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r.aoﬁlTGAGE-.
THIS MORTGAGE IS DATED JULY &, 1895, be «ee'n Jéaqliin Perez and Ma'rla J. "pmz, Hls' wife‘,‘ A‘s‘doum

HEHITAGE COMMUNITY BANK. whose address Is 143511 SOUTH HALSTED ST GLENWOOD i {a 60425
(reierred to below as’ "Lender")

GHANT OF MORTGAGE For valuab!e cons!deratlon, Granior mertgages, warrants, and conveys to Lender all
of Grantor’s right, ‘title, 'md interest in and to' the Io\lowmg dcscnbcu Lt prOpcriy, mgcllu.r with all cmlmg or
qubscqucnt!y t.I'LCILd or 1fﬁ‘<cd bulldmgs 1mprovcmcms dﬂd t‘ mucw. _.d \ascmcms righls ol way. .md

LITEBbCg

irrigation rtghl\), 'md 'ﬁl ollu.r rights, royalms aml prolm rclmmg lo the rc.:l prnwrly, 1miudmg wnhcut lnmt.mon
all minerals, oif, gas, geotkermal and similar matiers, Jocated In Cook Courdy. State of Hlnols (the” "Real
Praperty”): Ly

Lot 37 In Block 2 InCentraI Park Avenue subdlvlslon of block 20 (Except the south 25 foat. tnereof) in

the Steel and Heirs Subdivision of the East /12 of southwsst 1/4 and the scutheast 1/4 of Section 26,
Townshlp 39 North, Range 13, East of the Third Prlnclpal Merldlan in Cook Coun'y ii||nols ;

The Real Property or. Its address is commonly Known as 3025 S. ‘Millard, Chlcago, IL K523, The Redl
Property tax ldt.nuﬁcmon number i lS 16-26-330-010. ‘

Grantor presently assigns to Lender all of Grantor’s right, title, and- intcrest in and- to-al! leases of the Prupc.rly and’
all Rents from the Property. . In addition, Grantor grants to Lender a Uniform Commercial Code security interest in .

the Personal Property and Rents. -
DEFINITIONS. The t'ollowmg words shall have the t‘bllbwing‘ méanings when used in 1his. Moflgagc' Terms :not
otherwise defined in this Mortgage shall have the meanings auributed to such terms in the Uniform Conm\crcmi
Code. All references to doliar amounts shall tnean amounls in Inwﬁll muney of lhc Unilcd States of Amcnca

-

Cradit Agreement The words "Credu Agrecment mcw thc rcvolvmg lme af crcdtz dgrccmcm dalul July 8
1995, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals of,. extensions
ol, modifications of, vefinancings of, consolidations of, and subsmuuons far the Credit Agreemcnl The
matiedty dale of this Murigage is July 8, 2005, The interest tate nnder ihe Credit Agreement ' is a variable
interest rawe based upon an dndex.  The index currently is 9.000% per annumt. The interest rue 1o be applicd

to the outstandling account balance shall be at a rate 0.750 percemage peints above the index, subject

Jdbe




UNOFFICIAL COPY

07-08-1995 MORTGAGE
Loan No 013021528 - . {Continued)

+

however to the following maximum rate,  Under no circumstances shill the interest rate be more than the
lesser of 17.570% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebiedness dl..scrll)cd below in the
Existing Indebiedness section of this Monpage,

Grontor, The word "Cirsor® means Joaguin Paraz and Marla J. Perez. ‘Phe Grantur is the mosygagor wder
this Mortgnge,

Guarantor, The word "Cludrantor”. means and includes withowt [imitation cach and all of the gunrantors,
sureties, and accommaodation parties in connection with the Indebtedness,

Improvaments The word "Improvements” means and includes without limittion all existing and future
improvements, Jixinres, !Juz]dmgs. struclures, mobile homes affixed on the Real Property, facilities, additions,
- replaceisents and o'ier construction on the Real Property.

