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REAL ESTATE MORTGAGE, 289IGNMENT QF RENTS, SEQURITY AGREEMENT
AND UCC-% FINANCING STATEMENT

THIS INSTRUMENT is a Reel \Estate Mortgage, Assignment of
Rents, Security Agreement and, UCC-2 Financing Statement
("Mortgage") made and delivered, jmintly and severally, by Marty
DeRoin, Daniel B. Cook and Daniel J.-Iwgedie (collectively "Benefi-
ciary") and American National Bank and Trust Company of Chicage, as
Trustee {("Trustee") under Trust Agreemeut dated May 30, 1995 and
known as Trust No. 120470-07 (Trustec and Beneficiary are
collectively referred to herein as "Mortgagor’) to LaSalle National
Bank (herein, together with its successors ard assigns, called the
"Mortgagee'") .

WHEREAS, Mortgagor has concurrently herewita executed and
delivered to Mortgagee a promissory note dated th: cate hereof
entitled "Promissory Note" in the principal amount ~f<$187,500
("Note"), bearing interest and payable in the amounts ‘ard, at the
times set forth and otherwise in the form attached hexeto as
Exhibit A; and
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WHEREAS, the indebtedness evidenced by the Note, the under-
takings by Mortgagor in this instrument and any and all other sums
which may at any time be due, owing or required to be paid as
herain or in the Note provided are herein called "Indebtedness
Hereby Secured." In no event shall the Indebtedness Hereby Secured
exceed 300% of the principal amount of the Note.

NOW, THEREFCRE:

TO SECURE the payment and performance of Indebtedness Hereby
Secured and cther goad and valuable considerations, the receipt and
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sufficiency of which is hereby acknowledged, Mortgagor does hereby
MORTGAGE and CONVEY to Mortyagee the Real Estate described in
gExhibit B {"Real Estate") together with the property mentioned In
rhe next succeeding paragraphs (collectively "Premises").

TOGETHER with and including within the term "Premiges® as uged
herein any and all equipment, personal property, improvements,
buildings, structures, easements, fixtures, privileges, reserva-
tions, appurtenances, rights and estates in reversion or remainder,
rights in or to adjacent sidewalks, alleys, streets and vaults, and
any and_all rights and interests of every name and nature now or
hereafter owned by Mortgagor, forming a part of aund/or used in
connection -with the Real Estate and/or the operation and con-
venience of rthe buildings and improvements now or hereafcer located

thereon.

AND TOGETHER with a security interest in (by way of enumera-
Lion but without limitation} all personal property, accounts
receivable, bank acscounts, furniture, furnishings and equipment
used in connection withthe existence and operation of the Real
Estate or furnished by Mortgagor to tenants thereof, all building
materials located at the leal Estate and intended to be incor-
porated in improvements now.cr hereafter to be constructed thereon,
whether or not incorporated tharein, machines, machinery, fixtures,
apparatus, equipment and articles used to supply heating, gas,
electricity, air conditioning, weter, light, power, sprinkler
protection, waste removal, refrigerahion and ventilation, and all
floor coverings, screens, storm windows. blinds, awnings; in each
case now or hereafter placed in, on or #t the Real Estate and all
additions and accessions and all proceeus of all of the foregoing.
All of the foregoing shall hereinafter be referred to as "Personal
Property.” The enumeration of any specific articles of Personal
Property shall in no way exclude or be held to-exclude any items of
property not specifically enumerated.

AND TOGETHER with all of the rents, income, receipts,
revenues, issuesg and profits thereof and therefrom; anc .all of the
land, estate, property and rights hereinabove described and hereby
conveyed and intended so to be, whether real, personal “or mixed,
and whether or not affixed or annexed to the Real Estats are
intended to be as a unit and are hereby understood, agreed and
declared to form a part and parcel of the Premises and to be
appropriated to the use of the Premises and for the purposes hereof
shall be deemed to be real estate mortgaged and warranted hereby.

