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FHA MORTGAGE

FITA AN NGO,
STATE OF ILLINOIS 130: 7947684

‘This Moglgage  (“Securityastrument”) is piven on June 23, 1993,
‘The Mortgagor is Jose Martinez mastier; ' Rodo Martiaez and Roberto Martinez, |, a ningle person, and Miguel 1.ocrs
, & ningle pemon *
whose address is
2939 N, Springfield
Olleagn, I1. 60618
{"Horower" ). This Securbly Tostinen) iy given Lo
National Morigsg, & loan Services, inc. .
whivh is organized am) existing nuder the lawy of inods,- i whose address i
2548 Wenl [ividn Street
Chicagn, I, 60n7%2
("Tenaer . Horeower pwes Lender the principal sum ol
One Hondred ‘Iwenly Four ‘(housand ‘I'wo Hundred Highty Four se-an/100 Puflars
(11.5.8124 284 (K1), This debl is evidenced by Borrower's nole dated the savie dite as this Security Instrument ("Nofe"),
which pravides lor miomthly payments, with the full debt, If not pald caricr, ame amd payable on July 1, 2025. “This
Sccurity Instrument  secures to Lenders (a) the repayment of the debt evidencedd by the Note, with interess, and all
renewals, extensions and modificmions; (b) the payment of all other sums, with atrzest, advaneed ander paragaph 6
10 protect the secunty of this Security Instrament; and (©) the performance of Bopowed's covenants and agreements
under this Security Instrument and the Nowe, For (his purpose, Borrower does hereby giant 2z convey 1o Lender, the L
Tollowing described property lovated in Cook Coumty, inois:

SEE LEGAL DESCRIWIION RIDER ATTACHHD
NG 13201 10008
which has the address of
2919 Nontk Springfield,
Chicago, 11, 60618
("Draperty Address” )

“(Rocio Martines is exconting his mortgage solely Jor the purpose of waiving any amd sl marital sl homesten

riphis.)
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TOGETHER WELH A the improvemends aew o heeealler erected on the propenty, and alf casemienls, righis,
appurtenances, renis, soyaltios, mineral, off and gax elghtn and proflis, water rightn and stock and wll ficties gow m
hercalter a part of the propenty. All rcplnccmcnls and miditdons shall also by covered by this Security fustenment. Al
of the forepoing is referzed 1o in thix Seanrity fostrument as the "Property.”

BORROWER  COVENANTS tha Borrower is Iswbully selzed of the exiate hereby vonveyed mid Das the riphe
o murigage, gram and convey the Property and that the Propenty fv unencunthered, exeept for envumbrances ol revond,
Horruwer wareants and will defend generally the title o the Property against aff clubma snd demands, subijeer (o any
covimbranees o revond

1, Payment of Principal, (nterext and Late Charge. Dorrower shall pay when due the princtpal of, md Inleivst
aif, the deb evidenved by the Note and fate vhargey due ander e Note,

2. Mogthly Ysyments of ‘'axes, Insuraace and (Xber (harges. MHorruwer shall inchde b each montlidy pavinent,
together with the principal and imerest as set forth dn the Note and aay Jate charges, an installment of any ta} taxes
ad special assessinents levied op fo be Jevied againse the Prageety, (W) leasehold payments 6o pound ety on the
Property, and [Coprenisms for inswrance equired by Patagraph 4.

Fach mezahly instatlment for s (a), thy and (o) shall equal oncawelide af the ananal smonnts, as reasonbly
estimated by Lendde, plus an amoont salfiviens 1o maintain an sddivosal Balance of qot more than onesivih ol the
estimated smonnes, e (ul! ananal amonst for cach Bem shall be necmalaied by Lender within o peddod ending one
momk before an item would become detinguent.  Teader shall hold the sounts collected dn toist o pay hemy (u),
(b and (¢} before they nalome delinquent.

st any time the Yolay olihe pryments held by Lender for Rems (a), (), and (e), topether with e (utme monthiy
payments for sich items payatde 1o Lender prior to the due dates of such lems, exceeds by more than one-sixth (e
calimated  amoomt of paymems cequired W pay such items when due, ad i paymemts on li:c Nole ae vurremt, thien
Fender shalt either refund the exceds pver ope-aixth of the estimated  payerestts or eredid e exvess over onesisth ol
the estimated pavinents 1o subsequeni_gayments by Horrower, sl the option of Boreawer. 1 e total of the paymenis
made by Horrower far item (), (b, or (opas msalliviemt o pay the dem when due, then Batrower shal} pay 1o 1 omldet
any amonnt necessary to make up the deviciency on o1 before the date e ltem becomes due.