indebtedness. ‘The-wad "Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expendér er advanced by Lender to discharge obligations of Granior or expenses incurted

by Lender 1o enforce obligwione of Grantor under this Morigage, together with-interest on such amounts as

provided in this Morgage. Sgeclfically, without limitation, this Morigage sacures a revolving line of credit
and shall secure nol only the amsount which Londer has proaently advanced to Grantor undor the Credi
Agreement, but also any futurs amounts which Lender may advance lo Granior under the Credls
Agroement within twonly (20) years ‘fom tha date of this Morigage to the same extent as if such fulure
advance were made as of the date of the executlon of this Mortgage. The revolving line of credit
obligates Lender 10 make advances to “Giarte: so- long as Grantor complies with all the terms of the
Credlt Agreemant and Related Documents. 5iich advances may be made, repald, and remade from tl_met
to time, subject to the limitation that the total outstanding balance owing al any one time, nat Including
finance charges on such balance at a fixed or variasle rate or sum as provided In the Credh_Agrqerhéﬁ_l;
any temporary overages, other charges, and any amuurits expended or advanced as provldéd in this
paragraph, shall not excesd the Credit Limit as provided I *he Credit Agreement. [t Is the intentlon of
Grantor and Lendar that this Mongage secures the balance oitel andlng under the Credlt Agreement from

fime to time from zero up to the Credit Limit as provided above arid eny iniormedlate balance. At no.time
shatl the principal amount of indsbtedness secured by the Morlaaps, not Including sums advanced to
protect the securlty of the Mortgage, exceed $80,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANI\ its succéssees and assigns. The Lender
is the mortgagee under this Morigage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and-includes without
limitation all assignments and securily interest pravisions relating to the Personal Property anid Rens,

A3 ) §54:4 2550

Personal Property. The words “Personal Property” mean all equipment, fixtures, and,‘othes articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed 10 tie Real
Property; together with all accessions, parts, and additions to, all rcplaccmenls of, and'all substxluucns 0r, any

of such property; and together with ail proceeds (including without limitation all insurance procceds and
refunds of premiums} from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the property, interests and rights described abeve in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreemenls, loan agreements, environmental agreements, guaranties, securily agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebiedness.

Rents, The word "Rens” means all present and future rents, revenues, income, issites, royihies, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE: SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS .OF GRANTOR UNDER THIS- MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL. BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED: ON THE REAL PROPERTY, TO 'THE ‘EXTENT OF THE MAXIMUM ANMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Lixcept as atherwise providid In this Monigage, Granior shatl pay to Lender all
smounty seeured by iy Morigago oy they beeoma due, and shall sirlelly peelorm: all of Gramor's ‘obllgitions

untder s Murigage.

POSSESSION .AND MAINTENAN'CE«OF:THE PROPERTY., Grantor aprees that Grantor's possesalon and use of
(he Praperty shatl begoveened by the lollowing provisions: :

Pcssesslar and Use, - Until in default, Grantor may remain in possession and control of and operate and
manage the Propertvand collect the Rents from the Property, o ‘ L
Duly 1o-Maintaln.~Gonutor shall maintain. the Property in tenantable condition and promptly perform al! repairs,
replacements, and wantenance necessary to preserve its value.

Hazardous Substances. ~The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
“Ihreatened  release,” as -usedinc this Morigage, shall have the same meanings as set forth ‘In the
Compreehensive Environmenial Response, Compensation, wnd l.luhililr Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLAM e Superfund Amendments and: Reawthorization Act ol 1986, Pub, L. No,
99.499 ("SARA"B. the Huzardous Wlziesials Transportation Act, 4% U.5,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49.U.5.C. Section 6901, et seq., or other applicable state or Federnl Taws,
rules, or regulntions mln'nctl.pursumu to/any- ol the foregotng, The terms "hazardous waste” and "hazardouy
substance” ghall nlso Inelude, withoul [inéian, perroleum and Pulrolut}m by-products or uny fraction thereol
and asbestos,  Gramtor represents and warrats o, Lender thats () During the period. of Grantor's ownership
af the Property, there has been no use, gencrator, manuliciure, storage, treatment, disposal, release or
theeatened release ol any hazardous waste of subsizess by any peeson-on, under, about or from the Property; -
(b) Grantor has 1o knowledge of, o reason 1o bebeve Shal there has bee, excepl as previowsly disclosed 1o
anct acknowledged by Lender in writing, (i) any usc, geacration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or-Sulistance on, under, abowt or Trom the Property b{.
any prior owners or occupanis of the Property or (i) any.zctuil or threatencd lin'gulionlor claims of nny kind
by any person relating to such matters; and  (c) Except o5 rieviously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, azent or other authorized user of the Property
shall use, gencrate, manufacture, store, treat, dispose of, or refcase any hazardous waste or substance on,
under, about or from the Property and (n? any such activily “shalt be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inc'ading without limilation those laws,
regulations, and ordinances described above.  Grastor authorizes Leadir and.its agents 10.enier upon the:
Property to make such inspections and lests, at Graplor’s expense, as wLeader miy deem appropriate 1o
determing compliance of the Property with this section of the Mortgage. Auny inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to creaeany” responsibility or liabiiity
on the part of Lender to Grantor or to any other person. The representations and warrintics contained hercin
are based on Grantor's duc diligence in investigating the Property for huzardous ‘waste and hazardous
substances,  Grantor hcrcgy‘ () relenses and waives any fture claims against Lerder for indemnity o
contribution in the event Grantor becomes liable for cleanup or other costs under any fuch laws, sud™ (b)
agrees to indemnify amnd hold harmless Lender against any and all claims, losses, Lahiluics, d_mlm};cs‘.'
penalties, and expenses which Lender may dircetly or indirectly sustain or sulfer. tesuiting frord & breaeh ‘of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage ~disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whiather or not
the same was or should have been known to Grantor. The provisions of this scction of the ®icrtgage,
inctuding the obli[gmion 1o indemnify, shall survive the Bnymt_:nt of the Indebtedness and. the satisfaction and
reconveyance of the lien of this Morigage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause,:conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste o or 1o the Property or any portion. of:the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant o any elther party. the right to remove, any limber, mincrais
{including oil. and gns), soil, gravel or rock products without the prior writlen consent of Lender,