TO HAVE AND TO HOLD all and sundry of the Premises hereby
mortgaged and warranted or intended so to be, together with the
rents, igsues and profits thereof, unto Mortgagee forever, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois (which rights and benefits
are hereby expressly released and waived), for the uses and
purposes herein set forth, together with all right to retain
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possegsion of the Premises after any default in the payment of all
or any part of the Indebtedness Hereby Secured, or the breach of
any covenant or agreement herein contained, or upon the occurrence
of any Event of Default as hereinafter defined.

BROVIDED, that if all Indebtedness Hereby Secured shall be
duly and punctually paid and all terms, provisions, conditiong and
agreements herein contained on the part of Mortgagor to be
performed or observed shall be strictly performed and observed,
then this Mortgage and the estate, right and intereet of Mortgagee
Ln the Premises shall ceage and be of no effect,

AND” 'T IS FURTHER AGREED THAT:

1. ravment of Indebtedness. Mortgagor will promptly pay the
principal and Znterest on the Note, and all other Indebtedness
Hereby Secured, /#s the same become due, and will duly perform and
observe all of :iie covenants, agreements and provisions herein and

in the Note requiraed.

2. Maintenance, Repair, Restoration. Prior Lieng, Parkina,
Etc. Mortgagor will (a) promptly construct, repair, restore and
rebuild any buildings or(isprovements now or hereafter on the
Premises or Personal Propercy used on or in connection with the
Real Estate which may become danaged or be destroyed whether or not
proceeds of insurance are availabie or sufficient for the purpose;
(b) keep the Premises and Personal Property in good condition and
repair, without waste, and free frcw mechanics', materialmen’'s or
like liens or claims or other liens Or claims for lien; (c) pay,
when due, any indebtedness which may be secured by a lien or charge
on the Premises or Perscnal Property supericr to the lien hereof,
and upon request exhibit satisfactory evidepnce of the discharge of
such prior lien to Mortgagee; (d) complete,. within a reasonable
time, any building or buildings now or at any time in the process
of erection upon the Premises; (e) comply with allirequirements of
law, municipal ordinances or restrictions and covenants of record
with respect to the Premises and Personal Property ~rd the use
therecf; (f) make no material alterations in the Premiszs, except
as required by law or municipal ordinance without Mortgagesz's prior
written consent; {(g) make or permit no change in the general nature
of the occupancy of the Premises without ortgagee’s prior written
consent; (h) pay all operating costs of the Premises; (i) not
initiate nor acquiesce in any zoning reclassification with resgpect
to the Premises without Mortgagee’s prior written consent and (j)
provide, improve, grade, surface and thereafter maintain, clean and
repair any sidewalks, aisles, streets, driveways and sidewalk cuts
and paved areas for parking and for ingress, egress and right-of-
way to and from the adjacent public thoroughfares necessary or
desirable for the use thereof,; and reserve and use all such areas
solely and exclusively for the purpose of providing parking,
ingress and egress for tenants or invitees of tenants of the Pre-
mises; and Mortgager will not reduce, build upon, obstruct,
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redegignate or relocate any such areas or rights-of-way or lease or
grant any rights to use the same Lo any person except tenants and
lnvitees of tenante of the Premises without prior written consent
of Mortgagee. '

3, Taxes. Mortgagor will pay when due before any penalty
attaches all general and gpecial taxes, assessments, watexr charges,
gewer charges, and other fees, raxes, charges and assessments of
every kind and nature whatsocever (all herein generally called
"Taxes") assessed against or applicable to the Premises, the
Perscnel Property or any interest therein, or the Indebtedness
Hereby Sacured, and Mortgagor will furnish to Mortgagee duplicate
receipts therefor. Mortgagor will pay in full, under protest in
the mannex ~provided by statute, any Taxes which Mortgagor may
desire toCcutest. However, if deferment of payment is required to
conduct any coutest or review, Mortgagor shall depogit the full
amount therecf, together with an amount equal to the interest and
penalties during the period of contest {(as estimated by Mortgagee)
with Mortgagee. In aay event, Mortgagor shall (and if Mortgagor
shall fail to do so, Mertgagee may, but shall not be required to,
use the monies deposited as aforesaid) pay all Taxes, notwithstand-
ing such contest, if ir _“he opinion of Mortgagee, the Premises
ghall be in jeopardy or in ‘darger of being forfeited or foreclosed.
In the event any law or court decree has the effect of deducting
from the value of land for «che purpose of taxation any lien
thereon, or imposing upon Mortgayze the payment of the whole or any
part of the Taxes or liens herein rrzguired to be paid by Mortgagor,
or changing in any way the laws <Lelating to the taxation of
mortgages or debts secured by mortguges or the interest of
Mortgagee in the Premises or the mannez of collection of Taxes so
as to affect this Mortgage or the Indebt¢dnass Hereby Secured or
the holder thereof, then, and in any such.eyent, Mortgagor upon
demand by Mortgagee will pay such Taxes or- raimburse Mortgagee
therefore. Nothing herein contained shall requiie Mortgagor to pay
any income, franchise or excise tax imposed  upon Mortgagee,
excepting only such which may be levied against  =zuch income
expregsly as and for a specific substitute for Tauzses on the
Premiges and then only in an amount computed as il - ortgagee
derived no income from any source other than its interest hereun-

