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MORTGAGE

THIS MORTGAGE IS DATEL JIM.Y 5, 1995, between JOWN LEE, WITH TITLE VESTED AS FOLLOWS: JOHN
LEE AND MARGARET LEE, HIS WIFE, whose address is 1680 N. HUDSON AVE, #3F, CHICAGO, IL
80614-5600 (referred to below &s “Crantar”); and LaSalle Talman Bank FS8, whose address is 4747 W. Irving

Park Road, Chicago, Il 60641 (referre(f o below na "Lender").

GRANT OF MORTGAGE. For valuable cone.dsration, Grantor morigages, warranis, and conveys (0 Lender all
of Grantor's right, titlo, and intorast In and 162 Tollowing doscribed real proparly, togothor with all oxisting or
gubsequently orected or alMixad buildings, improvomonts and fixluros, atl oasomonts, rights of way, und
appurienances; all water, waler rights, watarcoursts and dich rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and protiis relating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, 1cualad In COOK County, State of llinols (the "Real

Property"):
UNIT 3-F TOGETHER WITH ITS UNDIVIDED PERCENTA%E INTEREST IN THE COMMON ELEMENTS IN
ST. MICHAEL HIGH SCHOOL CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 88304805, IN THE EAST 1,2 C¢ THE S8OUTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NQRTH, RANGE 14, EAST OF THE THI[Q PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

The Real Property or Ha address is commonly known as 1880 N. HUDSON AVE, ¥JF, CHICAGO, IL
80614-8800. The Roal Proparty tax identification numbor is 14-33-330-020-1033.

Grantor presentty assigns to Londer all of Grantor's right, ttle, and intorast In and to ali i0%scs.0f the Praparty and
all Rants from the Property. In addition, Grantor grants to Londar & Uniform Commarciad Cean gocurily intarost (n

the Personal Property and Ronls

DEFINITIONS. The lolawing words shall have the following moanings whon used in this Mortgnge.  Tormy not
otharwise dofinad in this Mortgage shall have the moanings attribulad to auch tarms in the Uniform Gommargial
Coda  All rolerences to dolinr amourts shall mean amounts in Iawful monay of tha United Statos of Amarica,

Barcower. Tho word "Barrown” moans each and overy porgon or antity signing the Note, including without
limitation JOHN LEE

Credit Agreement. The words "Cradit Agraement® moan the rovolving lina of cradit agroomant datod July 5,
1995, botwoen Londer and Borrowor with a credit limit of §80,000.00, logethar with all ranawnls of, oxtonsiony
of, modifications of. refinancings of. consalidations of, and substitulions for tho Cradit Agroemont. The
malurity date of this Morngage is July 5, 2002. Tho Interost rate under tho Crodit Agreamont Is a variable
interest rate basad upon an index. The index currontly 18 9.000% por annum. Tha interost rate to bo applied
t3 the outstanding account balance shall bo at a rato 0.500 porcentage poimts above the index. subject
however 10 the following maximum rate.  Under no circumatances shall the interest rate bo morn than the
lesaer of 21.000% per annum of the maximum rate allowed by applicable (aw.
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Existing indebtedness. The words “Exiating indebtednoss™ mean the indebtednass destribaxi bolow in the
Existing indebtedneass seclion of this Mortgage.

Grantor. The word "Grantor™ means any and all pergons and antities executing this Mortgago. Including
withou! imitation all Grantors named abova. The Grantor is the morigagor under thia Montgape. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreemanit, I8 signing this Morigage only to grant and
convey that Grantor's intarast in the Real Property and to grant & security interest in Grantor's interest in the
Rems and Personal Propenty 1o Londer and is not personally liable under the Cradit Agreamant except as
otharwisa pravidad by conlfact of law.

Guarantor. The word "Guarantor” means and includes without Iimiimtion each and all of the guarantors,
suraties, and accommadation partias in connoction with the Indebiedness,

improvemaras.. The word "improvements” means and includes without limilation affi existing and luture
improvements, fxtures, bulidings, siructures, mobile homes affixad on the Real Proparty, laclities, additions,

raplacements and sibar construction on the Roal Property.

Indebtedness. The wi:c "Indebledness” means all principal and inlarast payable uncor the Cradit Agreemaent
and any amounts expensecnr advanced by Lender to discharge obhgations of Grantor or axpenges Incurrod
by Lender to enforce obliyaizns of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgage  Speciilcally, without limitation, this Mortgage secures a revolving iine of credit
and shall secure not only the amaint which Lender has presently advanced to Borrower under the Credit
Agreement, bul also any future amounis which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such fulure
advance were made as of ihe date of thu axecution of this Mortgsge. The revolving fine of credit
obligates Lender to make advances to Borrcwer so long ss Barrower complies with ali the terme of the
Credit Agreement and Relsted Documents. Such advances may be made, repald, and remade from time
1o time, subject lo the limilation that the total ouluts'iding balance owing st any one time, not including
finance charges on such balance at 8 fixed or variab.e.i»te or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and any amour axpended or advanced as provided in this
paragraph, shall not exceed lhe Cradit Limit as provided in tiie Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures (he bafance outitanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove an” =y intermediate kalance. Al no time
shall tho princips! amount of Indebtedness secured by the Mortgeaw. et including sums advanced 1o
pratect “he security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means LaSalle Taiman Bank FSB, its successors And assigng. The Lender is tho
mortgagee under this Mongage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lendar and includes without
limitation all assignments and sacurity interest provigions relating to the Persona! Proparty and Rants.