Removal of Improvements. Cirantor shall not demolish or remove any Improvements from the Real Property
withou! the prior wrilten’ consent, of Lencder. As a'condition to the removal of any lmprovements, Lender may™
require Grantor ‘to make- arrangements satisfactory 1o Lender to replace such lmprovements with
[mprovements of at least equal value,

Lender's Right to Enter, Lender and ils agenls and representatives nia)' cnler upo:{ the_Real Property at all
reasonable times 1o atiend 1o Lender's interests and to inspect the Property for purposes of Grantor’s
complinnee with the terms and cobditions of this Mortgage,

Compllanae with Governmentn) Requirements. Grantor shail pmmrlly comiply with all Iaws, onlinancos, ani
regulitions, now or hureatter, in-effect, of all governmental wuthorities applicable to the use or vecupancy: of the
Property, Grantor. may, contest in good [aith any such law, ordinance, or reguiation and withhotd compliance:
during any proceeding, -including appropriate appeals, 5o long-as Grantor has notified Lender:in writing priorito:
daing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property arc not jeopardized.

LIL6PFSE
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, o
proteet Lender's interesl,

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended-the Property.  Grantor shall do all
other acts, in addition 1o those scts set Torth above in this section, which from the chipruerer and use ol the
Property are reasonably necessary to prifect and preserve the Property.
DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, dectare immediaely due and payable all
sums secured by (his Mortgage upon the sale or transfer, without the Lender's prier writlen consent, of al) or any
part of e Real Property, or any interest in the Read Property. A “sale or cangfer” means the conveynnee of Real
Property or my right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary; whether by ourright sale, deed, instatlment sale contriet, and contrnet, contragt for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ol nny
beneficinl interest inaz o any land trust holding title to e Renl Property, or by any other methesd of conveyianee
of Real Property intercst, 1 any Grantor is a corporation, partnership or limited ltabilily compuny, transfer also
includes any change ir” orenership of more than twenty-five percent (25%) of the voting stock, parinership inferests
or limited linbility compiav/nterests, as the case may be, of Grantor. {{owever, this option shall not be exercised
by Lender if such exercise ispionibited by federal law or by Hlinois law.
LAXIES AND LIENS. The lollowrig provisions relating to the taxes and liens on the Property are a part of this
arlgape.

Payment. Grantor shall pay when due (and in all events prior (o delinguency) all taxes, payioll taxes, special
taxcs, assessments, waier charges and sever service charges levied against or on account of the Property,

and shall pay when due all claims T work done on or for services rendered or naterial furnished 10 the
Property.  Grantor shull maintain the Progerty, free_of ail liens having priority over or equal to the interest ol
Lender under this Mortgage, except for tie I’i'::\ of taxes and assessmenis not due, except for the Existing

[ndebledness referred to helow, and except as atbvrwvise provided in the following paragrapl,

Right To Contest, Grantor may withhold paymes: of any tax, assessment, or claim in copnection with a good
faith dispute over the obligmion 10 pay, so long as [eaer’s interest in the Property is nol jeopasdized. 15 lien
avises or is filed as a result of nonpayment, Geantor shali within lifleen (15) days sfier the ten arises or, il a
lien is filed, within fifteen (13) days after Grantor has nalice of he fiting, securc the discharge of 1he lien, or if
requesied by Lender, deposit with Lender cash or a sw/iicient corporate surety bond or other sccurity

sausfactory v Lender in an amount sulflicient to discharge thesicn plus any costs aid altorneys’ fees or other
charges thal could accrue as a result of a foreclosure or sale araer-the lien, In any. contest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse judgmeni bifere enforcement against the Property.
Grantor shall name lender as an additional obligee "under any surety bond furnished in the confest
proceedings.,

