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1617201056
THIS MORTGAGE "Seedrity Instrument™ is givenon June 22, 1995
The mortgagor is

SEUNG CHEOL, KIM,
MIDOKI YOSHINGQ, HUSBAND & /WIFE

(“Horrower").
This Sceurity [nstrument is given (o
CHEMICAL RESIDFENTTAL MORTGAGE CORPORATICHN which is organized aml exisling
under the laws oft he State of New Jersey . and wiose sddress is
343 THORNALL 5T EDISON NJ 08837 ("Lender”). g
Burrower owes Lender the priscipal sum of -
One Hundred Sixty-Two Thousand, Fight Hundred and 04/100 Doflary -~
Us s 162,800.,00 3. This debi is evidenced by Horrower™s swte dated the same date as this Securily ‘r
ll};mimcnl ("Nuta“ﬂuwhiuh provides for monthly payments, with the full deb, if not papd sadier, due and payable on ,";
uly 1, 2045 . ‘This Seeurity lnstrument secures to Lender: (a) the repayment oF the debt evidenced by the Note, ()

with interest, and all renewals, extensions and moditications of the Note; (b) the payment o afl other sums, with isterest,
advanced under Paragraph 7 to protect the security of this Security nsteument; and (¢} the performanceof Borrower's coveants
and ngreements under this Secarity Tnstrnment and the Note. For this purpose, Borrower does hereby morignge, gram und canvey
o Lender the Tollowimg describea property located in

00K County, Hinnis:

LOT 42 IN SUKREY RIDGE, BRING A SUBDIVISION IN SOUTH EAST 1/4
OF SECTTON 9, TOWNSUIP 41 NORTH, RANGE 11 EAST O THE THIRD
PRINCIPAL MERIDIAN, [N COGK COUNTY, ILLINOIS.

PINB 08-09-401%-006-0000
Ao NATE L
CTLE [ TWOR
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which has 1he address of

1610 8 SURREY RIDUE DR, ARGINGTON HEIGHTS, LL 6000Y ("Property Athlrew);

TOGETHER WITI all the improvements now or hereatter erected o the propenty, and all cosements, appineninces,

andd fixtures now or herealler o part of the property. Al replucements and additions shall also be covered by thiy Security
Instrument Al ol the toreganmg s relereed 1o in s Secuvity fnstrument as the "Property ™.

BORROWER COVENANTS that Borrower 18 lawlully seised of the estale hereby conveyed and i the right

moertgage, grant and convey the Property amd that the Property 18 unencumbered, except fue enctitnbranices ol recond Borrower

warenits and will detend generally the tele 1o e Property against st clims and demands, subject 1o any encimbrances of recon!.

THIS SECURITY INSTRUMENT combines unilorm coverants for national wse and non unilorm cavenats with Tisited
vairtations hy jursdiction to constitute a unionn seearily instnmment covering real propenty

UNIFORM COVENANTS - Borrswer ol Lender covernt and ugree as follosws:

i, Puyment of Principal and Intorest; Prepuyment amd Lite Chirges. Bormwer shidl prongdy pay when due the
priicipal of and anterest an the debt evidenced by the Note and uny prepaynient and Late chisrges due under the Note

2. Famids (o7 Cases und fsuresnee. Subject to applicable law or o n writlen waiver by Lender, Botrower shall pay
to Lender on the diy twonthly payieenis are due dider the Note, until the Nute is pald in full, acsmm CFamds™) for: Gy yenrly
taxes and assesstents wiveh may attain priority over this Secarity Instrument as a lien on the Propenty; by yearly leasehold
payments or ground rentson the Property, i any; (e) yearly hazard or property insurance prewsivms; (d) yearly flood insurance
premivms, il any, (o) yeart o sperlgage nsuranee presiums, if any; aml (N any sams payable by Burtower 1o Lender, in
accarckiee with 1ie provistons F Pzragraph K, i liew of the payment ol mortgage insiranee premivns. These items are vitlled
"Escrow ltems.” Lender may, sy iime, collect and fold Funds i an ancnt aol te excecd the maxsmum amount a lewler
for a federally related mortgage loun/eay require Tor Borrower's excrow aceonnt under the federal Real Estate Setlemen
Procedures Act of 1974 as amended trom e to time, 12 11.8.C. §2601 of seq. (“RESPA™), unless another Jaw thin applics to
the Funds sets o lesser amount. 11 so, Leadérmay, wl any time, collect and hold Funds in an amount nod 1o exceed the lesser
amovit. Lender may estimate the amount of Tupss-due on the basis of current data and reasonatle estimates ol expenditurey of
future Fscrow ltems or otherwise in accordance with applicable law,

