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Qubevd fied &
MORTGAGE

THIS MORTGAGE IS DATED Ll 3, 1998, beiweean JAMES T. CARROLL and MARY A, CARROLL, HIS WIFE,
AS JOINT TENANTS, whose add'sra ‘s 124 N. CADY OR., PALATINE, IL. 80087 (referred l0 helow ae
"Grantor"); and LaSalle Taiman Bank F82, whose address is 4747 W. Irving Park Road, Chicago, IL 80841

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consiasiration, Grantor morigages, warranis, and canveys to Lender all
of Grantor's nght, ttle, and intorost in and 1o e allowing doscribod roal propotty, togothar with nll oxisting or
aubaaquontly eroclod or albxod bildingn, improvaronts avd fixtures, gl oasomants, rghts of wity, and
appurtenancon, wll wisler, water rights, wiadorcodrsos et ditch aghts tncluding stock Inoutilion with ditch ar
irrigiation righhts); dnd all othor rights, coyalttes, and prolitsezining 1o tho oal proporty, Including without imitation
all minerals, o, gas. goothormal and similar mattars, loostse-'n COOK County, Stale of lilinols (the "Real
Property”):
LOT 17 IN BLOCK 25 IN WINSTON PARK NORTHWEST UNIT NUMBER 2, BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF TME THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUWINT NUMBEA 17838792, IN COOK
COUNTY, ILLINOIS,

The Real Property or ita address I8 commonly known as 124 N. CADY DR., PALATINE, IL 80087. Tho Roal
Property 1ax identificaon number is 02-13-307-027-0000.

Grantor prasantly assigng 1o Lander all of Grantor's nght, titlo, and Intorost in and 10 Nl \apqes of tha Proporty and
atl Rents from the Praperty. In addiion, Grantor grants to Lender a Uniform Commarcial Cozie.socurity intarnst in

the Parsonal Proporty and Ronts.

DEFINITIONS. The following words shall have the following moanings whan usied in This Mongege. Torms not
othenwise defined in this Mortgage shall have the moanings attribuled 1o such torma in tha Uniforrn Commarcial
Cuode. All refarances to dollar amounts shall mean amounts in lawful menay of the Unltod Statos of America.

Credit Agreement. Tho words "Credil Agroemant” maan the ravolving linoe of crodit agreomoent datud July 3,
1995, between Lender and Granlor with a credit limit of $15,000.00, togathar with ail ronawals of, oxlansiong
of, modificattons of, refinancings of, consalidatians of, and substiiutions fur the Crodit Apreement.  Thp
maturily cate of this Mortgage is July 3, 2002. The intorast rate undor the Crodit Agroamant is a variable
imaresy rale based upon an index. The index currently is 8.070% per annum. The interest rate to he applied
la the outslanding account balance shall be at a rate 3.000 parcentage points abovo the index, subject
however 10 the following maximum rata. Under no circumatances shall tho interest rate ba more than tho
legser of 21.000% per annum of the maximum rate dllowed by applicable law.

Existing indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
£xisting Indebtedness section of this Mortgage.

I e




UNOFFICIAL COPY




07-03-1986

UNOFFICIAL COPY

Page 2

Loan No 02-801600-2 (Continued}

T AT TR TR T A T AU I CR O UG A AT L AR AT 3 3 AL AT T A A P ¢

T

Grantor. The word "Granlor® means JAMES T. CARROLL and MARY A. CARROLL. Thn Grantor la the
morgagor under this Mortgage.

Guaramtor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretias, and accommodation paries in connaction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ali existing and fulure
improvements, fixtures, buildings, structures. mobile homes affixed on the Real Property, facililies, additions,
raplacements and other consiruction on the Real Propenty.

Indebledness. The word “Indebtedness” maans all principal and interest payable under the Crodit Aproament
and any amounts expended or advanced by Lender to discharge ubligations of Grantor or expanss incurred
by Lender ta enforce obligations of Grantor undar this Mortgage, together with inlerest on such amounts as
provided in 1% Mortgage. Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shall securs not only the amount which Lander has presenlly advanced 1o Grantor under the Credit
Agreement, bul a'sa any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within (wgnty (20) years from the date of this Morigage to the aame extant as if auch future
advance ware made as-of the date of the execution of this Morigage. The revolving line of credit
obligates Lender lo mak4 4dvances lo Granlor so long as Grantor complies with all the terma of the
Credil Agreemnent and Reiated Documents. Such advances may be made, repaid, and remade from lime
1o time, subject to the (imitaticii tnal the tolal culstanding baisnce owing &l any one lime, not Including
finance charges on auch balance n’ a \ixed or variable rate or sum es provided in the Credit Agreement,
any tamporery ovarages, olher chargre, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credil Limit zs provided In the Credit Agresment. It (s ihe intention of
Grantor and Lender that this Maorigage securis the balance outstanding under the Credit Agreement from

time 1o time from zero up to the Credil Limit as orovided above and any intermediate balance. Al no time
shall the principal amount of indebledness secuizd by the Morigage, not Including suma advanced fo
protect the security of ihe Mortgage, exceed $30,000.07,

Lender. The word “Lender” means LaSalle Taiman Bank 7S _its successors and assigns. Tho Lander is (he
martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mongage between Ciantor and Lendor. and includes without
Iraavon alt assignments and securdy tnterest provisions relating e the Pargonal Praperty and Ronts.

