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MORTGAGE

IHIS MORTGAGE (“bct.url' Instrument”) - is given on- July 6 ' , 1985
The morigagor is 0. SCOTT HARGATCH AND ALISON E. NELSON, HUSBAND AND WIFE,TENANTS BY THE

ENTIRETY

("Borrower"). s Security Instrument is given (o CHASE MANHATTAN PERSONAL
FINAKGIAL SERVIGES A DIVISION OF CnASE MAHHATTAN MORTGAGE CORPORATION .
which is organized and existing under the laws of Delnwiine; und whose addvess is
227 ¥, MONRUE STREET, SUITE 3750 GHI[‘.ABU, L. 60606 (" Lender”). Borower
owes Lender the pringlpal sum of Three Hundred $'xtu Thousand
Duiluu (1.5, 5 360.500.00). This dt.ht is evidenced by Rorrower's Hole
duted the same dute as s Security Instrument (“Nate"}, which providss for monthly paymients, with the full debt, i not |m|d
carlier, due and payable on August 1, 2025 . ‘This Security nstrsnent seeures 1o
Lencer: (1) the repayment of the debt evidenced by the Note, with interest, szt all renewals, estensions and modifications of
the Note; (b} the payment of all other swins, with interest, advanced under paragrapin. 7 10 protect the security of this Security
Instrament; and (c) the pe.rform.mcc of Rorrower's covenants and 'nbrccmcn!s wader chis Security Instrument and the Neie.
For this purpose, Borrower does herchy mortgage, prant and convey to Lender the¥ollowing described property located in
CO0K County, (Ifineis:

9‘?1&‘1‘!}96

LOT 42 (EXCEPT THE NORTH 6 1/2 FEET THEREQGF} IN MAY MANOR, A SUBDIV S1ON OF THE WEST
16,57 ACRES OF THE SOUTH 50 ACRES. OF THE NORTHEAST 1/4 OF SECTION S./TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING. TQ'THF PLAT
THEREQF RECORDED FEBRUARY 8, 1922 AS DDCUMENT 7397730 IN BOOK 169 OF ¢LAUS, PAGE &,

IN COOK COUNTY, ILLINOIS. m\(ﬁ_ ly - O ~ A - Oa‘i

%3653 (1)

15t AMERICAN TITLE order #_C

which has the address of :

901 N. EUGLID OAK PARK.
[Stroel) ‘ [Gity)

[liinois 50302 ("Property Address™); P.IN. 16-06~224-024
|2Ip Code| '
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TOGETHER - WITH all the improvements now ue lereafier evectead on e propeity, and all casements,
appurtenances, angd fistures now or herealter o part of the propecty. Al replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is refeceed o in this Secindty Instrament as the "Property ™

BORROWER  COVENANTS tht Burrawer is lnwlutly seised of he estabe herehy eonveyed and s the syt 10
mortgage, grant and convey the Propedy and thal the Property Is waencimbered, except ior encumbrances of prond,
Borrower warrants amd will defend generally the tifle o thé Property against alb clanms and demands, subject o any
eteumbrinees of recond, ' -

THIS SECURFTY INSTRUMENT combines uniform covengats for national use ami aon-uniform covemmts will
limited variations by juisdiction to constitute a unilornm security instrument covering verl property.

UNHAORM COVENANTS. HBorvower amd Lewder covenant amd ngree as Tollows:

o Payment of Prineipal ol Inferest; Prepuyment and Lote Chnrges, Borrower shid) promplly pay when doe the
prrineipal oF i imaecest on the deb evideneed by the Note and any prepayiment wd late changes dne mnder the Note,

2. Fimmds Tor Taxes and asweance. Subjeel to applicable Trw or (o a written wiver by Lender, Borrower shall pay
Lender on the day menthly paymems are due under (he Note, untll the Note s paid i 0l o sime ¢ Bunds™y fors ()
yeurly taes ad asseseeents which may atiain priority over this Seeurlty Instrument as a ien on the Property; (b) vearly
feaschohl paymertts orgronnd vents on the Property, ifany; (¢) yearly hazard or property insrance premiums; (d) yearly
Noad insurance premivms, s () yearly torigage isuvaee preminms, ifany; and (1} any sums payable by Borrower
(v Lender, in aceordance wilit 15e, provisions of paragraph 8, in licu of the payment of mongage insurance premiums,
These items are ealled "Escrow tems.” Lender may, at any time, colleet and hold Funds in an amonnt net to exceed the
maximun anoml a lender for a federaily related mortgage loan may require for Borrower's escrow aceoust under the
federal Reat Estate Sewtlement Proeedeies Act of 1974 as amended  from time o (ime, 12 U.S.CH 2601 e seq.
("RESPA™), unless another Taw that applies «othe Funds seis a lesser amount. I so, Lender may, ar any time, collect
and hold Funds in an amoumt not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates Of kxpenditures of futiire Escrow Ttems or otherwize in aceordance with
applicable taw,

