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MORTGAGE LOAN ID: 211136

REPINANCE

THIS MORTGAGH (“Security Instrusient”) ta glven on JUNE 23RD, 199% . 'The mortgugor i
MANURL CRRVANTRY, A WMARRIED MAI? AND YOLANDA ZAMAGO, HIS WIPR

(*Borrower™), This Security Inatrumont is givon to
RYLAND MORTGAGE COMPANY | AM QHIO CORPORATION

which is organizad und existing undor the laws of THE STATE OF OHIO » And whose
addross is 11000 BROKEN LAND PARKWAY , COLUMBIA, MARYLAND 21044
("Lander”). Borrower owes Lender the principal sum of
SIXATY NINE THOUSAND AND NO/1G0
Pollm (US. § 69,000,00 )
This debt is evidenced by Horrowor's note dated the same date wy this Secuni: Instrument (*Note®), which provuies for
monthly payments, with the fuli debt, (f not paid earlier, due and paysble on JULY Ya'T, 2010
Thiu Security Irstrumont secures to Lendar: (a) the reprymont of the debt evidenced by thiy Nrte, with interest, and all runewuln.
exlensions And modifications of the Note; (b) the psyment of all other sums, with interv), advanced under paragraph 7 lo
protect the securily of this Socurity Tnstetment: and (¢} the performance of Borrower's covenunts and agreoments undor thiy
Socurity Instrument aind the Note. For this purpase, Borrowor does horeby morigage, grant and convay 2o Lender the foliowing

dmribboglpmperg located {n COOK oy Counly. [Hinola:
(BXCEPT THE SOUTH 35.75 FEET} IN THE SUBDIVISION OF THE SOUTH 1,2

BLOCK 54 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, RAST

OF THRE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'I‘Y ILLINCIS,

WAE Pe2-¢7
LIND TILE ERGUE, B,

LGO‘%‘bb‘;G

ITEM #: 17-19-316-022 ,
which has tho address of 2109 W, CULLBRTON AVEIUR, CHICAZ0O [Streut, City],
lilinois 606048 [Zip Cude) (" Property Address");

ILLINOI8.-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 83/90
@Y, AL weow Amended 5191

YMP MOATOAGE FON8 - (800I821- 7200 z
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TOGETHER WITH ail the improvements now or heroafier erocted on the property, and all easoinents, appurtonances, and
fixtares now or hereaftor a parl of tho property. All roplacoments and adiditions whail alwo be coversd by this Security
Instriment. All of the forogoing iu referred 12 in this Security Instrument aa the *Property.*

BORROWER COVENANTS that Borrowor Iy lawfully svised of the estate hereby conveysd and has the right tu morigage,
grant and convey the Property and that tiie Froperty is unoncumbered, vxcepl for oncumbrances of rocord. Borrower warmnis
and will defenct gonorally the titlo to the Property against all olaima and domands, subject to any enoumbrances of record,

THIS SECURITY INSTRUMENT combinos uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constituie a uniform security Instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agros as folows:

I, Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Intorest on the deb) evidenced by the Noto and any propsyment and Ime churges due under the Note.

3. Funds for Taxes and Insurance, Subject to applicable Isw or 1o a writlen walver by Lander, Borrower shall pay to
Londor on tha day monthly payments are due under thy Noto, until the Nots iv pald in full, s sum (*Funds®) for: (n) yearly laxes
and assessmonls wiiich may atialn priority over thix Sectirily Instrument ws n {ien on the Property: (b) yearly loasehold payments
or ground ronts on theProperty, |f any: (¢) yearly hazard or property Insurance promiums; (d) yearly flood insurance premiunw,
il any; (9) yoarly mor'gase Instmnos premiume, If any; and (1) any sums payabls by Borrower (o Lender, in accordanve with
the pravistons of pamgrs;n 2., In llou of the payment of morigage insurance premiumas. These itoinw are called *Facrow flenw,*
Londer may, st any time, coilect and hotd Funda In an nmount not to exceed the maximum amount & lendar for & federslly
relalod mortgago loan may require for Borrower's escrow account under the federal Roal Estato Sottfoment frocedires Act of
1974 an amended from time to {42 U.8.C, Ssotlon 2600 ¢f veg. ("RESPA®), unloss anothar law that appliss (o the Funds
win A losser amount, (f so, Landor mey, at any time, collsct and hold Funda in an amount not 1o exceed the lesser mnounl,
Lendor may oatimate the amount of Pund o v the basie of current dala and reasonablo estimaios of expenditures of Muture
Hacrow ltoma or otherwise In scoordance with app’lcablo Iaw,