As used in this Security Instrament, “Scereary”™ means the Secretary of Housing and Urbane Development o his
ar her designee o any year in which vie Tender must pay a mongage insaranee premivm o the Secrelary (or any
year ii which such premium would have been requicza tthe Leader sl held the Sccurity Instiument), cactt momily
pryment <hall also tnclude cither: (i) an instaliment “of thoannuat mortgape insurance premivm o be paid by ender
o the Sevretary, or (i) @ menthly charge inviead of s gorigage tnsurance prembnm i tis Security lnstrament is held
by the Seeretary. Fach monthly installment of the mortgege insurance premivm shall be o oan amonn sutlicient o
accimilate the infl annual mortgage dnsorasee prendue witi Lender oue month pelor 1o the dite e lull annual
morigage insurance preminm i< die to the Secretary, or il wascSeenrlty Instrament s keld by the Secietary, vach
monthly charge shall be in an amount cqual 10 ope-twellth ol opc-Yall pereent of the autstandng principal balanee
duc on he Nole,

I Borrower tenders 1o Lender the Tull paymenst of all sums securza-by this Security Instrument,  Horrower's
accousit shall be credited with the balance remaining for ol installments for Pems (), (hy e () and any wertgage
insurance premivm insdallment that Lender has met hecome obligated lo/psy 1o the Secretary, anl Tender shall
promptiy refund any cxcess funds 10 Horrower. immediately prior (o a foreclosnee” vale of the Froperty on s acquisition
hy | ender, Borrower's accoun! shall be credited with any halance remainfug for sDansisthments {ng itlems (a), (b wnl
(<).
3, Application of Paymeata, All payments under paragraphs | and 2 shall be agiried by Leader as [ollows:
FIRSL. to the mortgage insurance preminm o be pald by Tender o the Secrctary o (o the wonthly charpe by
the Secretary inviead of the monthiy mortgage tnsuranee preminm,

LLCOND. o any taxes, special assessments, leasehold paymemts or grovnd remts, and fired nd and athee hazard
fusurance premiums, as reguired.

TR, 1o interest due wnder the Note,

FOURTH. to amortization of the principal of the Note;

FIFTH, 10 tate charges due under the Nole.

4. Vire, Food and (ther Hazard Inmurance, Horrower shail invare all impravemems on the Propenty, whether
pow in existence or subsequently erccted, againsy any hazards, casuaities, and contingencies, including fire, for which
[ender requires insurance. This insurance shall be maimained in the amounis and for the perlods thar Lender reguires.
Horrower shall also insure afl improvemients on the Properly, whether now in existence or subsequently erecled, againsi
lass by floods to the extemt required by the Sccretary. Al insnrance shall be carried with compasies approved by
Lender. The inswrance policies and any renewals shall be held by Lender and shall include foss payable clavaes i favor
of, and in a form aceeplable 1o, Lender,

In the evert of Joss, Borrower shall give Lender immediate notice by mail, Lender may ke proof of loss if ol
made promptly by Horrower. Each insurance company concerued is hereby authorized and directed 1o make payment
for such foss disectly to Lender, instead of to Borrower and 1o Lender jointly, Al or any pan of the insurance procecds
may be appiicd by Leader, at s oplion, either () 1o the reduction of the indebledness under the Note and this
Secutity lnstrament, first to any delingueny amounts applied in the order (n Parageaph 3, and 1hen 10 prepayment o
principal, or (b 10 the restoration or repair of the damaged Property.  Any apptication of the proceeds 16 the principal
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st ot extend or postpone the due date of the aronthly payments: which arce referred Qo dn Pagraph 2ot clanpe
the amount of such payments. ARy excess (nswrance proceeds over e amont jequired to pry all onsstanding
Indebtedness under the Note and this Secnrity Instevment shall e paid to the entity Tegally eatiiied  thereto,

In the evend of toreclosure of this Security Insmment or other transter of e 1o the Property thal extinguishes
e indebtediess, al gy, title and interest of Hocrower dnoand o fnsurance policies i foree shal) pass to e
purchaser.