Evidence of Paymenl. Grantor shall upon demand furnish to Lender sa isfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental officiai-to Gefiver 1o Lender at any time
it written statement of the taxes and assessments against the Property.,

Notice of Construction. Gramor shall notify Lender at least fifteen (15) days befoic :m{' work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account OP the work, services, or materials,- Grartor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

EIHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeniy itz a part of this
origage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance \ith-standard
exiended coverage cndorsements on a replacement basis for the. full insurable  value . covering . all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance compunies
and in such form as may be reasonably acceptable wo Lender, Grantor shall deliver to Lender certificales of
coverage from cach insurcr containing a slipulation that coverage will not be cancelied or diminished without a
minimum ol ten (10) days’ prior written notice to Lender and not—conlainiiyg:any disciaimer of the insurer’s
liability for failure to give such notice, Each insurance policy also shall include-an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in. an area designated by, the Direclor of
the Federal Emergency Management Agency ‘as a special flood hazard area, Grantor agreés (o obtain and
mainiain Federal Flood Insurance, to the exicnt such insurance is required by. Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or (he maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within fifieen {15) days of the casualty, Wﬁclhcr or not
Lender's security is impaired, Lemder may, at its clection, apply ‘the “proceeds 1o (he reduction of the
Indebtedness, payment ol any lien affecting the Property, or_the réswration and repair of the Peoperty, 11
Lender elects to apply the proceeds to restoration and. repair, Gruntor- shall repair or repluce the damaged or
destroyed [mprovements in a manner satisfaciory to Lender. Lender shall,-upon satisfactory proof of such
expenditure, pay or reimburse Gramor from thé proceeds for the reasonable cost of repair or restoration if
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Grantor is not in default hereunder,  Any proceeds which- hive oot bieen: dishursed within 180 :dnys ufter. thelr -
receipt and which Lender has nol conumitted 1o the tepair or restoration of the Property shall beused first to
[y nnr amount owing to Lender under this Mortgage, then to prepity scerved Inierest, and the remuinder, if
any, shull he np}:hc: to the principal bulunce of the Indebitdness, 1If Lender holds any procecds after
prywent {n full of the Indebledness, sueh proceeds shaldl te pakl w Grantor,

Unoxpirod Ingurance af Sale,  Any uiwx{)lrcd Ansursnee shall dnove w0 e Denelit of, nnd pos 10, e
purchaser of ihe Property covered by this Mortgage ot any trastec's snle or other sole held uider the
provisions ol this Morigage, or at any Toreclosure sale ol such Prapenty,

Compliance with Existing Indebtedness. During the perled in: which any Hxisting indebtedness deseribed
below -is in effect, complinnce with. the insurance provisions comtaingd - in-the instrument evidencing such
Existing Indebiedness shall. constitute campliance swith the insurance provisions under this Mortgage, 1o the
extent compliance with the wrms of this Morngage would constitute a duplication of insurance requirement. (1
any proceeds from the insurance become payatile on loss, (he provisions in this Morigage for division ol .
5)rocccds shall “waply only to that portion of the proceeds not payable o the halder of the Bxisting
ndebtedness. . o .
EXPENDITURES BY _LENDER. IT Grantor fuils to comply -with any provision of this Mortgage, - including any
obligation o maintain Existing Indebledness in good standing os required below, or if any action or praceeding is
commenced that would panterdatly affect Lender's interests in the Froperty, Lender on Grantor's behalf may, bt
shatl not be required 1o, take any action that Lender deems approprinte, - Any amount that: kender expends i 9 |
doing will hear Interest a1 the-rzie shavged under the Credit Agreement from (he date inctirfed or paid by Lender
to the dite of repayuzent by Gramor. Al such expenses, at Leader's option, will (a) be payiible on demand, (b)

be alded o the batance of the ceain line mid be. apportioned among amd be payable with ‘any inatalfment -
payanents 1o become due during either Sy the term of any upplicable lusurance policy or (1) he remaining teray of
ihe Credit Agreement, or () be trevsl a8 » balloon payment which will be due -and payable n the- Credlr-
Agreement’s miattrity.  This Mortgage also willsecure payment of these amounts, The cights provided Jor in this |
paragraph shall be in addition to any other rishts or any remedivs 10 which Lender may be éntitled on ngcoum of
the default,  Any such action b%/ Lender shall wot-Ge construéd as curing the default s07as 1o bar Lender from any