The lunds shall be held in an lnmtlivtien whose doposits are lusired by » foderal ngonoy, Insirumentiality, or entity
(including Londer, {f Londor is auch mn {nstitution) o in any Fedoral Home [onn Bank. Lender shall apply the Funds to pay the
liscrow ltenu, Lendnr may not charge Borrowse for hoféing and applying the Funds, annually analyzing the sacrow account, or
vorifyiny the Kacrow ltema, unlons Lander pays Horrowsr intzisst on the Funds and applicabls law perinils Lender to make such
n chargo. However, Londer may roquire Dorrower tn pay a ane-time charge for an indoperdent real ssialo tax reporiing service
uaedd by Lendor in conneotion with this foan, unless applicadls 'aw provides otharwise. Unfess an agreement s made or
applicablo Inw recjuires Intorest to be pald, Lender shall not be reqiize’ 1o pay Borrowsr sny intersul or samings on the Hunda.
Borrower and Londer inay agrea In writlng, howover, that Interext sna!! ks paid on the Funds. {ander shall give io Borrowsr,
withowt oharge, an annual accounting of the Punds, showing cradits and debits 1o the Funds and the purpose for which sach
dabit (v the Funds was made. ‘The Funds are pledged as additional ssourity for 721 st sectired by this Securlty tnstrunent,

Il the Funda hold by Lender oxceed the amounts permitiad to be held by aanlizable Iaw, Lender shall account lo Horrower
for the excess Punds in accordance with the requirerments of applicable law. If the wivaunt of the Punda held by Lander at any
{ime in not siffiviont to puy the Beorow liema when due, Lender nuy so notify Borrower Yi writing, and, in such cas Horrower
shall pay lo Londor the nmount neceasary 1o ke up the defiviency. Torrower ahall muko 1o the deficioncy In no more than
Iwolve monthly paytmenta, st Londor’s sole discration,

Upon payiment In Ml of all suns secured by this Security Instrument, Lander shall pronptlr efind 1o Horrower any
Fundys held by Lender. 1V, under parageaph 21, Lander shall acquire or sell the Penperty, Londor, pries 22 the acqulsition or xals
of the Property, shail apply any Funds held by Lender at the tiino of nequisition or sale as a creclit agal:ot-the sums secured by
this Securliy Insteument,

3. Application of Payments, Unloss applicable Inw provides otherwive, ail payments received by Lenoss under | -mgraphs
| and 2 shall be applied: firul, 10 any propaytnent charges due under the Nole: second, 10 amounts payable under parmgraph 2
third, to intorest due; fourth, 1o principal due; and last, 10 any Into chargoa due under the Noto,

4. Charges Liens. Borrower vhall pay all taxos, asseasments, chargos, finos and impositions aitributable 1o the Proporty
which may atiain prioeity over this Ssourity Instrument, andl leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pargraph 2, or If not paid [n that manner, Borrowsr shail pay them ori tinw directly
to the person owud pavment. Horrower shall promptly furnish 10 Lender all notices of amounts (o be pald under thin parmgraph.
(7 Borrowor makes those payments directly, Borrower shall prompily himiah to Londer receipis svidancing the payments,

