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\. lﬁﬂ: EQUITY LINE OF CREDIT MORTGAGE
(s

This Home ﬂéﬁ.\"/ttv Line of Credit Mortgage (this "Morigage") i3 made

this 0th  day of Cune , 19 9, between the Mortgagor,

Lugtdd Joo Chaclew, Slugle W et e e e
.. “onhoreln "Borrowar"), and the Mortgagee,
Kt Stage Bonk ofunlumet GLty
... whose addrass is ] o .
e 2 Burnhiwm Avenue Ll - e e

Calumet Clty, IL 60609 ‘nerein "Lender"),
f1Q2291-PH 07 Ted B Gl Ype
WITNUS3ETH:

WHEREAS, Borrower and Lender have entured into a ‘s
. Firsp State Bank of Calumet City e e « s ez o &:
Home Equity Line of Credit Agreement and  DRisclosure Statement (the Ja
"Agreement") dated, June 30 , 199% . pursuant to which Borrower ;’

. , T - - . 3
may from time to time until j . g 4 20,z . borrow from Lender
sumg which shall not in the aggrogate outstanding principal balance excerd Sl
5 6,900.00 , the ("Maximum Credit"} plus interest. dnterest on the sums
horrowed pursuant to the Agreement ls payable at the rate—and at the times
provided for in the Agreewcnt. All amounts borrowed under-the Agreement.
plus interest thereon, unlegs due earlier under the terms ot the Agreement,

must be repaid by _ _une 29, 2008 , which ig tlhe'last day of
the Draw Pericd, and which 1s alsc referred to as the Repaymen’ .Period, as

each of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of
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Borrower contained heroin and in the Agreement, Borrower doos hoerechy
mortaqage, orant, warrant, and convey to lLender the following dedcy bhed
property located in the Counmty ot ook State of [itinels

ot B it Block 1 Wont flomewoud Additlon to the Clty of Nammend In the Tty of Went
Hmmond tn the Eant 12 of Fracttooal Sectton 17, Towmnhip Y6 Nortn, Rioge 1%, Kot

ol the third Pelicipn) Merldian, o Goak Gounty, 111{noin,

which has the address of 14 WesOdebh Avonue  calumet Cley, 1 6baoy
OO £ 4. L B £ S 11 4%

Address") ;

TOGETHER with all the improvements now or hersafter erncted on the
propoarty, and  all easements, rights, “zppurtenances, rents, royalties,
mineral, il aond gas rights and profits, sater, water rights, and wator
stock, and all fixtures now or hereafter atcached to tho proporty, alt of
which, including replacements and additions thureto, shall bo decmed to be
and remain a part of the property covered by thix Mortgage; and all of the
foreqoing, torgether with sald property, (or leazashold estate i this
Mortgayn is on a leasehold) are herein referred to asz the "Property”,

Borrower covenants that Rorrower 1s lawfully selzed oi the roal entate
hereby conveyed and has the right to mortgage, grant_asd convey the
Property, and that Borrower will warrant and defend genaralily the title to
the Property against all ciaims and demands, subject teo any mortgages,
declarations, easements or restrictions listed in a schedule of axceptions
to coverage In any title Insurance policy insuring Lender's interest in the

Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.
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4, Application of Payments, Unless applicable law provides
otherwine, all payments recelved by Lender under the Agreement and
paragraph | hereof shall be applied by lLender first in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to intereat, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the
Agreement.

i3, Charges; Liens. Borrower shall pay or cause to be paid all
taxesy, assegsments and other chargus, fines and lmpositions attributable to
the Propedty which may atialn a priority over this Mortgage, and leasehold
payments or’ ground rents, it any, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Properiys — Borrower shall, upon request of Lender, promptly furnish
to Lender receipts . evidencing such payments, Borrower shall promptly
discharge any lien‘which has priority over this Mortgage, except for the
lien of any martqgage ~disclosed by the title {insurance policy insuring
Lender's interest tn e Property; provided, thal Borrower shall not be
required to discharge any” such lien so long asn Borrower shall agree in
writing teo the payment of ths obligation secured by such llen in a manner
acceptable to Lender, or shali, in good faith contest such lien by, or
defend enforcement of such lieo—In, leqgal proceedings which operate to
provent the enforcement of the lienof forfelture of the Property or any
prarl thorreof,

