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MORTGAGE 60906027
1609060275

THIS MORTGAGE (“Securiiy instrument”) is givenon Ju iy 7, 1995
‘The murtgagor is

REY B FARNE,
HERMINIA M FARNE, HUSBAND & WIFE

< 3
("Borrower"). N
This Security lnstrument is given to ~
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is orgawized and existing 'r‘%
under the laws oft he State of New Jersey , and whose address is ) r
343 THORNALL ST EDISON NJ 08837 ("Lender”). ?
Borrower owes Lender thie principal sum of '
One Hundred Fifty-Seven Thousand, Two Hundred Fitty and 00/100 Dollars
{U.5. % 157,250.00 ). This debt is evidenced by Borrower's Oote dated the same date a8 this Seeurity

iﬂsmumm { N(“Li wlmh provides for monthly payments, with the full debt, il not paid vardier, due and payable on
August . This Sectrity instrument sectires 1o Lender: () the repayment ol <he debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note: (by the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the seeurity of this Security Instrumenl; and (¢} the performa iLL ( t Borrewsar's covenants
and agreenients under this Security Insteument and the Note, For this purpose, Borrower does hereby weiti e, grant and convey

to Lender the {ollowing described property located in

¢ 4 County, Hinois:
15t AMERICAH TITLE ordu_é’_i_{b.g{—e )

UNIT NUMBER 5315 AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE IN COCK COUNTY, ILLINCIS
(HEREINAFTER REFERRED TO COLLECTIVELY AS "PARCEL") PARTS OF THE
LAND, PROPERTY AND SPACE BELOW AT AND ABOVE THE SURFACE OF THE ‘
EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD Z?
AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL QF LAND f//
COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET THEREQF) AND ALL OF /
LOTS 18 TO 28 INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO )
A SUBDIVISION OF PART OF THE BLOCKS 14 AND 20 IN CANAL TRUSTEES G)

SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP
See Attached Legal Description
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O T O 4 INCLIS VI TN COUNTY CLERKS S DIVISTON OF THE WS 360
FERT OF CPHAT WART Gl ferts do, U4, D ANE Yo G BEOCK 14 LY NG
ACEES OF I LENCOLN PARE RO VARD PN TTHE CANAY TRUST S
SQUBDIY TS TON G TR SO PRACTTONAL /4 aft MRACTTONAL ST TN
TOWNSH T 39 NORTH, RANGE 14, BEAST OF "PHE THIRD PRINCDPAL
MERIDIAN, CONVEYED RY DEED DATED JULY 27, 191 AND RECORDED TN
THEE OFFTCE OF TR RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS ON
JULY 10, 1973 AS DOUUMENT 224189%7, PFROM JJOHN HANCOCK MUTUAL
LIFE INSURANCE COMPANY, A MASSACHUSETTS CORPORATION, TO LASALLE
NATIONAL BANK, A NATIONAL BANKING ASSCCIATION, NOT INDIVIDUALLY
BT AS TRUSTER UNDER TRUST AGREEMENT DATED FEBUARY 15, 1973,

ANLE KNOWN AS TRUST NUMBER 45450 WHTCH SURVEY (HEREINAFTER CALLED
AOLRVEY Y L ATTTACHE AS BXETEET UAY T CTHE DECTARATION OF
CONDOMINTUM OWMERSH TP, BASRKMENE, HESTRICTTONS, CONVEMANTS AND
HY - LAWS FOR T/SARAST DELAWARE PLACK, CHICAGO, TLLINODYS, RECGRBED
IN CUHE OFFTOR OF S50 RECORDER OF DEEDS GF COOK COUNTY, TLLINOILS
AS DOCUMENT 22434762 AND AMENDED FROM TIME 1O UiME TOGETHER WITH
AN UNDIVIDED PERCENIUAGK INTEREST IN THE PARCEL (BACEPTING FROM
THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL UNITS AS
DEFINED AND SET FORTH IN/THE DECLARATION AND SURVEY), ALL IN
COOK COUNTY, ILLINOIS.

