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THIS MORTGALE ('Securlly Instrumant’ (8 glvenon June 16, 19494 - Tha morigagor 18
MARK F MAMOWALD and JOLMAREDL MANMOMAL D, NHUSHAND A WIlLE
("Borrower").
This Securlty Instrumerids gvento v taodacd JTadaral Hank,
A toderal Saw tongh Vilanbk '
which ls arganized and oxistiag urder the laws of The tnited States of America , And whoso address la
7600 % Ry NHeaver W/~ Troy, MI 48044 ("Lendar”).

Borrower owes Lender the principal sumof 0ne Hundred Twanty Vive Thousand Uollars and no/)00
Dollars (US. $ 174,000 00 ). This dobt (s

evidenced by Burrower's note tlatad tho sarma.date as this Sucurlty Instrument ("Note®), which providos for monthly
payments, with the full debt, if not paid earllor, due #nd payableon Juty 1. #0254 . This Socurity
Instrument sacures to Lendaer (a) tho rapaymicat of tha debt avidenced by the Noto, with intarest, and ali ronawnls,
extensions and modifications of the Note, Yb) trie ;2aymant of alt other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument, ap<{s) tha performant:e of Borrower's covenania and agroomonts
under this Security Instrument and the Note For this purpsze, Borrowar does hareby mongage, gjrant and cohvey to
Lender tha tollowing) described prapeny locatod in 1.0 Gx

County, llinols:
UM NGO 204 ARD UNTT WOt L AND (7 TRAVIEIAGE CURIRYL LOKOOM KUK, A"

DI LREALED Sw A iy iy 00 THE THIUOWITHG abnsCiInEn EAL PSS TATE [ I
P A4 AND A4 bR DI ELELE A RINUNpIY IS L BN 26 LK THE VITUAGE G
WLEME T TN b L TN td ToRSEr Ay NORI®S RARGE T4, AST o 1l
PHIRD PRINCIPAL MERTDLAN, WHICH SURVEY 1S ATHACELOD AS (xsiBYf 'b° tuo
THE DI CLARATINY DF LONDOMINTRR RIECORDID A BOCUSENT BA2009074
FOGATHER WITo 400 GNODIVIOLD PEHCINTAGE FHTERCOST “EWsdlE COMMON

FLEMENTDS

ITEM# 04 14 Lad am Lot/ bagvdsr 1oy

which has the address of Ped Leth ST 7G4 , AR IR ,
[Strest| [City]
lingls 0G4 {"Proponty Address’);
|Zip Code}

TOGETHER WITH all the improvomaenta now or horenftor eractod on the property, and all easamants,
appurienances, an fixt,ros now or horoaltor a part of the propo;tJ All reptacomants and additlons shall also hu
covered by this Secuelty (nsteumant All of tha foregoing I8 reforrod 1o in this Sacurfty instrumant as tho "Propenty.”

BORROWER COVENANTS that Barrowor 18 lnwlully salaod ol the oatate horeby conveyad and has the Hght 1o
mortgage, grant and convoy the Property and thal the Praparty is unencumbared, excopt for oncumbrances of racord.
Borrower warrants and will defond generally the title to the Property against all claims and demands, aubjoct to any

ancumbrances of record
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THIS SFCURITY INSTRUMENT combinos uniform covonanta for national use ark? ﬁ'&#?mifnrm covonania with
Hmitoo viviatians by |uriscdiction 1o constitate n unionm socuthy instrumont covarlng roal proparty

UNIFORM COVENANTS Borrownr and Lontlar covenant und agteo as follows:

t. Paymant of Principal and intarest; Proplrmom and Late Charges. Borrowar shall pramptly pay whon due
the principal of and intorant on the dobt evidenced by 1he Noto and any propayment and lato chargos due under the

Nata

2. Funds for Taxes and Insurance. Subjoct to applicablo law or to a writton waivor by Londor, Borrowar shall pay
to Lendor on the day reonthly piayments aro dua undor tho Noto, until tho Note Is pald In quI. n sum ("Funds) lor (n)
yoarly txas and assossmants which may attain priodly ovor this Socurlty Instrumant na i lion on the Proparly; () yonrly
fonnohaold paymonts ar ground rants on the Proporty, It any, (¢) yondy hazard or proporty Insuraneo promiimas, (o)
antly Haod Insurnnco promigms, i any. (o) yonrty mongago insumnce promiums, Fany; and (1) any aums pryahla by
arrowir (o Loncdor, in nceordanco with tho provisions of parsgeaph B, In o of tha pu}nmml of mongngn INKursnecn
promiums Thoso ems aro callod “Escrow lloms ™ Landor may. at any tima, coltact and hole! Funds in an amount not to
excead tho maximum amaount o londor lor o ledorally rolated mortgago loan may raquire tor Borrowor's oaerow accoun!
under the faderat Roal Eatale Settlomant Pracoduros Act ol 1074 as amendad fram tima to timo, 12 U.S.C 82801 ol
saq. ("RESPA"), Loless anothoer law that appling to the Funds st a loaser amount. If so, Londor may, at any time, colloct
anc hald Funds In ar-amount nat ta oxcoad the logser amount Londer may astimalo tha amount of Fundea dito on the
hasls of curront dara and reasanable ostimates of axpandilures of future Escrow Ilems or othorwlan in accordinca with