The Funds shall be held i an institution whose deposits are insured by a federal agency, instramentality, or entily
(netading Lender, if Lender is such an instingtion) or 1 any Federal Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow Bems. Lender may not charge Buerower for holding-and applying the Funds, annually anafyzing the escrow accout, ar
verifying the Escrow Ners, unless Lender pays Borrower stenesian the Fumds mid applicable law permits Lender o make such
a charge, However, Lender may require Borrower to iy o onz-dine chiarge for an independent real estate tax repotting service
used by Lender in connection with ts loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 1o he paid, Lender shall not be required to pay Herrewer any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that iterest shitd be paid eq the Funds. Lender shabl give to Horrower, without
charge, an annual acconnting of the Funds, showing credits and debits to G Fundy and the purpose for which each debit o the
Funds was made. The funds are pledged as additional seeurity for all sums Szcured by this Seeurity fnstrament.

IF the Funds held by Lender exeeed the amounis pernsitted to e held by apiticihle taw, Lender shall account 1o Borroser
for the excess Funds in accordance with the requireiments of applicable Jaw. 11 theamount of the Funds held by Lender at any
time is not sufficient to pey the Escrow ltems when due, Eender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall iz 4p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity histrument, Lender shal) progapily refund 1o Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, priveto the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a credit agaias the sims secured by
this Sccurily Instrument,

3. Application of Pavments.  Unless applicable law provides otherwise, sl payments recerye! hy Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note, second, 10 nmannispayable under
Paragraph 2; third, t interest due, fourth, o principal due; and fast, t any fate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 1o the Property
which may atwain priority over this Security Instrument, and leaschold payments or ground rents, itany. Borrawer shall pay these
ubligations in the manner provided in Paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Horrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. i
Borrower miakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrawer shatt prompily discharge any lien which has priority over this Security [nstrument untess Borrower: (ar aprees
in writing (o the payment of the obligation scenred by the lien in a manner aceeptable to Lender; (hy contesty in good fank the
licn, by or defends aganst enforcement of the lien in, legal proceedings which in the Lender’s apinion aperate to prevent the
enforcement of the fren: or (¢l secures Trom the holder of the lien an agreement satisfactory to Lender subordinating the ten o
this Security Instrument 11 Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security fnstrument, Lender iy give Borrower o notice identitying the tien. Borrower shall satisty the lien ur take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hereatter erected on the
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Property insured agatist oss Ty N h;a .‘mlFllllﬁ‘ll u;ml Aic }J‘W "c:g;dcu;quzc"Ynml iy odher hazards, incading

floods or Baoding, tor which Lender requires mosseance This imaveance biatl be mamtained n e mounts asd tor the periods
that Lender requires. The insarance careier providing die nsueanee shall e chosen by Boreawer sabject 1o Lendei's approval
which shall nent be unreasaably withiiedd. 1 Horrowes Sails 1o maintain covernge deserlbed ahove, Lender may, o Londer's
opuon, ablatn coverage to proteck Lender's tighis i the Property in accordunce with Parsgraph 7.

Al sisuranee policies aind retrewals shal) be aceeptable (o Lerder and shadl include w stamdared tmertgage clswse. Letder
shall have the tight to hold ihe polices and redewals 1 Lender eequires, Borrawer shall promptly give to Tendee al) receipts
of paid premume and seaewal solices. Inthe event of doss, Bogrower shall give prompt sotice o the imsiranee crries sl
Lemder.  ender may make proot af foss o wat made pramptly by Boerower.

Unloss feader and Borrower otherwise wgree s writing, insarance procecds shall be apphed (o 1c tration aor repine of
the Propenty damaged. 18 the restaradsot o repant is eeonomically fenstble and Lender's security Is ot lessened. J1hihe estorition
or repatt s mt cconotieally feasible or Lendee's secunty winkil be tessened, the isirance proceeds shall be applied to the sums
secured by thiy Secunty fistrament, whether or nol then due, with any excess paid o Borrawer. 3 Borrower abandons the
Property or doca mot answer within S days i notice S Lender tha the qesutitce cartier b sffeted to settle e, then
Lender may coffect the msarance procecds Tender may use e proceeds to repuie or restore thie Bropersy o1 10 pay suis sectied
by this Sccurny Instrament, whether or aet then due The 10 day peetod wall begin when the notice i given.