The Funds shall be held inan insttution whose Geposits are insured by o {ederl agency, insirumentabity, or eotity
Gincluding bender, W Lender is such an institation) or m asy Federal Home Loan Bask, Lander shall spply the Funds
pay the Lscrow fiems. Lender may not charge Borrower or_halding and applying the Funds, annually analy zing tdw
eserow qccount, ar verilying the Escrow Hems, unless Lender pavs Borrower interest on the Funds and applicable Low
pernits Lender to make such a charge. However, Lender miy sequire Borrower o pay o one-time charge for an
independent real estale tax reporting service nsed by Lender in copgeciion with this loun, unless applicable faw provides
mherwise. Unless an agreement is made or applicable law requires aederest 1o be paid, Lender shabl not be required 1o
pay Burrower any interest or carnings on (he Funds. Borrower and Lerder may agree in writing, however, that imerest
shall be paid on (he Funds. Lender shall giveto Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Sunds was made. The Funds are pledged as
additional secueity for all sums sectred by this Seewrity Ihsirament.

IFthe Funds held by Lender exceed the amounts permitted 1o be held by applicatie law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. 11<he amount of the Funds held
by Leader ar any tme is not sulTicient to pay the Escrow ltems when due, Lender may toinotily Barrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to mike up the deticiercy., Borrower shall make
up the deficiency in no more than bwelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly réfinat 1o Borrower any
Funds held by Lender, IV, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorig the acquisition
ar sale of the Property, shall apply any Funds held by Lender ot the (ime of acquisition or sale as a-cradit against the
suins secured by 1his Seeurity Instrument,

3. Applieation of Payments, Unless applicable law provides otherwise, all paymemts received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, (o principal due; and {ast, @ any lae charges due under the Nole,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions atributable to the
Property which may avain priotity over this Security Instrument, aud leasehold ‘payments or :grounds rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i nol paid”in thal wanneés, ' Bérrower
stiall pay them on time directly 1o the person owed payment, Borrower shall prompily furnish to Lender all notices of
anounts (o be paid under this paragraph.  1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the paymens.

Borrower shall prompely discharge any Hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement ol the lien; or (¢) sccures from the holder of the lien an agreement sagisfaciory w
Lender subordinating the Jien to ihis Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may awain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Borrower shall satisfy the lien or take one or wore of the actions set forth above within 10 days of the giving of notice.
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8§, Huwmned e Progerly anaannee, Dorrower shdf keep the: inprovements now extsting or berealler rocked on i
Mroperty  Tosured nguingt ok by S, lageeds iehigded within the term "extondet covernge” wnd wny wther hazards, .
inchuding floods or floadisg, for which Lender requires ipsarance, This Snsuranee shadl be mabmained i the mounts
and for the periods thar Lender vequires. The instrance carrler providing the Insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be wneensonably withheld, W Borrewer fuils to maimain coverage described
above, Lender may, at Lender's option, obtain coverage 1o prowet Leader's rights o the Property Ia aceordance with
paragraph 7, o ‘ _ S :

Alb insuranee policies and reaewals shall be aceeptable w Lender and shall include @ standued  mantpage. clause,
Fetwder shadl Bave the right 10 hold. the. policies and renewals, W Lender vequites, Boreower shall promptly give to
Lender all receipta of pafd premivims and renewnl notices, 1o e event of loss, Docrower shall give prompt aolice to the
instrance carvier and Lenter, Lender way make prao! of lows 1 not made promipdy by Horrower,