PIN # 17-03-220-020-1188

SIVINN & HofN
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wliieh b the mddress ol

TG R DELAWARE TN 5016, CHICAGO, (L 60611 CPropenty Address™);

TOGETHER WETHE all the dmprovemems vow or herenfter grected on the property, i all easeiments, appusensnees,
i tixtes now ar hercalter woput of the property. AL replacements and additions shall alse be covered by this Securdty
Instewnent. All ol the Toregoing is referred (o inthis Seearity Dsteuwent as the "Property ™.

BORROWER COVENANTS that Borroveer is liwlully selsed of the estde hereby conveyed and Dus the rigin 1o
mortgape, grmt aml coneey the Property and tat the Property is nnencambered, except for encubinces of veeord. Botrowey
warrmts and will deflend generally the title to the Propeety against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limijed
vatisgions by jurisdiction to constitute o uniform security instrnnent covering resd property,

UNIFORM COYENANTS. Borrower amd Lender covenant and agree as follows:

L. Payment of Principal and Fatevest; Prepayment pod Late Charges. Borrower shadl promptly piay when due the
principal of and imessst on the debt evidenced by the Note and any prepayment and Inte charges de ander the Note,

2 Funds v Faxes mnd fosicnnee. Subject to applicable low or o i wetten wibver by Lender, Burrower shall pay
t Lender on the day sonthly payments are due under the Note, until the Note s paid in full, o sem CEads®) for: (a) yearly
tixes and assessments vl miy attain prioriy over this Security lustrument as 3 lien an the Property; (b) yearly leasehold
payments or ground rents o tie Property, if any; (¢) yearly hazard or property insurance premivms; i yearly flood insurance
premiums, iF any: () vearly mongage insurance premiums, iF any; and (D any sums payable by Borrower o Lender, in
accordance with the provisions ol Pavagraph 8, in liew of the payment of mortgage insurance premivms. These items ase catled
"Eserow lems.” Lender nuy, at any time, collect aad hold Furds in an amount not o exceed the maxinum amount o lender
(o o Tederally related morgage Toan may require for Borrower's eserow account ander e federal Real Estate: Settlement
Pracedures Act of 1974 as amended Tro tigpsio thine, 12 U.S.C. 42601 ef seq. ("RESPA™), unless another law that applies to
the Funds sets 3 lesser amount. [ so, Lender may, at any time, collecet and hold Funds in an amount not t exceed the tesser
amount, Leader way estimate the amount of Fandsdue on the basis of current daii and reasonable estimaes of expendilures of
future Eserow Tents or otherwise in aecordanee wizi appliceble .

‘The Funds shall be held in an instilution woase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institntion) or ey Federal Home Loan Bank. Lender shatl apply the Funds o pay the
Liscrow Btems. Lender may not charge Borrower for holding and.applying the Funds, anpually analyzing the escrow aceount, or
verifying the Escrow lems, unless Lender pays Borrower intgrest on the Funds and applicable fw permits Lender to make such
acharge, However, Lender may require Borrower to pay a one-tiaie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
Jaw requires interest to be paid, Lender shall nat be required 1o pay dedeower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid'on/the Funds.  Lender shall give to Borrower, withoul
charge, an anaual accounting of the Funds, showing credits and debits to ¢ie/Funds and the purpose for which each debit to the
Funds was macle.  The Funds are pledged as additiona) security for all sures secieixd by this Security Instrument,

I the Funds held by Lender exceed the amounts perntiiied to be held by applicable faw, Lender shall aceount to Borrower
for the exeess Funds in gecordance with the requirements of applicable law, 11 the zpaunt of the Funds held by Lender at any
time is wot sufficient to pay e Escrow ltems when due, Lender may so notity Borroveer inwriting, and, m such case orrower
shall pay 10 Lender the amount necessary to muke up the deliciency,  Borrower shail wiakesup the defliciency in o more than
twelve mondhly payments, at Lender’s sole diseretion,

Upnoa payment in fult of afl sums secured by this Seeurity fnstrument, Lender shall peanmptly refund w Borrower any
Funds held by Cender. I, under Paragraph 21, Lender shall acquire or sell the Property, Leader, prorte the acquisition or sale
of the Property, shall apply any Funds held by Lender at she e of acquisition or sake as a credivaganar the sums secured by
this Security lastrament.