Borrowor shall promptly discharge sy lien which has priority ovor this Security Insiriment unieas Borrower: (a) agroes In
writing to the paymoni of the obligation secured by the llon in a mannor accoeptable to Lander; (b) contests in good faith the lien
by, or defoncls against enforcoment of the lien In, legal procesiings which in tha Lender's opinion operate to prevent the
onforcement of the lleny or (¢) vevures from the holder of the lien an agresment satisfaciory to Lender subordinating the lien to
this Security Instrument, If Londor detormines that any part of the Property Ie subject to & lien which may atlain priorily ovor
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this %curily Instrument, Lender may give Barrowoer a notice ndenufyinn the Ilan Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice,

5. Hamard or Property Insurance, Borrower shall keep the improvements now existing or hersafler ereciod on the
Property insurwi against loss by fire, hazards included within the torm "extended coverago® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall bo maintained in the amounts and for the perloda
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjet to Lender’s approval
which shall not be unreasunably withheld. If Borrower fails to maintain coverage doscribed above, Lender muy, at Lander's
option, obtain caverage lo protect Lander's rights in the Property in accordance with paragraph 7.

All insurunce policies and ronewals shall be accepiable (o Lender and shail include a standard mortgage clause. Lender
shall havo the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the Insurance carrior and Londor.
Lender may make proof of loss if nz! wade promptly by Borrower,

Unless Lender and Borrowor otherwise agres in writing, insurance proceads shall he applied to restoration or repair of the
Property damaged, }7 tha restoration or repair is economically feasible and Lender’s security is not lessensd. If the restoration or
repair is not economicelly feasible or Lender’s socurity would be lessoned, the insurance proceeds shall bo applied to the aurs
socured by this Secuvity instrument, whether or not thon due, with any excess paid to Borrower, I Borrowsr abandons the
Praperty, or does not anawor within 30 days a notico from Londer that the inswrance carrier has offered to settle a claim, then
Lender may collect the insurinis proceeds. Lender may use the proceeds to rapair or restore the Proporty or lo pay sums
sectired by this Securlty Instrume:t, *vhother or not then due. The 30-day period will bogin when the notice is given.

Unless Londer nad Borrower stharwiso agroe in writing, any application of proceeds to principal shali not extend or
posipone the due date of the moninly pr;ments referred to in parageapha | and 2 or change the amount of the paymenty, 1f
under paragraph 21 the Property Is acquizsd Uy Lender, Borrower's right to any Insurance policies and proceeds resuliing from
damage to the Property prioe to the acquisition zimi! pasas to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an?! Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bocrower shall ovcupy, establish, and use the Property zs Sorrower's principal residenco within sixty days after the exocutlon of
this Security Insirament and shall continue to occlipy the Proparty as Borrower’s principal residonco for st least one yoar afler
the date of oceupancy, unloss Londor othorwise agreos in wiiting, which consent shall not be unreasonably withheld, or ualess
oxtenuating circumatancea oxist which are beyond Borrower's conlrol, Borrower shall not dostroy, dumage or binpair the
Property, allow the Property lo deteriarate, ar conunit waste on *ie Property, Borrower ahall be in defauli if any forfeiture
action or procesding, whether civil or ceiminal, In bogun that in Lender'. sood faith judgment could reault In forfoiture of the
Property or otherwise matorially impair the lien created by this Security laslument or Londar's security infereat. Borrower may
curs such a default and reinstate, as provided in paragraph 18, by cauning ine solizn or proceeding to be dismlssed with a ruling
that. in Lender's good faith determination, prochudes forfeiture of the Buerover's lalsrest In the Property or other malerial
impairmiont of tho Hon croated by this Security Inalruinent or Londor's securlty litorsst, Borrower shall also bo in default if
Borrower, during the loan application process, gave matorially fale or inaccuraio inforraiizn or stastements to Lender (or failed
to provide Lendor with any mateztal information) in connection with the loan evidonced by the Noie, including, but not limited
to, reprosoniations concerning Borrower's ocoupancy of the Property me a principal realdonce: \f this Security Instrument ls on &
loasehold, Borrawor shall comply with all the provislons of the leass. If Borrower acquires ‘o0 itle to the Property, the
loaschold and tho fee title shall not werge untcas Londor agreos to the merger in wriling,