S. Ouupancy, Presrvation, Malateassce and Protection  of the Propenty; Bortower's foan Appltication;
Loascholds, Borrower shall aveupy, establish, amd wse the Vroperty as Borrowee's principal residenve within sixty days
pfter the excantion of Mis Security lostemnent and shall comthme o oceupy the Property a8 Borowes's principad
residenve Tor af feast e vear alter e date of ovenpaney, uafess e Seeretnry detenmibnes s regirement will ecanse
undue hardship Tor Borrower, o atbexs extennaling cieumstances exist which ate beyond Borrowee's contiol. Botrower
il sotily Fenders ol any extennating citcnmstanees,  Bogower shall not contmit wasle o1 destiny, damage o1
aibstantin’y change the Propenty on allow Wie Propeety {o deterlorate, reasonable weat aid fear excepted. Lemdes iy
imspect e Prorcety it the Propenty s vacant or abandaoed o the Joan B e defanbi, Fender iy take easonihle
action 1o protecioand presesve sich vacant o abamboned Property.  Hortewer shall also be o delanly 5t Borower,
durdig the loan arplication provess, gave makerlatly Lave or lnacenrale nformvion o stiements o 1 emler o Taled
fo provide Fender wita any mateelat information) {n coneston with the loan evidenved By the Note, inchuding,
ot limited o, teprescatitions concering Borrower's occupaney of the Propeety as o prncipal resideace. 1 thiy
Securbty fastrumenl s o ofeasehold, Horrower shall comply with the pravivions of the Jease. IF Botrower aequies
fee titte tor the Propenty, tiedceschold aud fee thtle whal) not be menged uniess 1 ender agrees to e merger fn walting

6. C(hargex ta Horrowss aad Protetion of ender's Rights in the Propenty. [orrawer <hall pay all povermental
or municipal charges, taes andiapositiony that are oot inehided iz Pavagraph 2. Horrower shafl pay these abligions
ant thime direvily to the entity whicl s owed the rnymenl. IF Muifure to pay woubd adversely alfeet Lender's intenest dn
the Property, apon Lender's tequest Borrower skall prompily Tirmish to Cender cecelpte evidenving these paymienty,

[t forrower fails to make these payments of the paysteats tequired by Paengrapt 2 on adis o pettons any othe
covenants and agreements comtalned s iy Security nstriment, o dhewe deon Jegal procecding that may stnfticantly
affect Lender's vights in the ffropeety (suek Gav o proveeding In bankeuptey, for condemnmion  or o cnlotee faws ot
repubntions), then D emder may do and pay whatevee ivaecessary fo protect the valie of the Propeaty and 1 endes’s 1iphis
in the Property, inclading payment of taxes, hazard wasieance amd other Bess mentioned in Patagraph 2

Any amounts disharsed by Fender under this” Parggaphi shall become o additional debt of Borower and be
secured by this Seentity lstniment. These amoonts shill bear fnterest from the date of dishusement, at the Nole gite,
and wt the option o) Dender, shall be (mmediately die and piyable.

7. Condemaation. The proceeds ol any award ur clalia Zordamages, dlrect o vonsequeitial, i connection. whlh
any condemamtion or other tnking of any pant ol ile Propesty deder conveymve i place of condemnation, ate hereby
asabgned ad shald be paict wo Lender to the extent of the full ameanc of the dndebteduess that temaing wnpaid v
the Note wad this Secnrily tistiument  [eadee shall apply sueh proceedn (o the reduction of the fndebiediess ey
the Note and this Security Instrument, lirsk 1o any debingquent amounts avpied g the order provided v Yaragoaph 3,
amd thes W prepayment of principal. Any application of the proceeds © the principal shill not exteml o gostpone
the due date of the monthly payments, which are referred to bn Varageaph 2oeschange e st ol sich payments.
Ay exeess peoceeds over an amount requited to pay alb saistanding indemetiers. snder the Note and this Sealy
nstrument shail he paid to the emity Jegally entithed thereta.