4, Hazard Insurance. Borrower zhall keep the Iimprovements now
exisling or hereafter erected on the Propervy insured against loas by [fire,
hazards included within the term "extenled coverage"”, and such other
hazards as Lender may require and in such ambunts and for such periods as
Lender may require; provided, that Lender shali.pst require that the amount
of such coverage exceed that amount of coverage- required to pay the sums
secured by this Mortgage and any other mortgage on Lhe Property,

The insurance carrier providing the insurance shail be chosen by
Rorrower subject to approval by lLender; provided, that such approval shall
not ho unreasonably withheld,

ALl premiums on Insurance policlea shall bu pald in a timely manner.
ALl insurance policies and renewals thereof shall be in form acceptable to
Lender and shall itnclude a standard mortgage clause in favor of and in form
aceeptable  to lTender, Upon request of [ender, Borrovwer shall promptly
turnish to Lender all renewal notices and all rocelipts of pald premjiums, In
the ovent of loss, Horrower shall give prompt notlce to Lhe Inmsurance
carrier and Lender.  lLoncder may make proof of loss If nol made promptly by
Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoratlon or repalr of the Property damaged,
provided such restoration or repair 1is economically feasible and the
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mecurity of this Mortgage is not thereby lmpaired, If such restoration or
repalr is not economically feasible or if the security of thim Mortgaqn
would be impaired, the insurance proceeds ashall be applied to the sums
secured by this Mortgage, with the excess, lf any, pald te Borrower, 1f
the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to lorrower
that the insurance carrler offers tn saettle a claim for insurance bencolits,
Lender 1is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repalr of the Property or ta bthe

sums securec hy this Mortgage.

Unless < Lander  and florrowsr otherwise agree in writing, any such
application of procends to principal shall not aextend or postpone Lhe e
date of any paymeais due under the Agreement, or changa the amounl of nuch
payment., If under/pzragraph 16 hereof the Property 1s acqulred hy Lender,
all right, tirle and/interest of Borrower in and to any insurance polteies
and in and to the procasds thereof resulting from damage to the Properly
prior to the sale or acguisition shall pass to Lender to the extent ot the
sums secured by this Morugage Immedistely prior to such sale or

acquisition.

5. Preservation and laaintenance  of Property; Leasaeholds;
Condominiuma; Planned Unit Develojprents. Borrower shall keep the Froperty
in good repair and shall not commit waste or permlt impalrment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold.” If this Mortgage is on a unit in
a condominium or a planned unit developmeni, Borrower shall perform all ot
Borrawer's obligations under the declarallon. or covenants creating or
governing the condominium or planned unit cevelopment, the by-laws and
requlations of the condominium or planned unit dewelopment, and constituent.
documents. If a condominium or planned unit developuent rider ls executed
by Borrower and recorded Logether with this Mortgege., the covenants and
agreements of such rider shall be incorporated intoiand shall amend and
supplement the covenants and agreements of this Mortgage as {6 the rider

were a part hereof,

6. Protection of Lender's Becurity. If Borrower fails-to perform
the covenants cnd agreements contained in this Mortgage, or ii any axtion
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but nat limited to, any proceeding hrought by or
on behalf ot a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving 4 hankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as i3 necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
4
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by this Mortgagn, Unless Borrower and Lender agree to other terma of
payment, such amounts shall be payable upon notice from Lender to Borrower
requiesting  payment. thereof, apd shall bear {nterest from the date of
disburgement. at the rate payable from time to bime on outatanding principal
under the Agreement,  Nothing contained in this paragraph 6 ahall roquire
Leteler Lo tneur any expanse ot tdake any actlon hareundar,

1. Inspaction. Letwler  may make or cause to be made reasnnable
entring dpot and inspections of the Property, provided that Lender shall
give Horrower notice prior to any such (nspection specifying reasonable
cottse therecor related to Lender's intereost in the Proparty.