Haleas Lender and Borrower adierwise agree In writhng, insurance praceeds shalh be applied o restormtion or repaly
oF the Propenty dmeged, i the resiorsion or repie is cconomivnlly Jeasible and Lender's security i non lessened. 1f
the restornient or repuir is nor cconommienlly feasible or Lendor’s securlty would be Jessened, the instirance procesdy
shall be npplied ILL' stns secusd by thiv Seeurdty lastrument, whether or ol Gies due, willy sy excess paid io
Borcower. M Bodower abandons the Prapedty, or does not nnswer within 30 days nonotlee from Lender thae the
insurance cuerier s offered 10 seile o clainy, then Lender may colleer the Instranee proceeds.  Lender may use the
proceeds ta repair Orsestore the-Property or w pay sums seeured by this Securily Instrument, whethier or ton then due.
The 30-day period wirkbegin when the notice is given, ‘ :

Unless Lender and Beresver otherwise agree in writing, any applicadon of proceeds 1o principal shall not extend or
postpoie the due date of themonthly payments referred to in paragsaphs | and 2 or change the amount of the
payments, 11 under paragraph 20 ade Property is aciuired by Lender, Borrower's vight to any insurance policies and
proceeds resulting from damnge Fo-de Propurty Frinr to the aeguisition shall pass (o Lemder 1o e extent of the sems
sectired by this Security strument imeedintely prior to the aeguisition.

6. Oceupaney, Preservaiion,. Mubitenance . angd Protection, of the Property; Bovrower's Loas Applieation;
Lenscholds, Burrower stall oceupy, establidn, and use the Property as Borrower’s principat residence within sixty doys
after the execition of this Security Instrusent—and stofl contintie to geeupy the. Prapery as Borrower's principal
residence for ot teast one year fter the due eCacegpmney, unless Lender otherwise agrees i writing, which conseit
st st Do unrensonsbly withlield, or unless exierasing. circanstances exist which are beyond Borrower's vonial,
Horrower shitd gt destroy, damuge ov dmpudr the Piooeny, allow the Praperty to deteriorge, or conmit wiste on the
Propenty. Borrower shall he in default i any Jorfeiture watomor proceeding, wheiher elvil or eciminal, s begun this in
Lender’s good faith judgment could result in forfeiture of the Property or othiereise mnterially impair the lien created by
this Security Instrument or Lender's security intercst. Borrowe: snay chire such a defwlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be Cwmissed with a ruling thay, in Lender’s goud faith
determination, precludes forfelure of the Borrower's interest in the Froperty or other maierial hmpairment of the fien
crested by ihis Security Instrument or Lender's security imerest. Borrower shall also be in defauit il Borrower, during
the loan application process, gave materially false or tnaccurale infolition. or stalements 1o Lender (or failed to
provide Lender with any material information) in connection with the loar evidenced by the Note, including, bt not
Jimited to, representations concerning Borrower's gecupancy of the Property-as a principal residence. 1 this Security
lustrument is on a leasehold, Borrower shai) comply with alt the provisions of thedense. [1 Borrower acquires fee title 10
the Property, the leaschold and the fee title shall not merge unless Lender agrees to (ne‘mpager in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower (Rils o perform the covenants and agreemens
contained in this Security Insirument, or there s a legal proceeding that may significantly affeet Lender's rights in the
Property (such as o proceeding in bankruptey, probate, lor condemnation or forfedure on to enforee laws or
regulations), then Lender may do and pay for whalever is necessary 1o proteed the value of e Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which Gas priority over this
Sccurity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propery o make repiirs,
Although Lender may take sction under this paragraph 7, Lender does net have 1o do so. o :

Any amounts disbursed by Lender under this paragraph 7 shall become additiomal debt of Borrower wecured by this
Security Instrument. Unless Borrower and Lender agree (o other (erms of paymenl, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from fLender to Borrawer
requesting payment.

8. Mortgage Insueance, 1 Lender required morlgage insurance as a condition of making the loan secured by this
Sceurity Insirument, Borrower shall pay the premiums reguired to maintain the morigage  insurmnee in-effeer. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premivms required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at 4 cosl
subsiantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an afiernale
mortgage inswrer approved by Lender. U substantially cquivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cquat to one-twellth of the yearly mortgage: insurance premium being
paid by Borrower when the insurance coverage Japsed or ceased (0 fe.in elfect, Lender. will aceept, use and retain these
payments as o boss reserve in liew of morlgage insurance, Loss reserve payments may no longer be required, at the
aptivn of Lender, i morigage dnstance covorage tn the amount and- for the period thay Lendsr requires) provided by
wt tmsuger approved by Lender. agafu becomes available and is obtnined, Borrower shall pay 1he premiums required: 1o
maintain mortpage insurance in elfect, or 1o provide a loss reserve, until the-requirement fur mortgage nswrance ends in
aceordance with any written agreement between Borrower and Lender or applicable law, -
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9, laspeetton, Lender or its agent atay make teasonable enries vpon and inspections af the Mopeny. Yender shiall
pive Horrower notice g the time of or prise o an mspection specifying reasonable canse for he inspection.