K. Feew. |ender mny colleet Fees md charges suthoriged  hy the Seeretary,

9. Crounds for Acceleration of Debt,

(&) Defawt, Lender may, except as Hisited by regulaglons [ssued by the Secectary i the case ol paymien
defantts, requice immedine payment o fuil of ai? sunes secured by thix Security deatemnent (1
(i) Borrower defautis by [ailing w pay in [l any monthly payment required byabts Secuidty tasteament
prior 10 or on the due date of the aext monthly payment, or
¢ir Horrower defanlis by (aifing, for & period of tiny days, o perform any other obidations eontnped
i this Seatrity lnstanment.
(b) Salc Without Credit Appeaval, Lender shall, [U permitted by apphicable Daw and with the prior approval
of the Secrelary, require immedinte payment In (o)) of all sums secured iy this Security: bwimmeny 1
(i) All or pant of the Propenty, or a beaeficlal interest bn a trast ownlng all or part of the V'roperty, is
sofd or atherwite transferred (other than by devise or descent) by the Norrower,
iy The Froperty is aal ocenpled hy the purchaser o1 grastee as hiv or her principal residence, or the
purchaser or grantee does so oceupy the Propenty, but his or hier ceedit hav aed heen approved n
accopdance with the requiresents of the Secretary,
(¢) No Wadver. 11 circumstances oceur that would peemit Lender o require immediate payarent tn il bt
Lender does not require such paymenty, Lender does not watve it righty whth respect to subsequent cvets,
(d) Regulationa of 11UD Secretary. [u many clreumsiances repuiations iwued by the Severetnry will fimit
Lender's riglis, in the case of payment defsubty, to require immediate payment {n tall ad toreclose il nt
paid. “[hix Seenrity Instrument does not nthorze acceleration of foreclosure [ not permftied by regalations
of the Secrelary,
(c) Mongage Not (psared, Borrower agrees that should this Security lnstrument myd the Nole seenred
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thereby not he eligibte for losieance wnder e Nadosal Housing Act within 60 From e date hereal,
Lender may, ab its option and aoiwithstanding anything in Paragraph 9, require immediate payment fn full
of all suwis secured by this Seourity Tnsteument, A written stalemient of any suthoriacd agent of the Secretaey
dated subsequent to 6 Trom the date hereol, declining W dnsure this Security fnsteimentl and the Note
seenred thereby, shall be deemed convlusive proot of sacl ineligibility. Notwithstanding the lorepoing, this
option 1y not be exercised by Lender when the annvailabillty of insursce iy solely due to Lender's fuilae
o remit & metgage fnsurance premlim o the Secretary,

10. Reinstalement.  DBonower s noeight 10 be rednsiided it Fender has requiced immediate payment in full
Brecanse of Borrower's tailure 10 pay an amount due under the Note or this Seeurlty nstenmend. This slght applies cven
alter toredloswse provecdings are institnted. To relnstate the Securlty lnstrument, Horrower shll tender {noa lamp som
all amounts required Lo bring Boreower's account curent including, o the extent they are obligations of Borrower
mder this Secueity lostomment, foreefosnre cosls and reassable and customary attorney’s fees amd expenses properly
mocied  with 2ac toredosiee procecding. Hpon relmtatement by Borrower, this Sevnnity Tistenment and - ¢he
obltgations e iaecures sl ccmadn toedlect as B Lensder had pot cequieed dmmediate payment in full. Tloweve,
femder is aot requitest o permit eeinstatement iE: () Lender has necepted reinstatement after the commencement ol
foreclosire proceediigs’ within twa years immediately preceding the commencemen of n enrrent foreclosure: proveeding,
tii) reinstatement willzieecude foreclosure on different grounds in the fulure, or (i) reinstatement will adversely aflect
the priodty of the lica creaied by this Security Insirument.

