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AlD MORTGAGE ) B4 163-046
NOTICE: THIS "LOAN_IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. LK#-282880662662

‘THIS MORTGAGE ("Security Instruraent™}isgivenon  guLy 07, 1998 . The mortgagor is
MILTON T, WATERS, AN UNMARRIED MAN

("Borrower®), This Security Instrument i given to  pg! PHIN MORTBAGE CORP.

vee

which is organized and existing under the laws ol |LLINOIS , and whose
addressis 2301 WEST 22ND ST. STE 106, QAKBROOK, IL BJR21 o
{"Lender*), Barrower owes Lender the principal sum ofg

ONE HUNDRED TEN THOUSAND SIX HUNDRED SEVENTY AND 00/1L0 fYord

Dollacs (U.S. $ 110,670.00 ). This debtis evidenced by Borrower's ncie dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, i 1ot/paid earlier, due and payable on
AUGUST 01, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by 'the Note, with interest, and all renewals, extensions and modifications of the Nue (b) the payment of all
other sums, with interest, sdvanced under parsgraph 7 to protect the security of this Jeeuriey Instrument; and (c)
the performance of Borrower's covenants end agreements under this Security Instrument snd the Note, Tor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described [roperty located in
COOK County, Hlinois:
LOT 32 IN BLOCK 3 IN WILLIAM A, BOND AND COMPANY'S FIRST ADDITION

TO AUSTIN, BEING FRANK T. CRAWFORD'S SUBDIVISION OF BLOCKS & AND

7 IN COMMISSIONER'S SUSDIVISION OF THE SOUTHWEST 1/4 OF THE

MORTHEAST 1/4 QF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST "
OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEST 1/4 OF THE 0\
SOUTHEAST 1/4 OF SECTION 4 AFORESAID, IN COOK COUNTY, ILLINOIS, /:LJ

TAX NO., 16-04-401-034 : ol Q
15t AMERICAN TITLE order

which has the address of 1916 NORTH LECLAIRE, CHICAGO (Steoat, City,
liinois o851 [/:ando]( Property Address”);

1LLINDIS - Single Family~ FNMA/FHLMC UNIFORM
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TOGETHER WITH all (e improvements now or hereafter ‘deected on the property, and all ensements,
appurtenances, sud fixtures now or hereafter s purt of the praperty, All replacements nnd additions shall algo be cavered
by this Security inatrument, All of the foregoing is referred to in thia Security Instrumentas the "Propecty,”

BORROWER COVENANTS thut Borrower is lawfully seised of the eatale horeby conveyed and hag the right to
mortgage, grant and canvey the Property and that the Proporty is unancumbered, oxeept for encumbrances of record.
Boreawer worcants sid will defend gonerally the title to the Prapocty ngainst alt claims and demands, subject ta any
sncum brasees of record,

THIS SECURITY INSTRUMENT vambines uniform covenants for national use and non~unilorm covennnta with
timited varintions by jurisdiction to constitute n uniform security instrument cavering real property,

UNIFGRM COVENANTS, Horrawor and Londer covenant and ugres s foHows:

L Payment of Principal and Tnterest; Prepayment snd Late Cherges, Borrower shal! promptly puy when due
the principnl of and intereat on the debt evidenced by the Note and sny prepayment snd late chinrges dus under the Nete,

2, Punds Tor Tuxes and Insurance, Subject to applicable fow or to o written waiver by Lender, Borrower shall
pay 1o Lender on the day monthiy payments aro due under the Note, until the Note in paid in full, a sum (" Punds”} for;
(a) yenrly Laxes and nsscssmonty which may atlain priority over this Security Instrument ag a lien on the Property; ()
yeurly feaschold payinents or ground reats on the Property, if any; (¢) yearly hnzard or property insurance premiums;
{d) yearly lood insysaace premiums, if any; {e) yearly mortgage insurance premsiums, if any; and (I} any suma payable
by Borrower ta Lender, fis accordance with the provisions of paragraph 8, in liew of the payment of mortgage instirance
premiums. These itemsdare called “Escrow ltema." Lender muy, at any time, colicct and hold funds in an amaount not
to exceed the magimum amount o leader for o fedeenlly retated mortpnge loan may requive far Borepwer's vacrow
aceount under the fedoral Kend Eatate Sutllement Procodures Act of 1974 18 amended {som time to time, 12 US.C.
Sectiva 2001 et seq. ("RESPA"), uniess another law that applies to the Punds seis a lesser amount, 1f go, Lendor may,
at any time, collect and hold Funds tp-an amount not 1o exceed the leaser amount, Lender may eatimate the amount of
Punds due on the brsiy of current daieap s rensonsble estimates of expenditures of futbre Bacrow [tems or otherwise in
accordance with applicable law,