Unfess Letisder i) Bosrower otherwise agree e writing, any application of procecds to prncipal shatl ool eatend or
postpene the due date of the monthly payments relerred toin Paragraphy | and 2 or chinge the amount of ihe payiments. 1 auder
Paragraph 24 the Propeay is acquired by Lender, Borrower's night 1 any insurasce pohicies s proceeds resalting from damage
Wy the Propenty prior 1 e acqusition shall pass (o Lender to e eatent of the sums seetieed by this Seearity fseransent
smmedsately o o thewaginsinon

6. Oceupnitey, sroervition, Malntenssce aud Proteetlon of the Propertyr Dortower's Loan Application;
Leavehaldy, Borrower shall vecivoestahhish, and use e Property as Horrower's principal resitence within siaty days alier the
execution of tus Securiy Instramantwsd shidl contiaae o oceupy the Property as Harrower's prineipal residence tor at least one
year aficr the dale of oconpancy, @it Lender otfierwise agrees i writing, which consent shall tof be unreisonably withitield,
or vnfess extemating creustanees vust vivsh are beyomd Borrower's catitrol. Horrower shall not destroy ., digtiage or ingpie
the Property alfow the Property 1o deteriozale, or couieit waste on the Progenty. Rorrawer shall he I detimlt i any torteitie
wctinn of procecding, whether covil or cenende, 1y begun that i Dender's gomd Tk padgment condd resubl i Tosledase of the
Property of otherwise matenally ite e hewstesiod by this Secority fnstrumend or Lender's secanity tnbeese Boecower iy
cree sueh o deluly and rewstate, as provided o Faedesanls (8, by cauning e scnon or proceeding (e be disimssed with a tibing
that, i Letider's good Lah detennation, prechubesaviteiure of (e Boreower's aerest i the Propesty ar ather aterind
paparment ol the hen created byt Securty Instrsiant ar Lender's security imerest. Borrawey shil! b be i dedaalt f
Borrawer. during the loan apphicaten process, gave matenal’y fa'se or maccarate informution or statericats o Lender tor faded
th provide Eender with any matenal information) s consectiog sath the Toan evidenced by the Note, including, but ot timited
ta, representalions concernmg Boerower's pecupancy of the Propedesas o prineip residence. 1 this Necurity Instrument woon
a feaschold, Rarrower shal) comply with all e provisions of the Iaee, I Barrower neyuires fee title (o the Property, the
teaxchold and the Yee ot shial) not merge unless Lender agrees o e marger in writing,

7, Pratection of Lender's Rights in the Property. (f florcower Guile o perforny the covenings wed agreements contiined
in this Security (nstrummenr, or there s a legal proveeding that may signiticantiystteet Lender's rights o the Property (iich ay
i proceeding in bankruptey, probate, lor condemnution or (orleitare or o enforee laws or vegututiots), ther Lender may do ad
pay for whatever is necessary o protect the value of the Property and Lendee's righis in the Property.  Lender’s actions niy
nclude puying any sutns seeured by a hien which hus priority over thas Security nstrasscor, aopearing in conrt, prying reasoiable
atrorneys' fees and enteting on the Property te make repairs. Although Lender may axecetion uder this Paragraph 7, Lender
does not have o do soo Any amounts disbursed by Lender under this Paragraph 7 shall becane dditionl debr of Burrower
secured by this Securnty fnstrumient.  Undess Burrower amd Lender agree o other terms ol sayment, these amounts shall bear
interest from the date v disburseaent an the Nate rate and shall be payable, witl [nterest, upon netice from Lender o Borrower
requesting paynwnt.

