTGAGE ANSOCIATES, LCL .
which s orgmzed awd existing under the lawe o) THE NTATE OF ILLINOIS - e whose
T I
12413 SOUTH HARLEM AVENUE, SUITE 202, PALOA HEIGHTS, ILLINOIS 60463 ("Lumler™y.
Borrower owes Lender the prnagal sumol ONE HUWDRID PIFTY-TWO THOUSAND AND 00/100
Doblirs
(U8 % 152,000.Q0 3o This debt o evidemied by Borrowoer's note dided  (he satme dite an this
Secunty Tnstrument ("Note®p, which provides e monthly paymen® aith the fall debt, il not pad caelier, due and paynble
on JULY 1, 2025 o Thes Seewity Instainencocsecmes too Lenders (1) the repayment of
the debt evidenced by Hie Note, with suterest, sd all senewals, oxtensions ayd nedificalions of the Note; (b) the payment ol
all other aums, with mterest, advanced vades paragraph 7 1o protect the secusiy, of this Secunity Tostrament;, wind (c) he
petformance of Horrower's convenants and wgreements wnder this Secunty Butrursent and the Note, For this puspuse,
Burrower does hereby mattgage, grant wod convey o famfer the folfowtny described property locnted in
COCK {'ounty, Mhinms
LOT 27 IN PINEWNOD MANOR OF HOMEWOOD FIRST ADDITION, AEING
A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE NOI'HWEST
1/4 OF SECTICN 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF (HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I Il 4 o3 44
31-01-109-017

whivh has the addiess o 3031 ELLIOT AVENUE HOMEWOOD

{deeeet] .
QUCER 60430 ("Property Address”);

| a4 vabe)

TOGETHER WITH afl the noprovemnents pow or hereaflor ervcted on the property, amd all eisements, appurtenances, amd
fixtures now or hereatter a part af the property. AlE replacements und udditions shall also e covered by thiv Security
Instrument Al of the foregomg s reterrad o thes Secarity instrument as the “Property.”

BORROWER COVENANTS that Borrower as lawhilly seived of the eslate hereby conveyed and has the nght to morngage,
grunt and convey the Property and that the Property 15 unencumbered, exeopt for encumbrinces of record. Borrower warrunls
and will detend generally the tile to the Property agamst all claims and demands, subject te any encumbrances of record,
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., Condemmistian, The proceeds of any wwand or e T dunages, direct o consequentind, i consehon with uny
condemuationr or other takmg ot any pact of the Propedy, on for convayance in liew ol condenmation, ate hereby wogmed and
shall be pand 1o Fenden

tn the event o a tolal taking ol the Propeity, the proceeds shall be applied to the sums scinsd by this Secinty nstrunion,
whether or ot then due. with any vxeess pud o Bortower. I the evenl of o partiad iwking of the Property s whieh the fue
ket value of the Pioperty immediately botore the tuking o equal bs or groster than thy umonnt of the sum secised by this
Secorly fstwment tnuediately belar the lakbimg, unless Borrawer wl Laoder othorwise agroe mowniting, tho sans secid
by thiv Security Dsteament shall be reduced by thieamomt of the provesds nuduplied by the folloswing Traction: (n) s e
amotmt of the s sevured mamediately Deboare tie takieg, divided by (h) the Br osuket vadue ol the Fropetty ommeditely
Detore the tabany Any hadance shall be pand o Horeowor, o e ovent of w pwitial taking ol the Fopeny i wineh the tur
mket sabine ol the Paoperty sommediatels bedoee the takug i s tine o aimionnt ] e s sectiend popedintely badore i
bk, onbes Broroser anpd emder aabiesssea agiee o wpbing or unfeas spplicablo Tiw othorwine provido, e procesds whialt
be spplied o the st wecuaed Byt Secunty bnstimment whother o not e siins aee thep dug.

I the Propens oo abeadoned by Horower, o b, atler notico by Lunder to Horrower that the sondinmor oblon to wake an
weated o seRlle awlaam e damages, Bodpower Tmds o gespond G Londee within 30 days attor the dide the aole w given,
[ender 1o wathogszed toodmke tand ilp[l]_\' thae |‘.lm‘q'vt|'». ut it oplio, vither to restarstion ar RO of th l’mpwty ot M
stns seaieed by this Secuaty Lasdewment, whether ar not then due,

Undess Lender and Horosden e ise agree inownhing, any application of proveeds t poncipad shall not extend or postpaone
the due date of the muomthly pas fenbeacteried oo patgraphs 1 and 2 o change tie amount ob sach payments