Peraonal Properly. The words "Parsonal Proporty” mean all equioment, fixtures, and othor adicles of
porsonal property now ot horealtor ownerd by Grantor, and now of hargalr_attachad or alfixad o the Real
Properly; togothur with all accassions, pans, and additions 1o, alt roplacemar.ts i, and all substilutions lor, any
at such propony; and togather with all praceoeds (including withoul limifatice allinguranco procoods and

refunds of pramiums) from any Bale or ather disposition of the Proporty.
Property. The word "Praporty® muans colloctivaly tho Real Praparty and tho Parsanal Bronarty.

Real Property. Tho words "Heal Proparty” moan tho proparty, intorasts and rights dossifagd sbave in thi
"Gran! ol Mortgage”" soclion.

Related Documents. The words "Ralatad Dncumants® mean and includa withouwl limilation all promissory
notes, crodit agreemants, joan agreamonts, anvironmantal agraements, quarantios, socurity agreemonts,
morigages, deeds of trust, and all othor instruments, agreements and documonts, whalhar now or horoahor
axisting, exocuted in connnction with tha Indebiednoss.

Rents. The word "Rents® means aii presant and fulure rents, rovanues, (ncoma. issuas, royaltins, prolita, and
olher benelits darvad Irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as otherwiso pravided in this Martgage, Granlor shall pay to Lender all
amounts secured by this Mornigage as they becoms due, and shall strictly perform all of Granior's obligations

under this Murtgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. QGrantor agraas that Grantor's possossion and use of
the Property shall be governed by the following provisions:

Passeasion and Use. Untit in default, Grantor may remain in possession and conirol of and oporate and
manage the Properly and collect the Raenls from the Property.

Duty to Maintain. Grantor shatt maintain the Property in tenaniable condition and prompily perform all rapairs,
replacements, and mainlenance nacessary to preserve ils value.

Hazardous Substances. Tho torms "hazardous wanto,” "hazardous substanco,” "disposal” “rolnase,” and
“Ihrealoned _rolease,” as used in this Mortgage, shall have the samo moanings as sat forth (n tho
Comprehonsivi- cnvironmoentit Rusponse, Componsation, and Liutnllaz Act of tUB0, ‘ns amondod, 42 U.S.C.
Section Y601, el gog, ("CERCLA"), the Supartund Amendmen!a and Roauthorization Act of 1986, Pub. L. No.
99-49Y (”SA#%A") loe Hazardous Materials Transpontation Act, 48 U.S.C. Section 1801, ol seq., the Resource
Conservation and Pecovery Act, 49 U.S.C. Section 6901, ot seq_.\. or other applicable state or Foderal laws,
rules, or regulations adap'ed pursuant to any of tho lorogoing. The terms "hazardous waste® and “hazardous
substance” shall also ioide, without hmitation, petroleum and petroleum by-uprodu_cts or any lraction thereot
and asbestos Crantor ropresents and warranis to Lender that: (a) During the period of Granior's ownership
ot the Property, theie has hezn no use, ¢eneration, manulacturo, storage, treatment, disposal, release or
threatened release of any hazardzus waste or substance by any person on, undor, or abaut the Proporty, (b
Grantor has no knowiedsge of, o _reeson 1o boliove that there has been, except as praviously disclosed [0 un
acknowledged by Lender in wnling, (1) any use, goneration, manulacture, slorage, treatment, disposal,
release, or threalened release of any hiazyrdous wasie or substance by any prier owners or occupants of the
Praoperty or (i) any actual or threatened litication or claims of any kind by any person relating to such matters,
and ‘c) Except as previously disclosed to ahd acknowledged by Lender in writing, (i) neither Grantor nor any
tenanl, contractor, agent or other autharizca user of the Property shall use, generate_ manulaclure, store,
treat, dispose ol, or release any hazardous wasie or substance on. under, or aboul the Proparty and Su).any
such activity shall be conducled in compliance with all applicable federal, state, and local laws, ragulations
and ordinances, including without limitation those luws, regulations, and ordinances described abave. Grantar
authorizes Lender and its agents 10 enter upan the Pronerty to make such lngpecuons and tests, al Grantor's
expense, as Lender may deem appropnate to determany complignce of the Property with this soction of the
Mortgage. Any inspoctions or tests made by Lender s%all be lor Lender's purposes only and shall not_be
construed to create any responsibility or hability on the pait.s! Lender to Grantor or to any other person. The
representalions and warranties contained herein are based on Gramtor's due diligence in investigating the
Propenty for hazardous waste. Grantor hmebg (a) releases cnr: waives any future ¢laims againg! Lender lor
indemnity or contnbution 1n the event Grantor becomes ltable {27 cleanup or other costs undar any such laws,
and (b) agrees to mdemnnx and hold harmiess Lender against any dnG all claims, losses, liabilities, damaﬁes
gnalties, ‘and expenses which Lender may directly or indirectly sustain or suffer rasulting from a breac af
his section of the Mortgage or as a consequance ol any use, gencrziion, manufacture, storage, disposal,
release or threatened release oncurring prior to Grantor's ownership or interzst in the Property, whether or not
the same was or should have been known to Grantof. The provisions 5t this seclion of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indeb.edness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aflected by Lender’s acquisition of any interest in
the Praperty, whether by foraclosure or otherwise.