7. Protection of Lender’s Rights In the Properly. IT Borrowor fulls to perfocn the cavenants ad agiveinents contalned in
this Socurity Instzument, or thero [v a logal proceeding that may significantly affect Londor's rights in the 'roperty (such ax a
procouding in bankruptoy. probate, for condemnation or forfelture or to enforve Inws or rogulations), then {evder may do and
pay for whatovor ix nocossary lo protect the value of the Proporty and Lender's rights in the Property. Londer's actions may
Include paying any sume socured by a lien which has priorlty aver this Securily Instniment, appearing in court, paying
toasunablo Miomoys’ fees and enlering on the Property to make repairs. Although Londer may take aclion under this paragraph
7. Lander cloes not have (o do o,

Any amounts dishursed by Lendoe under thin parsgraph 7 ahiall bocome additional debt of Horeowar sacured by this
Security Insirumont. Unless Borrowor and Leinder agreo to other ierms of payment, these amotinty shall bear intereat from the
date of disbursemont at the Nolo rato and shalt be payable, with inlorest, upon notice from Londor to Borrower reuesiing
payment.

B, Mor(gage biwurance. IF Londer requined mortgago insurance an a condition of making the loan secuired by this Securlty
Instrutnent, Borrower ahall pay the promiume recquired to mainiain the mortgage insuranco in offect, If, for any reason, the
mortgage insurance coverage roquired by Londer lapaos ur censon 0 bo In offoct, Borrowar shall pay the premivums required to
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abtain coverage subsiantially squivalen! to the murtgage insurance proviously I effoot, st a coust substantislly squivaient to the
cost to Borrower of the morigage insuranco previowsly In offect, from an slternate morigage Inmurer approved by Lendor. IF
substantinlly squivalent monigage inaurance coverage is not available, Borrower shall pay to Lendor each month & sum equal lo
one-twelfth of the yearly morigage insurance promium being paid by Borrowsr whon the insurance cavarage Iapasd or ceased lo
bo in effoct. Londer will accopt, use and reiain theso payments as aloss reserve in lleu of mortgage Insuronce, loss reserve
payinents may nio longer be required, st the option of Lender, If mortgage insueance covorage (in the amount and for the period
that Lender requires) provided by an insurar approved by ! snder again becomes avaliable and is obtained. Borrower shall pay
the premiums required to malniain morigage inaurance In etfect, of to provide a loss reserve, until the requirement for morigage
insurance snds in ccordance with any writisn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of tho Property. Lender shall give
Borrower notice at the lime of or prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectlun with any
condeination or other (aking of any part of the Property, or for conveyance in teu of condemnation, are hersby assigned and
shall be paid to Linavr,

In tho event of z-3atal aking of the Property, the proceods shall be applied to tho suma secured by this Security Instrument,
whether or not then cus. with any oxcess paid to Borrower. In the event of n partial taking of tho Property In which Lhe falr
markot value of the Prozart; immedintely before the taking is equal to or greater than tho amount of the sums secured by this
Securily Instrument immediite!; beforo the taking, uniess Borrower and Lender otherwiso agree in s/riting, the sums secured by
this Security Instrument shall-oe iaduced by the mmount of the procesds multiplied by the following fraction: (w) the fotal
amount of the sims secured immeAtaioly boforo the iaking, divided by (b) the fair markel value of tho Proporty immediately
bofors the taking. Any balance shall Yo maid to Borrower. In the event of a pariial tuking of the Property in which the fair
market value of the Property immediatoiy ofore the iaking in loss than the xmount of the suma secured immediately bofure the
taking. unloss Borrower and Lender otherwize agres in writing or unlosa applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-ipziument whather or not the suma are then due.

If the Proporty is abandoned by Borrower, i i, sfter notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower faila *< respond to Lender within 30 dayn afier the date the notice s given,
Lender is authorizad to coilect and apply the proceods, at its-ption, oither fo restoration or repair of the Propeety or to the sums
secured by this Security Instrument, whether or not then du. .