‘The Funds shall be held in an institution whose deposits sre inguced by a {edersl agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Feders! Home Loan Bank, Lender shall apply the Puads w
my the Dscrow lems. Lender muy not charge Borecwer Tor holding and applying the Punds, annually snalyzing the
escrow account, or verifying the sceow [tems, unless Lender pays Borrower interest on the Punds and applicabte taw
permits Lender 10 make such s charge, However, Lender, may require Borrower to pay 8 one“time charge for an
independent renl estate tay reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reqiires interest to be peid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower st Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without<chirge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 12 the Punds was made. The Punds nre pledged as
additionst security for all sums secured by this Security lastrument.

if the Funds held by Lender exceed the amounts permitted to be held byapplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicetiv law, If the amount of the Punds heid
by Lender at any time is nat sufficient to pay the Escrow ltems when due, Leadzi siay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to meake up Ui deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail pramptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prapertv, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ut the time of acquisiticn or sale as u credit
aguinst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recerves by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to-smounts payable
under paragruph 2; third, to interest due; {ourth, to principal dug; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tayes, assessments, churges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold psyments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borcower
shall puy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
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Loendue subordinating the lien to this Security [natroment, I! Londor détornvines that any }mr! of the Propoerty 18 nubject
to i Hen whicl may sttnio priority over this Security Instrument, Lender may give Borrower o nutice identilying the
tion. Borrower ahall satisfy the lion ur take one or more of the actions aet forth above within 10 dayn of the giving of
notice,

5. Hazard or Property Insurance, Borrawer ahall keop tho improvements now exiating or hereaftor erectod on
the Proporty inmired againat loms by fire, hazards included within the teem "oxtended coverage” nud any other hozards,
tncluding floods ar Tlooding, for which Lender requires insurance, 'Uhia insursnce shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insursnce shull be chosen by Borrower
subject Lo Londer's approval which shall not be unreusonably withheld. If Borrower faiis to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragruph 7,

All insurance policies and renewals shull be scceptable to Lender and shall inciude a sinndard mortgape clavse,
Lender shull have the right 10 hold the policica und renewals, If Lender requires, Borrower shall promptly give Lo
Lender all receipts of paid premiumas and renowal notices, In the event of loas, Borrower shail give prompt notice to the
insuranco enrrier nnd Lender, Lender may muke proof of loss il not made promptly by Borrower,

Unless Lended uad Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repair
af the Property damaead, il the restoration or repais iy economicnlly fensible and Lender's security is not lessened, If the
restoration or repnir ig ot econamically fensible or Leadar' socurity would be lessened, tho insurnnee proceeds shall be
applied to tho sums secired by this Security Instrument, whoether or not then due, with any excess peid to Borrower. [f
Borrower absndona the Urosarty, or does not answer within 30 duys a notice from Lender that the insurange eareier hag
offered to settle a claim, then ender may collect the insuennce proceeds. Lender may use the proceeds to repuir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-dny period will
begin when the notice is given,

Unless Lender and Borrower othery izo ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acqliree by Lender, Borrower's right to any insurance policies and proceeds
resulting from demage to the Property prior o th: acquisition shail pass to Lender to the extent of the sums secured by
this Security Ingtrument immediately prior to tieacouisition,