1

remedy that it otherwise would have Had. | , L o

WARRANTY; DEFENSE OF TITLE. The following provisians relating 1o ownership of the Property are 2 part of this

Morigage. L N o o & .
Title. Grantar wareants that: () Grantor holds gocd and marketabie title of record ta'the Property in fee
simple, frec and clear of all liens and encumbrances other-thas those set forth in the Real Property description
or i the Existing {ndebtedness. section below or in any title’ingucance. policy, tile report, ar final fitle: opinion *
issued in favor of, and accepted-by, Lender in connection with this Moartgage, and (b) Grantor has the fuli
right, power, and authority to exectite and deliver this Monrgage to Lender,

Detfense of Titie. Subject to-the cxception in the paragraph aboie; Granor warranis and will forever defend
the ttle to the Property” against the fawful claims of all persons.ii (he cvent any action or proceeding -is
cotumenced that yuestions Granter's Gide or (he interest of Lender under/this Martgage, Grantor shall. delend .
ihe action at Graniar's expense. Grantor may be the goming! party Insech pooceeding, but Lender shall be
entitled to participate in the proceeding ond (0 be represented. in the procecayig by counsel of Lender's own
choice, anclp Granlor wilt deliver, or cause 1o be delivered, to Leader such insirupons as Lender may request
from time 1o time to permit such participation, L . L
Compliance With Laws. .Grantor warrants: that the Property and:Grantor's- use of \Ke, Property complies with +
all existing applicable laws, ordinances, and regulations of governmental authorities. . -

EXISTING INDEBTEDNESS. . The [ollowing provisions concerning existing indebiedness’ (the “Existing

Indebtedness™) are a part of this Morigage. _ ) R ‘ ‘ o
Existing Lien. The lien of this Mortgage sccuring the Indebiedness may be secondary ang iaferior to-an
existing” lien.  Grantor expressly. covenanmis and agrees to pay, or sce lo e payment.of, (he Existing
Indebledness and to prevent any defanlt’on such indebiedness, any default under the'instruments evicenring
such indebiedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or’
other security agreement which has priority over this Mortgage by which that agreement is: modified, amended,
extended, or renewed withowt the prior written consent of Lender.  Grantor shall neither request nor. accept -
any future advances under any such sceurity agreement without the prior written consent ol Lender,
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mor(gnge.
Apgllcatlon of Net Praceeds. If all or any part of the Properly is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all. or acy
rartion of the net proceeds of the award be applied 10 the Indebledness or the repair or restoration of the

roperty. The nel procceds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys® fees incurred by Lender in connection with the condemnation. :

Procaedln?s. If im?"procer:din -in condemnation. is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such -steps as may be necessary. to defend the action and obtain the. award.
Grantor wmny be she nowinal parly in such proceeding, but Lender shall: be entitled to participate in the
proceaditig wrd_to-be rapresented (i the proceeding by counsel of s own cholee; and Gramtor will deliver or
cuuse (0 be delivered 1o Lender such instruments as iy be requested by i fromy time 10 time 10 permit such’
participation, . N
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foHowing provisions
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relating to governmental taxes, fees and charges are a purt of this Mortgage:

Current Taxgs, Feos and Charges. Upun request by Lender, Gramtor shall cxecuie such documents in
addition to this Morigage and take whatever other action’ is requested by Lender 10 perfect and continue
Lender's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecling or continulng this Mortgage, mchuding withour fimiration ul
taxes, lees, docwmentary stamps, and other charges for recording or reglsiering this Mortgage.

Taxos. The Tollowlng shall constitute taxes 1o which this section upk!ics:, () a specific tux upon this type of
Muortgage or upon all or any past of the indebledness secured by this Martgage, {b) @ specilic tax on Grimor
which Grantor is authorized or required 10 deduct from payments on the (ndebledness secured by his iype of
Mortgrge;  (2) a tax on this type of Morignge chargeable against the Lender or the holder of the Credit
Agreement; and  (d) « specific {ax on all or any portion of the Indebtedness or on payments of principat and
interest made by Grantor,

Subsequent Taxes. I any wx to which this scciion applies is enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Delwult (as defined below), and Lender may
exercise any ¢i albof ity available remedies for an Event of Default as provided below unless Graptor either
(2) pays the {ax briore i1 becomes delingquent, or  (b) contests the tax as provided above. in the Taxes and
Lle]ns slcclion and depovits with Lender eash or a sufficient corporate surety bond or other seeurity satistactory

to Lender.

SECURITY AGREEMENT; "INANCING STATEMENTS. The following provisions relating 1o this Morigage as o
security agreement are a part oi this Mortgage.