WL Condemmtion, The praceeds of sy awind or clim Tor dawages, diveet or consequential, m connection with
any cutndenmation ov other taking of any part of the Property, or for conveyance in lice of condemmion, wie herehy
assigtud aml shall be paid to Lender.

[ the evest of a totad 1aking of the Property, the proceeds shabl be applied o the sums secured by this Security
Instrusment, whether or not then due, with any excess paid to Borrower, In the event of o pastial taking of ihe Property in
which the Toir murket vadue of the Property imimediately belore the waking is equal 1o or greater than the amount af the
sums seeured by this Security nsirument immediaely befoee the aking, naless Borrower and Fender othorwise apiee o
writing, e sums secared by this Secuvity hsenment shatl e redaced by the amount of the provesds mubiplicd by ihe
oflowing Traction: () the toal amount of the sums secured immedionely betore the taking, divided By (n the Ty
marker value ol the Propenty immedialely belore the king. Any balance shall be puid to Borrawer. iy the event of i
partial Gaking of the Property in which the [aie ket value of the Property imediately before the wking 15 less than
the muom o the sums secured inumedintely before ihe wking, inless Bovrower and Lender otherwise apree o wisking
o unless applicetile) vy otherwise provides, the proceads shall be applicd o the sums secured by this Security
Bstrutient whether opnot e sums are then due,

ICthe Property s ahaadoned by Borrower, or if, alter nwtice by Lender 10 Borrower that the condemmor offers 1o
matke s awand o seiie i slaim for damages, Bosrower fails 10 respond 1o Lender within 30 days afier e daie the
folice 18 given, Lender 15 swcorized to collect and apply the proceeds. at its option, either o restoration or repair of the
Property or to the sums secured Gy ,this Security Instrument, whethes or vot then due.

Unless Lender and Borrower odicrwise agree in writing, any application of proceeds o principal shadl not exiend or
postpane the due dite of the monthlysayments veferred 1o in paragraphs 1 and 2 or change the amoum of such
PavInenty,

1. Bovtower Not Releaseds Forbenrnsee By Lender Not o Walver, dixiension of the time for payment or
madification of mnonization of the sums sceured by this Sceirity Instrumenr granted by Lengder 10 any successor in
inierest of Borrower shall not operate o velease’ the Tiability of the origingl Borrower o Borrower’s siceessors i
mterest. Lender shall not be seguired 10 commience benceedings against any successor in injerest or refuse to extend
e Lor payment or otherwise modily amortization =i-the sums secured by his Seearity Tastrament by reason of any
denwand made by the original Burrower or Bosrower's suesessors in interest. Any forbearimee by Lender in exercising
any right or remedy shieli oot be a waiver of or preclude the exercise of any right or remedy.

12, Successurs and Assigns Bounds Joint und Severn) Liabijty; Co-siguers. The covenants and agrecments of this
Security Instrument shall bind and beneiit the successors and aséipris of Lender and Borrower, subject (o the provisions
of purageaph 17, Borrower's covenants and agreements shall be joint.and several. Any Borrower who co-signs this
Seeurity Instrument but does nod execute the Note: (a) is co-signing this Sécurity Instrument only to morigage, grant and
convey (that Borrower's inwerest in the Property under the terms of -G Security Instrument; (b) is not pessonally
obligated to pay the sums sccured by this Security Instrument; and {¢) agrees the. Lender and any other Borrower inay
agree o extend, modilfy, lforbear or make any accommodations with regard re-the werms of this Seeurity Instruntent or
the Note withour that Borrower’s consent.

