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MORTGAGE

THIS MORTGAGE (“Sccum Enstrumt:m") is given on June 20
. The MOrtgugr™ 18 . ﬂﬁ?%f‘”ﬁ{? h?,{:??(‘ i, E'I[]l’l 20T A QZC?YGTFI:, his wife
B PP TIN5 0V CTTIL UL }“Bcrrowu") This Sccurity Instrument is given to
PRD%PH‘F‘ FrDE i-’M. QAV NGS BANK wmch is orgtf’mued and Lxﬁtmg
under the laws of 11298, HARLEM
AVE.., WORTH, ...U‘
Borrower owes Lender thc prmmpal swia of

~Doltirs (J.S, $ ) This debt is evidenced by Borrower's note
duled the sume dntc ns this Security Instrumeid [ Vme"h Wthh pmwdcs for monthly payments, with the full debt, if not
puid earlier, due and payable on ........... LY 200D

............................................ veesaniens o This Security Instrunient
secures (o Lender: (a) the repnyment of the debt cvidanced by Ihc Note, with interest, and ul! renewals, extensions and

modifications of the Note; (b) the payment of all other sums, +»ith inlerest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and (c) the per{ormance of Bor owe's covenanis und agreements under this Security Instrument
and the Note, Far this purpose, Borrower does hereby morntgare, zrant and convey to-Lender the lollowing described prop-
erty locnted in County, [linois:

LOT 8 (RXCEPT THE BAST 22 FEET THEREOFY ARD/ALL OF LOTS 9 AND 10 TN BLOCK

4 IN W.F, KATSER AND COMPANY'S ARDALE PARK, “BLING A SUBDIVISTOR OF THE

FAST 1/2 OF THE NORTHWEST 1/4 (RXCRPT THE WEST Y2 FRET) OF SECTION 14,

TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN

Y
ACCORDING T0 THE PLAT THEREOF, RECORPED AS DOCUMENY SUMBPR 5314543, IN
COOK COUNTY, TLLTNOTS, e
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ot 19-15-104-001
19-15-104-002
19~15-104~003

which has the address of 4551 W, 55TH ST, ' CHTCAGO

............................................... Ciasstaatssarrerraes
Sireet) iyl

[llinois ("*Property Address');

12ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the propcrtf('.' and all cast:ménts. gppurtenances,

und fixtures now or hereafter a part of the property. All replacements and additions shalt alse be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord, Borrower warrants
and will defend genesally the title 10 the Property agninst all claims und demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction 1o constitute a uniform seeurity instrument covering ren) property.

ﬂ.l.mms-'.imgw Farully—Fxnnie Muc(Fraddle Mac UNIEGRN INSTAUMENT
Producl 44713 [11:9%)

182t SAF Systems & Form{s. tnc.
SEE, ATTACHED ADDENDUM crienge. f+ 100z 00

334
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UNIFORM COVENANTS. Burrower and Lemder covenant and agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail prnmplly puy when due
the principul of und interest on the debt evidenced by the Nole and any prepuyment and late charges due under the Note,

2. Funds for Taxes und Insurance.  Subject to applicable law or to o written waiver by Lender, Borrower shall
paty to Lender on the day monthly puyments are due under the Note, until the Note is puid in full, o sum ("' Funds™) for;
(u) yeurly txes and ussessments which may attain priority over this Security Instrument as o lien on the Property; (b) yearly
leuschold pryments or ground rents on the Property, if any; (c) yearly buzard or property insurance premiums; (d) yearly
feod tnsurance premiums, ifany; (¢) yearly mortyage insurance premivms, i any; and () uny sums puyuble by Borrower
(o Landder, in necordanes with the provisions of paeagraph 8, b licu of the puyment of morigage insurance premniums, These
ilems are called * Excrow ftems,"” Lender maoy, at nny time, colleet and hold Funds in an nmount not to exceed the taximum
wnount o fender for u federally reluted mortguge lonn mny require for Borrower's eserow account under the lederal Reul
Listate Settlement Procedures Act of 1974 s umended from time to time, 12 U.S.C. § 2601 er seg. (*'RESPA''), unless
unother law thut ppolies o the Funds sets o fesser umount, If so, Lender mny,. ot any time, collect and hold Funds in un
amount nit to ¢xeesd the lesser umount, Lender may estimate the amount of Funds due on the basis of current daw and
reasennble estimates of-expenditures of future Escrow [tlems or otherwise in accordance with npplicable law,

The Funds shalb-Ge held in an institution whose deposits wre insured by w federgd ageney, instrumentality, or entity
(including Lender, if Lendsrds such an institution) or in any Federnl Home Loan Bank. Lender shall apply the Funds to
puy the Escrow Hems. Lenceranay not charge Borrower for holding and applying the Funds, annually anulyzing the cserow
aecount, or verifying the Escrow Yems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender
to muke such a charge. However, Lcnder may require Borrower to pay a one-time churge for an independent reul estate
tax reporiing service used by Lender in rannection with this loan, unless applicable taw provides otherwise. Unless an agreement
is made or upplicable law requires interestao be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agroe o writing, however, that interest shatl be paid on the Funds. Lender shall
give to Borrower, without charge, un annual aeeousting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit 10 the Funds was made. The Svadsare pledged as additional security for all sums secured by this Security
Instrument, . .