L Dorever Not Rebeased; Furbeavance By Lender Noba Walver, Extension o the bime dor puynsol of ot ston of
nortiznhor of e sims seconed by 53 Seannty Instisawent granted by Famder woany suecossot i inteiest of Borrower shadl
ot operate b pelease the Tabidity of the wigalBorower or Borrower"s successors iy sntorest, Letdet shidl not be reguned 1o
commetic e proceeding s spaimsb any successoran intaeston toliie to extond tine Sor pueymont o utherwise modtly wneoization
ob i sums seonred by Ui Scounty Testunwrd by geasen of any demind misde by the onginel Borrower ar Bormower's
stic essat 0 anterest - Ang fotheatance by Lender G exerasing any nght or remedy shall not be a wanver o) ot pieciude
the eyerore ol any ppht on remely

12, Successors and Assigny Buwndd; Joiet sl Several bty Co-sbgaers, The covennnts al ngieenents of thes Secunty
Tatavment shall B and Berse bt the siccessors amd ey of Sendor and Borioswer, sibgect o the provisions ot pagiaph 17/,
Horower's sosepants s ageeements shall be ot und several ~Arg-Borower who co-signs this Secanty Instrument it dues
not eaveute the Note: Gty cosstping this Secunily Instiimment only=ie/nortgupn, @rantud convey that Borower s mterest i
the Propenty under twe tevms ol s Scounty estionwent; () v noipersonally abbigated to pay the sums sectined by thys
Secunity Instrument, and G wtrees that Lender ad agy other Boreower apsyagiee o ontotd, modity, todewr ar mickes any
ananmibodatonscow it yegand to e denime o s Secpnty Testeament on the NoSevtliout the Borroswe s consel.

LN Loann Charges, 15 tse Joan sesuped by this Securiy lstirment is subjoct tofi vy which sets mmxomim loan g, aml
that T o hinaldly mteepreted sothal e ppterest op other Toan chnrgos wolluctod or e collocted in conpectun with the loan
exveed the permticd ot then g any sl Toan chaego shidl Ineeduced by the oot pecersary o reduee the chinge G the
pernnbted fumt, wd thy any sins alieady volleced o Bogtower which excvedtud peecatted Tt will be pedunided )
Borrower. Lender may choose oo mike this retumd by eduang ta prmcipal awasd undor e Note or by nunking  diragt
payment o Hoprower: 10w retund reduces principal, the seduction: wall bo troaled an w piatinbpeopayment without wy
prepay micnt chirge umler the Note,

M, Notices. Any nodice o Bareower proseded for i this Secedy Inatranent shabl be given by deliveriagt cor by maling o by
fiest clss gl unless apphcable T sequines use of anothes methode The notice ikt by derected v the Yoty Adibiess or
iny other adidress Borrower designates by notie to Lemder. Any notiee to Lender shinll e given by fisst cuss i o Lemdes's
wldross stted herem o any other addiess Leader designates by notiee to Bugrower. Any nolice provided (o5 1 s Secinity
Instrmeent shall e deemed tohave been given to Borower or Lender when givon us provided i this parnigph,

15, Governiog Law; Severability,  Thas Secuny Instrument shalt be govornud by Tederad lnw wnd the Taw o the poosdiction
i which the Property s located . [ the event that any provisaon or vlasss of this Sscunty Instranient or the Noto conliicts with
upphvible Tawsuch contlict shidl notatfes U other provisions o this Sesurily Instoument or the Note which cin by given eltect
without the contiching prosisen. To ths end the provisions o s Security Instewnent and the Noto are declmed 1o b
sevepahle

Lo, Boerower's Copy. Hotrower shadl be given one contormed copy o the Notw und of this Secuniy Instogment.

17, Frwmder ofF the Praperty or w Benetiviat Interest in Borsawer. 1 ull oeuny puet ol the Propesty or any inlerest il s
sobd o tunstered dor i o benetical anterest i Bogrower v sold or timstersed and Borrower s not o natan) person) withoyt
Lender™s pror wotten comsent, Lender niy, at it oplot, requins nmmediste puyment 1 full of sl s secared by s Secunty
[nstrument Howeever, this option shall not be exercread by Lender if vxeteie iy prolibited by federal faw as of the dute of this

Secunty nstrunient
I Lender exervises tus aption, Lender shall give Borower sotice of wecolerstion, The notice shall provide i perid of nat
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Jowe thon W0 alays trong the date the notie 1o debivered or mumshed within which Borrower must piy sl ssims secaeed by thi
Securty Instrunient. 1t Borrower fals ta piy these sumn prior o thee expication of this peniod, Leader nay mvoke any
remvedies permetted by s Secunty fnstrament wethout fustber sofiee or desiund on Borrower.