Unless Lander and Borrowsr otherwlse agree in wriling, 4ry application of proceeds to principal shall not extend or
posipone the duc date of the monthly payments referred to in paragrzpha | and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance By Lender Not a ‘Wravir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendor to any successor in interest of Borruwoer shail
not operate to relsase the liability of the original Borrower or Borrower's succsancrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refiise to extend tiine foi payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maic by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendor in exorcising any right or remed; shall not be u waiver of or preciude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tha covonanta and agreoments of this
Security Instrument shall bind and benefit the successors and asaigns of Lendor and Borrowir, sibject to the provisions of
paragraph 17, Borrowar's covenants and agreements shall be joint and soveral, Any Borrowe: vine-co-signs this Security
lnsteument but does not execute the Note: (a) is co-signing this Security Instrument only to mongup?, srant and convey that
Borrower's intersst in the Property under the terms of tiils Security Instrument; (b} is not personaily olliystad to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree to extend. inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consami.,

13. Loan Charges, I the toan secured by this Security Instriunent is subject to & law which sely maximum lown charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceod the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
lo the permitted limit; and (b) any sums already collected trom Borrower which exceeded pormitted Iimita will be refundsd to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Nolo or by making a direct
payment to Borrowor. If & refund reduces principal, the reduction will be treated as a partial prepsyment without any
propayment charge under the Note.

14, Nollees, Any notics to Borrower provided for in this Security Instrument shall be given by dolivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lander's address stalod herein or any othor addross Lender designates by notice to Borrowsr. Any notice provided for In this
Security lnstrument shall be deemec 10 have beon given (o Borrower or Lender when given ax provided In this parsgraph,

18, Governing Law; Savernbillly, ‘Thin Securlly Instrument shall be govermmed by fedemi law and the law of the
Jurindiction in which the Property Is lovated. [n the event that sny provision or clause of this Security Instrumeni or the Note
confllets with spplicable taw, such conflict shall not affeet vther provisions of this Securlty Insirament or the Note which aan be
given offect without the conflicting provision, ‘To this end the provisions of this Security Instriment ancl the Note are declared
tu be severahla.

16, Borvawer’s Copy. Boreower shall be glven one vonfurmed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Heveficlal Interest in Borrowsr, [f all or wny part of the Mroperty or any Interest in it
I wold or transtoerod (or If n benefloial intersat in Horrower (s sold o teanaferred and Borrower (s nol » natural psrvon) withoul
Londer's prior written consent, Lander may, st lts option, require Immedinte payment in full of all sums secuired by his
Securily Instrament, However, this option shall not be oxercised by Lander if exercise is prohiblted by fedorsi law as of the date
of this Security Instrumenm.

IT Londor axeiciar this option, Loender shall glve Borrower notiee of acceterstion, The notles shall provide a prtod of not
loss than 3G days frozi-the Uate the notice In defiversd or matled whhin which Borrower must pay all sums secured by thiv
Securhly Instrument. [T do rower falls to pay thess sumas prior to the uxpieiion of thix perle), Lender may (nvoke any remedies
permiti! by this Securlty ins.ument without further notics ar demund on Borrower.

18, Borrower's Righ{ i Relnstate. If Horrower mests certain conditions, Borrower shall have the right o have
snfurcement of this Security Inatrisrent discontinued 2t any time prior (o the sarlier of: (a) 3 days (r such other period as
spplicable law may spocify for relsziatement) before sale of tho Property pursuant to any power of saie conlained in this
Securlty Instramant; or (b) entry of & Juigient enfvrcing this Secuzhly Instrumont. Those conditions are that Horrowoer: (n) pays
Lander al! sums which then would be due under this Security Insiniment and the Note as If no sccolorstion had vecutred; (b)
ouron any default of any other covonants or rgreanenin; (c) payn all axpenses Incurred (n onforeing thin Securlty Instrument,
including, but not limited to, reasonable stiomey~" vox; and (d) taken such action as Lender may reasonably require fo newire
that the lien of this Securlty lustrument, Lantder's virawe in the Propoerty and Borrower's obligation (o pay the suma secured by
this Secuclty lnstrument shall continue unchanged. 'inon minstatement by Borrower, this Seourity Insmtniment and the
obligations decured horeby shall romaln fully effective ms i raiccotoration had ocourred, However, this right to relnatale shall
not apply in the cane of accoloration under paragraph 17,