applicablo law

Tho Funds shall bo helan an instilution whose doposits are insured by a lodoral agency, instrumontality, or ontity
(Including Lender, # Lendor ie/gunty an institution) or in any Federal Homo Loan Bank. Londor shall apply tho Furnids to
pay tho Escrow ltams Lendor ey not chargo Borrowar tor holding and applying the Funds, annually analyzing tho
escrow account, or veritying thu escrow (toms, uninss Lander pays Borrower Intérast on the Funds and applicablo law
permiis Lender to make such a charfu swover, Landor may roquira Borrowar to pay n one-timn chargo for an
indepondent real pstato tax raporting sevico.usnd by Landar In connocilon with this loan, untoss appllcablo inw
provides othorwisa Unliss an agreoment 1 mado or applicablo law roquires intarost ta bo pald, Londor shall notl be
required to pay Borrowar any intarest or oarvirygs on the Funds Borrower and Lendor may agroo in writing, howavor,
that interast shall be paid on the Fundy Londovzeal givu 10 Borrowor, without eharge, an annual accounting ol the
Funds, showing cradits and debits to the Funds ar Yan purposo for which aach debit to the Funds was mado Tho
Funds are pledgod as additional securily for all sums socuead by this Socurlty Inatrument.

If the Funds heid hy Lender excead the amounts potitted to be held by applicable law, Londer shall account to
Borrowor for tho axcnss Funds in accordanco with tho engulconients of apfllcm)ln taw. [f the amoumt of the Funca hold
by Landnr at any time is not sutficiont to pay tho Escrow lloms whan duo, Lender may ao notify Borrowar In wrlling,
and, In such caso Borrowaor shall pay to Lender the amount nacuraary to mako up the deolicioncy. Borrowor shall mako
up the deficlency in no mars than twolve monthly paymonts. at Londzr's soie discration.

Upon payment in full of all sums secured by this Socurlly Instruriant, Lesdor ghall promptly ratund 1o Borrowar any
Funds neld by Londer i1, under paragraph 21, Lender shall acquire or sell the Fraperty, Lendor, prior to the acqulsition
or sala of the Prapeny, shall apply any Funds held by Lender at the time of acri/'sition or sale as a cred!! againsl the
sums securad by this Security Instrumant.

3, Application of Payments. Uniess applicablo law provides otherwise, all pavqiena recaivad by Lender undor
paragraphs 1 and 2 shall be appiled- first, to any propayment charges due under the No'e: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duo, and last, to any late cnnrges-rue under the Nole.

4. Charges; Liens. Barrowaer shall pay alt laxes, agsessments, charges, fines and impcsitlunz attrlbutablo to the
Property which may attain priority over thig Securlty tnstrument, and leasehold paymaents or grourd rants, If any.,
Borrower shall pay these abligations in the manner provided In paragraph 2, or I not paid In that meznor, Borrower shalt
pay tham on time directly to the person owed payment Borrower shall promplly furnish to Lender &' rsticos of
amaunts lo ha paid undar this paragraph. If Borrowor makos thaso payments directly, Borrower ghall promptly lurnish to
Lender receipts aevidoncing the paymonts

Borrower shall prompily ciacharge any lten which haa priority ovar Ihis Securlty Inalrument unloss Borrowar. (i)
agrees In writing to the payment of the obligation socured by the llon In a manngr acceplable (o Lender; (b) contosty In
good faith the llen by, or defends agalnst entorcomont of the llon in, legal pmcoodln?s which In the Lender's opinion
oporate to prevent the enforcoment of the lien, or {c) socures from the holder of tha llen an agresemant satisfactory to
Lendar subordinating the lion to thig Secutity Instrument. It Lender determinaa that any pan of tho Proporty is subjoct to
a llan which may attain priority over this Security Instrumont, Londer may give Borrawor a notlco ldenilying the lion
Borrawer shall satisfy the lien or tako ane or more of the actions set forth above within 10 days of tho giving) of notice

5. Hazard or Property Insurance. Borrowor shall keep the lmprovemonts now axigling or hereaftor oractoad on the
Propeny insured against loss by fire, hazards included within tha 16rm "extended covarage” and any othor hazares,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Londer's approval which shall not be unreasonabty withheld. It Borrawer falls 1o maintain coverage described above,
Lender may, al Lender's option. obtain coverage to protact Lender's rights In the Property In accordance with

R?.mﬂigp?uzma FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE 20F 8 9544 8376 FORM 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANND. #onnvan it

All insurance policins and renowals ahall be acceptable to Lender and ahall Inctucto a standard maortgage clauso.
Lander shall havo the right 1o hold the policies and renewnla I Lender raquiras, Borrawor shall promptiy give to Landoer
all tncoipts of pald promiums and ronowal notices 10 the ovant of loas, Borrownr shall %Ivn prompt notleg to the
insurance carrior and Londnr Londor may maka proot of loss It not made prormptly by Borrowir