Personal Property. The words "Porsonal Property” mean all equipment, fixtures, and ther articles of
parsona) property now or hercalter owned by Grantar, and now or hereafter altached or ailixed to the Real
Property; together with all accessions, parts, and additions 1o, all repiacemants of, and all substitutions for, any
o} such property; and together with all proceeds (including without limitation all insuranca procoeds and
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Rea! Property and the Persunal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant ol Mortigage” section.

Relsted Documents. The words "Related Documenis® mean and tnclude withoul limitation ail promissory
notes, credit agreements, foan agreamants, environmental agreements, (uarantios, sdacurity agreements,
mortgages, deeds of trust, and all other instrumants, agreements and documants, whather now or hereafter
existing, executed in connection with the indettednoas.

Renta. The worg "Rents” maans aft present and future rants, revenues, income, |asues, royalties, profils, and
athar benefils denved from the Propeny.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waivos all rights or dofonsos arising by ronson ol any "onn aclion® aor
"unti~doficioncy” law, or any othor (nw which may provont Londor from bringing any action n;{mnnl rantor,
including a claim for deficiency 1o the extont Lender ik othorwisn ontitlod to & cltim for deficloncy, batoro or alter
Landar's commencemant or comploton of any foroclosure action, oither judicinlly or by oxorctae of & powor of

sl

GRANTOR'S RTFRESENTATIONS AND WARRANTIES, Grantor warrants that: () this Mongngo s oxaculd ot
Borrowar's roquaacand not at thy coquest of Lendsr, (1) Grantor has the tull powor and right to onltor into this
Mongage and e hysothecato the Praporty; (¢) Grantor has establishad adoguato monns of obitiining lrom
Boreawnt on A connuing biis information about Bortowae's financlal condition; and  (d) Londor has mido no
rapresantation to Graror about Borrowar (including without imitation the craditwarthinass of Borrowor).

PAYMENT AND PERFOINANCE. FExcopt as othorwine pravidod i thin Mortgage, Botrows shall pay 1o Londor
all Indobltodnass socured Iy 1y Mmlmmu i 0 bugomos dus, and Borrowor and Grantor whalt sricily porform ol

thatr eoapoctive oblicgadions i tis Morgaon.

POSSESSION AND MAINTENANCE -OF THE PROPERTY. Granltor nnd Borrower tigroe thil Grantue's possossion
and use of tha Proparty shall o gavarsad by tho following provisions:

Possession and Use. Until in dolnuit. Grantor may romain in possession and control of and operito and
manage the Proparty and collact the Reints from the Froperty.

Duty to Maintain. Grantor shall maintain o Proparty in tanantablo condition and pramply pertorm all ropairs,
replacements, and maintenance necessary 10 prasorve e value,

Hazardous Subatances. Tho torms "hazaiious waste,” "hazardous substanco,” “disposal,” "roloase,” and
"Ihreatened release,” as used_in this Mortgege, shall have 1hd same meanings us sol fonth (n the
Comprehensive Environmental Response, Compensation, and Llublllll:r Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tho Suporfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transpariation Act, 46 U.S.C. Saction 1801, ot suq., the Resource
Conservation nnd Rocovery Acl, 49 U.S.C. Saction 85%1 ot saq., or othor applicablo state or Fodoral taws,
rules, or regulations adopted pursuant lo any of th forogoine: Tho torms "hazardous waste” and “hazardous
substance® shall aiso include, without limitation, petroloum anu petioleum by-products or any fraction thercof
and asbestos. Grantor represents and warranta o Lendar thai (a) During tha period of Grantor's ownarship
of the Property, thore has been no uso, generation, manufactyio, storage, treatmen!, dispossl, release of
threatoned relpase of any hazardous waste or substance by any persra on, under, or about the Property, (b
Grantor has no knowladge ol or raason to balieve that there has bear axcapt a8 proviously disclosed 10 an
acknowledged by Lender in writing, () any use, goneration, majuipcturo, storage, troatment, disposal,
release, ot ihreatened release of any hazardous waste or subslance by arv orior owners or occupants of the
Pr?Peny or (i) any actual of thraatened (itigation or claims of any kind by ény rerson relating 10 such matters,
‘c) Except as previously disclosed 1o and acknowledged by Lender In wriing, (1) naither Grantor nor any
tenant, cantractor, agent or other authorized user of the Property shall usa, gescrale, manufacture, store,
treat, dispose of, of rélease any hazardous waste or substance on, under, or about the Property and Sﬂ) any
such achivity shall be conducted in complidnce with all applicable federal, stato, o \ncal laws, regulations
and ordinances, including without limitation those laws, regulations, and ardinances ueucriped above. Granior
authorizes Lender and its agents to enter upon the Property to make such in%pectlons d70 teats, at Grantor's
expense, as Lender may deem appropriale 10 determine compliance of the Froparty with *ii's section ol the
Mon?age. Any inspections or tests made by Lender shall be for Lender's purposes oniz und shall not be
consfrued to create any responsibility or liability on the part of Lender to Grantor or 10 any other person. The
reprasentations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor here% (a) releasas and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such aws,
and (b) agrees 10 mdemmtzl and hold harmiess Lender against any and all claims, losses, liabililies, damagas
enalties, and expenses which Lender may directly or indiractly sustain or suffer rasulting from a breac of
his seclion of the Mortgage or as a consequence of &ny use, generation, manufaciure, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the Proparly, whether or not
the same was or should have been known o Grantor. The provisicns of this seclion of the Morigage
including the obligation to indemnify, shall surviva the Paymen! of the Indebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any Interest in
the Property. whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or suter any
stripping of or waste on or o the Property or any partion of the ProPerty, Without limiting the generality of the
{oregoing. Grantor will not remave, or Eram {0 any other party the right 10 remove, any timber, minerals
(including oil and gas), soil, gravel or rack products withou! the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or romove any Improvements from the Roal Proparty
without the prior wiitten conseni of Lender. As a condition to the removal 6! any Improvements, Lendor ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wil
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improvements of at loast equal value.