8. Morgage Insurance. ! Lender required mortgage insaranee as a condiion of making 2ae toan seenred by this
Securuy Instrument, Berrower shall pay the premivms required 1o maintain ihe mortgage insurance o efies 1, far any reason,
the mergage insurance cavertgee reqired by Lender Lapses of ceases 10 be ineffect, Barrower shall pay e pronuwms required
to ubitases coverape substantially coquvident tethe mongage insurance previousty deffect, st a cost substotintly equivalent 3o the
cost 10 Bociower at the mertgage msarance provionsy i effecr, Jsom i slteranie marigage insser approved by Lender. )
substantially equivalent mortgage msaranee coverige s not avagdable, Borrower shall piy (o Lender eack momh i sum eeual to
one-twelfth of the yearly aorpige insuratice presmuan beng pand by florrower when the insurance coverage tupsed or ceased 1o
be ineffeet. Lender will av,opt, use and revun these payments as o loss reserve in dicu of morgage insurimee. Foss reserve
payments may no longer be required, at the option of Lender, if mortgage fnsurance coverage (in the amaount mwd for the period
that 1Lender requirest pravided by an insurer approved by Lender again becomes available and is obiained.  Borrower shall pay
the premiums required to mamtatr morgage insurance in ¢ffect, or & provide s loss reserve, antil the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, luspection, Lender or s agent may make reasonable entries upon ad inspections of the Property. Lender shill
give HBurrower notice at the vime of or prior & an inspeetion specifying reasomeble canse Tor the inspection.

t0. Condemnation. The proveeds of any awird or elaim for damages, dicect o consequentiad, in contiection with any
comlemnation or other taking of any part of the Property, or for conveyance in dieu of condemnation, ire hereby sssigned and
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I the event of o total kg of the Propenty, the procecds shdl be applied 1o the suss secured by His Seeurity
Instrument, whether or not then due, with any excess pad to Borrower. In the event ol @ partin) taking of the property  which
the fair market value of the Property immediately before the taking s cqual 1 ot greater than the pmost of the swms seeured
by this Security Instrument wnmedistely before the taking, unfess Borrower and Lender otherwise agree in wrihing, the sums
secured by this Security Instrumient shalt be coduced by the mnont of the proceeds multiptied by the following fraction: (a) the
total amount of the sums secured mmediately before the taking, divided by (by the fir market valoe of the Property immedidely
before the taking. Any hadance shall be paid to Borrower. In the event of o partioh laking of the Propeny in which the fair market
value of the Property wmediately before the kg is less than the amouat of the stms secared immediaely betore the wking,
unless Barrower and Lender otherwise apree in weiting or anfess applicable law otherwise provides, the proceeds shatl be applicd
1o the sums seeured by this Seencaty Instrumient whether ar not the sums are then due.

If the Property 15 abandoned by Borrower, or if, aftee natice by Lender to Borrower that the cotdemsior alfers o muke
an award or settle a claim for damages, Borrower fails (o respond o Lender within 30 days ater the date the notice is given,
Lender is anthorized 1 cotlect and apply the proceeds, at its optio, tither (o restorstion or repiir of the Praperty or to the suims
secuicd by this Securdy Instrument, whethier or not then due.

Unfess Letder and Borrower atherwise agree i writing, sy application of proceeds 1o principal shalf not extend or
postpane the due dad ot the monitly payments referred o Pargraphs 1 and 2 or change the mnount of such piyinents.

1. Horrower Nob feleased; Forbenrance by Lender Not a Walver,  Extension of the Gime for payment or
modificatton of atnartzatzon of the sty seenred by this Seeurity fadriment granted by Leader Lo any suceessor ininterest of
Borrower shall nat operate<vselease the Hability of the orinat Borrower ae Bormwer's saccessors ininterest. Lender shidh it
be requiredt to commence proscedings agisnst any suceessor m interest or refuye o extend time for payment or atherwise modiy
amortization of the sums secnet by thes Security Instrument by season of any demand made by the original Botrower ot
Burtower's suceessors in inlerest. Ary forbearance by Lender i exercising any right or remedy shall ot be i winves of or
preciude the exervise of any right o feiedy

12, Successors wnd Assigns Beorm®; Joint wiie Severnd Linbility; Co-Slgners, The cavermts wd agreemetits of this
Securiy Tstrament shall bisd aed benetia e successors and awigns of Lender and Borrower, subject to the provisions of
Paragraph 17 Borrowes's covenants amd agrecaionts sttt be joint and several. Aty Borrower who co signy shis Seeority
fistrtiment bt does ot execate the Note: G o oo signing this Secursty laastroment only fo morgege, grint asd carvey thiat
Boreower's uiterest 1 the $ropecty under the termd of s Secarity Tostruoment, Gy iy not persomatly obligaied to pay the s
secured by this Secarny fnsteument; and 10) agrees thilt Lepder and any other Borrower iy agreed (o extemd, modity, Torbear
or ke any accommiodations with regard to the lerms o ins Seeurity Tnstrument o e Note withows tie Burmwer's consent.