Untasy Londar and Borrowar otharedso agroo in writing, insurance proceods shall bo nppliod to matoratian or ropak
ol the Prapenty damagod, it the restorntion of ropalr 18 aconomically feanible and Lender's sacurlly ta not tnssanod if the
restoration or rapair is nat acanamicatly foasible or Landor's security would be Inssonod, the Insurnco procoods shall
be applied to tho sums socured by this Securlty Instrumant, whathar ar nat than duo, with any axcoss pald 1o Borrowor
It Borrowar abandons the Property, or daes not answor within 30 days n notico from Lendar that W insurance carmor
haw offored to sottio o ciaim. thon Londor may coltoct the Inaurance procoads Londdor may uso tho proconds to topale
or raatare the Propery of to pay sums secutod by this Socurity tnatrument, whethar or not then duo. The 30-day poriod
wlilt bagin when tho notico Is ¢iven

Unloss Lendarund Barrawor otherwise mgroo in writing, aty appiication of procoeds to principal shall not extend or
postpone the due d=e of the monthly paymanis rofarred to in pamqrngha 1 and 2 or chango tho amoum ol tho
payments It undar jiaragraph 21 the Proponty is acqulrod by Lendar, Borrowor's tight to any Insurance polleios ancd
procesds rosutting fram damago 10 the Proparty prlor ta the acquisition shall pass to Londer 1o tho oxtont of tho sume
gocurad hy this Securityansiument mmadintoly prior to tho acquiaition

6. Occupancy, Pressr aiizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowor shall Gesany. estabiish, andd uao the Proporly us Borrowar's principal rosidoneo within sixly days
altor the oxecution of this Sncunl astrumont and shall continug to oceupy the Rroporty as Borrowor's ptincipal
rosidence for at lnast ong yoar alter thadate of occupancy, unless Landor athaewiao agraos i welting, which conson
shall not be unreasonahly withheld, orariess extenuating clreumstancos oxist which aro bayond Borrowae's control
Barrowar shall not destroy, damagn ur imprir tho Property, altow tho Proporty to detarloralo, or commit wasto on the
Proporty Borrowor shall bis in dofault # any {otfalture action or proceading, whothor civil or criminal, is bogan that in
Londor's gooed taith judgmant coutd rosult i fadolirn of the Proporty or otharwlse matorsity impalr this ion croatod by
this Socurity Instrumont or Londer's socurlty intorasl: Barrawor may ctiro such n dofault ancl rolngtate, ns proviod i
parmgraph 18, by causing the action or proceading to bo dismissed with a rling that, in Lendor's gond faith
daterminattan, prechitos foraituro of the Borrowor's intorasiin tho Property or other matorlal impairmont of the lion
created by this Security instrumant or Londor's sacurlty {torast. Botrower ahall alan bo in defmit it Borrowor, during tho
loan application procoss, (ave materally false or innceuratonfarmation or alatomaonts to Landor (of tafled to provido
Lendnr with any matnrial infarmatian) in connoction with the foen evidonced by the Note, including, but not limited to,
ropresentations concarming Borrower's occupancy of the Prapaity as aprincipal residonca. If this Socurity Instrumont 1
on a leasehold. Borrowar shall comply with all the provisions of thedexsn. t Borrower acquires lea titlo Lo tha Froperty.
the leasehold and the fee litle shall not merge unloss Lander agraas o fe merger in writing

7. Protection of Lender's Rights in the Praperty. !f Borrower laila o perlorm the covenan!s and agroomants
contained In this Security Instrumant, or thoro is a logal pracoeding that may siyniticantly aftect Lorndor's rights in thy
Proporty (such as a procaeding in bankeuptey, probate. lo: condamnation or fataidue. or 1o onforeo laws or
regulations), then Londer may do and pay tar whatovor |s nocessary to protoct the veing of the Proporty ank Londor's
rights in tho Property Londar's actions may inclutin paying any sums secured by a tion which has priorlly ovor thig
Security Instrument, appearing in cour, paylng roasonable attornays’ teos and entaring cn tho Propurty 10 mako
ropairs Although Londer may take action undor this paragraph 7. Lendor doos not have to €0 8.

Any amounts disbursed by Landor undor this paragraph 7 shall bocomo additional datyt ot dzzeawnr securad by
this Security Instrument Unless Borrowor and Lendor agroe 10 othor torms of paymaent, theso amacala shall boar
intarast tram the date of dishursement at tho Note rate and ahali be payable, with Intarost, upon not'ce from Londar to

Borrawer raquasting paymonl

8. Mortgage Insurance. It Loncler roquiract mongago insurance as a condition of making the loan sacticad by this
Socurity instrument, Borrower shall pay the premlums raqulted to malntaln the mortgage Insurance in atfoct. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in atfect, Borrawer shall pay the
premiums required to obtain covarage substantially equivalent to the mortgage insurance praviously In olfoct, at a cost
substantially aquivalant 16 the cost to Borrower of the mongags insurance proviously in effect, from an alteenato
mongage insurar approved by Londer If substantially equivalent mortgage ingurance covorago 18 not avallable,
Baorrower shall pay to Lendar each month a sum equal to one-twallth of the yoarly mortgago Insuranco promium hoing)
paid by Borrower whon the insurance coverage lapsed or coased (o be In affect. Lender will accopl, uso and ratain thede
payments as a l0ss reserva in lieu of morgago insuranco. Loas reserve payments may no longor he required, at the
option of Lender. if mongage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is ablalned. Borrowar shall pay tho promiuma required 1o
maintaln mongage insurance in effect. or lo provide u loss reserve, untii the requirement for mortgaga insurance ends
in accordance with any written agreemant between Borrower and Lender or applicable law.
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9. Ingpection. Landar or its agont may make masonable antrios upon and Inaphamm tho Proporty Loncer shall
givo Barrawar natica at the time of or prior to an inapaction apecilying reasonabloe causa for the inapoction.