Lender's FII?ht to Enter. Landar and its agents and representatives may enter upon tho Real Property at gil
reasonable imes to attend 1o Lender's interesls and 1o inspect the Proparty for purposes of Granfor's
compliance with the terms and conditions ol this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmantal authorities applicable 10 the use or occupancy of the
Rroparty. Grantor may contes! in good faith any such law, ordinance, or requlation and withhold compllance
durlng any proceading, including appgopriatu apFeals. 80 long a8 Grantor has notified Londer (n writing prior 10
doing 80 and 80 long as, in Lender's solo opinion, Lender'a intaresls in tho PrOport( aro not jeopardizad.
Lender may requira Grantar to pes!t adoquite socurity or o suroty bond, roasonably satiafactory to Lender, to
protecl Landor's inlerast.

Duty to Protect. Granlor agines neithor to abandon nor leave unattended the Property.  Grantor shall do all
othar acts, in addition to those acls sot forth above in this section, which irom the charactar and use aof the
Property are roasonably nacassiry to protoc! and proserve tho Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, daclare immodiatoly duo anrd payabln all
sums sacurad by this Mortgage upon tha sale ur iranslar, without the Lender's prior written consont, of all or any
part of the Real Propary, br any interat 1 the Raal Properly. A "sale or transfor" moana tho convoyance of Real
Proparty or any right, tdiv’ of inlores? thorein; whother legal, benalicial or equitablo; whothar voluntary or
invaluntary; whether by oulrghl saln, dond, installment sale contract, land contract, contract for dood, [oasohold
intorest with a term graator thariirgo (3) yoars, leasa-option contract, or by salo, assignmant, or (ranafer of any
banelicial interast in or to any land crust holding title 1o the Real Property, ar by any othar mathod of conveyance
o! Real Property interast. 1t any Grazdor (8 a corporalion, partnership or imited iability company, transler also
incluces #iny changja in ownarship of mar(s thun twenty-five parcant (25%) of the vating stock, parinarship interesis
or limited hiabilly company intorosts, a8 thi zave may ho, of Grantor. Howaver, this option shall not be oxercised

ty Lander il such oxercis s prohibitod by feardabiaw o by Hlincis law.
Iﬂm{t‘ss AND LIENS. The following pravisonn reicung fo the taxos and lans on tho Propony aro n part of thi
ortgage.

Payment. Grantor shafl pay whan due (and In all cvents prior o dollnquoncy) all taxes, payroll !axulp spocial
taxes, assnsamonts, walor chaufnu and sowor sorvice chargos lovied against or on account of tho Proparty,
and shall pay whon duo all claime for work done on ur Jor sarvicea rondorad or matrinl furnished to the
Proporty.  Grantor shall mantin the Proporty frap of Al Fans having priority ovar or oqual 1o the Intorost of
Landar undor this Mongago, excopt for tho len of taxes bl Assossments not gun, axcopt for tha Existing
Indettedness raforrard 1o bolow, and excopl as othorwiso pravicat-in tha tollowing paragraph.

Right To Contes!. Grantor may withhold payment of any tax, assessmont or claim in copnoclion with a good
tailh cispute ovor the obligation to iy, so long as Londor's intorosl in (ha Proporty I8 nol Auqudu,uu (f alion
arisas or is lled ay a result of nonpaymgnt, Grantor shall within fitoue (%) days aftor (o lion arises or, I &
lign is filed, witnin fitean (15) days after Grantor has notice of the Hling, aecura the discharge of the lien, of i
re(suestod by Lender, daposit with Londor cash or a sufficiont corparals_suraty bond or othar socurity
sausfactory 10 Lendor in an amount sulficiant to discharge tho lien plus any onts and attornays' loos or ather
charges that could actrue as & rosult of a foraclosure or sale undar the lan " 1n any contedl, Grantor shall
defend itsoll and Lendaer and shall satisly any adverao judgmont bafore onforcomsat againet the Property.
Grantor shall name Londor as an adddional obligee undor any suraty bond fursished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisiactory ovidancie-of paymont of the
taxes or assessmants and shall authonzo tho approprialo %ovornmonml official to delivar 1 Landor at any time
a wrilten stalement of the taxes and assessmonts againgt the Property.