6. Occupuncy, Preservation, Maintenance ani-Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property ns Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prineipal
residence for at feast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancesexist which are beyond Borrower's control, Barrower
shall not destray, damage or impair the Property, allow the Propert; 1o deteriorate, or commit waste on the Property.
Borrower shall be in defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otiwrwise-materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure cuch' o default and reinstate, as provided in
paregraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ur urher material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall ‘aje>-be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stateients to Lender (or failed to
pravide Lender with any material information) in connection with the loan evidencec Ly the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisicns of the lease. If Buitower acquires fee title to
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in/wiiting.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coveranieand agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerdur's rights in the
Property (such us & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include puying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage {nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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pramivms roquired o obtain coverngo subatantially equiveluiit 1o-the martgage insrancy peoviousty in offect, 1t o cost
subninntially equivatent to the cost (o Borrower of the morigage insurance previounly o effect, from an alternnte
mortgnge nsrer approved oy Lender, I subatantially equivaient morignge insurance covernge in nat availablo,
Borrower shall pay 1o Lender eaeh month o sum equul to one-twellth of the yearly mortgage insurance premium being
paid by Boreower when the ingurance coverago tapsed or seased to be in effect, Londer will aceept, use and retuin these
paymentt 18 o lom reseeve in liew of mortgage tnsurnnce, Logs regerve payments may oo longer be required, at the
option of Lender, if martgage insuranve coversges {in the amount snd for the perfod that Lender requires) provided by
aninsurer approved by Lender again becomes avaifable and is ebtained, Borrower shall pay the premiums required to
maintain morlgage lnsurance in effect, or to provide o loss reserve, until the requirement for mortgage insurance ends
tn necordanee with any written agresment between Borrower and Leader or applicable law,

U, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Properety, Lender shall
give Horrower notive at the time of vr prior to an inspection specifying reasonable cause {or the inspection,

{0, Condemuation, The proceeds of any nward or claim for damages, direct op conaegienting, in connection with
any condemnation or ather taking of any pari of the Property, or for conveyunee {n fiew of condomantion, sre hereby
netigned and shudl be prid to Lender,

In the uventaln total taking of the Peoperty, the progesds shall be applied to the sums secured by this Seeurity
{nstivument, whather ¢ oot then due, with uny excess paid to Borrower, In the event of a partinl aking of the Property in
which the faic macket abae of the Praperty immedintely beforo the tiking 8 equad to or greator thag the amount of the
sums wectred by this Sesarioe lostrument immedintely before the taking, unless Borrower and Lender othorwine ngree
in writing, the suma secured by this Seeurity Inatriument shafl be reduced by the smount of the procecds multiplied by
the Tullowing Fenction: (n) the weatamount of the suma seeured immediately bofore the taking, divided by (b} the fair
market valte of the Property imeisdiately before the taking, Any balunce shall be puid to Barrower, In the event of a
partial Wking of the Property in whick the fair market value of the Praperty immedintely before the taking is less than
the amount of the sums secuced immediziely befare the taking, unless Barrower and Lender atherwise agree in writing
ar unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

I the Property is abandoned by Borrower, nl i after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaic of the
Property oc to the sums secured by this Security Instrument, vhether or nat then due,

Unless Lender and Borcower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred 1o n _paragraphs | and 2 or change the smount of such
payments,

11. Borrower Not Released: Forbearance By Lender Not 2 WWaiver, Extension of the time Tor payment or
modification of amortization of the sums secured by this Security Inasiument granted by Lender to any successor in
interest of Borrower shull not operate to release the liability of the originni Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tlus Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successars in interest, Any furbeecance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jaint and Several Liability; Co-signec:. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender aid forrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Aay Gorrower who coTsigns
this Security Instrument but does not execute the Note: {8) is co™signing this Security Instrunient only to mortgage,
grant end convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
pecsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bocrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (a) any guch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bocrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nate,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by

' Inltlals: £ i/
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et clagn muil to Londer's addreas stated horein of any othgr address’ Lender dcuij.'nutc}f by notice lo Borrower, Any
natice provided for in this Security [nstrument shall be deomed to have beon given 1o Borrower or Lendor when given as
provided i this parngraph,

15. Governing Law; Severubility, This Security Instrument shall be governed by federn! law and the law of the
jurisdiction in which the Praperty is localed. In the event that any pravision or clause of this Security Ingtrument or the
Note canflicts with npplicable law, such conflict shall not affect other provisions of this Secority Instrument or the Note
which can be given effect without the conflicting provisian, To this end the provisiona of this Security Inatrument and the
Note tre duclured to be severable,

16, Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security nstrument.