Security Agreament, This inutramem shall constitule o security agreeiest 1o e exient any ol the Property
constitules fixtures or oiher peisonal paoperty, and Lender shatl ive ol of the rights of o secured party under
the Unifuem Commercinl Code as araepdes from time to time,

Securlty Imterest. Upon request by Lerder, Grantor shall exeente linancing sutements and 1ake whatever
other action is requested by Lender to Derfeet and continue Lender's security inserest in the Rents and
Persunal Property.  [n addition o recording 2hiiz Mortgage in the real property records, Lender may, at any
time and will‘:out further authorization from Geaipsr, file éxccuted counterparts, copies or reproductions ol is
Mortgage as a financing statement. Grantor shail roiuiburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Gressor shall assemble the Personal Pronesty in & manner and
at a place rcasonably convenient o Grantor and Lencer 2idmake it available o Lender within three (3) days
after receipt of written denand from Lender.

Addresses. The mailing addresses of Grantor {(debtor) ind Lender (secured party), from which information
concerning the securily inferest granted by this Monﬁpge may oe-oblained (each as required by the Uniform
Comimereial Code), are as stated on the [lirst page of this Mornigage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing to further assurances and
attorney-in-(act are a part of this Morgage.

Further Assurances. At ani,f time, and from time to time, upon request ol Lender, Gramtoy will make, execute
and deliver, or will casse to be made, executed or delivered, 1o Lender o712 Lender's designee, and when
rc(Hug:stcd Iy Lender, cause 10 be filed, recorded, reliled, or rerecorded, as the case may be, o such times
and in such offices and places #s Lender may deem appropriate, any and all sucti siorgages, deeds of trust,
security deeds, security agreemems, financing stalements, continuation statements, iusiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve - (a} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaied Documents, and {b) the liens and securiiﬁ- interests cizated by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohitatzd by law or
agreed (o the contrary r Lender in writing, Grantor shall reimburse Lender for all costs apd cxpenses
incurred in connection with the matters referred to in this paragraph.

|

Attorney-in-Fact. Il Grantor fails to do any of the things referred to in the preceding paragraph, Lesder may
do so for and in the name of Gramtar and at Graptor's expense.  For such purposes, Grantor hreby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, esecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s scle opinion, lo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due, ferminates the credit lipe account, and
otherwise performs afl the oblipations’ imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satislaction of this 2Mortgage and suitable sinicments of termination of any financing,
statement on file evidencing Lender’s sccuru?' interest in the Rems and the Personal Property, Grantor will pay, if
Permutcd by applicable lnw, any reasonable termination fee as determined by Lender from time o time. If,
lowever, payment is made by Grantor, whether volumtarily or otherwise, or by guaranior or lg any third party, on
the indebiedness and thereafier Lender is forced to remit the amount of that payment ‘(a) to Grantor’s trustee in
bankruptcy or to any similar person under zm?_r federal or state bankrupicy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any coust or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any seitement or comprise ol any claim made-by. Lender with: an
claimant (including without limiiation Grantor), the Indebtedness shall be considered -unpaid for the purpose o
enfercement of this Montgage and this Mortgage shall continue to be effective or shall be reinstated; as the case
may be, notwithstanding any cancellation of this Morigage or of any note: or other-instrument ar agrecsuen
evidencing the Indebtedness and. the Property will cantinue to secure the Jumount repaid: or recovered (o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound hy any
judgment, deeree, order, serlement or compromise relating 1o the Indebtedness or 1o this Morigage.

23160156




UNOFFICIAL COPY

07~08-1905 MORTGAGE" |
Loan No 913021528 {Continuod)

- U ik

DEFAULT. tinch of the following, i the option of Lender, shall constilvie an eventof defuistt ("Bvent of Delmb™)
under this Morth'ngc: () Grantor commits-irsud or mukes o materinl misrepresentntion al any. time in conneetion

with the credit line account,  Thig can- include, Tor example, o fulse- statensent about Grimtor's income, asse(s, -
tinbilities, ar any olher uspects of Grantor's tinancia) condition. (h) Grunlor does nat meet the repayment terms. of

the credit line necount. (c{ Cirantor's action.or insction adversel ?r alfects e collnteral for the eredit line- nccount or
Lender's rights i the collatoral. This can inchude, for exinple, Tnilure o mainmin required insurance, wasie or
destructive use of the dwalling, [allure o pay (nxes,-death of alt Pcrmmu Hable on the gceouit, tansfer of ttle or

site of the dwelling, creation of-a len on the dwelling: without Lender's perstission, foreclosure hy he hotdee of
another Het, or the use of Tunds or the dwetling for prokibiled purposes.