der.

4, Ingurance Coverage. Mortgagor will keep insured all
buildings and improvements on the Premises and all Personal
Property against such risks, perils and hazards as Mortgagee may
from time to time require, including but not limited to:

(a) Insurance against loss by fire and risks covered by
the so-called extended coverage endorsement in amounts equal to the
full replacement value of the Premises but not less than the amount
of the Note:
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(b) Public liability insurance against bedily injury,
death and property damage in the amount of not less than $1,000,000
with respect to each person and to a limir of no less than
$2,000,000 with respect to any one occurrence causing injury or
damage, and to the limit of not less than $500,000 in respect LO

property damage

(¢) Steam boiler, machinery and oLher lugsurance of the
types and in amounts as Mortgagee way rogulre;

(d) Flood insurance if required by the Flood Disaster
Protection Act of 1973 as a condition of receipt of federal or
federallv- related financial assistance for acquisition and/or
construction of buildings in amounts required by such Act.

S. Inguyance Policieg. All policies of insurance herein
required shall U= in forms, companies and amounts reasonably
satisfactory to Mortgageaz. Unless otherwise specified by Mortga-
gee, the insuring company must meet the following basic require-
ments: (a) it must -nave minimum racting according to Begt‘s Key
Rating Guide for Property'- Liability of A; (b) it must be a stock
company or non-assessable mutual company and incorporated in
America, Canada or Britain; ic} it must be licensed to do business
in Illinois; (d} it may not have more than 10% of the policy-
holder's surplus on any one risk;j and (e} it must have all policies
and endorsements manually signed.. Co-insurance reguirements, if
any, must be met or an agreed amcunt endorsement attached. The
maximum deductible allowable in the pelicy will be $5,000 and the
policy must contain a standard mortgagse clause in favor of:

LaSalle Naticonal BRank

its guccessors and assighs

120 5. LaSalle Street

Chicago, Illinois 60301

Attn: Community Development Ceprriment

All policies must contain a provision to the effect thah zny waiver
of subrogation rights by the insured does not void the covasage and
must contain any other special endorsements as may be required by
the terms of any leases assigned as security for the Note, The
Mortgagor will deliver all policies, including additicnal and
renewal policies to Mortgagee. All insurance policies shall be
prepaid for one year. In case of insurance pclicies about to
expire, Mortgagor will deliver renewal policies not less than
thirty (30) days prior to the respective dates of expiration. All
policies shall provide that such insurance shall not be canceled,
modified or terminated without thirty (30) days prior written

notice tc Mortgagee.

LORELYSE



UNOFFICIAL COPY




UNOFFICIAL COPY

d

g

6. Deposits for Taxes and Insurance Premumg., To assure
payment of Taxea and insurance premiums payable with rewspect to the
Premises as and when the same shall become due and payable:

(a} The Mortgagor shall deposit with Mortgagee at the
time of the disbursement of the proceeds of the Note:

(L} An amount cqual to one-twelfth of such Taxes
ultiplied by the number of months elapsed between the date on
which the most recent installment for auch taxes was regquired to be
paid and the date hereof; and

{ii} An amount equal to one-twelfth of such annual
insurance _premiums multiplied by the number of months elapsed
between thz date premiums on each policy were last paid to and the
date of such fizst deposit.