Noticn of Construction. Grantor shall notify Londor at loast fittgon (15} days beforg any work ls commanced,
any services aro furnishad, or nnr malorinls are aupgléed to the Propenty, if any mech&nic’a lign, materiaiman’s
lien, or other fien caul be asserted on account of the work, sorvices, or malerials. Grantor will upon requost
ol Lender furnish to Lunder advance assurances satislactory 1o Lender that Grantor can and will pay the cos
of such improvements

5ROPERTY DAMAGE INSURANCE, Tho following provisiona ralaling lo Insuring 1he Proporty are & par of this

orngage.

Maintenance of Insurance, Granlor shall procure and maintain policlos of firo insurance with stundard
extended covorago endorsemenis on & roplacomont basis for tho full ingurabla valua covering all
improvaments on the Real Proporty in an amount sulficient to avoid application ol any coinsurance clausq, and
with a standard mortgagea clause in lavor of Lendor. Policias shall bo writton by such insutancy companias
and in such lorm as may bo reasonnbly acceptable ta Londer. Grantor shall dafiver ta Lander cortificalos of
coverage from each insurer containing & stipulation that coverage will not bu cancelled or diminished withou! a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liability tor failure 1o (ilva such notice Each insurance palicy aiso ahaill include an andorsamant providing thal
coverage in favor of Lendar will not be impaired in any way by any act, amission or defauil of Grantor of any
other person. Should the Rpa! Proparty at any lime becoma jocated in an area designaled by the Oiractar of
the Federal Emergency Management Agenty a8 & speciai flood haxard arce, Grantor agrnos to obtain and
mainiain Federal Flood (nsurance, to the exten! such insurance Is required by Lender and is or becomos

(‘.
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available, for tho term of the laan and for tha tull unpaid principal balance of the loan, or tha maximum limit ol
coverago that is available, whichever is less,

Application ot Proceeds. Grantor shall promptly nolifr Londor of any loss ar tfamage to the Property. Lander
may make proo! of loss if Grantor fails to e 8o within fiteen (15‘ days of the casually. Whathor or nol
Lender's security is impaired, Lender may, 8l its election, apply the proceeds to the reduction ol the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elec!s 1o apply the procaeds to restoralion and repair, Grantor shall repair or replace the damaged or
desiroyed impravements in a manner satiglactory 10 Lender. Lendar shall, upon satisfaciory proof of such
expanditure, Pay or reimburse Grantor lrom the proceeds for the reasonable cosl of ropair or restoralion if
Grantor is not in defaull hereundar. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender has not committed (G the repair or rastoration of the Properly shall be used firs! 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued inlerest, and the ramainder, |
any, shall be applied to the principal balance of the Indeblednass. It Lender holds any proceeds ater
payment in full of the Indettedness, such proceeds shall ba paid to Grantor.

Unexpired ‘nxurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage al anz rustee's sale or other sale held under the
provisions of this' Mortgage, or at any loreclosure sale of such Property.

Compliance with V.xlr,llnP Indebtedness. During tha period in which any Existing indebtedness describhed
below is in eMect, coanpliance with tho insuranca provielons contained in the instrument evidencing such
Existing Indebtedness abuiiconstitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with tne terms of thig Morigage woult conslitute a duFllcan_on of ingurance requiramant. If
any proceeds from the ingurance become payable on loss, the provisions in this Martgage for division of
roceeds shall apply only to 4=at portion of the proceeds nol payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantsifails 1o comply with any provision of this Mortgage, including any
obligaticn to maintain Existing Indebtednoss in good standing as required below, or if any action or procesding i8
commenced that would materially allec! Lunder's interests in the Properly, Lender an Grantor's behaif may, but
shall not be required ta, take any action tha.Lesder deems appropriate. Any amount that Lender oxpends in 8o
doing will bear interest at tha rate charged uncar tha Crodit Agreament from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expinsos, at Leandar'a option, will (a) he payable on demand, (b}
be added to the balance of the credit hne and he auportioned among and ba payablo with any instalimant
aymeants to becomn due during eithar {{} the tarm of qry applicable Insurance policy or (i} tha romaining tarm o!
Pha Crodit Agreement, or  (c) be treated as a ballooir paymen) which will bo due and payable o the Credht
Agreamont's matunty.  This Mortgage aiko will sacure pay72nt of theso amounts. Tha rights pravided lor in this
aragraph ahall ba in adation to any other dghts or any remedias (¢ which Lender may bo onthled on account ol
ho dotault.  Any such achon by Lertder shall nol be construed a2 curing the default sa as to bar Londor from any
remedy thal it olherwise would have had.
&ARRANW; DEFENSE OF TITLE. The following provisions relatiig 10 rwnership of the Properly aro a part of this
origage.
Title. Grantor warrants \hat:  (8) Grantor holds good and marketableile of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those st iorth.in the Real Property description
or in the Existing Indebtedness section belaw or in any title insurance paicy. title report, or tinal litle opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgaje, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warra its and will foraver defend
the title to the Property against the fawlul clalms of all persons. In the event atv uction or proceeding is
commenced that questions Grantor's litle or the inlerest of Lender under this Morigaps, Grantor shall defend
the action at Grantor's oxpense. Grantor may be the nominal pany in such proceading. ut Lender shali be
onlitled 1o participate in the procoading and 10 be represented in the proceerding by counisel nf Lender's own
choice, and Grantor wilt daliver, or cause to ha delivered, to Lender such inatrumants a8 Le/ider may requesl
from lime 1 time ta permit such panticipation.