Nulsance, Waste. Granlor shali not cause coiduct or permit any nuisance nor comm.t..permit, or sulfer any
stripping of or waste on or to the Property of any portion of the ProPerly, Without limitisip \na goenerality of the
foreaning, Grantor will not remove, or grant to any ather party the fight to remove, pay-timber, minerals
(including oil and gas). soil, gravel or rock products without the prior written consent of Lencer,

Removal of Improvements. Grantor shall not demolish or remove any improvaments from 1na Real Property
without the prior writlen consent of Lender. As a condition to tha removal ol anry Impravements, Lender ma
require Granlor to make arrangements salisfactory 1o Lender (o replace such Improvements wit
improvements of at least equal valye.

Lender's Rl?hl fo Enter. Lender and its agents and represaniatives may enter upon the Real Propenty at all
reasonable fimes lo aftend to Lender's interests and 10 inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of thig Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulalions,_now or hereafter n ettact, of all governmental authorities applicable to tha use or occupancy ol the
Property. Grantor may contest in good faith any such taw, ordingnce, or regulation and withhold compliance
during any proceeding, including appropriale appeals, so long ag Grantor has notified Lender in writing prior 10
doing S0 and so loné; as, in Lender's sole opinion, Lender's interests in tha Propen? are not jeopardized.
Lender may require Granlar 1o post adequate securfty or a surety bond, reasonably satisfactary 10 Lender, to
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protect Lender's intorest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Peoperty. Geantor shall do all
other acts. in addition 10 those acts sel fonth above in thig seclion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Londor may, at its option, dnciare immadinioly due and payabla alt
sums secured by this Martgage upon the salo of transiar, without the Lendar's prior written consont, of all or any
part of the Rea! Property, or any intorest in the Roal Proporty. A "sale or transier™ moans tho convayanco of Roal
Property or any nght, ttio ar intorast tharmin, whaether logal, benaflcial or oquitable; whathor voluntary or
involuntary, whather by outrigiht sala, daed, ingtallmant galo contract, land conteact, contract for doed, leasahsid
intarest with a term greater than three (8 yours, lonso-<option contract, of by salo, assgnmont, or fransfor of any
hanaficial intarnst 1n or 1o any land rust holding title to the Real Proparly, or by any othar mothod of convayinco
oi Roal Propery interast |t any Grantot (8 a corpotation, pertnarabip or mited lability company, translor nino
includos any change m awneesiin ol morn than twonty=fiva porcont (25%) of 1ho voling slock, parinarahip inlorosts
or limited hatitity company intorosts, as tho case may bo, of Grantor. Howovor, this option shall not bo oxor¢iaod
by Lender il auch oxorcige is prombiaed by fodaeal law or by 1inois Inw.

TAXES AND LIFNS: The following provisions rolating to the taxos and lons on the Proporty are o part of this

Mongage.
Payment. Grantar shall pay whon dua (nnd in all ovonts prior to dullnquuncy) ull taxos, payroll \xos, aponcal
{0y, AEsONsSMOns wiltor c:hnr;,nu nnd sower soevich chivegos lovied againgt or on account of tho ﬁrmmny,
and shall pay whanoGee all claims for wark done on or for sarvicas rondorod or matorial furnishad to tha
Properly.  Grantar shallvpiniain tha Pmpurtr frna of all tions having priorily aver or equal to tho imerost of
Lender under this Mongags, oxcopt for Tho lien of laxes and ansossments not duo, axcopt lor tho Existing
Indabtednaas raforred 10 balow. and oxcopt a8 ctharwise provided in the (ollowing paragraph,

Right Ta Conteal, Grantar may-withhold paymont of any tix, agsaagmant_or cimm In connactinn with & good
taith dispute over tha obligation o400y, 80 lnng ns Londor's intarast in tho bmpnrly I8 not I!‘nu aeddizod. i linn
anses or is fied as a rosult of noapitymont, Grantor shall within fiftoon (15) days aftor tho lian ansos or, 4 0
lien 18 Hlad, within hiteen (15) days aler Grantor has notico of the Nling, securo 1ho discharge ol tho lien, or it
requestad by Lender, deposit with Londar cash or a sufficiant corporala surdly bond “or othar socurity
satisfactory to Loncter in an amount suffiiont to discharge tho lien plus any costs and altornoys' foos or otho!
chargns that could accrue as a result of a'torociosuro or 8ato undor tho llon.  In any conlost, Grantor shall
defend itsoll and Lender and shall salisy wou sdvarso judgmont beore anforcemant nﬂmnm tho Proporty.
Grantga shall namo Lender a8 an additiondl obligee undar any surety bond furnishod in tha contost
proceedings.