17. Teansfer of the Property or o Benclicinl [nterest in Borrower, If all or any part of the Property or any
interest in it is sald or transferred {or il o beneficial interest in Barrower ia sold or teansferred and Borrower i not a
natural person) without Lendec's prioe weitlen consent, Lender may, at its option, requiire immediate payment in full of
all sums secured by this Secucity Unatrument, However, this option shall not be exervised by Lender if exercise is
prohibited by federal law ns of the date of this Security Instrument,

([ Lender exorises this option, Lender ahall give Borrower natice of aceeleration, 'I'he notice shoi) provide a perind
of not lesy than 50 days from the date the notics is delivered or mailed within which Borrawer must pay sil sums secured
by this Security Instruzient. 1T Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke
any remedies permitted vy this Security Insteument without further natice or demand on Borrower,

18, Barrower's Kigli* o Reinstste, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security-losteument discontinued st any time prior to the earlier of: (u) 5 duys {or such other period
as applicable luw may specify Tar reinstatement) before sale of the Property pursuant to any power of gale contained in
this Seeurity Instrument; or (b} entrv of o judgment enlarcing this Security Instrument. Those conditions are thnt
Borrower: (n) poys Leader all sumstwhish then would be due under this Security Inatrument and the Note as if no
wecelerntion had aceurred; {b) cures any defsult of any other covenants or agreements; {c) pays all expenses incurred in
enforeing this Security [nstrument, ingluding, but not limited to, ressonable attorneys’ fees: und {d) takes such action as
Lender may reasonably require to assure that chelien of this Security [nstrument, Lender's righls in the Property and
Boreower's abligation to pay the suma seeured by thie Sseurity Instrument shall continue unchanged, Upon reinstalement
by Borrawer, this Security [nstrumont and the obliges s secured hereby shall remain Tully slfective os i no acceloraticn
had oeeurred, However, this right to reinstate shall notapray 1y the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Netesq a partial interest in the Note (together with this Security
lnstrument} may be sold one or more times without prior netisedo Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments Zusunder the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated tr'asale of the Note, If there is 8 change of the Loan
Servicer, Barrower will be given written notice of the change in accordinze with paragraph 14 sbove and applicable law,
The notice will state the name and address of the new Loan Servicer and thewddress to which payments should be made,
‘The natice will also contain any other informatian required by applicable law

20. Haozardous Substances. Borrower shall not cause or permit the pressics, use, disposal, storage, or release of
any Hazurdous Substances on or in the Property, Borrower shall not do, nor allowan;one else to do, anything aflecting
the Praperty that is in violation of any Enviconmenta! Law, The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances thatwace generslly recognized to be
appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lswsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any Ilezardous Substance or
Environmental Law of which Borrower has actual knowledge. IF Barrower learns, or is notified by zay'gavernmental or
regulatary authority, that any removal or other remediation of any Hazardous Substance affecting tie Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "lHazardous Substances” are those substances defined as toxic or hazardous substances
by BEnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
enuterials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmeatal protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice ta Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the default; {b) the
action required to cure the default; {c} a date, not less than 30 days from the date the notice is given to
Rorrawer, by which the default must be cured; and (d) thet failure to cure the defsult on or before the date
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spocified in U notice may reault in seesloration of the sums Heeured by thm Security lmllrumunl fureclonire by jdieinl
pracoeding und sle of the Fropeety, The notice shull Turther inform Borrower of the right to reinstato after necelerntion
und the right to assert in the foreclosure proceeding the non-existonce of a defoult or any other defenss of Borrower to
aceeteration and foreclosure, I the default is not cured on or before Lhe dote specified in the notico, Lender, at ita oplion,
muy require immediste payment in full of all sums sceured by this Seeurity Inatrument without further demand and
rauy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled w collect all expenses incurred in
pursuing the remedies provided in thia paeagraph 21, including, but not limited 1o, rensonnble atlornaya’ feen and contn
of title avidenco,