Compliance With Laws. Grantor warrants 1hat the Propenty and Granior's uso of the Proporty complies with
ail existing applicable laws, ardinances, and regulations of governmentai autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Morigage sacuring thy indebtedness may be secondary and Inferior o an
axisting fien. Granlor exprassly covanants and agrees to pay, or 8ea lo the payment of, the Exigling
Indebtedness and to pravant any default on such indebtodness, any default under the inslruments avidencing
such indoblodness, or any defauit under any sacurity documents for Buch indobledness.

No Moditication. Grantor shall not enter into Any ggreament with tha holdor ol any martgage, deod of frust, or
other securily agreement which has priority over this Monqaee lgr which thal agreement is modified, amaendod,
extended, or renawed without the prior writtan consent o} Lendor. Grantor shall neither raquest nor accept

any future advances under any sucn sacurity agraement without the prior written consant ol Lender.
CONDEMNATION. The follawing provisions raiating (o candemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Proceads. |l all or any part of the Property |8 condemnad by eminont domain proceedings
of by any P’“c"ed‘"g or purchase in ligu ol condemnation, Lender may at s eleclion require thal all or any

gortion of
roperlty. The ne

he net froceeds of the award he applied (0 the indeblodness or tho rapair or rastoration of the
proceeds of the award shail mean the awarg alter payment of all reasonabia costs,

TAISLLGy;
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expenaes, and attorr.aya’ tnas incurrad by Landor In connaction with the condoamaation.

Proceedings. It any proceeding in condamaation 1s filpd, Grantor shall promptly notity Landar in writing, and
Grantor shall promptly tako such steps ns may bo nacoasary 10 dofend tha aclion and obtrin tha awird.
Grantor may bno the nominal nrtY in such procending, but Lender ahall be ontitiod (o participato in the
praceading andl to he reprosantad In the procoading by counsal of its own choice, and Grantor will doliver or
cawmi tn"ba dalivered 1o Lendar such instrumnnts a8 may be raquested by il from tima to time 10 permil such
parucipalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
relating (o gavernmental taxes, foas and charges aro a parl of this Morigage:

Current Taxes, Fees and Charges. Upon requast by Lander, Grantnr shall exacute auch documenis in
gddition 0 this Mortﬂaga and 1ako whatovar othar action I8 roguasted by Londor to porlact and comipue
Lender's lien an the Real Praperty. Grantor shall raimbursa Lender for all taxas, as descrbod holow, togethor
with all expensas incurred in recording, patlecling or continuing this Morigage, inclyding without imitation ait
laxas, lees, focumantary stamps, and other chargas far recording of registering this Morigage.

Taxes. Tho izdowing shall constitule taxes to which this section applies: (a} & apocilic 1ax upon thig type ol
Monﬁe\gn or vpar.all ar any Imn of the Indebtodnoss sacurad by this Mortgago, (b) a epacific lax on Barrower
which Borrowar s authorieod or ronguirid 1o daduct fram paymonta on tho (ndeblntdnngs socurad by thig typn of
Mortgage: (¢} a.2ax on this typo of Mortgago chargeablo againg! tho Landor or the holdor of the Gradit
Agreament; and  (G) < epecihic 1ax on 4l or any portion ol tho Indobtodnoss or on pnymaents of principal and

inferast mada by BonewZi.

Subsequent Taxes. If @ry tax to which this soction dpplies is onacled subsoquont 1o tho date ol thia
Martgage, this cvent sha!irave tho samo affact as an Event of Detaull {(as defined bniow?. and Lander may
exgrcise any or all of its Availabiz remedios for an Evant of Dalaull 88 provided botow unlnss Grantor aither
i_a) pays the tax before it hacunied delinguant, of ’b) contests the tax as provided abova in the Taxes and
! iaCa %ectnon and deposits with Lendarcash or a suffictent corporate surety bond or other socurity satislaclory
o Lender.

SECURITY AGREEMENT; FINANCING STATZMENYS. The following provigions rolating to this Morigage as a
security agreemant arg a part of this Mortgage.

Security Agreement. This instrument shall Conslitute a securlty agresment to the extont any of the Praperty
constitules lixtures or other personal praperty, anu wander shall have all of the rights of a sacured pany undaer
tha Uniform Commercidi Code as amended from (ime to tima.