Evidence of Payment. Grantor shall upon domancd furiiah to Londor watistactory ovidanca of paymaent of thp

laxes or assessmonts and shall authorize the approprato 1;‘mmmmanlul olficial to dolver 10 Landor at any timo

a written statemont of tho taxes and assossmants againgt e Proparty.

Notice of Construction. Granlor shall natify Londaor at teastifaen (15} days beloro any work (8 commancad,
any secvices are furnished, or nny malonals are supﬁnod 10 the roperty, It any mochanic's lien, malorialman’s
lien, or other lien could bo asserted on account ol tho work, 25ivices. or materials. Grantor will upon roquost
of Lender furnish to Lendar advanco assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvamonts.

II::'ROF'ERT\I DAMAGE INSURANCE. Tho following provisions relating to insur'ng the Proparty aro a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fira insuranca with standard
extended coverage e~dorsements on a roplacoment basis for the fuli surable valug covaring all
Improvementa on the Real Property in an amaunt sulficient to avoid application of ary coinsuranco clause, and
with a standard mortgagee clause in lavor of Lender. Policios shall be written bx suc'i Insurance companios
and in such lorm as may be reasonably acceptabla to Lender. Grantor shall deliver 12 { ander cenificates of
coverage from each msurer contaning a stipulation that coverage will not be cancelled ¢/ ¢iminished wilhout a
minimum of ten (10) days' pnior written notice 10 Lender and not containing any diaclairiar of tha insurer's
liability tor failure to gve such notice. Each insurance policy also shall Include an endorsemeat providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default afGrantor or any
other person. Should the Real Property at any time becoma located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 tha extent such insurance I8 required by Lender &nd ig of hecomes
available, for the term of the loan and for the fult unpaid principal balance of the loan, or the maximum limit of
coverage that is avalable, whichevor 18 1088,

Application of Praceeds. Grantor shall promptly nality Lender of any loss or damage to tho Proparty. Lender
may make prool of loss if Grantor fais to do so within fiteen (15} days nf the casualty. haether or nal
Lender's security s impared, Lender may, at its election, apply the proceads to the reduction of the
Indebledness, payment ol any lien altecting the Property, or the restcration and rapair ol the Praparty. |l
Lendar elects to apply the procecds lo restoration and ropair, Grantor shall repair or replace the damaged or
desiroyed improvements in a manner satistactory to Lender. Lender shall, upon salistactory proo! of such
expenditure, Pay or reimburse Grantor from the proceeds lor the reasonable cost of repair_or roslaration if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days alter ther
receipt and which Lender has nol committed tu the repair or rastoration of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgage, then 1o prepay accrued intergst, and the romainder, if
any, shall be apphed tno the pnncipal balance of tho indebiadnass. i Lender holds any proceeds alter
payment in fult of the Indebtednoss, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure lo the benelit of, and pass to, the
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purchasar of the Proporly covared by this Mortgage at an% truston’s sale or othar sale hotd under tho
provisions of this Mortgage, or al any foraclosure sale of such Proparty.

Compliance with ExlallnP Indebledness, During the period in which any Existing Indabtadnoss described
helow ig in eflact, comg [@ance with the insurance provisions confaingd in the instrument evidencing such
Existing Indebtedness shall constitule compiiance with the ingurance provisions under this Mongage, 10 tho
extent campliance with tha terms of this Mortgage would constitute a duplication of insuranca raquiremant, i
any proceads from the insurance becoma payable on fogs, the provisions in this Morigaye lor division o
rocaeds shall apply only 1o thal portion of the procesds not payable 1o tho hoider of the Existing

ndoblednoss.

EXPENDITURES BY LENDER, i Grantor fails 1o comply with any provision of this Mortgage, Includin { any
abtigatian to maintain Existing irdoblednoss in food slanting us raquired holow, or if any action or procasding I8
commencod that would matenafly atfect Lendor's intorests in the Property, Lender on Grantor's hohall may, bul
ghall not bo requinyd 1o, s any action 1hat Lander doems nppropriate. Any amoun! that Londer axpends in 80
doing will heae interest al thy rivto (:hur/um! nndor 1he Crodit Agroemont from tha data incurred of paid by Lender
to the date of reaiement by Grantor. All such axponass, it Londar's option, will (a) bo payatie on demand, (b
be added to {ne-oalance of the cradit hnn and ve apportionsd among and be payably with any installmon
Paymems 1o becore<ua dunng oithar () the term of Bny applicable insurance policy of (i) tha romaning taem of
he Gredit Agreement; ot W ho troalod as a balloon paymont which witl bo dup and payabie st the Cradu
Agresment’'s matunly. Thns Mortgaqe also will secure paymont of thasp amounts. Tha righta providoed for in thiy
Pam raph shall bp in aucon to any olther nghta ar any femedies 1o which Lendor may bo entitled on aceount of
he dofault. Any such acionay Londar shall not bo construad A8 curing the delault 80 as 10 bar Landar trom any

remady that it olherwise woult have had.
WARRANTY; DEFENSE OF TITCE. Tho foltowing pravigions roiating to ownership of the Proparty aro a pan of thia

Maortgage.
Tile. Grantor warants that. () Granter holds good and marketable e of record 1o the Proparty in tao
gimple, roe and cluar of all hors and envumbrances other than thosa set fonth in the Real Propanty doscriplion
or In the Existing Indobladness secton balow or in any title insurance policy, title roport, or tinal litte apinlon
issued 10 favor of, and accoepted by, Lonear in connection with thig Mortgage, and (b} Grantor has tho ful
right, power, and authority (o execute and galver this Mortgage 1o Lender.