3, Application of Payments,  Unless applicable law provides otherwise, all paymenis received by Lender under
Paragraphs 1 and 2 shall be applivd; first, o any prepayment charges due under the Note; second, o amouzis payable under
Paragraph 2; third, 10 interest due, fourth, 10 principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens. Borrower shali pay alt taxes, assessments, charges, (ines and imposilions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not puid in thar manner, Borrower shatl pay them on time direetly to the
person owed payment.  Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower nuakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shatt prompily discharge any lic which has priority over ihis Seeurity Instrument unless Borrower: (a} agrees
in writing to the payient of the obligation secured by the lien in a manner acceptable 1o Lender; (9} contests in good faith the
lien, by or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lustrument, 1t Lender determines that any part of the Property is subject 1o a lien which nay atain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisty e lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

S, Huenred or Property tusuranee, Borrower shall keep the improvements now existing or hereafter erected on the
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Property insteed against loss by Tire, lazards included within the term "extgted coverage® wn u|1y'~nl|u'r hazaeds, inchding
Moo ar Heading, or which Teader requites Ssaesce. This tostiesnee stindd be mabidalied Ji e amousts aned Tor e periods
that Lender requires. The inswrance earrier providing the insuranee shall be chosen by Borrower sulyeet we betder's approval
which shall not be unreasonably wahleld.  [) Borrower fails to maintaia coverage described above, Lender nay, ot Lender's
option, abtain coverage 10 pratect Lender’s rights in the Property in accordance with Paragraph 7.

All insuranice policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender
shaell have the right 1o hold the policies and renewals. 1T Lender requires, Borrower shall prompdy give 1o Lender all receipts
of paidd premivms and renewal notices,  1n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender.  bender may make prool of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoraion or repair ol
the Property damaged, i the restoration or repair is economically feasible wd Lender's seeurity i not lessened. 7 the restoration
or repair is not ecrnmically feasibie or Lender's seearity would e lessened, the tnsurance proceeds shall be applied o the sums
secured by this Security Fustrinmient, whether or not then due, with any excess paid 0 Borrower, I Borrower abandons the
Paperty, of does ot atswer within 30 days oouetice Team Leoder that the insuranee ciorier hi offeresd o setle o elaim, ten
Veader tay collect the nsarance proveeds, Leades may une te procecds o repale or restore e Property or [o pay suiny sectired
wy e Seeacty Tnsenarient, whetlier or got en e The SUdny period will Tegin wher the pofice i given

Thidess Lepads and Borcower otherwise agrec in wiitiug, any apphcrtion ol procecds to principal stiall oot extend o
nostiponie the due danealthe monthly payments referred o in Paragraphs 1 tad 2 or change the aoan of the payments, 11 wader
Paragraph 21 the Properiysis acquired by Letder, Borrower's vight to any insurance policies and proceeds resulting from damige
to the Property prior i acquisition shall pass 10 Lender 1o the extent of the sums secured by this Sceurity Instrument
immediatety prior to the acguisition,

6. Occupancy, Preseovation, Malntenance and Proteetion of the Property; Borrower's Loan Application;
Leaschotds, Barrower shall occupy, eitablish, and use the Property as Borrower's principal residence within sixty days after the
exeeution of this Security Instrument 2sdt shall continue 1o occupy the Property as Borrower's principal residence for an least one
year after the date of oceupancy, unless \ender otherwise agrees in writing, which vonsent shall not be unreasonably witkiheld,
or unless extenuating circumstances existwoiud are beyend Barrower's contrel, Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, s commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether cvil or criminal,_is begun that in Lender’s good faith judgment could restlt in forfeiture of the
Praperty or otherwise materially impair the lien credter” by this Security Instrument or Lender's security inferest.  Borrower may
cure such a defauli and reinstate, as provided in Paragiapt 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender's good Gith determinaion, prechudes 1o0%iure of the Borrower's interest in the Property or other material
impairment of the Tien created by this Seeurity Instrumient ocdeader's seeurity interest. Borrower shadl also he in delmdy if
Borrower, during the loan application process, gave materialy, false or inaceurate information or statements o Lender (or failed
to provide Lender with any material information) in connection withuthe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as i principal residence. I this Security Instrument is on
a teasehold, Borrower shall comply with all the provisions of the lcae<, ) IT Borrower acquires fee tite 1o the Property, the
leasehold and the fee tide shall not merge unless Lender agrees to the meeper in writing.