(b) Cdlacurrently with each monthly payment installment
pursuant to the Noce,~Mortgagor shall deposit with Mortgagee an
amount equal tc one-twelfth of the Taxes and one-twelfth of the

insurance premiums.

(¢} The amount (0i-such deposits ("Tax and Ingurance
Deposits") shall be based upsn the most recently available bills
therefor. All Tax and Insuraice Deposits shall be held by the
Mortgagee without any allowance of)interest thereon.

{d) Monthly Tax and Insurance Deposits, together with
monthly payments of principal, if any, and interest shall be paid
in a single payment each month, to ke apnlied te the following
items in the following order:

(i} Tax and Insurance Deposites;

{(ii) Indebtedness Hereby Secured other than princi-
pal and interest on the Note;

(1ii} Interest on the Note;

(iv) Amortization of the ptrincipal balance( <f the
Note.

(e) Mortgagee will pay insurance premiums and Taxes from
the Tax and Insurance Deposits upon the presentation by Mortgagor
of bills therefor, or upon presentation of vreceipted bills,
reimburse Mortgagor for such payments. If the total Tax and
Insurance Deposits on hand are not sufficient to pay all of the
Taxes and insurance premiums when due, Mortgagor will depesit with
Mortgagee any amount necessary to make up the deficiency. If the
total of such Deposits exceeds the amount required to pay Taxes and
insurance premiums, such excess shall be credited on subsequent
deposits to be made for such items.

-~ 6 -
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(E) In the Event of Default, Mortgagee may, but shall
not be required o, apply Tax and Insurance Deposits on any
indebtedness Hereby Secured, in such order and manner as Mortgagee
may elect, When the Indebtedness . Hereby Secured has heen fully
paid, any remaining Tax and Ingurance Deposits shall be paid to
Mortgagor. All Tax and Insurance Deposgite are hereby pledged as
additional security for Indebtedness Hereby Secured and shall not
be subject to the directien or control of the Mortgagor.

(g) Mortgagee shall not be liable for any failure to
apply any amounts deposited to the payment of Taxes and insurance
premiuma ) unless while no Event of Default exists hereunder
Mortgagor shall have presented to Mortgagee the appropriate Tax and
insurance( rremium bills to be paid from the Tax and Insurance
Deposits.

7. Proceeds of Insurance. Mortgagor will promptly give
Mortgagee notice /ot damage or destruction of the Premises, and:

(a) In case of loss covered by policies of insurance,
Mortgagee (or, after entry of decree of foreclosure, the Purchaser
at the foreclosure sale ¢r decree creditor) ig hereby authorized,
at its option (i} to settleland adjust any claim without congent of
Mortgagor, or (ii) allow Mortgagor tc agree with the insurance
company or companies on the &mount to be paid upon the loss.
Mortgagor may itself adjust losscs aggregating not in excess of
Five Thousand (35,000} Dollars, Im any case Mortgagee is hereby
authorized to collect and receipt fcr any such insurance proceeds.
Expenses incurred by Mortgagee in adjustment and collection of
insurance proceeds shall be additional -Iidebtedness Hereby Secured
and shall be reimbursed to Mortgagee upon demnand.

(b} In the event of any insured damavz or destruction of
the Premises or any part thereof (herein cziled an "Insured
Casualrty"), and:

{1} If im the judgment of Mortgagee the Premises can
be restored to an economic unit not less valuable than prior to the
Insured Casualty and adequately securing the outstanding Lalance of
the Indebtedness Hereby Secured, and the insurers do uct) deny
liability to the insureds, or

(i1) If under the terms of any lease which is prior
to this Mortgage, Mortgagor is obligated to restore, repair,
replace or rebuild the Premises and such Insured Casualty does not
result in cancellation or termination of such lease or leases and
the insurers do not deny liability to the insureds,

then, if no Event of Default as hereinafter defined shall have
occurred and be then continuing, the proceeds of insurance shall be
applied to the cost of restoring, repairing, replacing or
rebuilding the Premises as provided in Section 8, and Mortgagor

«- 7 -
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covenants and agrees to forthwith commence and diligently prosecute
guch restoring, repairing, replacing or rebuilding. Mortgagor
ghall pay all costs of guch restoring, repairing, replacing or
rebuilding in excess of the prdceeds of insurance.