13, Lown Chawges, I the foan secured by this Security Instroment s subject <o a law which sets maximum loan
charges, and that taw is finally interpreted so thar he interest or other loan charges cotlected or 1o be collected in
connection with the loan exceed the permitted limirs, then: () any such loan charge shay! be reduced by the amount
necessary e reduce the charge 1o the permitted  Hwit, and (b) any sums abready collected Trom Bosrower  which
exceeded permitted  limits will be refunded 10 Borrower, Lender may choose w mike this reled by reducing the
principit owed under the Note or by making a direct payment 10 Borrower, 103 refund reduces prnzipal, the reduction
will be treated as a pariiad prepayment without any prepaynrent charge under the Note.

14. Natiees. Any notice to Borrower provided for in this Security Instrument shail be given by deliveiing it or by
maiting it by first class mail uniess applicable law requires use of another method. The notice shall be ditecied 1o the
Propesty Address or any other address Borrower designaies by notice o Lender. Any notice 1o Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security Insirument shall be deemed to bave been givenio Borrower or Lender when given as
provided in this paragraph.

i3, Governing Law; Severability, This Security lnstrument shall be governed by federal law and the taw of the
jurisdiction in which the Propeny is Jocaled. In the event that asy provision or clause of this Security Insinament or lie
Note conflicis with applicable law, such conflict shall not alfect other provisions of this Security Instrumen or the Nole
which can be given effect withouwt the conflicting provision. To (his end the provisions of this Security Instrument awd the
Note are declired o be severable,

16, Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or o Benelieinl Interest in Borrower. 1 all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nnt 2 natural
person) withowt Lender's prior writien consent, Lender may, al its aptien, wequire immedinte payment in full of all sums
secured by this Secwrity lnsirument. However, this optiont shall nol be exercised by Lender i exercise is prohibited by
(ederat law as of the dite of tis Security Instrument,
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I Lender exercises this optlon, Lender shall give Borrower aotlee-of aceelerntlon, The notiee shall provide a periol
of not less than 30 days from the date the ootice Is detivered or-mailed within which Borrower must pay all suims seeured
by this Securily [nstewment, 1 Borrower [ails to.puy these sums.prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower, , .

18, Borrower's Right to Refnstate. I Bosrower meets certain conditions, Borrawer shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such ather period
as applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instument; or () entry of u judgment enforeing this Security Instrument, -Those conditions are tha
Barvawer: (i) puys Lender all sums which then would be due under this Seearity nsteament and the . Note g il no
aceeleration had oceurred; () caires any default of any other covenants or rgreciments; (¢) pays all expenses incurred i
enforcing this Security lnsteunent, including, but not Hmited to, reasonable attorneys' fees; and () takes such action as
Lender may reasonably require 1o assure tha the tien of this Seeurity Testruoment, Lender's rights in the Property and
Barrower's oblgalion 10 pay the sums secured by (his Sceurfty strament shall continue  unchanged.  Upun
reinstitement by Borower, (s Seeurity Tnstromene sl (the abligntdons seeared Twereby shall romain il elTective ok 1
e aceeleration Naet ocenreed, However, this ight worelostate shiall not apply i the ciase of seeelerailion ender pargeresgs
1.

19, Sude of NoterChunge of Loun Servleer. The Note or o partiol interest in e Nole (ogether with this Seeurity
Instrument) may be szt ane or more times without prior notice 1o Borrawer, A sale may result in o change in the entily
(known s the "Loanderizer”) that colieets monthly payments due under the Note and this Security Instrument. There
also may be one or more chapges of the Loan Servicer unrelited “to a sale of the Note, I there is i change of the Loan
Servicer, Borrower willbe givercwritien sotice of the change in accordanee witle paragraph 14 sbove and applicable faw,
The notice wilk state the name ond address of the new Loan Servicer and the address 1o which payments should be
miide. The netice will also comain awyather information required by applicable Liw.

20, Hizwrdons Substanees, Borresver shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substinces on or in the Properly. Borrawer shall oot do, nor allow anyotie else Lo do, anything aflecting
the Property that is in viokation of any Enviespmental Law. The preceding two sentences shall noi apply to the presence,
use, or storage on the Property of small quairidies of Hazardous Substances that are generally recognized w he
approprigte o pormal residential uses and 10 mainesace of the Property.