18, Barrower's Right to Keinstate, 1 Borrower meetn certaitt comitions, Borrower shill hisve the nght to huve enficement
ot this Sevanty Instument diwotttied gt my time pooe to the carliest of () S diys (or such other penod s appliceble B
niay speoty bor randaterenty bednie sabe of the Property puesiant 1o any power of side contimed in this Secaoty Insteannen,
or by entry of w pudgwent entorcing this Secorety Testrment. Tiose comdtions are that Borrower: (g picys Laender sl sums
winch then would be doe under this Seveses Instrinent and the Note as i no sccelesation hidd oceurred; (0 cures any default
of wiy other covemnts o agteenents, ) payell expenses micireed in entoreing this Security Instryment, including, but not
fisscdedd Do, pesesonabile altormeys" dees; aned () takes such wchion as Lepder may eessonahdy requare 1 mssire st the dren of s
Secunsty Tostrument, Lender's pghts an the Property and Borgower's obligation G pay the sims secured by tox Secnity
Instrnment shadl comtue wikdanged  Upon ceisttement by Borrower, thix Secunty Instrument und the abligations secuned
hetehy sl teman v efecive as b ae accelestion bsd oceurred. Howover, this nght (o reinstate shall mot apply an the

cire ob weeclerabion under paragraph 1/ C..
19, Sale of Note; Clange of Loan Seesicer. The Note or a partd imterest i the Note (agether wath this Seeanty tustrument) 48
iy b soll one or e s wathoul prios gutice b Borower A sife iy result g change m the entity tkaown as tae f;
“Loan Servicer™n that colniomonthly puymests due snder the Note and this Secunty dnstrasient. There atbse may he ome or -,
more chatiges of e Lown Serdion uarelided toa sabe of the Note. 1 there s n chimge of the Loun Seevices, Borrower will by '.;:

given wrdten notiee of the L hangesds acoordance wath purgiaph 14 wbove and wpplicabls fuw. The notice will wlate the nim:
apd address ot the new Lo Servicer and the wddiess ta which payments showld by made. The notice will also cantaen any
ather mlormation reguieed by apphivable by

20, Hazarduus Substanees, Horgaer shall ot cause or pernsit the prosence, wse, disposad, storage, or relense ot uny
Flazardious Substances on o the Praperty Sootrower shidf got do, por sllow anyone ebse o do, anything sifecting the
Propetty that 15 o violabon of airy Environmentad Ty The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazesdes Substances that see genersily recopmaed W be appropriade b monm)
respdential uses wnd ter maantepance of the Propenty

Borrower shall promptly pive Faender wetten nolice s v anvestigition, clam, demnnd, fnwseit or other action hy any
yovenimetital o regulatory ey or povide panty mvolving the 2eoperty and any Hazardous Subsstance or Enviossental Law
al whieh Horroswer b actuad knowledge . 1 Hotrowaer dearis, 0 8 nolibed by any governimental ar segalatosy wthordy, thn
any removal or other teadbaton o any Hazardows Substinee afbeeting the Property te necessiny, florower shiall promptly ke
all necessary temedial o ons i aceondance with Fovisonmuntal Law,

As tised e thas poagaph 200 “Hiigdous Substances”™ are those subatpaees defined as toxic or hazandons substances by
Enverommental Law and the followsmg substances, gasedone, kegosene, ofher dlsmmiabbe or toxie pettoleam prodaets, foxie
pestivides and herbiondes, valatile solvents, materials containing ashestan or Yormaleonvde, anh mtionctive muterials. Aw used
m this paragraph 20 " Evaonimental Law” owans tederal s and faws of the jucisdiction where the Property 1s Tocated thit
tofate to health, sateby o ensuanmental protection.

NON-UNIFORM COVENANTS. Horrower wod fender tuethier covenim mnd agres u lodicas.