RIGHTS AND REMEDIES -ON DEFAULT. Upon the oceurrence of any Bvent of Defndlt and-at nny:tiine théreafier,

Lender, at s olpuon, may uxercise any one or more of the following rights and remedies, iy addition o any other

rights or remedics provided by law: D L I
Accelerate Indebtedness. -Lender shall have the right al its option without notlee to-Granlor ‘(o declare: the
eitire idebtedsess immwdiately due and payable, including any prepayment penalty which Granlor would by
required (o pry. . o L R
UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have pll. the rights and
remedics of a seculed panty unider the Uniform Commercial Code. '
Collect Renis. Ledade: shall have the right, withoul notice to Grantor, to take posscssion of the Property and
colleet the Rents, incluling. nmounts past due and unpaid, and apply the nel proceeds, over -and. above -
Lender's costs, against the novoledness.  [n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments ol rent or use fees directly lo Lender. I the Rents are collected by
Lender, then Grantor irreveswuty designates Lender as Grantor's aitorney-in-facl 1o endorse instruments
receivetl in payment thereof in {be vame of Grantor nnd lo negotinte’ the same ‘and colleel the proceeds,
Paymems by 1enants or other users 1o Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, wheiner si-not any proper grounds for the demand-existed,  Lender may
exercise is rights under this subpsragrapl either in person, by agent, or through a receiver,

Mortgages In Possesslon. Lender shall @ave the right 1o be placed as martgagee in possession or 1o have a
receiver appointed to take: possession ol il or way part of the Property,-with-the power to protect and preserve
the Propenty, to operaie the Propenty: preeeding foretosure or sale, and.1o colleet the Rents from the Property
and apply the .proceeds, over and: above the cost. of lhe receivership, - againsythe Indebtedness, - e
mortgges in Fossesslop:ur receiver they serve without hond i permitted: by Jaw.. Lender's right (o the
appotiitaicat of a receiver sholl exist’ whether- or nol the apparent value-of. the Property..exceeds the
Indebtedness by 2 substantial amount,  Employment by Lender shall not disquality a person froi serving as a
receiver, . ‘ ‘ L e
Judicial Foreclosure. Lender may obtain a judicial decree foreulosing Grantor’s interest in all or any part of
the Property. : : 7 o
Defictency Judgment. I permited by asgplicable'lnw, Lt_:ndc‘;_,may'qb_tain".’:djngmém_ for any deficiency
remaining in the Indebtedness'due 1o Lender alier application of all amovats veceived from the exercise of the
rights provided in this section, - , 7 o i _
Other Remedies. Lender shall have all other rights and remedies proviced in this Mongage'or (he Credit
Agreement or available at law or in equity. - / / I
Sale af the Property. To the extent permitted by applicable law, Grantor herety waives any and all right to
have the property marshalled. - In:cxercising its rights and remedies, Lender shall be frev (o seli-all oriany pan.

of the Property together or scparale!g.»m ohe sale ar by separate sales. Lender shall be entiied to bid al any
public sale on‘ail or any portion of the Property. .

Notlce of Sale. Lender shall give Grantor reasonable notiee of the time and ‘place of ‘any qubiic sale of ihe
Personal Property or of the time after which any private sale or other intended disposition of ‘the "Personal
Property is (0 be made. Reasonable notice shall mcan notice given at least 1en (10) days before ‘the time of

the sale or disposition, ‘ L L S
Walver; Election of Remedies. A waiver by any party of a breach of a provision of -this Mortgage shall not
conslitute a waiver of or prce'udice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursuc any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action lo perform an obligation of Granior under this
Mortgage after failure of :Grantor (o perform-shall not affect Lender's right to declare a default and cxerciseits
rewedies under (his Mortgage. . C

Attorneys' Fees; Expenses, |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys”..
fecs at (rial and on any appeal. Whether or not any coutt actien is involved, all reasonable expenses incurred

by Lender that in Lender's opinion arc necessary at any time for the protection of s inlercst or the
enforcement of its riphts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in‘the Credit Agreement.  Expenses, covered .
by this paragraph include, without limitation, however subject to any limits under apphicable law, lLender's
aftorneys' fees and Lender's legal expenses whether or not ‘there is a lawsuit, including attorneys' fees for |
bankruptey proceedings (including cfforis to modify or vacate any automatic stay, or injunction), appeals and
any anticipaed  postgudgment collection secvices, the cost of “searching . records, obtaining ditle ‘reports .
[includinp foreclosure ceports), surveyors' reports, and appraisal fres, and title insurance, to.the! extents.
ermitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inchuding without limitation any
notice of default and any nuice of sale to Grantor, shall be in writing, may be be sent by ielefuesimilie, and shall