(¢c) Except as provided in Subsection (b) of this Section
7, Mortgagee may apply the proceeds of insurance conseqguent upon
any Insured Casualty upon Indebtedness Hereby Secured, in such
order or manner as Mortgagee may elect.

(d) In the event proceeds of insurance shall be made
availaple to Mortgagor for the restoring, repairing, replacing or
rebuilding of the Premises, Mortgagor covenants to restore, repair,
replace o w=build the Premises to be of at least equal value and
of substancizlly the same character as prior to such damage or
destruction; -2kl to be effected in accordance with plang and
specifications <o be first submitted to and approved by Mortgagee.

8. Disbhurgemen:: of Insurapnce Proceeds, If Mortgagor is
entitled to reimbugsesont out of insurance proceeds held by
Mortgagee, such proceeds shall be disbursed from time to time,
pursuant to a construltion escrow established with a title
insurance company acceptanle’ to Mortgagee, upon Mortgagee being
furnished with (i) satisfactory evidence of the cost of completion
of restoration, repair, replacenent and rebuilding, (ii) Cunds
sufficient, in addition to the proceeds of insurance, to complete
the proposed restoration, repair, i<eplacement and rebuilding, and
(1ii) such architect’s certificates, wiivers of lien, contractor’s
sworn statements and other evidences of cost and payment as the
Mortgagee may. require and approve. No pavment made prior to the
final completion of the restoration, (repair, replacement or
rebuilding shall exceed ninety (90%) percenc-of the value of the
labor and material for work performed from.cime to time. Funds
other than proceeds of insurance shall be dishursed prior to
disbursement of insurance proceeds. At all times|ithe undisbursed
balance of the insurance proceeds held by Mortgagee, together with
funds deposited or irrevocably committed to the satisfachion of the
Mortgagee by or on behalf of the Mortgagor for the puipuse, shall
be at least sufficient, in the judgment of Mortgagee, <o pay for
the cost of completing the restoration, repair, replacement or
rebuilding the Premises, free and clear of all liens or claims for
lien. Mortgagee shall deposit such proceeds in a so-called Money
Market Account, or a reascnably equivalent account, and the
interest earned thereon shall inure to the benefit of Mortgagor.
Mortgagor shall pay all costs in connection with disbursement of
funds pursuant to this Section.

9. Condemnation. Mortgagor hereby assigns, transfers and
sets over unto Mortgagee the entire proceeds of any award or claim
for damages for any of the Premises taken or damaged under the
power of eminent domain or by condemnation including damages to
remainder. Except as hereinafter provided in this Sectioen,

- 8 -
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Mortgagee may apply the proceeds of the award in reduction of
Indebtedness Hereby Secured then most remotely to be pald, whether
due or not. Provided, however, if in the judgement of Mortgagee
the Premises can be restored or rebullt to an economic unit not
legs valuable than pricr to the condemnation, and adequately
gecuring the outstanding balance of the Indebtedness Hereby
Secured, Mortgagee may require Mortgagor to restore or rebuild the
Premises; in which event, provided there then exists no uncured
Event of Default, the proceeds held by Mortgagee shall be used to
reimburse Mortgagor for the cost of such rebuilding or restoring.
Purther provided if Mortgagor ie obligated to restore or replace
the driaged or destroyed buildings or improvements under the terms
of any . ilease or leases which are prior to the lien of this
Mortgage, ond if such taking does not result in cancellation of
guch lease or leases, the award shall be used to reimburse
Mortgagor for rhe cost of restoration and rebuilding provided that
Mortgagor is nol in default hereunder and that no Event of Default
has occurred and is then continuing. If Mortgagor is required or
permitted to rebuild or restore the Premises as aforesaid, such
rebuilding or restcration shall be effected in accordance with
plans and specifications submitted to and approved by Mortgagee and
proceeds of the award shall be paid out in the same manner as
provided in Section 8 for the payment of insurance proceeds towards
the cost of rebuilding or resteoration. If the amount of such award
is insufficient to cover the <Cost of rebuilding or restoration,
Mortgagor shall pay such costs in-excess of the award before being
entitled to reimbursement out of tre award. Any surplus which may
remain out of the award after pavnsol, of such costs of rebuilding
or restoration shall, at the option ci Mortgagee, be applied on
account of the Indebtedness Hereby Secu:zd then most remotely to be
paid or be paid to any other party entitlled thereto. Mortgagee
shall deposit such proceeds in a so-called Money Market Account, or
a reascnably eguivalent account, and the irnterest earned thereon
shall inure to the benefit of Mortgagor.