11. Horrower Not Relzawed; Forbearanoe By lender Not a Walver.  bBxtension aof the time of paymeny or
maditication of amontization  ¢f foe. sums secured by this Security Instrumen!  granted by {ender (o any saecessor in
interest of Borrawer shall aot-uperate 1o telease the liability of the original Borrower ot Hoprower's snecessor in
interest. Vender shall not he reguingd o commence proceedings agalusi any suceessor ininterest op refuse o extend
lite (or payment or otherwise wodify amostization of the sumy seenred by thiv Securlly Instiwment by reason o any
desiand made by the original Borrower or/fonower's siceessors i interest. Any fothearanve by Lender in exerciving
any right or remedy shall nor be a waiver 6forqrectude the exercise of any right or remedy,

12. Successom and Assigas Bound: Joint ‘ary Several {dability; Co-Signem. ‘The covenamts and agreements ot this
Sectrity Instrument shalb bind and henefit the succerses and assigns of Leader and Hoerower, subject 1o the provisions
of Prrggraph 9.0 Morrower's covenants and agreesicals shall be Joint and several. Any Rorrower who co-signs this
Security Instrsment but does ot execute the Note: () i ciosigning this Securdty Tnstriument only to martgage, gram
and convey that Borrower's interest in the Property andeethe terms of this Necurlty Instroments (hy is not personaliy
obligated 10 pay the sums scenred by this Security lastrumens_aed (<) agrees that Lender and any other Horrower may
agree Lo extend, modify, forhear or make any sccommadations (with, regard 1o the terms of this Security lastrument ot
the Note without that Horrower's consent,

13. Notlves. Any notice to Barrower provided for in this Scourdry tnstrument shall he given by delivering it or
by mailing it by first class mail usless applicable faw requires use ofacater method. The notive shall be direcied o
the Property Address or any other address Borrower desigioles by notice o dender. Any notice 1o Lender shall e
giver by lirst class mai) to Lemder's address stated herein or any address Leaderadesignnies by nolice o Horrower, Any
notice provided (or in this Security Instroment shall be deented w0 have been given 10 Borrower or Leader whei given
s provided i this paragraph.

14. Governing 1.aw; Scverability, “Ihix Security [nstriment shall be governed vy Federal law and the Taw of the
pnrisdiction in which the Property (s located. In the event that any provision or clanse Githls Securlty Justrument o
the Note conllicts with appticable Taw, such confiict shall not affect other provisions of s Se<arity fnstrument or the
Note which cnn be gives effect without the confiicting pravision. "To this end the provisions Of th's Security wstrument
and the Note are declared 10 be severable,

IS, Borrower's Copy. Borrower shall be given ane conformed copy ol this Seearity Instreaeat,

16. Axsigamen! of Reaty. Borrower unconditfonally asdguy and transfers to Lender all the (emsand revenues
of the Propenty. Borrower authorizes Lender or Lender's agemts 1o vollect the rems snd revenues wiid beeehy directs
cach tenant of the Praperty to pay the remis o Lender or Lender’s agents.  flowever, prior i Lender's notice o
Barrower of Horrower's hreach of any covenant of agreement in the Security Instrument, Horrower shall coliect and
reevive all rents and revensies of the Property as trustee for the benelil of Lender and Borrower. This assipnment of
rents constitutes an absolute assignment and not an assignuient for additionsl security only.

H lender gives notice of breach W Borrower: (a) all rents received by Borrower shall be held by Horrower s
trustee For benetit of Lender anly, 1o be applied 1o the sums secuzed by the Secority Instrument; (h) Lender shall be
cntitled o collect and receive all of the rents of te Property, and (¢) chch tenant of the Propenty shall pay al) renls
thie and wapaid to Lender or Lender's agent on Lender's wrilten demamid (o the wenant,

Marrower has not exeented any prior assighment of the rents amd fns not and willl got peeform my set tat wonld
prevent Dender fronn exercising i1y rights under this paragraph 16,

[ enter shall sot be required 1o enter upon, ke control of or malntain the Property before or after giving notice
of breach (0 Borrower, However, Feader or a Judivially appolnted  recelver may do so st sy dme there I8 8 breach,
Any application of rents shall not cure or walve any default or Invalidate any other dght or emedy of Lender. This
assignment of rents of the froperty shall terminate whent the debd secared by the Security lnsirument is paid in ful)
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NON-UNIFORM  COVENANTS.  Borrower and Fender Turther covenant amd agiee as follows:

17. VForeclosure Provedure, ! Lender requires nmedinte payment Ao il onded parageaph 9, Lemnder may
{foreclose thiv Security lictment by judiciab proceeding, s any other emedies permitted by applivable Taw 1 endes
shall be enfitled 1o collect all expenses 1acurred in puesaing the rewedivs provided in this parmgeaph 1/, inclading, bt
nat Hhaiteld o, reasonnhle attorney's Tees amd cosin of tike evhlence.