Defense of Title. Subjncl to tha axcoption in e parn“raph above, Grantor waeranta and will faravor doland
the Wllo 1o the Proparty aganst 1he fawlul clalme of il pargang. I tho ovonl any aclion o prosonding 18
commuonced thal guostions Geaeter's o or (ho alarost of Landor under this Mongige, Grantor shalt defond
tha acton at Grantor's exponsy Grantr may b ko somingl parly In such procoading, bt Londar whall bn
gntitied 1o pariopaly in the procandmg s (o ba tasgontng In the praceoding by counsal al Landor's own
choice, and Grantar wilt dolver, or causn 10 he dolivorse, ta Londer such ingtrumants o8 Londor may raquost
fram timae 10 tme 10 permit such paricipaiion.

Compliance With Laws. Grantor warrants that tho Proporty s Grantae's use ol the Progrty complias with
all oxisling apglicable laws, orthinincos, and reguiations of govarnmaatal authoritios.

EXISTING INDEBTEDNESS. Tho fallowing provisions concarming gxigling indebtadnoss {tho  “Existing
indebludness”) are a pan of this Mortgage.
Exiating Lien. Tho fion of this Mortgage socuring the Indoblognoss mav 0o socondary ang inlariar 1o an
guising fien.  Grantor oxprossly Covonants 4nd agrecs ta pity, or ses o-the paymont ol, tho Existing
Indabtednass and to pravam any dolauit on such Indobtadnoss, &ny dalauli uraar tha instrumonts evidencing
such indebtacness, or any default under any securly documents for such Indob:adnass.
No Modification. Granlor shall not antor into any agragmant with tho holder of any menango, dood of trust, or ¢

other socunty agroomant which has priority gvar this Mo t\en by which that agroormur, 2 motliind, amondod, .
axtondod, of renawnd without the prior writtan congam o) Londer,  Grantor anall nuihin® raquost nor accap! -

Tt
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any lutura advances under Any RUCh socutity agroomnnt without the prior writtan cansont 51 Lander. -t
CONDEMNATION. Tha following provisions ralating to condemnation of the Proparty are # part 0. his Morgagje. :f
Appticalion of Net Proceeda. |f all or any part of tho Proporty iy condemnag by ominant domain procondings g
or by any proceoding of purchise tn hoy of condemnation, Lendor may at ita alection roguire that all or any ty

rhion of the not proceeds of tha award bo appliod 1o tho indobtednoss of tha rapiyr o rostoration of tha
raparty.  The nol procecds of the award shill moan the award aker paymeni of all roasonable cosly,
oxpenses, and attornoys’ Tons incurrad by Londor in connaction with tho condemnation.

Proceedinga. it any procending in condamnation is filed, Grantar shall promptly notity Londor In writing, and
Grantor shalt promplly taka such sinps as may ho nocossary o dafend the action and obtain tho award.
Grantor may ba the nomin Emrtr in such proconding, bul Londor shail ho antitied 10 participate in the
proceeding and to bo raprasentod in tho proconding by counaat of its own choice, und Gruntor will dolivar ar
causo to b dahvered 10 Landor such Inslrumants €8 may he roqguostad by it from 1imo (0 timo to parmil such

parhicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The lollowing provisions
relating o governmental 1axes, faos and ChArgos ara a part of this Mortguge:

Current Taxea, Foes ang Charges. Upon raquost bx Londer, Grantor shall axecule such documenis in

addiion 1o (s Mortanqn andg tuke whittovar olhor nction 18 ratuesiad by Lendar 1a perfacl nnd continug
Lender’'s han on the Hoal Praparty. Grantor shadl raimburge Londor for ail taxns, a8 doscribod halow, togoinar

with ali expanses mcurtod in rocording, perincting or continuing this Mortgago, including without limiaticn ai
{ax0s, lons, documentary slamps, and other charges for recording or ragistering this Morlgage.
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Taxes, The follome shall conslitute taxes to which this saction appiles: (a) a specilic tax upon this typo of
Mo,rtﬁaae or upon all or HQ’ part of the Indabtedness secured by this Mortgage: 33 a specific tax on Grantor
which Grantor is authorized or required to deguct from paymenis on the indebtedness sacured by this lvpe oi
Mortgage; (c) a tax on this type ol Mongage chargeable aqainst the Lender or the holder of the Crodit
Agreement; and éd) a specific tax on all or any portion of the Indebledness or on payments of principa! and
inferest made by Grantor,

Subsequent Taxes. If any tax 1o which this 8oclion appiias is enacted subsuquent to the dato of 1his
Mortgage, this event shall have the samo cffect as an Event of Delault (as definad bnlowf, and Londer may
exarcise any or all of 18 available remedios for an Event of Dofault as provided bolow unlass Grantor either
a) pays the tax before it becomes delinquont, or sb),conmats the tax as grovfded above In the Taxes and
iens section and deposils with Lender cash or a sutiicient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
securily agroemen). are a part of this Mortgage.