19. Salo of Note; Change af Loan Servicer, The Notx o: & partlal Intorest In the Note (logeiher with this Security
[natrumont) may be sold one or mors times without prior notice 1o Beitower. A salo may result In & changs in the entity (known
as the "Loan Servicor”) that collects monthly payinents due undor tho N and this Security Instrument, Thers slso may be one
of moto changes of the Loan Servicer unreinted to & sale of the Noto, I thiere 'a a change of the Loan Servicer, Borrower wili be
given written notice of the cnrnge in accordance with paragraph 4 above and azpiicable Iaw, The notice will state the name and
addreas of the now Loan Servicor and the address to which payments should ve mzae. Thoe notice will also conlaln sny other
information requirsd by applicable law,

20, Huzardous Substances. Borrower shall not catiss or permit the presence, wse dispoasl, slorage, or release of wny
Huzardous Substances on or in the Praperly. Borrowsr shall nol do, nor sliow anyore o'se 1o do, anything affecting the
Property that is {n violation of any Bnvironmentai Law. The preceding two senlences shall 201 apoiy in the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizid 1o be appropriste to narmal
residontial uses nid to maintanance of the Property.

Borrower shall promptly give Lender written notlvo of any investigation, ¢latin, domand, lawsiad oz other wetion by any
governmontai or regulatory agency or private party fuvolving the Properly and any Hazardous Substance ar Exvironmental Law
of which Borrowor has actuni knowledgoe. If Borrower learns, or {a notified by any governmental or rogulatory authority, that
Any romoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrowsr shall prompily take
all necensury remedial actions in accordance with Environmenial Law.

As usod in this pargraph 20, "Hazardous Substances” are those stibslancos dofined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gesoline, kerosene, other flammable or toxic petrolsum products, toxic
pesticldes and herbicides, volatile solvents, materialy containing nsbestor or formaldehyde, ard radioactive materiais, As used in
this parageuph 20, "Bavironmental Law® moans fodoral laws and Iaws of the jurisdiction where the Property is located that
relate to hoaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and tender further covenant and agres ns follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s breach
of any covenant or agreement in this Security Instrwment (but not prior 1o acceleration under parugraph 17 unless
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appllcable law provides otherwise), The notice shall specify: (a) the defuulu (b) lhe acllon roquired to cure the defaull;
(c)‘a date, not leas than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and
(d) that failure (o cure the defauli on or before the date specified in the notico may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notico shall further
inform Borrower of the right to reiratate afier acceleration and the right to assert in the foreclosure proceeding the
nonsexistence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at itx option, may require Immediate payment In full of all xums
secured by this Security Instrument without further demund and may foreclose this Socurity Instrument by Jjudicial
procecding. Lender shal! be entliled to collect all expenses incurred in pursuing the remedies provided In this parageaph
21, including, but not limited to, reasonable attorneys' fees and costs of title ovidence.

22. Release. Upon paymont of al! suma secured by this Security [natrument, Londor shall release Lhis Security Instrument
without chargo to Horrower. Borrower shall pay any recordation costy.

23. Walver of Homestead. Borrower waives all right of homestoad sxemplion in the Property.

24, Riders to this 37cuity Instrwinent, If ons or more ridors are oxecuted by Borrower and recordod together with this
Secutity Instrument, the cove iania and ngreements of each such rider xhall be incorporated into and shall nmend and wipplement
the covenants and agreernents of i Seourity Instrument ma If the rider(s) wore a part of thin Security Instruinent,

[Check applicable box(es))

Adjusiabie Rato Ridor ] Condominium Rider X.| 1-4 Family Ridor
Graduated Payiment Rider Planned Unit Dovelopment Ridor Hiwsekly Payment Rider