22, Roloase, Upon payment of slt anme secured by thin Securily lustrument, Londer abnll rolense this Security
Eneteumend without charge to Borrower, Borcower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all cight of homestead exemption in the Property,

24, Riders to this Sscurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Securi ty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and sgreements of this Security [nstrument as if the rider(s) were a part of this
Security InstrumentiCheck apphcublc box(es)]

Adjustable Raic Ride Candominium Rider 1-4 Pamily Rider
Graduated Paymen? R‘der Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Kate Improvement Rider Second Home Rider

X[ VA Rider Other{s) [specily)

BY SIGNING BELOW, Borrowe: neespts and agrees o the terms and covenunts contained in this Security
Instrumont and in uny rider(s) exceuted by Worrower and recorded withiit,

Witnesses: .
%am-«' T, LA‘/L(Z«{J {Seal)

MILTON T. WATERS ~Hurrowor

{Seal)

-Barrawer

(Seal) (Seal)

-Borrowee -Borrower

STATE OF ILLINOIS, COOK County sz

1,-,'-’\& undﬂrs:gncd» , & Notary Public in and for sard couaty and state do hereby
certify that  MILYON T, WATERS an pnmavricd mag

TOSSbLSh

, personully known to me to be the sanwe person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes

therein set forth, v
Given under my hand and official seal, this 7 duyot ~Jul Y 199

My Commission Expires; QW/ 74// Mr’“————-——
W Public

DOLPHIN MORTGAGE CORP.

v CTFRICIAL SEAL"%

; 0 SANICE N} T ILLMAN

NOTARY PUBLIC, STATE OF ILLINOIS
z'\" COMMISS'DN EXPIRES )/2]/95 @-GV(IU (950 Pigs B ol O Fortm 3014 9/90
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thia 97y

day of JuLy . 1085 . and is incorporated inta ond shall be deemed to amend and
supplement the Mortgage, Deed of Teust or Deed 1o Seeure Dobt (horein "Seeurity Inatrament”) dated
al even dote herewith, given by the undersigned (herein "Borrawer™) to secure Borrower's Note (o

DOLPH N “*QRTGAGE CORP,
(herein “Lender")

and covering the Property described in the Security Instrument and located at
1116 NORTH LEC R IRE, CHICAGO, 1L 60851

{Property Address)

V.A. GUARANTEED LOAN/-COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guiranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any qruvisions of the Security [nstrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulalions,
including, but not limited to, the provision for peyment of any sum in connection with prepayment of the
secured indebtedness and the provision that the lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, areiirrsby amended or negated to the extent necessary
to conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay a "late'chirge” not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days alter the due date thereof to cover the
extra expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured Kersoy, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue it guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such piaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the LS Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and ayable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper attion as by law

provided,

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 5/94
Pags | ol 2
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TRANSPER OF THE PROPERTY: If all or any part of the Property or any interest in 1t is sold or
tranaferced, thin lean muy be deelared immedintely due and paynblo upun teansfer ("amsumption”) of the
prapoerty ueeuring tich loan 1o any tranaferse {"mmumor® ), uoleas the secoplability of the meumeption and
trannlor of thia loan io eatablished by the Departmont of Voterann Affairs or ita authorized sgent puesunnt
to Seetion 3714 of Chaptee 37, 'Title 38, United States Code,

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
apreements as set forth below:

{n) ASSUMPTION FUNDING PEE: A fee equal to anehalf of | percent ((30%) of the unpaid balance
of this loa sy of the date of transler of the property shall be puyable st the time of transfer o the
mortgnpe= o its authorized agent, as trustee for the Department of Veterans Affairs, If the nssumer fails to
pay this fee #(the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, snall beur interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness heieby secured or any transferee thereof, shall be immediately due and payable, Thig fee is
sutomatically  waived if  the assumer is  exempt under the provisions of 38 US.C.