H, Condernation. The proceeds of any award or claim for damagns,
direct ar ~onseguential, in connection with any condemnation or other
taking of the Prepsrty, or part thereof, or for conveyance in lleu of
condemnat ion, are hoveby assigned and shall be paid to lLonder. In the
evenl of a tetal or-partial taking of the Property, the procesds shall be
applied to the sums secures by this Mortgage, with the exceas, if any, pald

to Burrower,

If the Property 1s abanasned by Borrower, or if, after notice by
Londer to Horrower that the condemnor offers to make an award or settie a
claim for damayes, Borrower fails to-vespond to Lender within 30 days after
tho date such notice is mailed, Lendsr is authorized to collect and apply
the proceeds, at Lender's option, ef{iher to restoration or repair of the
Property or Lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwisme —agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due uncdor the Agresement or .change the amount of such

payment.,

9, Borrowar Not Raleased. Extenslon of the Lime for payment or
modification of any other terms of the Agreement or this drortgage granted
by lLender to any successor in i{nterest of Borrower shail ot operate to
release, in any manner, the liabllity of the original’ Borrower and
Borrower's successors in  {nteresti, Lender shall not be' required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or thls Mortgage by
reason of any demand made by the original Borrower and Borrower's

successcors in interest,

10. Forbsarance by lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the Indebtedness

secured by this Mcrtgage,
b
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11. Rsmedies Cumulative. All remedies provided in this Mortqgage are
distinct and cumulative to any other right or remecdy under this Mortyage or
afforded by law ar equity, and may be exerclsed concurrently, independently

or successively.

12, Buccesgors and Assigns Bound; Joint and Several Liakbility;
Captions. The covenants and agreements herein contained shall hind, and
the rights /nereunder shall inure to the respective successors and asslgnhs
of Lender and forrower, subject bto the provisions of paraqraph 16 hereof,
All covenants 207 agreements of Borrower shail be joint and several. The
captions and ‘icedings of the paragraphs of this Mortgage are for
convenience only -and. are not to be used to interpret or define the

provisions hereof,

13. Notica. Excep! for any notice required under applicable law Lo
be given in another manper, /(a! any notice to Borrower provided for in this
Mortaqage shall be given by maliing such notice by certified mall, addressed
to Horrower at the Property hidrass or abt such other address as Borrownry
may deslgnate by notice to Lender as provided herain, and {(b) any notice to
Lender shall be given by certiried mall, return receipt requested to
Lender's address stated horein or lo- such other address an lender may
designate by notice to Horrower as provided herein., Any notice provided
for in this Mortgage shall bhe deemed tu - have been given to Borrower or
Lender when given in the manner designated parein,

14, Governing law; Severability. This Murtgage shall be governed by
the laws of the jurisdiction in which the Proparzty ls located, In the
event that any provision or clause of this Morcgege or the Agreement
conflicts with applicable law, such conflict shail” not offect other
provisions of this Mortgage or the Aqreement which can be given eflfect
without the conflicting provision, and to this end the pcovisions of this
Mortgage and the Agreement are declared to be sevorable,

15, Borrower's Copy. Borrower shall be furnished a confhrmad copy of
the Agreement and of this Mortgage at the time of executlon or after
recordation hereof,

16. Transfer of the Property. All of the {ndebtudness owed pursuant
to the Agreement shall bhe immediately due and payable, if all, or any part
of the Property or an interaest therein is sold, transferred or conveyed by
Borrower without Lender'’s prior written consant, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b] the creation of
a purchase money security interest for household appliances or (¢} a
transfer by devise, descent or by operation of law upon the death of a