10. Condemnation. Tha procoads of any award or cipim lor damagos, direcl or consaquontial, in connaction with
any condamnation or othar takirng of any part of the Property, or for conveyance In lleu of condernnation, are horally
assigned and shall be paid to Lender

in the evant of a 1ntai taking of the Praperty, the proceeds shall be applled to the sums sacurad by this Securily
Instrument, whether or not then due. with any excess pald 1o Borrower. In the avent of a parilal taking of the Property In
which the talr market vatue of the Proponly immadialely beforo tha taking is equal 10 or greatar than the amaotint of tha
sums socured by this Securlty instrumant immediately belore tho taking, uninss Borrower gnd Lendor otherwiss agrea in
wiiting, the sums secured by this Securlty Insirumant shall be reduced by itie amaunt of the proceods multipliad by the
lallowing Iraction (a) the total amount of the sums sacured immediately befora the 1aking, divided by (b) tho lair market
value of the Proparty immadiatoly bofore the taking Any balance shall be pald 1o Borrower In the ovani of a partial
taking of the Praperty in which the fair market valuo of the Propernty Immediately before the taking |s lasa than tho
amount of the sums securad immediately belore the taking, unless Borrower and Lander otherwiso agran In wrlling or
unless applicable law othorwisa provides, the procoods shall be appliod 1o the sums securod by this gacurlly
Instrumant whothor ce nal tha sums aro then dup.

f the Praporty 1y skandoned by Borrowar, or il alter notice by Lender 1o Borrawor thal the condemmor olfers lo
make an award or setla e clim for damages, Boreowaor s 16 rosporid 1o Landar within 30 days altor the dato tho
notice Is given, Lendor i «itiortzac to callect and apply the procoods, at ita optlon, eithor to restaration o ropair of th
Propanty of to the surns secizac by this Socurity Instrumont, whathar or not then due.

Unlass Lender and Berrowr richorwlaa igroa in welting, any application of procaads to principal shall nol oxtend of
postpona the due date of the mom’ilv-paymonts relorrod 10 In paragraphe ) and 2 or change the amount of such
payments

11. Borrower Not Released; Forbuarance By Lander Not a Walver. Extonslon of tha tima for paymant or
moditication of amaontization of tho sums saczaad by this Securty instrumant granted by Londer to any succossor in
Intarest of Borrower shall ot operato to rlesss tho llabllity of the orlginal Borrower or gorrownr'a sLGCNsAars in
Interest. Lender shall nat be required 10 commance, proceedings agalnst any succoasor In intorest or rotuso to axtend
time for paymant ar otharwise modity amonization ol bz sums sacured by this Securlly Instrumant by reason of any
damand made by tho original Borrowar of Burrawer e cuccessors in intergst. Any farbaarance by Londar in exorcising
any right or remedy shall not be a walver ol or praciuts the uxarcise of any right or remody

12. Succesnors and Assigna Bound; Joint and Several Clablilty; Co-signers. Tho covonants and agrosmonts ol
this Seciirity Instrument shall bind and benalit the succassors =« assigns of Lendar and Barrowor, subjoct 1o tho
provisions of paragraph 17. Barrower's cavenants and agreements shail be joint and sgveral. Any Borrower who
co-signs this Sacurity Instrument but does not axecute the Nole: {a} 14 ro-signing this Socurity Instrumant only to
mongage. grant and convay that Borrower's interest in the Praperty Ladar the terms of this Security Instrumont; (b) 18
not personally abligaled to pay tho sums socurad by this Sacurlly Insirument:-and {c) agraos that Lander and any othar
Borrower may agrao to axtend, modify, forhgar or make sny accommodatlcns wiih ragard to tho terms of this Security
Instrument or the Note withaut that Barrower s consent.

13. Loan Charges. it thn loan securad by this Sectrity Instrumant is subjeci i0-d {zw which sats maximum loan
charges. and thal law s finally intarprated o that tha Interost or othet loan charges eu'ivetad or 1o bo coftected in
connection with the (oan axcaed tha parmitied Himils, thon: (a) any such loan chargo snallnn roducid by tho atmiount
necessary to reduce the charge to the permitted limit, and (b) any sums already collactod-itom-Rorrowar which
axceeded permittod limits wifl be rolunded 1o Bortower. Lendar may choose to make this raliind Hy raducing the
principal awed unrlor the Note or by making & diroct paymont Lo Borrawer. il a reftind roduces ! 'pal, the raduction
will be treated a8 a partinl propaymant without any propayment chargo under the Noto.