Borrower shall promptiy give Lender writlen notice ofany investigntion, elnim, deound, fowsuit or other action by
any governmental or regulalory agency or private picty anvolving the Property and any Hazardous  Substance or
Envirenmental Law of which Borrower has actual knowledpe 1l Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial ieriezis in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suustances defined as toxic or hazardous substances
by Environmentel Law and he Tollowing substanees: gasoline, keraseresather Qammable or wxic peiroletm products,
toxic pesticices amd herbicides, volptile solvents, muerinls  comatning astestos or formaldehyde, and radionctive
materials. As used 3 this paragraph 20, "Eovironmental Law" means federal s and laws of the jorisdiction where the
Property is located that relate to heaith, sufety or eavirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanvapd-agree ias [ollows:

21, Acceleradion; Remedies, Lender shall give notice to Borrawer prior foaczelerntion following Borrmwer's
brench of uny covenant or ngreement in this Security Instrument (bt not prioe to acecleration under parageaph 17
unless upplicuble lnw provides otherwise). The notice shall speeily: (9) the defuult; (b) theaciion required to cure the
detault; (¢) w date, not less than 30 days from the date the notiee is given to Borrower, byavtdan the deluoli must be
cured; and (d) that Falluve to cure the default on or before the date specified in the notlee niaveesult In aceeleration
uf the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale v’ the Property. The
notice shall further inform Borrower of the right to reiustate atter accelerntion and the rightio ussert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acecleration and
Foreclosure, 3t the default is not cured on or before the date specified in the notice, Lender at its option may require
inunedinte payment in full of all sums secured by this Security Instrument without furthier demand and muy loreclose
this Sccurity Instrument by judicial proceeding. Lender shall be entitled to colleet ull expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited fo, reasonable nttorneys’ fees and costs of titke
evidence.

22, Release. Upon payment of all sunts secured by this Securily Instrument, Lender shall release this Security
Enstrument without charge to Borrower. Borrower shall pay any recordation cosis, '

23, Waiver of Homestead. Borrower waives all right of homestead exemption' ih'_lhc"}"'rcpc\:r,ly.

o e Tl

ILLINQIS:-Single Famlly-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT™ "~ " Form 2674 8/90' (page 5616 Pages)
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24, Riders to this Seewelty nstrament, 1 one or more ciders are executed by Bovmower amd seconed
together with this Seeurily Instrument, the covenants am agreements of cach suels rider shall be incorposied o
and shadl amend and supplement (he covenants and agreements of this Secarity instruent as if the rider(s) were a
part ol this Security Instrument. |Check applicable box(es)]

XX Adjustable Rate Rider * " Condominium Rider © 014 Family Rider
D Graduated Payment Rider 0 Planned Unit Development Rider © Biweekly Puyment Rider
- Balleon Rider 0 Rate Imyprovement Rider <0 Second Hame Rider

|
]
v
.

Otherts) fspecily

BY SIGNING BLELOW, Borrower aceepts and agrees Lo the terms and covenants contained i this Seeuiny
Insteument atd inany riderts) exceuted by Borrower and recoetled with it

Wilnesses.:

%‘#/f% g’f‘ﬁ/m (SEAL)

Boowor
D. SCOTT HARGA

N
[i/"/_,d o 5’ }u,,(’,a.—ym._..- (SEAL)

Boirower
ALISD) E. NELSON

(SEAL)

Bonowet

{SEAL)

-Borrowar

|Space Bolow This Line For Acknowledghvunlj—— =-:

State of llinois )
) S8
County of CQOK )

oA ‘“\‘i XIatV) W v, L2 notry puboe in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT  D. SCOTT HARGADON  ALISUM U. NELSON

. personally known 1o me to be the same person whose aame s
subscribed 1o the foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
amd delivered the satd instrument as his free and voluntary act, for the uses and purposes (herein set lorth.

Gl ad and official seal, this Bth day ofduly 1985

|lOFFICML SEAL”
Joan Wroblewski ;

Notary Publje, g, /
My e ate of llinois | / 4
ot M 14, 15 i U W s~
o) i et

M ublic

My commisston expires:
- (U-Ch

ILLINOIS--Singte Family-Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 6ol 6 pages)
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RECORD AND RETURN TO:
CHASE MANHATTAN

1615 SOUTH CONGRESS AVENUE
DELRAY BEACH, FL 33445
ORDER # 83883 '
LOAN b~ 203888-8

‘Uhis Instrument was prepared by:  PEGAY BRENNAN

ADJUSTABLE RATE RIDER

(Lttcudtd/lmual Fixed Ratc Perind)
(One Year Index - Interest Rate Caps)