1), Loan Charges, 1 the Toan secured by ths Security Tnstrument 18 sibiect (o s Jaw which sets asasintam foan cltarges,
and that law oy Dby amsteepeeted so that e smerest or other fean ciarges collected of ta be collected in canneetion with ihe joa
exceed the permtivd faras, et Go any such Toan charge stiut! b pdsiced by the amount tiecessary Lo reduce she charge to the
peemtied it and ¢y any sums alredy colfeeted frmn Borrower witchexceeded permited limits witt be refunded w Borrower.
Lender may choose 10 make Bos refund by ceducing the principat owed ioder the Note or by aukong i dinecr ryment &
Borrower. 1 a refund reduces priapat, the reduction witl be treated ax & partisd prepayment without any prepayment charge
under the Note.

14, Nutlees  Any nutice to Borrower provided for i this Security istravent shall be given by delivering if ar by mading
ity first chass it wpless applicable Ly requires ase ol asother method. The aatics shalt be directed to the Property Addeess
of aty other address Borcower designades by notice 1o Lender. Aty notive 1o Lender shalbhe given by first claw madl to bender’s
address stated herew or any uther address Lemder designates by noticr o Borrowee,  Aay aotice provided $or an this Secunty
(nsirtitent shadl be deemed o have been iven @ Borrower or Lender whes given ns praviied s this pasagraph.

I8, Goversdng Law; Severability, This Security fnstrameny shafl be governed b federad law amd the faw of the
funsdiction in which the Property s tocated. I the event that any provision of clause of this Secasy Instratsent of tie Nole
conflicts with applcable lw sucly conthet stadl not idlect other pravivions of this Security Dystrumem vr e Nole which ean be
given ¢ifect wathout the vontlicting provisiar, To this emd the provisions of this Security nstrument s e Note are declired
1o he severabic

6, Borrower's Copy, Bormwer shall be given one canformed copy of the Nete and of this Secenit-dnstrument,

7, ‘Frisler of the Property or a Beneflcinl Interest in Boreawer, 110l or any part of the frapecty or my interewt
in it s sobd or teansterred (or 31 benefivial interest in Bormwer is old ar trinsferred and Borrower is niod i mgteal persan)
without Lemder's prior wasten consent, Lender may, ab ity option, require immicdinte puysment in full of wld sums secured by this
Security Instrument. However, this aption shisll not be exercised by Lender if eaercise is prohibited by federal Lew as of the dide
of thus Security $hstrumen

I Fender exercies this option, Lender shall give Borrower aatice of accelerstion. The nstiee shalt provide » preriod of
st dess than W davs tom the date the notice v debivered or matled witin which Barrower s pay sl sums secured by this
Security Bstrument 1 Borrower Lads o pay these sums prior to the expiration of ths peried, Lemder may ivoke any cemedies
perimstted by s Securny lstroment without Reether noetice or desiid on Borrawer.

IN, Horeowee's Right to Helnstute, 11 Horrower tieets certn conditions, Borrawer shiadt Rave the nght 1w have
entoreement of this Security Bastrument discontinued wt any Hime prior o the carlier of) G0 8 days tor sich other period as
apphicable faw may spectty for retnstaeinents before site of the Property prarsuant (o any power af sale vontatned 1 this Security
Instriment; or (o entry of @ udgnent enforcing this Security Instrument, Those conditions are that Borrower: (o pays Lender
sl sumy which then woahd be due under thiv Segurity Tastrameot and the Nate as 3 o scceleration lud ovetiered; thi cures any
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defmult o1 any other covents ot ggreenents, (o) pays ald expenses scureed In erborctiag dis Secority Jistrnnent, including, but
o dineted to reasomible attogseys' tees, aml () takes such actmn as Lender aay rewnonnbly requize we assire thal e lien of
this Securty bostrument, Lenders nights ar the Propesty and Borsower's obligaon to pay the sitiiy secated by this Seennty
Inatrsment shill contimue anchanged Upon cemstateent by Borrower, this Security fiatrament and the obhigations wenyed
hereby shald reminn Willy effective as il no aceeleration i aceureed. Howeyver, thiv right 1o remstite shall sot apply in the cave
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loun Serviver,  The Nate or a partial interest in the Note (logether with this Sectirity
Instrument) tmay he sold ope of mare times withent pror natice to Barrower. A sale may result in o chinge in the ertity tknown
ay tfie “Loan Servicer™) that eolleets iwonthly payments due under the Note and this Seerity Instrument. There alsa may be one
or more changes of the Laan Servicer narelated to i sale of the Note. 11 there i change of the Loan Seevicer, Borrower will
be given wnilten notice ot die chiange e accondinee with Paragraph 14 above and appticable liw, The pntive will stie the name
and address of the new Loan Servicer and the address 1o which payments should be mude. The natice will sy contain iy other
information required by applicable T,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Hazardaus Substanees on or w the Property. Burrower shall not do, nor allow anyone else 1o do, anything aficcting the Property
that is in violation of any Environmental Law.  The precedding two semences shilk not apply ta the presenice, ase, or sterage on
the Property ol smallsuanttses of Hazardous Substances that are generally recopnized Jo be appropriste t sormal tesidential uses
and to mainenance’of the Property.