14. Notices. Any notice to Borrowaer ptovided for in this Securlty (nstrument shall bo given by delivering it or by
mailing it by first class mail unless applicabls law requires use of anather mathod. The notice shall be diroctod (0 the
Property Address or any other address Borrower designates by notice ta Lender. Anr notice 1o Lendaor shall bo given
by first class mail to Lender's addrass stated harein or any other address Lender designates by noticn to Boreawar. Any
notice provided for in this Security instrument shall be dearned tn have been given to Borrower or Lender when given
as provided in this paragraph

18. Governing Law; Severabifity. Thia Sacurity Instrument shall be governad by faderal law and thoe law of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall nol atlect other provisions of this Security Instrument or tha Note
which can be given attact withaut the conflicting provision. To this end the provisions of this Security instrument and the
Note are declara 1o bo severabln

18. Borrower's Copy. Borrawar shall bo givon one conformad copy of the Nate and of thts Socurlly instrumant

17. Transter of the Proparty or a Beneficial interest in Borrowsr. i all or any pan of the Proporty or any
interest In it 18 sold or transferred (or if & benefical interest in Borrower 18 sold or tranalorrad and Borrowor I8 not o
natural person) without Lendaer's priar written consent. Lendor may, at 'te option, roquirg irmmediate paymant in fult of ail
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ancurad by this Securlty Instrumaent Howovor, this option shall not be oxarclnod by ti?ﬁwﬂ‘ﬁ mufrclnn I'ri Bfnhﬁailud by
foderal law a8 of the date of thia Socurity Instramaon

It Lender exercises this option, Landor shall give Borrower notice of acceleration. The nolire shall provito a poriod
of not less than 30 days from the date the natice I8 dellvared or mailed within which Borrowar must pay all suma socurad
by this Securlty instrument If Borrowar talls to pay these sums prior to the explration of this pertod, Londer may Invoke
any ramadies parmitted by this Security instrument without furthar notice or demand on Borrowar

18, Borrower's Right to Reinsiate. I Borrawar meats certain conditions, Boreaowar shal! hava tho fght to have
onlorcomant of this Security Inatrumant discontinued at any time pricr (o the eariter of: (a) 5 days (or auch other poriod
as applicable law may spoclly for roinstatomont) holore sale of the Propon?{ purauant to eny power of salo contalned in
this Sacurlty Instrument; or (b} antry of a judgrmont antoreing this Securlty Instrument. Thosao conditions airn that
Borrowor (n) pays Lendor all sums which then would bo duo undor this Sacurity Instrumont and tho Notz ns if no
accalaration had accurrad; (b} curas any dotautt of any other covenants or agraomonts, (¢} pays &ii oxponses Incur s
tn enforeing this Socurity Instrurmnent, Including, but not limited 16, roanonable attorneys’ foos; and (i) takes such action
as Lendor may reasanablty requlre to assure thal the fen of this Socurily Instrument, Landar's rights in the Propany and
Barrowar'a ohligat'on 1o pay the sums socured by this Socurlty Instrument shall continuo unchangatl. Upan
rainstatemant by, o rowor, This Socurity Instromaont and the obligations securod haroby shall ramain tully affoctive as il
no accolaration had-Gocurrod Howovor, this rght to ronstato shall not apply In the case of accoteration undaor
paragraph 17

19. Sale of Note; Zn».aae of Loan Servicer. The Nole or a panial intorest in the Noto (togother ~ith this Sacurity
Instrument) rmay be sok! ois.ar mora times without prior notice to Borrower. A sale may rasult in a change in tho entity
(known as the "Loan Servicor”) 1hat collects manthly paymaenta dua undar the Note and this Socurity Instrument. Thato
also may be one or more chanyes o the Loan Sorvicer unrolated to a sale of the Note. If thare is a chango of tho Loan
Servicer, Borrower will be givenwritlen.nalico of the changn In accordance with paragraph 14 above and applicablo law.

The notice will state the namo and addrars of the now Loan Sorvicor and tha address ta which paymonts aﬁuultl bo
made The notice will also comtain any athor.information roquired by applicable law.

20. Hazardous Substances. Baorrowcer shall not cause or parmit the presenco, use, disposal, storagn, or roleaso of
#ny Hazardous Substances an ar in the Propay. Borrower shall not do, nor allow anyono else to do, anything affacting
tho Property that ts in violation of any Environmoetal Lew Tha praceding two anntencos shall not apply to tha progonce,
use. or storage on tho Praporty of smiall quantities of =is2ardous Substances that are genorally rocognlzod to bo
appropriate to norra rosidential uses and to maintanancs-af the Property

Borrownr shatl prompily ¢jive Londar written notico olarpsinvosligation, claim, demand, lawsult or othor action by
any govornmanial or rogulatory agency ar private party Invelvizg the Proporty and any Hazarctous Substanca or
Environmontal Law of which Barrower has aclual knowtadgn. 1K82erowor loarns, or 1§ notitlod by any govormimontal or
riagulntary authorty, thal any romoval or othor romaodintion ol any Hezetdous Subktanee stfocting tha Proponty s
nacossary, Borrower shall prompliy tako ail necoasary romedial acticne in accordance with Envirommaontal Low