7. Prutection of Lender’s Rights in the Property. 1f Borrower fail< @ perform the covenants and agreements contained
tn this Security Instrumeni, or there s o legal proceeding that may significantly aieet Lender's rights in the Property (such as
a proceeding in bankrupiey, probaw, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary © protect the value of the Propeny and Lender’s righic in the Property. Lender’s actions may
include paying any sums secured by a ten which has priority over this Security Instrumenty apyearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may tike soiorunder this Paragraph 7, Lender
does not bave te do so. Any amounts disbursed by Lender under this Paragraph 7 shall beconie additional debt ol Borrower
secured by this Sceurity Instrument.  Unless Borrower and Lender agree to other woms of paymepteihese amounts shall bear
interest from the dite of disbursement at the Note rate and shabl be payable, with inerest, upon natce from Lender o Borrower
rgiesing payment,

8. Mortpage Insvrance, 1t Lender required mortgage insurance as a condition of making Ui vin secured by this
Sceurity Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effee 1 for any reason,
the nortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shatl pay the premdums required
to obrtin coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢ost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivaient mortgage insurinee coversge is aot available, Barrower shall pay o Lender each month a sum equal 1o
one-twetfth ol the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceitaed (0
be in effect,  Lender will aceept, use amd retain these payments as a loss reserve in liew of mortgage instirance.  Loss reserve
payments maty no longee be required, at the option of Lender, i mortgage insurance coverage (in the wnount and lor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained.  Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordinee with any writien ageeement between Borrower and Lender or applicable law.

Y, Inspeetion.  Lender or its agent may make reasonable entries upon and inspections ol the Property.  Lender shall
give Durrower notice il the time of of prior o an inspection specilying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 9/%
C-T2050LT Page 3 of § (Rev. [/}
Replaces MAR-1205 (Rev 319D







N UNOFFICIAL COPY

e dhe event of o tonl taking of the Property, e proceeds shall be applicd o ihe st seeured hy this Security
fnstrwnent, sehiether av i then due, withany excess paid to Horrower, i the event o a partial aking of the propeny in which
the Gar tarket vidue of the Propenty inmedinely before tie tiking i eguad 0 or geeater thon the amount of the sums seeursd
by this Seenrity fnsteunient ingnedisely belore the aking, unfess Horrower amd Lender utherwise apree in wrting, the sums
seced hy tus Security fstoument shall e redhieesd by the amonm ol the proceeds mubtiplied by the llowiog feaction: () the
tetal ot of the sums seesed inmedimely before the tiking, divided by (b the Tair mirket value ol the Propenty immediately
before the kg, Any balinee shall be paid to Borrower. s the event of a partial tnking ol ihe Property i which the fair markel
alue of the Propierty inmediately befure the wking is less than the raund of the sums seeured inunediately before the tking,
unless Boreower acd Lender olherwise agree in writing or unless applicable biw otherwise pravides, the proceeds shall be applied
o the swms secured by this Security Instrument whether or not the sums are then due,

IFthe Property is abindoned by Barrower, or i, alfer votice by Lender to Borrower that the condemaor offers 1o make
an ward ar settbe aclainy Tor dimiges, Hortower Tails o respond 1o Lender within 30 days after the dide the notice is given,
Letwler is amhorized to coltectand apply the proceeds, at its option, either to restoration or repair o the Broperty or (o the sums
secared by s Seeurity Instrament, whether or not then due.

Unless Yender am) Borrower otheswise agree in writing, any application of proceeds 1o principal shall not extend or
postputie the due dice of the monbly payments eefereed o in Paragraphs | and 2 or change te amount of such payinents,

1. Borrowes Not Released; Forbearnnce by Lender Not o Waiver,  Extension of the time for paymem or
modification of amortzzaan af the suins secured by this Sveurity Instrument gramted by Lender o any successor in inierest ol
Horrower shall not operad 2dselease the Nabiity of the original Borrower or Borrower’s suceessors i iinterest. Lender shall not
he reguired 10 commenee precradings against any successor in interest or refuse to extend time for payment or otherwise modify
ainortization of the sums secorel by this Seeurity lusteument by reason of any demamd mide by the origiagd Borrower or
Burrower's successors in inlerest, /Aoy Torbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exercise of any right orcemedy,