1K, Relcase.  Upon payvinent ol all sy secneed by thiv Security Instrmment, Tender siiabl selease (this Seomnity
Instinment withowt charge 10 Borower. Bogrower shall pay any recondnlion vosis.

19. Waivers of Homestead.  DBorrower waives all right of homestead  exemption in the Property

Ridem 10 thix Securlly lostrument. 1§ one or more riders are execed by Boreower and recorded Jogether with
tis Seanrity nsteament, the covenants of each such dder <hall be lncorporated foto and shall amend and supplement
the vovennnts and apreements of this Secirlty Tnstrament av 18 the ehder() were B i pare of this Secunity Insipment,

[Check applicable buxies)].
[ | Condomirian  Rider | ] Oraduated Payment Rider | ] Growing Fynity Rider

[} PManned Ui Devetopment Rider  [X ] Other  [Specify] ADJUSTABLE RATE RIDER
IFHA

HY SIGNING BELOW, Baiower aceeple and agreed 1o the terms contadned o pages [ iluough S of (his Security
[nstrument and in any rider(s) exevated by Borrower and recorded with L.

Witiess: Witisens:

fll LTLL_ ..... ed e (Senl) X M..“__.,H" o (Seal)

3 K J ' .
Jose lﬂinc! -Borrower - Reelo Martinez®y | nl“ﬁ ﬂUlLH?'vmir i Hurrnwtr/qm

marded to Rodo Martinez? purpeas of watving hame
ASeal) o (Seah)

Roberto Martinez, Borower  Miguel !mn -Horrowet

W L
j/d.A/’ é //Lm(:ﬂ_" S———— ¢, '] 1} M‘Awb&{;’:%-w e 21}
I!ormwc -Imrruwu Sm

SIATE OF [LLINOIS, Cook County . 77 M

1, . a Notary Public in and for said county and state, do herehy certify that
Jose Martinez and Koberto Martincz |, & singic pereon, and Mignel loera | 2 xingle pemon  ard Rodo Marines,
personally known (o me to be the same person(s) whuse name(s) they subscribed to the toregoing instrument, appeared
before mie this day in person, and acknowledged that they signed and u!clivcw}! the said instrument as thebr free wnl
volunlary act, for the ns ”‘fﬂ'd’ atadwmhw ’

Ciiven umber my ha I %;H ]wmlL W‘\L" /?‘3 hay

d Cn ( . L 1] ‘I
My Commission ¢xpires Notary Puhlu'. State of INmmu ‘/ SESb A A W :

My Commivsion |
_ xpires OUDI/9K 5 - ’
mmmuuuumu(uu(((«u?(a oy T

This instrument was prepaced by

*(Rovio Martinez is executing this morigage solely for the purpose of waiving any aud all marital and homestead

righis.)

Payo S of & ™

[AUTIPNY 2T /0 {hauitent Fagiras, ne Hht,
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LECAL DESCRIPTION RIDER
LOT 72 IN HEAPFIELD SUBDIVISION OF LOT 1|2 (EXCEPT EAST FIVE ACRER)
WEST 1/2 OF LOT 13, DAVLIN, KELLY AND CARROLL‘H GUBRIVIHION,
NORTHWEST t/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EART OF
THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIB.
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RIDER

/) ; d
THIS BIDER 1 e ths MB aweal \SUNE _ S s anconporated
wto and shall be deemed to mnend aad anoplement the Mottgage, Deed of “Trust or Sequnsty Deed
("Secunity Instrument”y of the saine date gived by lhc, undersignad (“Horrower”) tu secute Hurfower's

Noct Naronnc. MokraAGe o foun] SeRVI0ES Ine

("{.ender”) of the e date and covering the l'm;w(y uericribed i the Security Instrument and located

Y 230 N Spemerierd, (Pisaco, 1 boky

Pasagraph 2 of the Security {nstrument is deleted in its entiety) and the following Paragraph 2 is
substituted therefor