As usad In this paragraph 20, *Hnzardoys Substancos” are thase substunces defined as toxic or hazardous
subistancos by Environmantal Law and the loilowing substances: gasoling, korosone, olher flammablae or 1oxic
patroleum proctucts, toxic pesticides and horbickies, volatile solvents, materigie containing ashestos or formaldohydo,
and radioactive materiuls As used in thia paragraph 20, "Environmental Law" meaes{ederal laws and laws of theo
jurisdiction where the Fraperty 1s located that relate 1o heaith, safety or environment.! pratection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as ‘Cllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 accelera’on following dorrower's
breach ot any covenant or agreemaent in this Securlty Instrument (but not prior t0 acem 2o under paragraph
17 uniesa applicable inw provides otherwise). The notice shall specily: {a) the default; (b} P4 action required to
cure the default; (c) a date, not less than 30 days (rom the date the notice is given to Borrowe, 0y which the
default must be cured; and (d) that fallure to cure the default on or beiore the date specified ir -tk notice may
result in acceleration of the sums secured by this Security Instrument, foreclosurs by judiclal precesding and
ssls of the Property. The notice shall further Inform Borrower of the right to reinstate atter acceleration and the
right to assert (n the foreciosure proceeding the non-existence of 8 defauit or any other detense of Borrower to
acceleration and foreclosure, if the defauit is not cured on or belare the date spaciiled in the notice, Lender at its
option may require Immediate payment In {ull of sl sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal procesding. Lender shali be antitied to collect al!
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymant of all sums secured by this Securlly Instrument, Lender ghall release this Securlty
Instrument without charge to Barrower. Borrower shall pay any rocordation costs.

23, Walver ot Homestesd. Borrower waives all right ol hamostead exemption In the Property.
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24, Riders to this Security Insteumont. { ono or moro riders are exocutod by Barrowaor nexd rotordnt togathor
with this Sacurity tnatromont, the covennis and agroomaonts of sach such rider shall bo Incorporated Into and shall
amond and supplemant the covenants and ngroomants of this Securlty lnatrument as i tha rider(s) woro n part of this
Soecurtty Instrument  [Chack applicable bax{os) |

[ Adjustable Rate Ridor | ) Candaminium Rider {11 -4 Family Rklor

[ |Grachuatad Paymont Ricor | IPlannad Unit Dovelopmant Ridor [ |Bwonkly Puymant Rider

t IBahoon Rilor { |Rate impravoment Ridor i [Socomd Homo Ridor

I 1Otharts) {spocity]

BY SIGNING BELQW, Barrowaer accopts and agroes 10 the terms and covenants contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with It.

j/"c e )71& “"\:"‘ (Senl

AHK | MAHOWALD thinmwer
Socint Security Numbar 471 10 4K d

Wihnosses:

.m/
Mo b el btk 0Tk CEs N t-‘(ﬁuh‘
t'UPNilHll MAHUVA[U it

Social Securlty Number 4/ 7 14 L

{Honl) » Boal)

Hontri year [
Soclal Securlty Numbar Soclal Socurlty Number
{Space Below ) 'iiw Line For Aoknowledgment}—-

STATE OF ILLINOIS, (oK County s8:

TN "W
IS LT o Y . o NotaryPutilic in and tor sald county anc slato do horahy corilty
that MARK | MAHOWAL @ wnid ZOLMARDE RAHOWALD, WUSUAAR & WL

parsonally known to mo to be tho same porson(s) whose numo(s) nuvsr tibod to tho fore ogolnu Instrurmant, appoarod

betore me this day in porson, and acknowladgod that ey sighed 224 deliverod the said insleumont as

thn e froe and voluntary act, for the usas and (pweosos \hatein aal folth, yil:
Givan under my hand and officlal seal, this day o), ‘VK ¥4

g Y, /z'ﬁf@(/

My Commiasion expiros l/’ 4l Nolaty Publio

This Instrumant was prepared by

OINCIAL SRALY
Rria & Brilee
Noiary Publis, Mate of [iiualy
M Commimion Krpires L1106
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mado thls  16th  dayol  June, 1995 , and s
incorporated inta and shall be deemed to amend and supplemant the Monga?]n. Daed of Trust or Sacurlty
Deed (the "Sacurity Instrumant®) of the sume date Elven bfy tho undersigned (ihe "Borrowar’| ta socure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the “Lendar’) of tho sama date and cavaring the Praperty described in tho Security instrumon and localed ‘
at: .

724 leTh SF. #4204 WILMETTE, 1 60091
(PMinparty Adklress)

The Proporty lediue.ns a unit In, tagathar with an undivided intorast In tha cammon alemants of, a
condominlum projtt Knowh as

VILLAGE CENTRE I

[Nams of Candominlum Project]

(the "Condominium Project’) it Yo ownars assaciation ar othar entity which acts tor tho Condominium
Projact {the "Ownars Association'} bioits tile to property for tha banalht or usa of Its mombors or
sharohnlders, the Property also Inclitdns Borrowar's intarast In the Ownars Association and tho uson,
proceads and benefits of Borrower's iy,

CONDOMINIUM COVENANTS. In adtiv'on to the covenants and agrasments made in the Security
Insirumnnt, Borrower and Lendar tunthor covenan® s agree as follows:

A. Condominium Qbligations. Borrower siall zarform all of Borrowar's obligations undar tho
Condominium Protmt's Constttuent Bocumants. Tha *Lanstituent Documents” are the' (i) Daclaration or any
other documant which croatas the Condominlum Projact (0 by-lawa; (1) code of regulations, and (iv) othor
squivalant documents  Borrowor shall promplly pay, whai due. all dues and asseasments Imposed
pursuant to the Constituent Documents