12, Suceessars and Assigns Brantd; Joint and Severnl Linbitity; Co-Stgners, The covenants and agreements of this
Seeurity fnstrument shall bind and beneiicdne suceessors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17, Borrowee’s covenas and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument bt does not execute e Notes () G cossigning this Scearity Tnstrament only {o marigage, gram and convey tha
Borrower's interest in the Property under the ternts #Lthis Seenrity Instrument; (1) 1 not persotssly abligated to pay the sums
secured by (his Security Instewment; and (¢) agrees that eader and any other Borrower may agresd o extend, modily, forbear
or tmake any accommodations with regard to the terms o1 tiis Security Instrument or the Note without the Borrower's consent.

13, Lean Churges. 11 the loan secured by this Securily iastrument is subject fo & law which sets maximum loan charges,
and that faw is Gnally interpreted so that the interest or other wun charges collected or 1o be collected in connection with the foan
exceed the permitted limits, then: () any such loan charge shall be seduced by the amount necessary (o reduce the charge 1o the
permitted limit: and (h) any sums already collected from Borrower whieli exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owveo under the Note or by making i direct  payment (o
Borrower.  1F a refund reduces principal, the reduction will be wreated as/a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for i this Security Instrusaeny shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The wetise shall be directed (o the Property Address
or any alher address Borrower designates by notice to Lender. Any notice to Lender snall be given by {irst class mait to Lender’s
address stated herein or any other address Lender desigiates by niotice to Borrower. Anynotice provided lor in this Security
lostrumeat shatl be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severability.  This Scourity [nstrument shall be poverned by, Jederat law and the law of the
jurisdiction in which the Property is Jocated.  In the event that any provision or clause of this Scousity Instnnmeni or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient'or.the Note which can be
iven effect without the conflicting provision. To this end the provisions of this Security Instrument «ne'cthe Note are declared
10 be severable,

16, Borrower's Copy. Borrower shall be given one conformued copy of the Note and of this Securra Instrument.

17. Trunsfer of the Property ar a Beneficial Intevest in Borrower, 1f ali or any part of the Profenyy ar any imerest
m it is sold or teanslerred or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in fulf of all sums secured by this
Security Instrumem, However, this option shall not be exercised by Lender if excreise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Seeurily {nstrument. iF Borrower fails to pay these suis prior to the expiration of this period, Lender may invoke any remedies
permited by this Seeurity lustrument without Turther notice or demand on Borrower,

18, Borrower's Right to Reinstate.  J1 Borrower meets certain conditions, Berrower shall have the right 1o have
enlorcement of this Security Instrument discontinued o any time prior to the carlier off (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (hy entey of u judgment enforcing this Security Instrument. These conditions are that Borrower: (i) pays Lender
all sums which then would be due under this Security tnstrurtent and the Note as il no aceeleration had accurred: (b cures amy
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dedaulUal any other covenmnts o sgreeients; (ep pays all eapenses lncoered i enforchig thiy Seeapity Tnstoament, neladiog, bt
not limited to, reasonable attorneys’ fees, amb (d) takes such action as Lerder niay reasonably reqiire 1o assire than the tlen of
this Security tistrument, Lender's cighes in the Propenty and Borrower’s obligation to pay the sums seeured by this Seeurity
tastenenent shall contimie unchianged. Upon reinstatement by Botrower, (his Security tnstrument and the obligmions secured
herehy shalk remain fully eftective as if no aceeleration bad vecurred,  However, this right o reinstate shald not apply in the case
of aceeleration umler Paragraph 17,

{9, Sale of Note; Chatige of Laua Sereleer. The Note or a partial interest in the Note (ogether with this Security
fstruinesty agty be seld one oy mere tines withowt prior notice 1o Borrower, A sale may result in i change in the entity (known
as the “Loan Servicer” ) that colteets monthly payments due under the Note and this Seeurity instrament. There lso sy be one
or tiore changes of the Loan Servicer unrefmed to o safe of the Note, 3 there Bs o change of e Lo Servicer, Borrower will
e given written notice of the eliange in accondance with Paragraph 14 above and applicable aw. The notice will state the name
and aderess of the new Loan Servicer and te address to which payments should e made. The notice will alse contain any other
information requined by spplicable law.