Security Interesl. Upon request by Lender, Granior shall execule financing statements and take whatever
other action is requested by Lender to porlect and (coritinue Lender's security intarest in the Renis and
Parsanal Property. In addition o racording this Martgase 'n 1he real property records, Lendor may, at any
time and without further authorization from Grantor, fife ekseund countorparts, coples ar reproductions of this
Mortgage as a financing statemant. Grantor shall reimburse lender for alt @xpanses incurrod in perfacting or
continuing this security inferest. Upon default, Grantor shali assercia the Personat Propergr in a mannear and
at a place reasonably convenien to Grantor and Lender and mai e it gvailable 10 Lender within threa (3) days
after recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {suzurad party), from which information
concerning tha securily interest granted by this Morl?\age may be abtaines [oach as requirad by the Uniform
Commercial Code). are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relatng to furthnr assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time lo time, upon request of Lender, Gran‘ar will make, execule
and deliver, or will cause lo be made, exaculed or delivered, 10 Lender or 10 Lanaer s designee, and when
requesied Dy Lender, cause 1o be flied, racarded, refiled, or rerecorded, as thn case wdy be, at such limes
and in such offices and placos a8 Lender may doam appropriate, any and ait such mongar, s, desds of trust,
security deeds, securily agreements, hinancing statements, continuation statemonts, (nstrumaems of further
assurance, cenificates, and other documents ag may, in the sole opinion of Lender, bo nocosdary or dasirable
in order to effectuate, compiate, perfect. continue, or praserve (a) the obligations of Granlor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b) the ttens and security
intarests crealed by this Mortgage on the !‘-"ropeny. whether now owned or hareafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Granior shalf reimburse Lender for ail
casts and expenses incurred in connection with the matiars referred to in this paragraph.

Attorner-ln-Fact. If Grantar fails 10 do any of the things referred 1o in the preceding paragraph, Lender may
dn so for and n the name of Grantor and at Grantor's expense. For such purposes, Granior hereby
irravocably appoints iender as Grantor's attorney-in-fact lor the purpose of making, executing, dqliverinF,
liling, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, o
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Barrower pays all the indebtgdness when due, terminates tha credit line accaunt, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execule and
deliver 10 Grantor a suitable salislaction of this Mortgage and suitable statemenis of termination of any financin

statement on file ewidencing Lender's security interes! in the Rents and 1he Personal Property. Grantor will pay,

ﬁermmed Py applicable law, any reasonable termination fee as determined by Lendar from time to iime, ff,
owevar, payment is made by Borrower, whether votumarilr or otherwise, or by guaraniar or by any third party, on

the Indebledness and therealler Lender is forced to remit th

bankruptcy or to any similar person under any federal or state bankruptcy law or law

a amounl ol that payment '(a) to Borrower's trustee in
or the ratiet of debtors, (b)

{‘A
c-u
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by reason of any judgmont, decroa or ardor of any court or adminiatrative body having juriadiction avar Lendar of
any of Lendar's property, of (c) by reason of nn( sofffomont or comprisa of any claim mado by Lendor with any
claimant (including without limitation Borrower), the Indeblodness shiall be considerod unpaid for tho purpose of
enforcement of this Mortgage and this Mortgage shall continue o be elfactive or shall ba rainstatod, as the caee
may be, notwithstanding any cancetlation af this Mortigage or of any note of other Inslirument or agreement
avidencing the Indebtednoas and tho Praperty will continue to aacure the amount rapnid of rocaovored 10 the samo
axtant as il that amount nevor had boon origingily racelved by Lender, and Granlor shall bo bound by any
judgment, decrao, ordar. seltlomant or compromise relaling to the Indebtednass or to this Mortguga.

DEFAULT. Each of the following, al the option of Lantder, shall conatituto an avont of dotault ("Event of Dolaul™)
unclor this Mf!"?"ﬂ"‘ () Grantor commits fraud or makos a materlal misraprasonlation 8! iany ime in connection
wilh the credit Tine account. This can Include, for oxnmrto. a falgo statemont about Grantor's incomn, Bssotu
iiabilities, or any othor aspagls of Grantor's tinanclal condition. (b)) Grantar doos not meot tho o mrmont 1arme of
the credil ing account. (c? Grantot's action or Inaction advorsoly affocts tha collateral for the crodit lino account or
Lendar's rights in the collateral. Thig can includo, for axampla, falluro to maintain roguirnd InsuraNco, wasto o
destructive use o**he dwelling, failure to puy taxes, death of all porsons liablu on tha accoun, transtor of tile or
sale of the dweing, creation of a hien on |ho dwalling without Londer's parmisaion, furaciosuro by the holdor of

another lien, o the use of funds ar tha dwaling lor prohibited purposocs.
RIGHTS AND REMEQ:S ON DEFAULT. Upon the oceurrence of any Evont of Dolault and at any ime tharaaher,

Lender, at 8 aption, ay Qxorciso any one or more of tho tollowing rights and romadion, in addition to any othgr
rights or remeding proviaeu.ly law:
Accelerate Indebledners. “Londer shall have the right at its option without notico 1o Borrowar to declaro tho
enur? ‘;gdebmdnoss immexeiely due and payable, Including any prepayment penaity which Borrower would he
roquired to pay
UCC Remadies, With respact toalt-or unr part of tho Poragnal Proporty, Landar shall have all tho rights and
romadiag of a securaxt parly undor tho Uniform Cormmorcial Codn.

Collect Rents. Londor shall have o nght, without natico 1o Grantor or Borrawnr, 10 tako possossion of tho
Property and colicct the Ronts, including amounts past duo and unpald und apply tho nol procouds, ovor and
above Lendar’'s costs. aganat (ho Indobieesss. |0 furtheranco of this ighl, Landor mnr rogulm any tonam or
other user of the Properly 1o make paymords of ront or use feas diroctly 1o Lendar, if tha Honts ara collectod
by Lender, then Grantar irrovocably designaias Lendor ag Grantor's altornay-in-fucl to andorse instrumonta
racaived in payment thareol in Ihe nama of Gresict and to nogotiate the same and coliact the proceods.
Payments by tonants or other users 1o Lender in (esponse to Lender's dnmand shail sntisfy (tho obiigailons for
which the payments aro made. whothar of not any propor prounds for tho domand oxislod. Londor may
oxorcise its nghts undor this subparagraph ohher in pieraun, by agent, of (hrough & rocolvar.