Rorrower sl prompily give Lender writien notice of any investigation, claim, demand, Tawsoit or other action by any
governmental or regalatory agency or privale party invulving the Property and any Hazardous Substimee or Envirommental Taw
of which Borrower has actial knowledge. 1§ Borrower learns, or is iotified by any govesmmental or segulitory anthority, tha
any removal of other remediavenof any Hazardous Substanee affecting the Property 18 necessiry, Hortower shadl promply take
all necessary remedial actions macerdance with avieonmenta) Law.

As usedd 11 this Paragraph 200 (azardous Substances™ ane those substances defined s toxic or fazirdous substanees by
Envitonmentat Law and the tolowesg sibstances gasolitie, kerovene, other ammnble or toxic petrofeam producty, texic pesticiles
atd frerbicides, volande sulvents, miterals contuning ashestay or formaldehyde, mnd riduiktive materials.  As used in 1hiy
paragraph 20, "Eavironmental Law ™ meanscederal Gws and taws of the erindiction where the Property s focmed tud refute to

health, safety or envirenmmental protection

NON-UNIFORM COVENANTS. Borrowerand Lender fusther covenant and agree as follows:

21. Acceleration: Remedles. Lender shall ghyeasddce to Borrower prior to acceleration followlng Borrawer's hreach
of any covenart o agreement in this Securlty Instrument_(but not prior to acceleration under Paragraph 17 unless
applicable lnw provides otherwise). The natlee sl speeifs () the defanlt; (b) the actlon required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is ghean o Borrower, by which the defuudt must be cared; and ()
that fullure to cure the defuult on or hefore the date specifled i e notice muy result [n acceferntion of the sums secured
by this Securlty Instrument, foreclosure hy judicial proceeding (o2 sale of the Property. ‘The notice shidt further tnform
Borrower of the right to reinstute after acceferntion and the right to aseest In the foreclosure proceeding the non-existence
of & default or any atlier defense of Borrower to neceleration wnd forcclosure, I8 the default is not cured on or hefore the
date specified in the notice. Lender at its uption may require immediatepaymens hn fuld of wll sums secured hy this Security
Instrument without further demand und may forechse this Security Instrudnent by judiclnd proveeding, Lender shull be
entitled th collect afl expenses incurred In pursuing the remedles provided in tiis @eragraph 21, Including, but not limited
to, ressonable sttorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all susms secureid by this Secarity Instrament, Lerder shadl release this Securily Instrument
without charge w Borrower. Borrower shall pay dny recordation cosis.

23, Walver of Humestend, Borrower waives all right of homessead exemption in the Property.

24, Riders 1o this Security Instrument. [f one or more riders are executed by Borrower i tecarded together with this
Security lastrument, the covenants and agreernents of each such rider shall be incorporated into amd shaltamend and supplement
the covenants and agreements of this Securily Instrament as if the rider(s) were o part of this Security” patrament.