joint tenant,

KEL <MTG=10/ %
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17. Ravolving Credit Loan. This Mortgage is given to secure a
rovolving credit  loan, and shall #secure not only presently existing
indebtodness under the Agieement but alse future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within soven (7) years from the date hereof, to the
same extent as if such future advances were made oh the date of the
execution of this Mortgage, although there may be no advance mace at the
time of execution of this Mortgage and although there may be no
indeptedness. secured hereby outstanding at the time any advance 1is made.
The lien Of-this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its filing for record
in the recordor's or reglatrar's office of the county in which the
property is located. The total amount of indebtedness secured hereby may
increase or decrease. from time to time, but the total unpaid balance of
indebledness secured / hereby (including disbursements which the Lender may
make under this Mortgage, the Agreement, or any other document with respect
thereto) at any one time’snitstanding shall not exceed one hundred fifty per
cenl of  Lhe Maximum Credli, plus interest thereon and any dlsbursemants
macle for payment. of taxes, epsclal assessments or insurance on the property
and interest on such disbursements (all such indebtedness being hereinafter
referred Lo as the "maximum amouat secured hereby”). This Mortgage shall
be valid and have priority over ail subsequent llens and encumbrances,
including statutory liens, excvepting solely taxes and assessments levied on
the Property, to the extent of the maw<ioum amount secured hereby.

18, Accelerati=n; Ramedies. If Borrower engages in fraud or material
misrepresentation in connection with this ‘Mortgage or the Agreement, If
Borrower fails to meet the repayment terms wof this Mortgage or the
Agreement, if Borrower dnes not pay when duw cany sums secured hy this
Mortqgage, if Borrower defaults under or fails te comply with, any term or
condition of the Agreement, If Borrower falls to comply with any term or
condition of any other mortgage on the Property or 1f (Borrower's action or
inaction adversely affects the Property, or Lender's . rights 1in the
Property, lender at Lender's option may declare all of the sums secured by
this Mortgage to be immodiatoly due and payable without” further demand,
and/or may terminate the avallability of loans under the Agrieiment and may
toreclose this Mortgage by judicial proceeding., Lender shall ke entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reparts,

19, Assignment of Rents; Appointment of Raceiver; laender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable,
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Upon acceleration under paragraph 18 hereof or abandonment of the
froperty, and at any time prior te the expiration of any peried of
redemption followlng judicial sale, Lender, {n person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of ard manage the Property and to collect the rents of the
Property including those past due, All rents collected by Lender or the
receiver shatl be applied first to payment of the costs of management of
the Property and coliection of rents, including, but not limited to
roceiver's fees, promiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage, Lender and the
recetiver siall be liabie to aceount only for those rents actually recelved,

20. Raleure. tpon payment of all sums secured by this Mortyaye and
rermination of *ho Agreement Lender shall release this Mortgage without
charge to Borrower,~ Mortgagor shall pay all costs of recordation, if any.

21, Waiver oi Hemestead. Borrowar hereby walves all right of
homestead exemption in the Property.

22, Compliance with the Illinois Mortgage Foreclosure lLaw,

(a) In the eveant ‘tipab any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take procedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can(ba construed in a manner consistent

with the Act.

(b} 1f any provision of this Mortgsgye shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that wonld otherwise be vested in Lendii under the Act in the
absence of said provision, hender shall be vested with rights granted in
the Act to the full extent permitted by law,

(e Without limiting the generality of the  foregoing, all
expenses incurred by lender to the extent reimbursable under Sections 13-
1510 and 15-1512 of the Act, whether incurred before or after asny decree or
judgyement of foreclosure, shall be added to the indebtedness hereby secured

or by the judgement of foreclosure,

ITNESS WHEREOF, Borrower has executed this Mortgage.

AN J
Borrower
. Lharles

, g .
IR f’/(',v'_- R

Terrence M, Mauldin SOOWRLK FURPOSE OF WALVER OF HOMESTEAD
]
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STATE OF I )

COUNTY OF C wirk ) 48
I, the undersigned, a Notary Public in and for said county and state, do

hereby certify that [ﬁﬁ od & Chaeles , A sinaly shmas
o [t 1 iavlel -

personally known to me to be the same person(s) whose name(s}
subscribed to the foregoing Instrument appeared before me this

day 1n persorn. and acknowledged that /e signed and delivered tha said
inatrument as- ‘flyir free and voluntaPy act, for the uses and purposes

therein set forih, oY day

GIVEN under my hand and notarial mseal, this

1979
of /7‘ [‘ ' Y

, 'OFFICIAL SEAL"

GMME:ﬁfg;
DANIEL R. HyMA

My Commjission Expires:_______ Neioty Public, Statn of llitnols
My Canmission Expirs 3/3)/99

Z9TSE
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