2. Muontidy payment of Tazes, Insnvance, nnd Other Charges. Borzower shait include in
ea b monthly piyment, bogether with the principal and interest s set forth inche Note and any
latz charges, a st for (a) taxes and special assessmenty levied or to be lavietagaingt the
Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
tequited under Patagraph 4 In any year in which the Lender must pay a mortgage iratisance
premium to the Secretary of Housing and Urban Development (“Secretary”), or in sy e in
which such premmm would have been required if Lender stifl held the Security Instrument; eaci
fwwithly payment shall also include cither (1) a sum for the annual mortgage insurance premum
to be paud by Lender to the Secretary, or (it) a tonlhly charge instead of o mortguge insurance
premiumn if this Security Instrument is held by the Secretary, 10 n reasonable amount th be
deternuned by the Secretary  Except for the monthly charge by the Seceetary, these {teins ate
talled “Escrow ltems™ and the sums pald to Lender arce called “Escrow Funds ™

Lender may, at any tme, collect and hold atnounts for Escrow ltems (n an agpregate amount
not to exceed the taximun amount that may be requised for Burtower's escrow account under
the Real Fstite Settlement Procedutes Act of 1974, 12 US.C. Section 2601 et seq and
implementing regulations, 24 CER Part 3500, as they may be amended from time to time
("RESPA™), cxcept that the cushion or resetve permitted by RESPA for unanticipated
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di-buceneaty o disburseinients beloge the Hatiowed's payments ave available in the accmint qway
fiod b b onamgannts dhie Tor the mottpage insurance premim

Hothe amounts held by Lender for Bscrow liems exceed the amounts petmitted 1o be held by
RESPA, Lender shadl deal with the excess funds as required by RESPA L the amounts uf funds
beld by Fender at any e are not suflicient to pay the Escrow llems when due, Lender may
natify the Hotrower and require Boriower to imake up the shortage or deficiency as permitiesd by
RESEA

The setow Funds are pledged as additional secunty for all sums secured by this Secunty
Instrumesnd i Borrower tenders to Lender the full payment of all such sums, Borrower s account
shall be credivaa with the balance remaining for all installineant items (a), (), and (¢) and any
mortgage ittsutapie sreminm installment that Lender has not become obligated to pay to the
Secretary and Lendey shall promptly refund any excess funds to Borrower. Immediately prior to
a forectasure side ar the Mroperty or its acquisition by Lender, Horrower's account shall be
credited with any balae cxszpiamng fia all instadbments for dters (), (), and (1),

Al other tenme idd conditiery of e Secury JTnstngnent resnain in full force nnd elleat

BY SIGNING BELOW, Boriewer aceapte and agices 1o the terny and provisions contmined in this
Rider

0
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. , I _
j - ;I / / ’ “,'v'k / ) e S
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_j- Ag‘_é ’M NEZ S BQA’QWC{ / d:ﬁo 'r/ o 3 Borrower
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER s mndde (his twenty third day of June, JOWS, and Is incorporsied Il aid
shall be deented 1o amend and sepplement te Mostgage, Deed of Trost or Seenrlty Deed ("Secadty Tistinment” s, ol the
same dale given hy the undersigned  C'Barrower”) 1o secnre Hurrower's Note ("Note®) 1o

National Morigage & | oan Services, Ine.
(the "{ender”) of the smme dare and eoverbng prapedty deseribed fn vhe Sectnity lastenment and lovated wl

2934 North Springficld
(Ricago, 11, &06IK

Hlespenty Adilreas |

THE NOE CONTAINS PROVISIONS  ALLOWING FOR CHANGES N CTHE INTEREST RATH
AND THE MONTHLY PAYMENT. 'THE NOTH LIMEES 'TIHE AMOUNT THE BORROWER'S
INTEREST RAYG CAN CHANUE AT ANY ONEKCTIMIE AND THIIE MAXIMUM KA TTHIE

BORROWER ‘MU I'AY.

ADDPLIONAT  COVENANTS. I addivion 16 the vovenants aimf agreenieaty aisde (0 the Secidty lishmme,
Bartower and Lender Burther covenan®_aplngiee ax lillows:

INTEREST RATE AND MONTHLY PAYMENT CUHANGES

(A} Chanpe (Jate
The dnterest eate may change on the fiest day o Octaber, 1996, mid on that day of cach sneceeding yemr, "Change

Trate" means cach date on which the interest rate conld (inage.