Balleon Rider Rato Improvement Ridor . Socant Hoine Ridor
- JY.A. Rider Lzl Gihot(n) [apecity|

BY SIONING BELOW, Horrower accepts and agroen to thy terms and covenants conlalnied in this Securily Instrament wndl
1n any ridor(s) oxoculud by Borrowsr and recorded with it. 1

Wiinossos: : o y o
/.‘ AITTIRE] / ISR, oA _f o (Seal)
MANURL CRPvaNTES Hortower

g»:/a b AGDECRGL e (S0
YOKANDA ZANAGO [/ hottowet

Bottawet Wrnwed

STATE OF ILLINOIS, ¢ o' County s
L » . Notary Pabllc in snd for sald county and sinte do hereby conify

that MANURL CKRVANTRY AND YOLANDA “AMAUO

, personally known to i lo be the samo person(s) whoe name(s)
subscribed 10 the foregoing instrument. uppeared before me this day [n person, and acknowledged that T he¥
signed and delivered ihe said instriment sy THEIR  freo andd voluntary acl, for the uses snd purposss therein set forth,
Qiven urnder my hand and offiial seal, thin  2JRD er of JUNR y 1998,

WIS L//ﬂé'...;';_,... .

[ ‘ {
My Commiasion Expires: AN AR ]
Nﬂllry Miblle

@ #ri) aom risee . BTATE ¢ Porm 3014 9180
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LOAN #: 211136

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FPAMILY RIDER iv maco this 23RD day of JUNE , 19985 '
and is incorporaied into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security
Doed (the "Security Instrument'’) of the same dato given by the undersigned (the '‘Borrower’’) to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the *'Lender'")

of the sam: dte and covering the Proparty described in the Security fnstrumont and located at:

109 W. CULLERTON AVENUE, CHICAGO, ILLINOIS 60608

{Property Addrosa] VP 732 P24 ?

14 FAMILY COVEMANTS., In addition to the covenants and ngreements made in the Security [nairiment,
Borrower and Lender further covenant and agree as followa:

A. ADDITIONAL PROFZPY'Y SUBJECT TO THE SECURITY INSTRUMENT. [n addition 1o the
Proporty described in the Security Instsumant, the following itema are added to the Property descriplion, and shall
also constitute the Property covered by the Security Instrument: building materials, applisnces and goods of every
nature whatsoover now or hereafler locktzd-in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thoes for the purposes of supplying or distributing heating, cooling,
sectricity, gas, water, air and light, fire preventior.and extinguishing apparatua, sccurity and access conlrol
apparnius, plumbing, bath tubs, water hoators, walor ciosets, ainks, ranges, stoves, rofrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, rior'n door, screens, blinds, shades, curtains and curtain
rods, altached mirrors, cabinets, panelling and attached flcor ~overings now or hercafler attached to the Property,
all of which, including replacoments and additions thereto; ska!! bo deemed to be and remain & part of the
Property covered by tho Security Instrument. All of the foregciny together with the Proporty described in the
Security [nstrument {or tho feasehold estato if the Security nstrumeni is-o a leasshold) are reforred to in (his 1-4
Pamily Rider and the Security Instrumant as the *'Property."’

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovie. ahall not seek, agroe to or make a
change in the use of the Property or its zoning classification, unless Lander s »5read in writing to the change.
Borrower shall comply with all laws, ordinances, rsgulations and requiromonts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Excopt as pormitiod by federal law, Borrowor shall nit aliow any lion inferior
10 the Socurity Instrument 1o be perfocted againat the Property without Lender's prior writis:y prmission.

D. RENT LOSS INSURANCE. Borrowor shall maintain insucance against ront loss in padidon 1o thoe other
hazards for which Insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant (8 {s deletud.