THIS ADIUSTABLE CRATE RIDER is made (is fth duy ofduly 1998 , il s
incorporated dnto and shalt o dezmed. to wmend mid supplement e Mortgage, Dewd of Trost, or. Security Dead (e
"Security Instroment™) of the smneapie given by the wndersigned (e *Borrower™) o seeure Borrower's Adjustoble Rate
Nule to
CHASE MANHATTAN PERSONAL -FINANIAL - SERVIOES
A OIVISION OF CHASE MANHATTAN MZRTQAGE CORPORATICN ‘ (the "Lender™)

of the sime date and covering the property deseriozd in the Security Instrument and loeated at
901 N. EUCLID ; DAK PARK, IL 6030&

(Propeety Adidress)
THE NOTE CONTAINS PROVISGIONS ALLOWING ¥ TOR CHAN( ES
IN'I'HE INTE RESTRATEANE IHE \ION’l‘IlLY PAYMENT.
I MY INTEREST RATE INCREASES, MY MOMTHLY PAYMENTS WILL BE HIGHER,
IF MY INTEREST RATE DECREASES, MY MOMTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMYES THE MANIMUM RATE 'THE MORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreesents made in ¢he Security [astrmnent,
Barrower and Lender further covenan snd agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES Lo
o

The Nolc provides for an initial interest rate of 7.2500 pereent. The Note provides for changes in the inlerest
rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dates

The initial fixed interest rate ! will puy will change 10 an adjustable interest rate on the first day qf
August 2800 ,ant on thar day every 12th month thereafter.  Each date on which my interest rate.
could change is called a "Change Date.” *

(B) The Index

Beginning with the first Change Date, my adjustable interest ratle will be based on an lndex, The "Index"is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made availabie
by the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before ench Change Date
is calied the "Current fndex.” The [ndex most recently avaitable is the index published in the standard statistical release
issved by the Pedernl Reserve Bourd with the closest date prior to the 45th day before the Change Date,

Hothe Index s no Jonger availadle, the Nee Holder will chonse o new index which is based upon comparulle
wformntion. The Nute Holder will give me notice of this choice,

MULTISTATE CUSTOM-FIT NON-CONYERSION RITMUNC




- #

A
. i"'

9r4¢5

UNOFFICIAL COPY

(Cy Calevlation of Changes

Before vach Change Date, the Note Holder will ealenfute my new interest rite by adding

2,7500
pereentige points o the Curvent Index. The Note Holder will then round the resolt of this addidon w (he neaest 18
ol 1 percentage point (0.125%). Subject to the ihmits siated in Section 4(D) this rounded amount willhe my new interest
enbe until the next Change Dite,

The Note Holder will then determine the amount of the monthly puyment thit would be sudficient i repay the
it principal that T expeeted woowe m the Clgnge Date in Suld on the matirity date at my new inlerest rale in
substantiadly equal payments, The resalt of this calculation will be the new amout o my mosthly paymeni,

(D) Limit on the Inierest Rate Changes

On the' e, Change Date the inlerest rate may not increase or decrease mnore than 4 pereeniage points
{rom the initizi ipterest rate,

On the secoad” Change Dage, and on cach Change Date thereafter, the interest rate may not increase or decrease

2

percentzge-noints from the interest rate in effect immediately prior to the Change Die. Also, the interest
rale ey not ierease o Jearcase over the entire term of the foan more than
initial inderest e,

4 percentage points from the
My hnterewt rate wilh never be eremter than

11.2500  pereent.
(1) Elfeerive Date of Clianges
My bpew imterest rate will become efivetive on each Change Date. T will pay the new amount of nty montlily praymel
hegimning on the first nonthiv payment daic aner e Change Dae antil e amount ol my mosthly pavment changes
igain,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of 20 changes in my interest rate and the amoun of my monthly

payment before the effective date of any change. The notice will include information required by any applicable law to

be given me and also the title and (elephone number of a person wha will imswer any questions | may have regarding the
nolice,

MULTISTATE CUSTOM-FIT NON-CONVERSION

RDIMUNC
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BY SIGNING BELOW, Borrower aceepts and sgrees 1o the lenms ud covenants contained in this Adjustable Rae
Rider.

- Withess

- Withess

[] SGUTT HA - Borrower
/7

C helonm s

ALISON E. NELSIN ~ ~ - - Borrower

. (Scal)
- Borrowor

(Seal)

" Borrower

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMUNC
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