20, Vheewedous Sobstances,  Borrower shdl not cause or permit the presenee, bse, disposal, storage, or release of any
Flazamdous Substunees awor s thie Property., Bovrower shald not do, sor allow anyone else o do, anything affecting the Property
that 14 in viokaton of any Eoviromental Law. The preceding, two sentences shall polapply (o the presence, use, or storage on
the Property of s guanities of Fazardaus Substinees that are generally recagnized w be appropriaee to nocavd residential nses
and o maimenanee o the Property,

Boreower sludd soonptly give Leader wrilten netice o) any investigation, claim, demand, Tnwwsuit or mbher action by any
govermaenal or regitates sgency or private party involving the Property and any Hazardous Substance or Lnvironmental Law
of which Torrower has aies bnowledge, 1 Borrower learns, or is notificd by any governmental or regulatory amthority, 1hi
ay removal er other remedipton of any Hazardous Substance affecting the Propenty is necessary, Berrower shall promptly take
all necessary remedial aetions in‘aczardance with Environmental Law,

As tsed i this Paragraph 20" Hazardous Substances” are those substances defined as toxic or huzardous substances by
Eovironmentad Law and the Tollowing subsiiees: gasoline, kerosene, other flammable or toxic petroleunt prroducts, woxic pesticides
and herhicides, volatite solvents, natersala containing ashestos ar formatdehyde, and radioactive materials,  As used in this
paragraph 20, “Environmentad Law" means fedorad Jaws angd laws of the jurisdiction where the Property is located that relae to
feadth, salety or environmental protection,

NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pivesiatiee to Borrower prior to aceeleration tollowing Borrower's breach
of any covenant or sgreement fu this Secarity Instrumeri-‘but not prior 1o accelerntion under Paragraph 17 onless
applicable law provides otherwise). ‘The notice shald speeif: (u) the defuult; (b) the action required to cure the default; (¢)
i tute, not tess than 30 days from the date the notice iy giver 10 Borrower, by which the defanlt must be cured; and (d)
that Taifure to cure the default en or befure the date specified indne notice may result in acceleration of the sums secured
by Ihis Security Instrument, foreclosure by judiclal proceeding snd/site of the Property. The notice stall further inform
Borrower of the vight to reinstate after ueceleration und the vight to dseent i the foreclosure procecding the non-existence
of s default ur uny other defense of Boreower tr ueeeteration nnd foreelosare, If the defuult is not cured on or before the
dute specified inn the notice, Leader at its option may require immediate paytrentin full of ull sums secured by this Seeurity
Instrument without further demand and may foreelose this Seeurity Instrwnent oy judicial procecding, Lender shall be
emitied 1o collect all expenses incurred in pursuing the remedies provided in this caragrph 21, including, but not limited
to, rensonabie uttorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lendsosivnd release this Seeurity {nstrument
without chiarge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower witives all right of homesiead cxemption in the'Proverty.

24, Riders tu this Secarity Instrument. I one or inore riders are executed by Borrower {nd ricorded together with this
Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and-sapie satend and supplement
the covenants and agreements of this Security nstrument as if the rider(s) were a part of this Seeurity fastrument.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower aceepls and agrees to (he termd snd covenantt containmd in {Jm Sceurity Instrument
mnd i any mk/(al exvcuted by Borrower and reconded with it

lIl‘ RMH‘HI\ M EARNE

REY 1 II\R

N s Bl Vhits Line For Achnowledgement]

STATE OF ILLINGls, County of COOK

). 58
I, the Undersigoed, a Notary Public in and for said county wid sate, do hereby certily that

REY F FARNE,
HERMINIA M PARNE, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) istare) subscribed to the foregoing/instrament, appeared before
me this day in person, and acknowledged that he/she/they sigred and delivered the said instrument ag/is her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this 7k dayof  July, 199