F. BORROWER'S OCCUPANCY. Unless Lendor and Borrower otherwise agree in wriling, the firsl
sentonce in Uniform Covenant 6 concerning Borrower's occupancy of the Prouperly in deloted. All remaining
covenants and agreomonta sel forth in Uniform Covonant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDWR « Farvils Mas/Fraddie Mao Unitorm Inevusvent Form 3170 3
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G. ASSIGNMENT OF LEASES, Upon Lender's requost, Horrower shall asaign to {ander all loases of the
Property and all security deposits mado in connection with loases of the Property. Upon the assignment, Lender
shall havo the right to awxilfy, extend or torminate the exivting lsasen and to execuite new loases, in Lender's wole
discrotion. As used in this pamgraph Q, the word 'lease'’ shall mean *‘sublease’* I{ the Security Instrusment {n on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSKSSION,
Borrowor absolutaty and unconditionally auxigne and teanafees 1o Lander all the renta and revonuos (**Renls') of
the Property, regardless of to whom the Rents of the Property are payablo. Borrower authorizes Lander or
Londor's ngonts to collect the Rents, and ngreen that onch tenant of tho Proparly ahail pay tha Renta 1o Lender or
Londor's agonts. Howavar, Borrowsr shall rocoive the Ronis until (1) Lender has glvon Borrower notlee of defauit
pursuant *5 paragraph 21 of the Security Instrumont and (i) Lender han given notlce (o the tonant(s) that the Renis
aro (o be puic to Lender or Lender's agant. This assignment of Rents constitutes an absolute assignment and nol
an assignment 7 sdditional seenrity only.

If Lendor pivey natice of breach to Borrower: (1) all Rent teceived by Horrower shall be held hy Borrawor
As (rustee for the beial’t of Lender only, to be applied to the sums socured by the Security Instrument; (ii) Londor
shall be ontitted to coidect it receivo all of the Ronlw of the Property; {Ili) Borrower agrooa that sach tenant of the
Property shall pay sll Rons Aue und unpaid to Lender or Lender's agenis upon Lender's writien demand to the
tonant; (Iv) unless applicable 17w provides otherwlse, all Ronts collecied by Lender or Lender's agontn shall be
applied first to the costs of Iakizy control of and managing the Property and collecting the Renta, including, bt
not fimited 1o, witameys' feen, receivei's foes, premiums on roceiver's bonds, ropair and maintensnce coals,
invuranco promiums, taxes, assessments and other charges on the Property, and then to (he sums secured by the
Security Insirument: (v) Londer, Londer '«.sp2als or any judicially appointed recolver shall be liable (o account for
only those Rents actually received; and (vi) Lendor shall ho eniitlod to have a receivor appointed (o inke
possession of and manage the Property ani collect the Rents and profits dorived from the Proporty without any
showing as to the inadequacy of the Property av securily.

If the Rents of the Proporty are not sufficient (o sover the costs of taking conirol of and managing the
Property and of colleoting the Rents any funds expended oy Lender for such purposes shail become Indebtednoss
of Borrowor to Lander secured by the Security Instrument presvant to Uniform Covenant 7.

Borrowor represonis and warranta that Borrower has not e<oruled any prior assignment of the Rents and has
not and will not pesform any act that would provent Lender froni exorcizing It rights under his paragraph,

Lender, or Lender's agonts or a judicially appotnte! rocolver, shail-not be required lo enter upon, iake
control of or maintain the Property before or after giving notice of defe:it o Borrower, However, Lender, or
Lendor's agents or a judicially appointed recoiver, imay do so at any lime whea a-defaull occurs. Any application
of Rents shall not cure or waive any default or invalidate any othes right or ren ly o Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumwent are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's dofault or broach under any neie o7 agreement tn which
Lender has an intercat shall be a breach under she Security Instrument and Lender may invzieany of the remedics
permiited by the Security Instrumant,

BY SIGNING BELOW, Borrowor accepts and agrees to the terms and provisions conained in this 1-4
Family Rider.

A oy
>’",7 (Eoveerf CepenyeLogon (Seal)
TL CERVANTES Borrower -Barrower
f&&‘LI&J Nopre 29 1 (Seal) (Seal)

YOLANDA ZAMAGO (/ V Borrower Bortowar

q-n PYIET Page 2 ot 2 Form 3170 12/92




UNOFFICIAL COPY