Mortgagee In Possession, Londor shiill have the right ta u placud e moriﬂauoo In possossion or 10 havo A

racaver appointed to take possession of all or any part of tha =rapoary, with tho power 1o protocl and prosarve

the Pmpnrtyhm operalo the Proporty procoding foroclosure or oaty, and to coliect the Ront from the Proparly
1

and apply tho proceads, over und above the cosl of the rocok:arship, ngainst thn Iminl)‘odnonu. Tho

mort 8 right to tho
ap

?nguu N POSBORBION OF rocoiver may sorva without bond | permilted Dy law.  Londar

atment ol a rocewvor shall oxist whothor or nol tho appusari_valun of the Proparty oxcoods the

Indebtedness by a substantial amount. Employmaent by Londer shall nui. disqualify a porson from sorving as &

rocewvaor.

;Jhudglal F?TOCIOIUM. Landar miy obtlwn a judicla) ¢ecron foreclosing Gintor's intarost in all or any part of
o Propory.

Deficiency Judgment. It permittod by applicable law, Londor may obtain a ]lxggmom for any deficiency

remaining in the Indebledness dua (o Londer after application ol &ll amounts receivngd /rzm tho exercise of the

rights provided in thig section.

Other Remedies. Lendor shall have all uther rights and remedies provided in this Marigage or the Credit
Agraemant or available al law of in equity.

Sale of the Property. To tha extunt permittud by applicable law, Grantor or Barrowor horgizy walve any and
all right to have the pruperty marshalled. In exorcising ita rights and romedios, Lender shall be Iree 1o 8all all
or any pant of the Property together or separately in one sale or by separate sales. Loncar shail bo entitled to
bid al any public sale on all or any portion of the Property.

Notice of Sale. Londor shail give Grantor reasonable notice of the timo and place of any public sale of the
Personal Property ot of the tima aftor which anF private sala or other intanded disposition of the Personal
Properly is o ba macde. Reasunable notice shall inoan nolice glvan at Iaast ton (10) days boloro the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by ang parly of a braach of 4 provision of this Mortgago shall nol
constilute & waiver af or projudice the pnrg 8 rights otherwise to demand strict comrliunco with that provision
or any other provision. Election by Lender to pursue any remedy shalt not oxcludo pursull ol any othor
remady, and an alection to make oxpenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgaga after failure of Grantor or Borrower to perform ahall not alfect Lender's right to declare a
default and exercise its remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender Institutes any sull or action lo enforco any of the terms of thig
Mortgage, Lender shati be entitled to recover such sum as the court may ad'udge reasonable as attorncys’
fees &t {rial and on any appeal. Whether or not any court aclion is involved, all roasonable expensas incurred
by Lender that in Lender's opinion are necessnr\{ at any time lor the pratoction of its Intorest of tho
enforcement of its rights shall bacome a part of the Indebtedness payable on domand and ahall bear interesl
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from the date of expenditure until repgid at the rale provided for in the Credit Agraement. Expenreg covered
b{ this paragrapb include, without limitation, howevor subjact to any limils under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whethar or not there is a lawsull, including altorneys’ fees for
bankruptcy proceedings Jmcludmg efforts 10 modify or vacale any automatic stay or injunclion), appeals and
any anticipated post-judgment coltection services, the cost of searching records, oblaining |ftJ|e teporty
(tnclumgg foreclosurs reports&. survayors' reports, and appraisal fees, and title insurance, to the extent
Permm by applicable law. Borrower 8180 will pay any court costs, In addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall bo in wriling, may be be sant by lolelacsimilie, and shall
be aflective when actually deliverod, or when doposited with & nationally recognized ovornight coutlar, or, if
mailed, shall he deemed elfectve when deposited in the Unitad Stales mall firet Ciass, rogistered mall, poatage
Prepaid. directed 10 the addresscs shown near the bagtnnlnP of this Mortgage. Any parly may chango Ha addrass
or notices under this Mortgage by giving formal written notice to the other partias, apeacilytng that the purpose of
the notice 18 10 snange the party's addraas. Al copins of notices of foraclosure from the holder of any llan which
has priofily ovor s Mortgage shall bo sont to Lender's address, a8 ahown naar the baginning of 1his Mongage.
For notice purposas, Grantor agreas 1o keep Lender informed at all times of Grantor's curren! addrass.