Securit Aq;eement. This instrument shall constitute a securlty agraement to the axtent any of the Proparty
constitutes Tixturss or other persanal prapeddy, and Lender shall have all of tha rights of a securad party under
the Umform Comraeicial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whataver
other action is requesiot' by Lender Yo perfect and continue Lendes's security interest in the Rents and
Parsonal Property. In ausition to recording this Mortyage in the real property records, Lendor may, at any
time and without further auicrization from Grantor, file executed countarpans, copies or raproductions of this
Mortgage as a financing statemant. Grantor ahall reimburse Lender for all expanses incurred in porfecting or
continuing this sacurity interest. _oon delault, Grantor shall assemble the Personal Proper;r in a8 mannar and
al a place reasonably conveniert 1y Grantor and Lender and make i avallable 1o Lendaer within three (3) days

ahter raceipt of wntten demand frorm Lender.

Addreases. The maiing addresses f Grantor (deblor) and Lender {sacured party), from which information
concerning the secunly inlerest grantad By this Morigage may be obtainad (each as requirod by tha Unilorm

Commercial Code), are as stated on the fire; nage of Inis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT.  The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time (0 irme, upon request of Lender, Grantor will mako, axecule
and deliver, or will cause to be made, executed or daivered, Lo Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, rexn'sd; or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem apyropriate, any and all such mortgagos, doeds of {rust,
security deeds. security agreements, financing statements, ~ontinuation stalements, instrumenis of further
assurance, certilicates, and other documenis as may, in the sr@ opinion of Lander, bg nacesasary or desirable
in arder 10 effectuate, complele, perlect, continue, or preserve .2 the obligations of Grantor under the Credil
Agreement, this Mortgane, and the Relaled Documents, and {b) the 'wins and security interests creatad by thig
Mortgage on the Property, whether now owned 9r hereafter acquiret by Grantor. Uriiess pruhibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimbuirs tender lor all costs and expensss
incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred 1o in the r7aceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For Buch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and dmng all othar things as may be nacessary of desirable, in Lcnder's sole opinion, to

accomplish the malters relerred 1o 10 the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, lerminales the ciotit dine account, and
otherwise performs all the obligations |mPos‘ed upon Granlor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's securily intergst in the Rents and the Parsonal Proparty. Crartor will pay, |
Rermitted by applicable law, any reasonable termination fee as determined oy Lender from lime 1o tima. I,

owever, payment :s made by Grantor, whether voluntarily or otherwise, or br guaranter or by any third party, on
the Indebledness and thereahter Lender 1s forced 1o remit the amount af that payment {(a) to Grantor's trustae in
bankruptcy or to any similar person under any lederal or state bankruptcy law or law for the reliaf of dabtors, (b)
by reason of any judgment, <ecree or order of any court or adminisirative body having jurisdiction over Lendar or
any of Lender’s property, or (c) by reason ol any setllement or comprisa of anY claim made by Lender with any
claimant (including without limitation Grantar), the Indebledness shall be considared unpa'd for the purposd of
enforcement of this Mortgage and this Martgage shall continue to be effective or shall be reinstaled, ag the caso
may be, notwithstanding ary cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 sacure the amount repaid or racoveraed to the same
extent as it that amount never had been ariginally recoived by Lender, and Grantor shall ba hound by any
judgment, decree, order, settiement or compromige ralaling to the Indebtedness or 1o this Morngage.

DEFAULT. Each of the following, at the ophon of Lendor, shall constitute an ovont of delault {"Event of Defauit”)
under thig Mo_rl?age: (a) Grantor commits fraud or makes a material misreprasaniation 4! any time in connaction
with the credit line account. This can include, for example, a lalge stalement aboyt Grantar's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reedpa mant terms of
the credit lineg account. (clj Grantar's action or inaction adversely alfects the collateral for the cradit line account ot
L.ender's righls in the collateral. This can include, for axample, failure to maintain required ingurance, waste or
destructive use of tha dwaliing, failure to pay taxes, death of all persons liable on the account, transfer of title or

,_
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salp of the dwelling, creatiun of a hon on the dwolling without Landar's pormiastan, foraclosure by tho holdor of
another lian, or tho use of funds or the dwelling for prohibited purposos.

RIGHTS AND REMEDIES ON DEFAULT, Upon the nccurrence of any Evont of Delaull und at aay time theroaftor,
Lender, ol Its option, tnay axarcisn Any ono of more of tho following rights and romadies, In addition 1o nny other

rights or ramadiag providing by law.