If the Funds held by Lender exceed the umounts pe miitted to be held by applicable luw, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements ¢f applicable law. IT the smount of the Funds heid by Lender at
uny time is not sufficient to puy the Escrow Items when due, Lzider may so notify Borrower in writing, and, in such cuse
Borrower shall pay to Leader the smount necessary to muke up-ibe deficiency. Borrower shull make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discreti,

Upon paymient in full of all sums sccured by this Sceurity Instivioam, Lender shall prompily refund to Borrower
any Funds held by Lender. IT, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisilion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Apnplication of Payments, Unless applicable tuw provides otherwise, 4l pnyments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Nat<; s<cond, to amounts payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charge: due urder the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines. and tnpositions attributable (o the
Property which may attain priority over this Securily Instrument, and leasehold payments or grourd tents, if any. Borrower
shall puy these obligations in- the. manner provided in paragraph 2, or if not paid in that manner, Borrowver shall puy them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender nll notices of amounts to be paid
under this puragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lenderorcaipls evidencing
the payments.

Borrower shall promplly discharge any lien which has prmrny over this Security Instrument unless Borrower: (u}
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, 1f Lender determines that any part of the Property is subjeet to a lien which
iy atain priotity over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the licn or tuke one or more of the actions set forth sbove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “'extended coverage' and any other huzards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described abave, Lender
muy, at Lender's option, obtain caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form 3014 9190 (page 2 of 6 puges;
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Al insurance policies und rencwals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
stull huve the right to hold the poliies and repewnls, If Lender requires, Borrawer shall promptly give to Lender ulk receipts
of paid premivms wnd rencwal notices, In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of Joss il not mude promptly by Borrower,

Unless Lender and Borrower olerwie agrey in writlng, ingurance proceeds shall be applied 1o restormtion or repair
ol the Property dnmnged, [f the restortian or coprle I economleally Tenaible and Lender's security is not lessened. IF the
rentoentlan or repude In qot cconombeally feasible or Londes's seenrlty woull be lossened, the insarance proceeds shall be
applicd o e sums seenred Dy this Seeurty sirament, whether or not then due, whl niry excens poid to Borrower, if Borrower
nhuidons the Property, or does not onswer within M days o notlee from Lender thel the lnsuennce carrier has olfered 1o
seitle a clulm, then Lemdor may cotlect the insurmee proceeds, Lemler iy tse the proceeds to ropuli or resore the Property
or Lo puy sums seeuted by this Security Instrument, whether or not then due. “The 30-dny period will begln when the potice
is given,

Unless Leader and Borrower otherwise agree in writing, any applicution of pruceeds 10 principal shall not extend
or postpone the due dzte of the monthly payments reflerred to in paragraphs | and 2 or change the amount of the paymenis,
[funder paragraph 21 4nc Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Propae prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tastrument immediately priec i the acquisition, .

6, Occupancy, Preservation, Malntenance and Prolection of the Property; Borrower’s Loan Applicalion;
Lenscholds.  Borrower shall occury, estublish, and use the Property as Borrower's principn) residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property us Burrower's principal residence
for at least one year after the date of (ogturancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonubly withheld, or unless extenunting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, diumage or impair the Property, sllov the Property to deteriornie, or comimit waste on the Propenty. Borrower shull
be in default it nny forfeiture action or proceediny, whether civil or eriminal, is begun thal in Lender's good falth judgien
covid result in forfeituee of the Property or otherwise amterially impair the lien crented by this Seeurity fnstrument or Lender's
securily interesl, Borrower muy cure such a defnuli-apsireinstate, us provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other materia! impairment of the liea created by this Security Instrument or Lender's security
interest, Borrower shail aiso be in default if Borrower, during s loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. 1f this Security Instrument is on o leasehold, Borrawershall comply with all the provisions of the lease.
I Borrower acquires fee title (o the Property, the leaschold and the fee fnic shall not merge unless Lender sgrees to the
merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower faile topertorm the covenants and agreements
contained in this Security [nstrument, o there is a legal proceeding that may significew!y affeet Lender's rights in the Propenty
(such as # proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enieicinws or regulations), then Lender
may do und pay for whatever is necessary 1o protect the value of the Property and Lendér s rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security, [bsirument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although LendCo-may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shoa'i kear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Berrowor requesting
payment.

8. Mortgage Insurance, [ Lender required mortgage insurance s 4 condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaienl to the mortgage insurance previowsly in effect, at a cost substantinlly
cquivalent (o the cost to Barrower of the morigage insurance prcwousl,v tn elfect, from an alterpate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lnpsed or ceased to be in effect. Lender will nceept, use and retain these pryments as a Joss reserve in lieu of mortgage
tnsurunce. Loss reserve puyments may o longer be required, at the uplum of Lender, if morigage Insurance covernge (in
the umount and for the period that Lender rcquzrcs) provided by an insurer approved by Lender ugnin becomes availuble
and is obtained. Borrower shell pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applivable fnw,
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v Dovrownr (o) further agroais)] to furhiuh, to the Lander, upon Yagueadl,
(whather weitban or orall updatad and ourvant hoveower Elranglal Inforinatlons
ancd mubdact property lncome aicd expinoe nkbatements to analyze the canh [low
aned viahlllty of the suwhieot proparviy. I the borvrowar(g) fall to provide
Lhile dnformatlon within thicty {30) daye. fzom date ol lender’s request, the
Lender may, at Lender’s option, increasy the interest rate by two percent ({(2%)

per annum above the stated interest rate prorided in the HNote of same date,
Thig rate may be charged so long as gaid dsfault shall continue.”
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