The following riders are attached:
Adjustable Rate Rider
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HY SIGNING HIul.llﬂJ. N.Q.Enﬁ..' ng;wllﬁ l'mus g;cguﬁ)cmw 1 s Secanily Distramety

el ;my rideresy execntes) by Boerower aml recorded with i

1] |‘/ /” '
‘-&("(CI’ ‘v"‘( L’”L _ 7ﬁ L ‘ J"l'\\\ Oy
UNG Ciyhl KT i ek b __

1osme lelaw Thin Line Fir Achiwnbedgrnens|

STATE OF ILLINGIS, County of COOK }
L

)

I, the Undersigned, a Notary Public in and for said county peabatate, do hereby centily that

SEUNC CHEN KIM,
MIDORI YOSHING, HUSHAND & WIFE

persenally known to me o be the sime person{s) whuose name(s) istare) subscribed to the foregoing invrument, appeared before  p
me this day in person, and acknowledged that he/she/they signed and delivered the said instroment =4 bis, her, thelr free and ,H

voluntary act, for the uses and purposes therein sci forth, Z
Given under my hand and official seal, this  22nd day of Jun(‘, 1994
My Commission expires: ﬁ / /j_// \/
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\‘ \\\3; / ey i "
¢ QFFICIAL SEALT % AL TO
cnadette (iRvIn ] :
: NnuryB?’ubl'c Siate of l\hnm; ;e M
2 My Commission Expires OVITREX - GHEMIGAL RESIDENTIAL MORTGAGE CORP

45111

AT

343 THORNALL STREEY
EDIBON, M 08837

Gy

Prepared By:RUSE ZIRAWSKI

HLLINCHS SISGLE FAMELY ENMAFHLMC URIFORM INSTRUMENT Fovm 0 i)
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FIXED/ADJUSTABLE RATE RIDER 617001056

{4 Your ‘Tressury Incex--Rate CipweFixed Rate Converslon Option)

THIS FIXEDIADIUSTABLE RATE RIDER iv made this 2andd day of June, 1994 .
and is incorpozaied mio and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust oe Seearity Dewd

fthe *Security nstrument™y of the same date given by the undersigned (the "Borrower™) 10 seeure Borrower's
Fixed/ Adjustabie Paie Mete (the “Note™) to

CHEMICAL RESLDENTTAL MORTOGAGE CORPORATION, a corporation orqgonized
and existing ador the laws of the State ol Now Jovigey,
tthe *Lender™ of the same dite/and covering the property describied in the Scourity Istrurment aud Jocated o

15610 § SURREY RIDGE DR, ARLINGUON HEIGHTS, TL 6000h

Froperty Addiess
THE NOTE PROVIDES FOR A CHANCE N THE BORROWER'S FIXED INTEREST RATE TO AN
AIDUSTABLE INTEREST RATE. Py 4OTE LIMITS THE AMOUNT THE BORROWER'S
ABJUSTARLE RATE CAN CHANGE AV ANY_ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS ‘THE OFTION TO CONYER'T Tk
AIMUSTABLE RATE TO A NEW FIXED RATE,

ADDITIONAL COVENANTS, Iy addition to the covenints wond agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as Tollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGeS
The Note provides Tor an anitial mierest rate ol
Seven & One-Halt ¢ 7ohU0 %)
The Note absa provides for a chinge mthe imtial fixed rate to an adjustable bgerercomte, ay folluws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE:S
{A) Chinge Dates
The snitiad fised interest rate Twill pay will chiange to oo adjustable iterest ente onche Sast day of Ju )y
2007 and on that day every | 2th mosnth therenfter. Fach date on which my adjustatie-tnterest mte could

change 15 called a “Change Date ™

(B The Index
Reginning with the tiest Change Date, my adpustable interest rnte wilk be bised on i Indes. Thelodex® s the

woekly average yiehkl on United States Treasury securilies mljusted (o & constant matury of 1 year, as midde availabie
by the Federal Reserve Hoard. Thie st recent Index figare available av of the date 45 duys before vach Chinge Date

15 calted the "Current Indes.”
I the inde s tio tonger avaliable, the Nole Holder wilk choose n new udex that is based upon compirable

mburmation  The Note Hobder wilt give me notice of this choee,

(1 Calcwlatlon of Changes

Belore cach (‘h.m?u‘ I;utc. the Note Hobder widl calealie my new interest rate by adiding
falt

Two & Onee

percentige pointy { A.H00 %3 10 the Current Index. The Note Holder will then round

MULTISTATE FIXER ADIUSTABLE RATE RIDER
CTNRLT Bage 1ol Vo Rey 1B
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the result of ths addinon (o the searest otie eghth of vue pereentage poim (0. 125%), Subject 1o ihe hinits stated i
section Dy below, s tounded amownt wil be my new interest tate uotil the next Change Date,