378 ()

(b) ASSUMPTION PROCESSING CHARGL: Upon application for approve! to allow ussumption
and transfer of this loan, a prosessing fee moy be charged by the morigagee or its authorized agent for
determining the creditworthiness o the assumer and subsequentiy revising the holder's ownership records
when an approved transfer is compreted. The amaunt of this charge shall nat exceed the fesser of the
rmaxienum established by the Departmentof Veterans Affairs for o loan to which Section 3714 of Chapter
37, "T'itle 38, United States Code applies orane-muximum prescribed by applicable State law.

(e} ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the sssumer hereby
agrees to assume all of the obligations of the vetara. under the terms of the instruments creating and
securing the loan, including the obligation of the veterup o indemnify the Department of Veterans Affairs
to the extent of any claim payment arising {rom the gusrsnior insurance of the indebtedness created by

this instrument,

IN WITNESS WHEREQY, Borrower(s) has executed this V.A. Cusraiteed Loan and Assumption Policy
Rider.

rolet

MILTON T. WATERS ~Borrower

-Botrower

-Borrower

-Horrower

@' ~838B (o4 Pags 2 of 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 PAMILY RIDER lsamade thls 7714 dayof JuLy ,  1ep5 , and i
Incorporated into and shall be desmed to amend and supploment the Mortgage, Desd of Trust or Security
Desd (the “Sscurity Instrument”) of the same date given by the uadersigned (the "Barrower”) to secure

Borrower's Noteto DOLEHIN MORTGAGE CORP,

_ (the "Lender”)
of the same<late sad covering the Propecty doocribed in the Socurlty Instrumentand looated st
1116 NORYA LECLAIRE, CHICAGO, 1L 80881

{Property Address]

1-4 FAMILY CCVENANTS. In addition 1o the covenants and agreements made in the Security
Insirumeat, Borrawer aid Lender further covenantand agree ssfollows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In additionto
the Property described ia the Security Instrument, the following iterns are added to the Property description,
snd shall also constitute the Propeety cuvesed by the Security Instrument: bullding materials, appliances and
goods of every nature whatsoever now of hereafter located in, og, or vsed, or intended to be used in
connection with the Property, including, k0 not limited to, those for the purposes of supplying or
distcibuting heating, caoling, electricity, gas, water,aic and light, firo prevention sod extinguishing apparatus,
security aad access control apparatus, plumbing, hath tubs, water heaters, water clossts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers) n¢'nings, storm windows, storm doors, screens, blinds,
shadea, curtains and curtain rods, attached mircors, carinets, paselling and attached floor coverings now ar
hereafter attached to the Property, sl of which, includyng replacements and additions thereto, shall be
desmed to be and remsin a part of the Propertycovered by ivs Security lastrument. All of the foregoing
together with the Property described in the Secusity Instrupizat (or the leasehold estate if the Security
Instrument is on 3 leasehold) are referred to in this 14 Pamily Pide: and the Security Instrument as the

"Propesty.”
B. USE OFPROPERTY: COMPLIANCE WITH LAW., Borrow:r sliall noteesk, sgree ta or make

3 changs in the uso of the Praperty or its zoning clessification, unless Lond.r Lisg apreed ic writing to the
change, Borrower shall comply with sll laws, ordinances, regulations and requireineats of any governmentsl

body spplicable ta the Praperty.

C. SUBORDINATE LIENS. Except as permitted by fedecal law, Borrower shell wot ailow aay ilen
infegior ta the Security Instrument to be parfected agsinst the Property without Lender's prior written
permisaion,

D, RENT LOSS INSURANCE. Botrower ahall masintain insurance agaipst rentloss in addition to the
other hazards for which insurance iz required by Uniform Covenaat 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 {5 deleted,