be effective when sctually delivered, or when deposited with: o nastionafly recogpized” overnight courier, or, il
mailed, shall be deemed effective when deposited in the United States m:\i? first class, registered mail, postage
}JI‘C"RIIJ, chireeted 1o the addressey shown near the beginning of shis Morigage. Any purty may change its address

or notices under this Morigage by %iving formal written notice to the oiher panies, specilyig that the purpose of

the notice is o change the party's address.  All capies of notices of foreetosure from the: holder of any lien which

has prioviy vver this Mortgage shall be senl w Lender's address, as shown: near tlle-hcginningi of this Moytaupe.

For notice purposes, Grantor agrees 1o keep Leader informed st ald vimes of Gramstor's current addsess,

MISCELLANEQUS PROVISIONS. ‘The following miscellatcous provisions ase a part of this Mortgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and
:ﬁrcumem of the parties as to the matters set forth in this Mongnf,c. No alteration of or amendment to ihis

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the altriation or amendrent,

Applicable Law.~This Morigage has been delivered to Lender and accepted by Lender In the Slate of
flitnols. This Mostpr.pe shall be governed by and construed In accordance with the laws of the State of
iinols.

Caption Headings. Captiop-headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define thé pruvisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by (his Mortgage with any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, withow the written
consent of Lender.

Multiple Parties. Ali obligations of Grarior under this Morgage shall be joint and several, and all references
o Grantor shall mean cach and every Crantor. This means that each of the persons signing below is
esponsible for all obligations in this Morigagy.

Sevqrabllltr. [f a court of competem jurisdection” finds any provision of this Mortgage 1o be invalid or
uncnforceable as to any person or circumsiance, =ich finding shall not render that provision invalid or
unenforceable as to any other pessons or circumslances, ~if {easible, any such offending provision: shall be
decmed 1o be modified 1o be within the limits of enforceabiity or validity; however, it lie offending prvision
cannot be so wodiited, it shall be siricken and all other prorisions of this Muongage in all other respects shall
remain valid and enforeenble.

Successors and Assigns. Subject to the limitations stated in 1iz Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure 10 the benefic of the ' putties, their. successors and- assigns.  1F
owncrshli) of the Propcrty becomes vested in a persor other than Granvor, Lender, without notice 1o Grantor,
may deal with Granlor's successors with reference to 1his Morigige and the Indebiedness_ by w:clrv of
{oa %arz(lincc or exlension without releasing Grantor from the obligations of this) Morigage or liability vnder the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this MO aee.

Walver of Homestead Exemgllon. Grantor hereby releases and waives all-richts and benefits of the
homesicad exemption faws of the State of lilinois as to all Indebtedness secured by thns Moerigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and sipned by Lender. No delay o onission on the
part of Lender in exercising any right shall operme as a waiver of such right or any othér rieht. <A waiver by
any pany of a provision of this Mortgage shall not constitute a waiver of or prejudice the party'sinit otherwise
lo demand strict compliance with that provision or any other provision, No prior waiver by Lepder, nor any
course of dealing between Lender and Gramtor, shafl Constitute o waiver of any of Lendes’s righis or sy of
Grantor's obliganons as to any future transactions.  Whenever consent by Lender is required in thiis Mcngige,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIdNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X M%"—B

Joaqyf Perez

Maria J. Perez
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AR AL L 2

INDIVIDUAL ACKNOWLEDGMENT

state OF L/ inols )
) 88
COUNTY OF (rop [ )

On this day before e, the undersigned Notary Public, persunally appeared Joaquin Perez and Marla J. Perez, o
me known to be foeadividuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their Treeand voluntary act and deed, for the uses and purposes thereln mentioned,

Glven undgr my hand.anr. official seal this W&f_”f_ doy of @ / [ , 1895,
NI
4 1____
AZZ__/ 4% Reslding at &5‘0 LS. éév Eloed
1/ Oofton, &oo/5
tat o
Ndfary Pdblic in and for the State of | L/ sto /S " OFFICIAL SEAL A
o JERRY W, NUTT
My commission explres __§-Z4= 7.0 NOTARY PUSLIC, STATE OF ILLINOIS ¢
LASER PRO, Reg, U.S. Pat, & T.M, Off., Ver. 3.20(<}.1995 CTI ProServices, Inc. ARl Tighls resetvil R
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