Accelerate Indebledness. Londnr shall have tho right at it option without nolica to Qrantgr to daclara tho
enme;gc{umednnss immadiately due and payabio, including any prepaymaent pandity which Grantar would bn
required 1o pay.

UCC Remedies. With raspact to all of unr pirt of the Porsonal RProperty, Landar shall have all the ngite and
romadhes ol a securod party under the Unifarm Commarcial Codo.

Collect Rents. Lendar shall have tho right, without notice to Grantor, 10 tako poasossion of thy Proporty and
collnct tha Reants, mmudm(l amounts past duo ang unpaid, and apply tha ast procomds, over and abovo
Londar's cosls, against tho Indebtednoss.  In furtherance ol this right, Lender may roquico any tenant or othor
user ol tha '-Jn:pnnr 1 make payments ol mn o use fnn?3 diroctly to Londar. 11 the Ronlg are collectd by
Londer, then _eanfor rravotably dosignitos Landaoe as Grantor's aftornoy-in-fact to andorso inkrumints
recowet in paymant thorgol in the nama of Gramor and to nu;,nti'ulu tha samo pnd colloct tha proconds.
Payments by toiards or othor users 10 Lendur in respangg to Lendar's (lomana shall smmfr tho ohligaions for
which tha paymargs ara made, whether or not any proper grounds for the demand oxisted.  Londor may
OXErCIa0 N8 nOhts unganthig subiparigeaph aithor in parson, by agont, or througih & tocoivor.

Mortgagee In Possesa'on « Lendor shall have tho nght to bo placed #e mortgnuuo In possngsion or to hiave i
racover appointed to lake possossion of all or any part of the Pragerty, with the power 1o proloct and prosorveg
tho Property, 10 operate g HProperty pm(:mhng faroclosura or saln, and to coltact tho Rants from tho Praparty
and apply the proceeds, over bnd above tha cost of tho mcmvnram{J. agmngt s Indobindnoss.  Tha
mortgagoe In possession or reeewer may §orvo without bond if pormilted by law. Londor's tight to the
appointment o a racewvar shak eviar whothur or nol thn apparant valun of tho Proparly oxioeodsn tho
Indobledness by a substant:al amouat. Employmant by Lender ahall not disquaiily a person from sorving a6 a
racever.

Judiclal Foreclosure. Laondar may obtain i judicial decroe foraclosing Grantor's intorust in all or any part of
the Property.

Deficiency Judgment. I permittnd by applcabla-taw, Londor may obtain a judcimnnt for any deficioncy
remaining in the indebtedness dua to Landar altcr application of all amounts roceived from the oxercine of thy
rights provided in this section.

Other Remedies. Londer shall have all other rights and ramedies provided in this Mortgage or the Credi
Agraament or avalablo at law or in equity.

Sale of the Property. To thn extent permitted by applicabiln inw, Grantor heroby waives any and all right to
have the property marshalled. In exercising ils rights and remacias, Lender shali he froe 1o soll all or any part
of tha Property together or separately, in one fale or Dy saparate £ais. Lender shall be entilled 1o bid at any
public sale on all or any portion of the Property.

Nolice of Saie. Lender shall give Grantor reasonablo notice of the thae and place ol anr public sale of the
Personal Property or of the hmae after which anr privato sale or other kitended disposition of the Personal
Praoperty i8 10 br made. Reasonablo notice shall maan aotica given at tezat-ten (10) days before the limo of
tha sale or disposition.

Waiver; Election of Remadies. A waiver by an’y‘r parly of & braach of & provision.al this Mortgagae shall not
conslitule & waiver ol or projudice the party's rights othorwise 1o demand strict complance with thit provision
or agJ other provision  Election by Londer lo pursuo any remedy shall not excluc's ouraunt of any olher
remedy, and an elnclion lo make expendilures or take aclion to perform an obliatiop ot Grantor undaor thia
Mortgage atter lalure of Grantor (o perform shall nat altact Lander's right 1o declare a'dafaull and axercise ite
remedies under this Mortgago.

P T R B s - A AN Y9 Nl Pt ol T I Tt T B o g 1 1B A

Attorneys’ Fees; Expenses. |l Lender institutes any suit or acion to enforce any of the torms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is Involved, alt reasonable expensas incurred

by Lender thal in Lender's opinion are necessary al any time lor the prolection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure unli! rePald at the rate provided for in the Credit Agreament. Expensaes cavered

b( this paragraph include, without limitation, however subject to any limits under apf)llcable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there ia a lawsuit, including atiorneys' lees for
bankruptcy proceedings {including efforts to modily or vacate an'y autornatic gtay or injunction), aF oals and
any anticipated post-judgment collection servicas, the cost of searching records, obtaining litle reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
ermitted by applicable law. Grantor also will pay any courl costs, in addition 10 all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of saie to Grantor, shall bo in wriling, may be De sent by telelacsimilie, and shalt
be effective when actually delivered, or when deposited with a nalionally recognized overnighl courier, or. if
mailed, shail be deemed eftective when deposited in the Uniled States mail first ¢lass, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its address
or notices under this Mortgage by giving formal written notice to the other parties, apecifying that the purpose of
the notice is 10 change the party's address. All copies ol notices of foraclosure from the holder of any lien which