21, Aveelerntion; Reaecies, Lender shill give aotice o Borrowver prioe to seeeleention falinwing Horrower's hreach of
iy v enant of sgreement i this Seeurity lasdeament (but not prior te aceelerstion undee paeageaph 17 anliss
apphicabite Low pravides othersise), The rotice shadl specify: (0] the defualt; (h) e action requiccd Gocure the defauly;
{cf w dhite, a0t dess thae 3 duys Teon the date the notice is given te Borrower, by which the defunftaast be cured; and
(e that biluee 1o cure the defaah) onor before the diate speelfied in the nefice oy resalt in avecleritionof the sums
secured by this Securily Instrament, foveclasiee by judicin) proceediog wid sule af the Propeety, The mice stinll furiher
inform Burroser of e eight fu reiostate afler neeelsention wnd the vight to wisert in the toreckisuee proveeding the
nunsesistence of a delault or way other defense of Boerower (o geceleration and fereclosgee, 1 the defaalt i ot cored
on or before the date specilivd in the notice, Lender at iy aption, may require imtedbide ppyment in foll of ull soms
sevured by this Sectridy Jostrmpent without fuether densind ol mny foeeclose this Seeurity Instrannent by fadleis)
provecding. Leader shal) be cotitied to colleet all expenses incuered i paesutag Ahe remedies provided in this paragraph
20, inehudiang, but not Gimited to, eessennbie stiorneys’ {ees aod coxts of e evidence,

22, Relense, U pon pan ttactil ol wl) sims secured byt Security hastromonl, {andur shiadl release s Security Tnstpumient
silhont chiege o Boeronser Borrower shall pay any tecoardnliog coss,

2N, Waiver of Humestend, Borrower wagves wll tpht of bomostend exeaption i the Propeiy.

ILLINOIS Sl Fadmily  Fannin Mas/Fraddie Mar UNIFORM INSTRUMENT
Funn 334 40940
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PRESARED DY,
HA DAVIS
P USTRCTH BRARTD M AVESNEE, SUTTE 2

PALOS HFHATIS, 1L abds) "{,44””42

AMEWIFN RECCRIND MALL TO
PPREFERRED STORTUGAGE ASSOUINTES, LT,
PR SOETH HAREFYAVFSUE, SUTHE 2

FALUS HEWGHTS, L DEFT-01 KECDRD (NG N VX L

TRO014  TRAN 4567 17711/9% 15134200
90§ W # P -4 484642
(00K COUNTY RECORDEK

%.. . BPACE ABOVE THI8 LINE FOR RECORDER'S USE
|

ignment of Real Estute Mortgage

Can
.I-'UN. VALUE RECEIVED thCedeosigned herehy prants, mongns and trasters 1o
NATIONSBANG MORTGAGE CORPORATION

all the oehits, tle e imteret of wnderagne Ui andd io that certon Reat Estte Mogigage date 06 /29/95
vaecoted by KIRK T'. SPENCER XND_JACQUE LYNN SPENCER, ar .
HUSBAND AND WIFE Yo44864 1
tr PHEFERRED MORTGAGE ASSOCIATEN, LTD,
i cotpozation organized mder faws of THEATATE OF ILLINOIN
and whuose prinaapal place of busipess i
12413 SOUTH HARLEM AVENUE, SUFTE 202
PALOS HELGHTS, 11 60463 cas AT
ard revorded in Book/Volume No, Jrige(s) i Document Nu.u‘."'1"“‘"“’4J
COOK County Revords) Stade of ILLINOIS
deseribed frereimalter as follows: (SEE REVERSE SIDE FORLEGAL DESCRIPTION)
Commonly known as:
3031 ELLIOT AVENUE HOMEWQOD IL 60430

TOGETHER with the note or aotes therem descrtbed or relerred to, the: money Guz 2id ta became due thereon with
iterest, and all pehts aceried or o acerie umder sad Reat Estate Mortgage. . -
[ 4 J/{ Cr//

STATE OF {LLINGIS iy idat
COUNTY UF - D] PAGE

O ,__,0 6_/_29[95 _ _boelarmbio the

(Date of Exeention)
nndetagnad o Blotary Polide i and For wnd Gonoty aned Stata,
putnnally appaae ol MARY A GUAVIH
knawe T 1o Lo e HEGIDHAL MAHAGER
and ROBERT UPYOMN
knwn to e to be OPCHATIONS MAHAGER

ol the carparatior hutmn wihnch axecoted the within

wtrarnent, tiad tae oab atboeed Yo spd distrumnn? o the
carporate sool of sd corparation: that sand instramenl was
aigrimd anvl seadad on bohalf of sind corporation putsyant to ki
by lows o a rosolybion of s Board of Qirnctors and that

haoihio acknowelodgggan] matfumaent to be g fron mcl

Matary Publ; ‘ \ __. / 0FF£|AL SgﬁL
: . HOTARY PUBLIC. BTATE OF ILLINOIS |

DU PAGE i . -
Connty 7 , 1Y COMMISSION £XPIKES 101207
M. Conmoone Exprros 10011297 s ’ o
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