ASSOCIATION OF U*T OWNERS. Tha fotlowinF provisions apply if the Real Property has baen submitted to unit
ownership law or simitar 'aw for Ihe establishmont of condeminiums or cooparative ownarship of the Real Propanty:

Power of Attorney. Crozior {,runtu an irravocabln powor of attornoy to Londor 1o volo In its discretion on any
matter that may come belseo the associsbion of unit owners. Lender shall have tho right to oxercise this power
ol attorney only ater defaul’ by Grantor; however, Lendar may dacline to exarciso thin powor ns it seas fit.
insurance. The insurance as iequired abave may be carried by the associalion of unil ownars on Grantor's
behalf, and the proceeds of sugh ‘nsurance may be paid o the agsociation ol unit owners for tho gurpose of
Lepagring or reconstrucling the Fropray. I not so used by the association, such proceeds shall be pald to

ender.
Compliance with Regulations of Assocat.on. Grantor shall perform all of the obligalions imposed on Grantor
by the declaration submitting the Real rroparty 1o unit ownersm'p. by the bylaws of tho association of unit
owners, or by any rules or regulations therginder. Il Grantor's Intgrest in the Real Property is a loasehold
interest and 8uch property has been submitie to unit ownership, Grantor shall perform ail of the obligations
imposed on Grantor by the Iease of tha Real Proparty from its owner.

MISCELLANEQUS PROVISIONS. The following misceiiazienus provisions are & part of this Mortgage:
Amendments. This Marigage, together with any Relaieu Documents, conslitutes the entiro understanding and
agreemenl ol the parties as 10 the matters set forth in ihis Mortgage. No altaration of or amendmaent 10 this

ortgage shah be effeclive unless given in writing and signuc oy the party or panies sought to be charged or
bound by the alteration or amandmant.

Applicable Law. This Marigage has been delivered to Lender ani accepled by Lender in the Staste of
ilinois. This Morigage shail be governed by and consirued in scZordance with the laws of the State of

Ilinois.
Caption Headings. Caption headings in this Monﬂage are for convenignso-purposas only and are not 10 ba
used to interpral or define the provisiona of this Mortgage.

Merger. There shall be nc merger of the interesi or estate crealed by this Morigaps-with any other intarest or
gstale in the Property at any lime held by or for the benalit of Lender in any capacity, without the writton
consenl of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall ba luint and several, and
all relarences to Grantor shall mean each and avery Grantor, and all referances to Eorrowe. shall moan each
and every Borrower. This means that each of the persons signing below is responsible 1¢i -8l obligations in
this Mongage.

Severability. ! a court of competant jurisdiction finds any provision of this Morigage 1o be invalld or
unenforceable as to any person or circumatance, such finding shall not render thal provision invalld or
unenforceabls as o any ofher persons of circumstances. |f feasible, any such offending provision shall be
deamed to be modilied to be within the limits of anforceabiiity or validity: howavar, If the olfending provision
cannot be so madilied, it shall be stricken and all other provisions of this Mortgage in all other respacis shall
ramain valid and entforceable.

Succeasors and Assigns. Subjoct to tho limitations stated in this Mnnﬂngu on transfor of Grantor's intoras!
this Martgago shall be binding upon and inure 1o tha benefit of tha partios, thair 8uccossors and assigne. i
ownership of the Property becomos vostoad In a porson other than Grantor, Landor, without notice to Grantor
may deal with Granlor's successors with relaronce to this Mortgage and 1ho Indeblednoss by way of
forboarance or extension withou! releasing Grantor from tho obligations of this Mortgagie or llability under the
indeblednosa

Time |a of tha Essence. Tima is of the assance in the parlormance al this Mortgago.

Walver of Homestead Exemplion. Grantor heroby retoawos and waives all righmnnd banafits of the
homestead exemption laws of the Stato of lHlinois as to all Indabiedness secured by this Morlgago,

Walvers and Cansents. Landar shall not be doemidi Lo have walved nntrluhm undor this Mortgage (or undar
iha Ralated Documonts) unioss such waiver I8 in wriling and signed by Landoer. No delay aor omission on the
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part o Lonctor in ()ﬁllftlain;halny rlym shall n;mrulu AR 1 whivar of such right or any athor rght. A walver by
any party of a provision of this Mottgage shail not constitute a walver ol or prajudice the party's right othorwleo
to demand strict comphianca wilh that provision or_any othar provislon. No prior walver by Lendor, nor any
course of dealng hetwean Lender and Grantor or Borrawar, shall constituta a8 waiver of any of Londor's rights
or any of Grantar or Burrawar's obligabons ae 10 Any fulurg transactions. Whennover consant by Lendor is
requirod 10 this Mnrtgugn. the granbing of such consont by Lendor in any instance shall nol canatitule
continuing consent to subsequent inatances whara such consent |8 raquired.

I e e (e L v v e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 70 ITS TERMS,

\

/
GRANTOR: , ./

X_o liofhp e oo (./}2"/’&// / A
TQMEE / MARLARET" WAL L.

This Morigage prepared by: LASALLE TitL’AAN BANK, FSB
4747 W. IRVING /2RK ROAD

CHICAGQO, iL 6GéI1

INDIVIDUAL ACKNGWLEDGMENT

STATEOF ~ & i ) )
) 88

countyor | rr A - )

On this day before me, the undersigned Natary Public, personally appeared JOHN LEE.to me known to be the
individual described in and who executed the Morigage, and acknowledged that he or the uioned the Morigage as
hig or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal aeal this " dayot. ﬁ.}m < 9L

By .-t o Ak Residing at

Notary Public in and for the Stateof _ - ' - ( ¢ ' ' - FRANK & OLCHOWKA
NOTARY PUBLIC HTATE OF ILLINOIS

My commisaion expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., ver. 3.19a (¢) 1995 CF! ProServices, Inc. All rights reserved.
(IL-GO3 E3.19 LEEJOHN.LN L12.0VL]
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