(H) The Index
Heginning with the first Change Date, the interest rate willbe baved on an Index. “Tudex” memis the weekly

average yicld on Umited States Treasuey Securities adjusted w0 congtan. watusity of one year, as made available hy the
Federal Reserve Hoard.  "Current Index” mcans the most recent Tndes sigee-available 30 days belore the Change ale,
I the fndex (as defined abovey is o longer avaiiable, Lender will use an u new lidex any index prescribed by the Seceetiny
(as defined in Paragraph 7(i)). Lender will give Borrower notice of the new dpaes.

() Calculation of Interest Rale (hanges
Wefore each Change Date, Lender will calenate a new {nterest rate hy adding a mavan of ‘Theoe pereentage points

(3.000%) (o the Current Index and tounding the sum 1o the nearest one-elghith of ane percentage polnt (10.128% ). Subject o2
o the Hmits stated in Pasagraph S(12) of this Note, this sounded amount will be the new Setcesi e wtil the next C.."

Change Dale,

(12) Limits on Intciest Kate Charges
The inteeest rate will pever fncrease or dectease by more than one percentage point (LO% ) on any singhe Change

Date. The interest rale will never be more dian five percentage points (5.0% ) higher or lower than the initial interest
rate stated in Paragraph 2 of this Note.

OIS

() Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calentate the amount of moathly paynient of princlos)

and interest which would be necessary to repay the uapaid principal balance in fuil at the maturity date at the new interest
rate through substantially equal payments. [n making such caleulation, Lender will use the unpald principal balance which
would be owed on the Chanee Date {6 there had been ao defaull in payment on the Note, reduced by the amount of any
prepayments 1o principal. ‘The result ol this caleulution will be the amotd of the new monthly payment of principal and

interest,

T o CTTTTTTIUN ARME RIDHR 5791
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(¥) Nutiee of Changen

[ender will give antive o Horrower of any chinnge o the Intecest tade amd monthly payment smonit— The notive
musl be given al least 28 days before the new smonthly payment amount s due, and must sel forde G oihe date of the
metice, (if) the Chaage Date, ) e old interest rate, (dv) the new fiterest rate, (v) (he new monthfy pavient sieni,
tvi} the Cueeent Index and the dae it was published, (viD) the methad of calenlating the change in munthly payment
amount, aud (viii) any sther information which iy be required by law from time 0 time.

{C1) Fiffective Date of Changes

A new dnterest rale caloulated inosccondance with paragraphs 3(¢C) and 501 of thiv Note will become elfective
on the Change Date. Barrower shall make a paymenl in the new monthly agtonnt begingitig on the Hist pavinen dae
which svenrs ot Jeast 28 days alter ender has piven HBotrower the notice of chianges requlied by Parngenph SU9) of this
Note. Horrower shall have no obligation to pay any iocrense in the wonthly payment amount ealeulated in acconfance
with Parageaph S(Ey ot this Note tor any paynreat date scenering Jess than 25 days alter Lender has given the requiel
potive. T the monthly payment amount caleulated Dy accondanee with Parageaph 3053 of this Note decrensed, bt Tende
failed o give tanely notice of the decrease amb Botrower made nay moathly payarent amatints exceeding the payment
amnnt which shodd have been stated inoa timely notlee, then Hsrrower has the option o elther () dennd the aenmm
W0 Borrawer uf by oxeess pavment, with interest thereon st the Note rate (0 tate equal to e interest tate wihich shoukd
have heen stated in/a timely sotived, or (H) tequest thial any exvess payment, with interest therean ot the Note rabe, be
applicd as pavient alprincipal.  Lender's obtigation 1o return any excess payment whth diterest on demand innl
wwigaable even it dhis Aot s otherwise assigned before the demamd for retarn {8 tmade.

HY SIGNING ELOWS Rortower aeeepts and agiees 1o the termn and covenants contaived i iy Adfustable
Rate Rider.

*(Rocio Martinez is execuling this morigage 2alely for tho purposs of walving any sad all mazital and homontead righix)
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