B. Hazard Insurance. Solong) s tho Ownors Association mekiaing, with a genorally acceptod
Insurasice carrtor, a "mastor® or "blankot” pollcy on the Candominiuin Prolact which (s aatistactory Lo Landor
and which provides insurance covorago In the amounts, tor the patlods, i agninet the hazards Londor
roguires. including lire and hazards includod within the term “extendod caveiaea,” than,

i Londor witivos the provigion in Unttorm Covanant 2 fof the monialy iayimont 1o Lomdor of the
yourly promium inatallmonta for hnzard insuranco on the Propenty, and

(i) Borrawer's obligation urder Uniform Covanant 5 to maintain hazartnsuranco coveragn on the
Propory Is tnemnd satisfiod to thy axtent thal the roquired coveragle 18 provided by 'no Ownors Assaclation
pote:
gonnwm shall give Lender prompl notlcae of any lapso In requirod hazard inguranco cavarage

In the avont ol a distribution of hazard insurance procoods in lou of restaration ar ropair olowing a losn
to the Proporty. whothor ta tha unlt of to common olomonts, any proceods payabio to Borrowo ar horaly
assignod and shall be paki to Londor for application to the sums sacured by the Sacurity (nstrumont, with
any axcoss paid to Borrawor

C. Public Liabtlity Insurance. Borrowar ahall take such actions as may bo reasonnblo to insuro that
the Ownars Association maintains a public iabliity insuranco policy acceptable in form, amaount, and oxtor:
of caveragje to Lander

D. Condemnation. The procoade of any award or clalm far damagas, diract ar cangaguential, payablo
to Barrower In connaction with any concemnation or other laklnq ol all or any pan of the Proporty, whether
of the unit or of the common elaments, of for any conveyanca in lieu of condemnatlon, are heraby asslgned
and shall be paid to Lender  Such proceeds shall be applied by Londer 10 the sums securcd by the Seturity
Inslrument as provided in Unifarm Covenant 10

MULTISTATE CONDOMINIUM RIDER.-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/0C
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E. Lender's Prior Consant, Borrower shall not, excopt atter notice to Lendar and with Londar's prior
written congent, olther partition or subdivide the Propeny or nonsant to:

{I) the abandonment or tormination of tha Condominium Projoct, excopl for abandonment or
termination roquirac by law In tho case of substantial destruction by fira ar othar casually or In the cioso ol o
taking by condomnation or sminant domain;

() aryy amandmant to any provision of the Constluent Bocumants i the pravision I tor the
nxpreas honallt of Londor,

{ill) tormination of professional tanagamant urd sasumption of aoll managomont of the Qwnors
Asnaciation, or

(iv) any action which would hiva the effoct of rancaring the public linblity instranco covaragoe
maintainod v tho Ownars Asaociation unaccoptablo to Lander.

F. Renizdioe. 1 Borraowe dooes not pay condominlum dues and nasesamants whon diun, thon Lendor
may pay thera _Any amounts disbursed by Lender undler thia paragraph F shall bocomo acdditional debi of
Borrownr nocures by the Socurity Instrumoent. Unlosas Barrowar and Lendor agroo to othor torms of
paymont, theso sineants ahall boar lrtorost from tho dato of dishursemant at tho Nota rato and shall bo
payablo, with itorese, wpon nolleo from Londar to Borrower raquasting paymont.

BY SIGNING BELOW. 4errower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

' ;" 7
' )/Lﬁg/i‘zr{{‘”“// e (Sem)
MARK £ MAHOWALD -Donowar
i ,'4,.;? e e 2y .‘.'J.(_’.'L'...,'L',L..{}t. (o )/ (Gon)
Z0EMARTE MAHOWALD Borower
. (Soul)
Honower
S ) RN 1. 1. |
-Boriowar

95448376
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Aate Caps)

THIS ADJUSTABLE RATE RIDER s maddothis 1Ltk dayol Jone, fand el in
incorporated Into and shafl be deemoed 1o amand and nuEplammrt the Mortgagie, Do) of Trust or Socurtty
Dend (the "Socurlty (nstrumont™j of the same date given by the undursigned (the "Borrownr”) tu Rocur
Barrowor's Adjustable Rate Noto (tho "Note®) 1o Standard Fedaral Bank, A Tedaral Savinay Bany

{the “Landor’) of tha samo date and covering tha proporty describod in the Sacurity Inatrument and lncatad
1
PoASTRA I T 204 NTEREDEE T wbbY)
[Peppeny Addremn)

THE NG f2 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WGNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLST PAY.

ADDITIONAL COVENANTS. In addition to 1he covenants and agroomarts mado in tha Socurity
Instrument. Borrower and Lender Finhor covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQGES
Tha Nota providos for an inltiat Intorestpta of 7 37450 % The Note provides lor changes in the
interest rate and the monthly payments, as (cllows

4. INTEREST RATE AND MONTHLY PAYMENT CIYANGES

(A) Change Dates
The intarost rate ! wil pay may chnngo onthe lirtdey ot duty, 1una , el oy that day avory
12th month thoreattar  Each date on which my Intorest rece could chango Is called 8 "Change Dato "

{B) The Index

Brginning with the first Change Date, my interest raie wiii e brsad on art Index. The "Index" is the
weekly avarage ;Ield on Unitod States Treasury socurtties adjustad 1o 4 constant malurity of 1 year, as mado
available by the Federat Resarve Boart) The most recent Index ligure evsllable as of the date 45 days heforo
each Chango Date Is callod the “Currant Index.”