333051 2 e

MULTISTATE 1=4 FAMILY RIDER-Paonlo Mae/Freddie Mac Uniform instrimsnt Form 3170 3/93
Pupe Y 01 1 w/
@.“57 tezed) VMP MORTOAGE FORMBE * (T11292:8100 ¥ (50018217201 ot/ 2 7
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F. BORROWER'S OCCUPANCY, Unless Lender and Bocrower othorwise sgree in writing, the first
sentence in Uniform Covenant § ooncerning Borrower's occupancy of the Property ia deleted. All remaining
oovensnta and agresrnantanet forthin Unlform Covenant § shall remain in effuct,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall unsign to Lender all lesses
of the Property and all vseurity deposits made in conneollon with leasen of the Property, Upon the
anyignment, Loader shali have the rlght to modily, extond or torminats the exlnting lessns und to cxocuts new
{susges, in Londer’s solc discretlon. An used {n this paragraph G, tho word "loane” shall mean “nublosse” if the
Sscurity [natrument{s o4 # lessehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borsower ubuoiutely and unconditionally assigns and transfers 1o Lender all the rents and
revenues {"Rents”) of the Property, regardless of to whom the Rents of the Property are payable, Borrower
suthorizes Landar ar Lender’s sgents to collect the Rents, and agrevs that each tenans of the Property shall pay
the Rents tu Lender or Laader’s sgonts, However, Borrower shall recejve the Ronts uatil (1) Lender has given
BRosrower notirs of default ﬁursuant to parugraph 21 of the Securitflnstrument and (ii) Lender has given
natice to the tepunt{s) that tae Rents are to be paid to Lender or Lender’s agent, This ausignment of Kents
constitutesan abioln.te assignment and oot an assigament far additional security oaly.

If Lender gives notics of breach to Borrower: (i) all Reats received by Borrower shali bo held by
Borrower as trustee for tha benefit of Lender only, to ba a ‘phcd o the sums gecured by the Security
lostrument; (ii) Leader chzi] be entitled to collect and recajve af of the Rents of the Property; (ii{} Barrower
agrees that each tenant of <he Property shall pay all Reats due and unpaid 1o Leader or Lender's egenta upon
Lender's writteo demand to o ‘enant; (iv) unlsss applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall Le apnlied Hirst to the costs of taking contro] of end mapaging the Propsrty
and collecting the Rents, including, but ootlimited to, attorneys' fees, receiver’s fees, premiums on receiver’s
bonds, repeir and maintenance cosls, issuraoca premiums, tages, assessments and otber charges on the
Property, and thea to the sums secured op the Security Instrumeny; (v} Lender, Lender's agents or any
judicial(y appointed recaiver shall be liable i¢ azcount for only those Rents actually received; and (vi) Lender
shall be entitled to have a receivar appointec i0 take possession of and manage the Property and collect the
Rents and profits derived from the Property witliou* any showing as to the inadequacy of the Propesty as
security,

If the Rents of the Property are aot sufficient t¢ crver the costs of taking control of and managing the
Property and of collecting the Rents any funds expraded by Lender for such purposes shall become
indebredness of Borrower to Lender secured by the Securicrinstrument pursuant to Usiform Covepant 7,

Borrower represents and warrants that Barrower has nos i¢suted any prior sssigament of the Renta and

has not and will not perform any act that would prevent Loader from exercising its rights under this

aragraph.

P dier. or Lendsr’s agents or a judicially sppointed receiver, chall dot be required to enter upon, take

control of or maintain the roFarty before or after giving notice of delsu':1» Borrower, However, Lender, or

Legder's agents or & judicially appointed receiver, may do so at any tizae-when a default ocours, Any

%@licaﬁon of Rents shall not cure ar waive any default or invalidate any otazr right or remedy of Lender,
5 assipnment of Reats of tho Property shall terminate whea all the sums secured by the Security

Instrumentare pald (n full,

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under a0y nrte or agreement in
which Lender has an interest shail be 8 breach under the Security Instrument and Lencee eray invoke any of
the remedies permitted by the Security Instrumeat,

. BY SIGNING BELOW, Barrower accepts and agrees to the terma and provisions contaiosd in this 14
Family Rider,

it el (Sul) (Seat)

MlLTOFl T, WATERS =Borrowar <Boreawer
(Seal) {Seal)

~Borrower +Bortower

&R ~57 1e0n o 2wt 2 Form 3170 3/93
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