My Camumissian expires:
e \-r,rv -~ e e ATATA A

1 OF :H SEAL ”
A [;‘u%'f}‘* jh 02 s
HOTARY W “: AL .

{ MY COMSiGHIOR £NPIRES 1426/95 MALL TO:
AR CHEMICAL RESIDENTIAL MORTGAG

343 THORNALL STREET
EDISON. Nd 08837

Propared By REBECCA FUKA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER v made this AR day of
July 1995 anh is incorporated fete and shall be deemed o amend and supplement
the Mortgage Deed of Trast or Security Deed (the "Security Instrument™) of the sane date given by the undersignesd
(the "Borrower Lo seeure Borrower's Nole jo

CHEM.iCAL RuSIDENTIAL MORTGAGE CORPORATION, a corporation

crganizcd-and existing under the laws of the state of NEW JERSEY

(the "Lenders of the same dove and covering the Property described in the Security Instrument and located at:
175 E DELAWARE UNIT 5315, CHICAGC, IL 60611

Pregnay Addresy
The Property includes a unit in, wgerieowith an undivided interest in the common elements of, & condominium project
known as:

JOUN HANCOCK CONDOMINTUM

Hamw' ot Ursmdorninibite fooged )
(the "Cuondominium Project™). 1 the owners assoctatizn o other eatity which acts for the Condominium Praject (the
"Owners Association”™) holds title to property for the benefitor use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and 2o vses, proceeds and benefits of Borrower’s interest.

- CONDONINIUN COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as follov's:

A.  CONDOMINIUM OBLIGATIONS., Borrower shali perform’ all ‘of Borrower's obligations under the
Condominium Projecis’s Constitwent Decuments. The "Constituent Docuviesis” are the: (i) Declaration or any other
decument which creates the Condominium Project;  (i0) by-laws; (i) code oCiogalations; and (iv) other equivalem
documents.  Borrower shall promptly pay, when due, all dues and assessmentsanmzosed pursuant 1o the Constituent
Documents.

Mnsstrvaen

B, HAZARD INSURANCE. So long as the Owners Associalion maintains, with a gereérilly aceepted insurance
carrier, a "master” or "blanket” pulicy on the Condominium Projeet which is satisfactory to vensesand which provides
insurance coverage in the amounts, for the periods, and against the hazids Lender requires, includig fire and hazards
included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenam 2 for the monthly payment 1o Leaderaf the yearly
premium installments tor hazard insurance on the Property; and

(i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, whether to the unit or 1o common elements, any proceeds pavable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by (he Securily Instrument, with any excess paid to
Barrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage

MULTISTATE CONDOMINIUM RIDER-Single Fanuly R
Coe T Page 108 2 (Rev 120
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o Lender.

D, CONDEMNATION. The proceeds of any award or claim fur diumages, direct or consequential, payable o
Bursower in connection with aay condemnation or other taking of all or any part of the Property, whether of the unit
of of e commen clements or for any conveyance in Hew of condemnation, are hereby assigned and shall be paid to
lender,  Swei proceeds stall be applicd by Lender 1o the sums secured by the Security Instrument as provided in
Uinttorm Cuveaant 10,

1. LENDER S TPR2I0R CONSENT. Borrower shall not, exeept alter notice to Lemder and with Lender's priav wriltes
cotsentl, either partidisn or subdivide the Property or conseat 1o

(iy the abeddoament or teemination of the Conduminium Project, except for  abandimment or termination
required hy law in the case /ol substantial destruction by lire or other casualty e in the case of  taking by condemmation

of eminent domain;
{it) any amendmene 1 aay provision of the Constitwent documents il the provision is for the express benetit

of Lender;
(iif) termination of professingd management and assumption of seii-management of the Owners Association;

or
{iv) any action which would hate the effect of rendering the public liability insurance coverage maintained by

the Owners Association wacceptable to Lerder,
F. REMEDIES. 1] Borrowsr does not pay contorseniun dues and assessments whes due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph-£ shall become additional debt of Borrower secured by the

Seeurity Insteument. Unless borrower and Lender agiee ¢ other terms of payment, these amounis shall bear interest
from the date of dishursement a tie Note rate and shall be gagable, with interest, upan notice from Lender to Rorrower

equesting paymetis,

BY SIGNING BELOW, Borrower accepts and agrees Ao the terms and provisions contained in this
Cong

L / . e
REY (§ FARNE HERMINIA ¥ FARNE

inium Rider. : ‘
. < QZW g J%{ ' ;Tizubk_

Form 1130 970
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