)t the Index is no longer available, the Note Haldar will choose a new incax which 18 based wpon
comparable information. The Nota Halder wili give ma notice of this chalce.

(C) Caiculation of Changes
Belore each Change Date, thae Nnte Holdar will calculale my now Interest ralo Ly acding ' hrwee
parcontagepoints{ 1 0000 %) tothe Cureriindax. The Noto
Holder will then round the result of this addition to the nearest one-eighth of one percaentarne.noint (0. 125%)
Subject 10 the limits stated In Section 4{D) below, this rounded amount will be my new Inte s rate unlil the
next Change Date.

The Note Holder wili then determine tha amaunt o the monthly payment that would be sufficiont to
repay the unpaid principal that | am expected to owe at the Chnn?a Date in full on the maturity dato at my
naw irteres' rate In substantially equal payments. The result of this calculation will be the new amount of my
maonthly payment

(D) Limits on interast Rate Changes

Tha interest rate | am raquired ta pay at the firat Change Date will nat be groater than & 3/ 0 % or
lessthan % V7 %0 % Thareafter. my intarest rale will never bo increased or docreasnd on any ainglo
Change Date by mare than two parcontnge points (2.0%) from the rate of inlerast | have boen paying for the
praceding twelva manths. My inlerest rale will never bo greaterthan 13 1/50 %

MULTISTATE ADJUSTABLE RATE RIDER.-ARM 6-2--8ingle Family--FNMA/PHLMC Uniform instrument Form 311t 3/88
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{E} Etfactive Date ol Changes

My now Irttarest rate will becoma effactivo on each Change Data. | will pay the amount of my now
manthly paymant baginning on the first monthly payment date ater the Change Date until the amount of my
manthly paymani changas again.

(F) Notice of Changes

The Moo Holdor will delivar or mail to ma a natico of any changes (n my islarost rate and tho amaount of
my munthly paymaont hofore the altactivo date of any change. Tho notice will include Information roquired by
law to be given me and also the title and telophone number of & peraon who will answer any quastion | may
have regarding the notice

8. TRANZFCR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Securlly Instrument ia amandsd to read as follows:

Trane.er of the Proronr or a Baneficial Interest in Barrowar. (! all or any part of the
Propaty o sy inlaroat in it 8 goldd or teanatoread (or 4 4 banoficlat intorost i Borrowar i sold or
tntorroc) aoe oreowar is not o nolutal porson) without Londor's prioe weitton consod, Londar
maty. o ity aplicd, ssguie immodiate paymant in fult of alt sums secured by this Socurity
fnstrymont  Howaver_this oplion shall nol ho oxorcised by Loncar I oxorclse i prohibilod by
fodorat taw am of Y dateof iy Socurly Toatrumont - Laektar also shall ot axoreiso thin opillon
it () Bareownr causas to esubmitiod to Lendor infonmation tagulead by Lodor o ovishinto tho
Intondisd fennstoran aa il wnaw toan wore balng made 10 tho transforan, #ne (h) Lontne
roasonably dotaeminas that Lander's sacutty will not bo impaired by tho loan assumpbion and
that tho risk of o bronch ol any cevenant or agreemaent In this Securtty Insteumant is aceoptabio
to b ontdo

Ter th oxtont pormittix) by applicatio law, Londor may chargn a roasonablo lao as o
condition to Lender's consent to the logn aseemption  Landor may also requiro tho transfotao
to sign an assumption agrosmaont that Is accopianle to Lendar and that obligatos the transforee
1o koop all tho pramisos and agreementa micie-i tho Noto and In this Sectinily Instrumont
Borrowas will continue to be abligatod uider the vote and this Securty instrumont unloss
Londaor reloasos Borrowar in writing

i Londer axorcises the option 1o require immediats Laymont in Wgll, Lenctor shall (jive
Barrower notice of accelaration. Tha notice shall provide s narlod of not lass than 30 clays from
the dato the notice I3 doliverod or mallad within which Borrows:mus! pay all sums socurod by
thia Sacurity Instrumont  If Borrowar falls o pay those suma attoi ta the axpleation of this petiod,
Landor may invoke any ramacios permittod by this Security Insiriarnant without furthor notice or
darnand on Borrowar

BY SIGNING BELOW, Borrower accopts and agrens to the torms and coveneats contilnod In this

Adjustable Rate Rider
! )
/' O/ )
/ ’/ .‘..,/f."ﬁ'./'!;;'.:f.’.-fff‘..,:.é. e S (el

MARK t MAHOWAL D -l,mlownr

]

\ V) . 1 ‘ / R 4/ '
Wit N ol L ‘-4.( O (Geal)
JOYTMARITL MAHNDWALD Botrower

——1 ) ]
-Rorowet

SERUOT ' 1 1}
Borrowet

9=448376

MULTISTATE ADJUSTABLE RATE RIDER--ARM 8-2--8ingle Family--FNMA/FHLMC Unilorm instrument Porm 2111 /88

ISC/CRIC**//G392/2111(03-8%)-L PAQEZ OF 2

95448376




UNOFFICIAL COPY