The Note Holder wall then determage the amount of the monthly payment that would be suflivient o repay the
unpaid princtpal that 1 am expected to owe a e Change Date in full on the Maturity Dae at my tew interest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

{1 Limits on Interest Rate Changes

The mterestente §am reqred o pay an e T Change Date will not be greater than
Tent One Hallf { 10,500 %)

or less than 7
Four & (e Hall { 4.%500 %)

Thereatfter, my admstableamzrest rate wil) never be siereased or decrensed on any single Change Date by more thin
twa percentage points (2 0% 80m the rate af interent 1 have been paying for the preceding 12 mowths. My inteves)
rte will never be greater than 0 0 o

Twerlve & One Hall ( 12.500
which is calied the "Masimum Rae ™

(1) Effective Date of Changes
My new interest rate will become effective on_2ach Change Date. 1 will piy the mnount of my new monthly

payment beginnemz on the tirst manthly payment <oeafter the Change Pate until the amount ot my monthly payment
changes again.

{FY  Notee of Changes

The Note Holder will deliver or mail 10 me a notice o2y changes i my adjustable inerest cide and the aount
of my monthly payment before the effective date of any changs” Fhe notice will include informadion required by law
to be given me and also the title and telephone number of & personwha will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides Tor the Barrawer’s option o convert from an adjusizbienterest rate with interest rate limits to
a new fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A} Option ta Convert to Fixed Rate

I have a Conversion Option that | can exercise unless Fant in default or this Section-£(A) will not permit the to da
0. The “Conversion Option”™ is my option o convert the interest rate Tam required o Day sy this Note from an
adjustable rate with interest rate limits (o the fixed rate caleulated under Section S(B) below.

The conversion can only tike place on the first, second or third Change Date.  Each Change dite on which my
interest rate catt convert from an adjustable rate to a fixed rate iy also called the "Conversion Date.™ ! s convert my
interest rate only on one of these three Conversion Dites,

IF | want to exercise the Conversion Option, ! must fiest meet certain conditions,  Those conditions are that: () 1
must give the Note Holder notice that [ want 1o do so; (i) on the Conversion Dute, [ must not be in definlt under the
Note or the Sccngig&n.xggnmnl: tisnt by a date specified by the Note Holder, [ must pay the Nate Holder o conversion

fee of USS

Two Hundred Fifty and 00/100 ‘ _
ancd (i) § st s and gave the Note Holder any documents the Note Holder requires 1o effect the conversion,

() Caleulution of Fixed Rute

My new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as ol
a date and time of day specified by the Note Holder for (D if the original term of this Note is grewer tan 15 years,

%,

MULTISTATE FIXED ADIUSTARLE RATE RIBER
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W year fised e lnmtwi’gus covered hy applicable 6O day manditory giciiycrr commimients, plis
five eight hs of one pereentage polab (D.625%

rounded 10 the tearest ene et ol one percentigge poink (0. 118% ), ar (1 37 the organal reem of oy Note s 15 years
ar fess, 18 year tixed rate mortgages covered by applicuble 60 day tandatory defivery commitments, plas
five-elghthn of one pereentacge point (6,625%)

routicted 10 the nearest one enghith of one percentage point €0.128% ). 10 this required ner yield cannot be detertnined
because the spplicable courutments are not avaitable, the Note Holder will dewrmbnie my inferest tate by using
comparable mloension My new tate caleutinred srder his Section (B3 will ot be greater thin the Maxinmm e

stated i Section 200) abovy,

(C} New Payment Smount and Fifeetive Dute

It 1 choose t esereise e anversion Option, the Note Holder will sleterustoe the amount of the monthly payimen
that would be sufficaent to e the unpand principal T am expected w owe on the Conversion Dite i kil on the
Matunity Dhie at my tiew Hised sibrrest rate nsahstantially eguid prynients. Fhe result of this cdeudition will be the
pew amount o wy motehly payme - Begianaig with my Siistmonihily payment afier the Conveenton Date, 1 will pay

the new amoint as sy monthly payment gt the Mawrity Date.

BY SIGNING BELOW, Borrawer aceepisws agrees ta the terms and covenmnis cantiined inthis Fixed/ Adigsiable

iate Rider.

, -
x&ﬁic¢ (‘,/// / /Z(”J‘ O s gﬁﬂ
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