TS
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has priotity over this Mortgage shall bo sent to Londer’s address, as shown naar the boginning of this Morigage,
Far notice purpases, Granlor agreas 10 keep Lender informed al ali times of Grantor'a curfent addross.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgago:
Amendments. This Morigage. together with any Relatod Documonts, conatituies tha antire undorstanding and
agraemant of the parties as o the mattare ot lorth in this Mortgage. No altaration of or amendmant 10 this

angage shali be elfactive uniess given in writing and eigned by the party or partios sought to ba charged or
bound by the alteration or amandment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the State of
fiinols. This Martgage ahall be governed by and conslrued in accordance with the iaws of tha Stste of

fHinois,
Caplion Headings. Caphon hadings in thig Mortc‘unn arn for conveniencd PUrNO&As only and arg not 1o ba
usod to intorprat or define the provisions of this Mortgage.

Merger. Thoro ahall b no margar of tho intnrost of astate croatad by this Mortgage with any nihor Intarcst o
ostale in tha Prapony af any tme held by or for tho bonafit of Londor in any capacily, without the wition

consatil ol Longnr

Multiple Parties. At ehhgatons of Granor under thig Mongingn shall ba joint and sevaral, and ol ralaroncns
to Grantae shall moar oich and svmy Granlor.  This moana that oach ol tho porsons signing holow 18

rogpanstie for ail abhigntizasn thig Mortgago.

Severablitity. 1t a court Ol compelont junsdiction finds any proviaion of this Mangagn to ba invalld o
unenforcaable A% (o any ouwmon or circumstancs, such finding shali not randor 1hist provigion invalid or
anenforceablte as o any ofbor pitons or circumslances. i foasibla, any such offending provision shall be
doomed ta ba modified 1o bao warae the timitg of enlorceability or validily, howover, If the olfending provision
cannat e 8o modiiad, 1t shall be strickan and all othae provisions of thin Martgage in all othar rospocts shall
raman valid and aenforcanble.

Successcrs and Assigns. Subject to tha Imitations siated in this Mort”ngn on transtor of Grantor's inforost
this Mongage shall bo binding upun and inurc tn the henafit of tha partios, 1hoir BUCCOSROIE HNK ABKIGNE. I
ownorship af the Proporty bacomes vostod 1w £ nergon othar thin Grantor, Landar, without notica {o Gramor
miy coal with Grantor's suceossors with_rolironca (g this Mortgago aned the Indebladnoss by way ol
lorbearance or axtension without raleamng Grantar from tho obligations of this Mortgage or Habibly undor the
Intfoblodnuss.

Time Is of the Esaance. Timo 18 of thn assanca in the-zedforminca of this Mongngo.

Walver of Homestead Exemption. Grantor horby rieasos wnd whives all rights pnd bonotits of tho
homastead exomption taws of tho Stata of inos a8 Lo all Indueauness sacured by this Morigagoe.

Waivers and Consents, Lancar shall nol bag deomad 10 havo walvae any rights undar this Mottgago (or ungor
tho Relatnd Documants) unloss such warenr 14 in willing and signoc oy Landar. No dolay or omission on tha
pant of Londar <y exercising any u?m shail opurata ak 0 waivor of such 7ight br any <thor nght. A witiver by
By party af i provision of this Mor ;umu shall not constitute 4 walver of peorajudice tho pany § right sthorwisn
to damand sinct comphanesn with that provision o1 any other provision' dn prior waivar by Londor, nar iny
coursn of deating bolwoon Londar and Grantar, shall constifute & walvar-olany ot Londary rimun ar any ol
Grantor's obligqations as to any turn trinsactions. Whonover congon! by Laadne i repirod sn this Mortgngo,
the granting of such consant by Londat in any instanca shall nol constitula cenithiuing cansant 10 subsoqguent
INBIANCHS wharg KUch consant s racuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIB MOP{GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/ . - o, /{/ /,l
x LA R (o [ ARt L

MARY A, CARROLL

cn
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This Morigage prepared by: LASALLE TALMAN BANK, FSB
4747 W. IRVING PARK ROAD
CHICAGO, IL 80641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF |\ (i . )

) 88
COUNTYOF (. )

On this day before me, the undersianed Nolary Public, personally appeared JAMES T. CARROLL and MARY A,
CARROLL, to ma known to be lh¢ irdiziduals described in and who execuled the Morigage, and acknowledged
that thoy signed the Mortgage as their ffae and volumary act and deed, for the uses and purposes therain

mantioned.
Given under my hand and officlal seal this— 'y, day of { V19

|
By ..

My commisasion expires

LASER PRO, Reg. U.S. Pat. & TM. OIl., Var. 3.10a (¢} 1905 CFI ProServicer, Inc. All rights resarved.
{IL-GOJ E3.19 CARARCLLJ.LN L4.QVL]
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