10. Stamp Tax. If any tax is due or becomes due in respect
of the issuance of the Note, Mortgagor shall pay siich tax in the
manner required by such law.

11. Prepavment Privilege. Mortgagor may prepay the principal
of the Note at the times and in the manner set forth in tie Note.

12, Effect of Extensions of Time, Amendments on Junior Liens

and Otheys. If payment of the Indebtednessg Hereby Secured, or any
part thereof, be extended or varied, or if any part of the security
be released, all persons now or at any time hereafter liable
therefor, or interested in the Premises, shall be held to assent to
such extension, variation or release and their liability, and the
lien and all provisions hereof shall continue in full force and
affect; the right of recourse against all such persons being
expressly reserved by Mortgagee, notwithstanding any such exten-
sion, variation or release. Any junior mortgage, or other lien

- 9 -
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upon the Premises or any interast therein, shall be subject to the
rights of Mortgagee tc amend, modify and supplement this Mortgage,
the Neote and the assignment of rente and security agreement
contained herein, and to extend the maturity of the Indebtedness
Hereby Secured, In each and every case without obtaining the
consent of the holder of such junior lien and without the lien of
this Mortgage, or any part thereof, losing its priority over the
rights of any such junior lien,

13. Meoxtgagee's Performance of Mortaagor's Obllgations. In
cage of-an BEvent of Default, Mortgagee elther before or after
accelerakion of the Indebtedness Hereby Secured or Lhe foreclosure
of the Yien hereof and during the period of redemption, if any,
may, but skell not be reguired to, make any payment or perform any
act herein i any form and manner deemed expedient to Mortgagee.
Mortgagee may; vt shall not be required to, make full or partial
payments of prircipal or interest on superior encumbrances, if any,
and pay, purchabc, digcharge, compromise or settle any tax lien or
other prior lien or. bitle or claim thereof, redeem from any tax
sale or forfeiture, ‘contest any tax or assessment, and may, but
ghall not be reguired to. complete construction, furnishing and
equipping of the improveneits upon the Premises and rent, operate
and manage the Premises and tpe Personal Property and pay operating
costs and expenses, including management fees, of every kind and
nature in connection therewitli, 'sc that the Premises shall be
operational and usable. The amwvar of all monies paid for any of
the purposes herein authorized, and all expenses paid or incurred
in connection therewith, including attorneys fees and monies
advanced to protect the Premises ana- the lien hereof, shall be
additional Indebtedness Hereby Secured. whether or not they exceed
the amount of the Note, and shall beccme immediately due and
payable without notice, and with interest tiereon at the Default
Rate specified in the Note (herein called 'tz ."Default Rate").
Inaction of Mortgagee shall never be considered as-a waiver of any
right accruing to it on account of any default (on the part of
Mortgagor. Mortgagee, in making any payment hereby authorized: (a)
relating to taxes and assessments, may do so according ro.any bill,
statement or estimate, without inquiry inteo the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim
thereof; (b) for the purchase, discharge, compromise or setilement
of any other superior lien, may do so without inguiry as to the
validity or amount of any claim for lien which may be asserted; or
(c}) in connection with the completion of construction, furnishing
or equipping of the Premises, the rental, cperation or management
of the Premises or the payment of operating costs and expenses
thereof may do so in such amounts and to such persons as Mortgagee
may deem appropriate and may enter into such contracts therefor as
Mortgagee may deem appropriate or may perform the same itself.

14. Inspection_ of Premises. Mortgagee may inspect the
Premises at all reasonable times and shall have access thereto

permitted for that purpose.

- 16 -




UNOFFICIAL COPY




UNOFFICIAL COPY

15. LG T ar. It shall be an immediate Event
of Default and defavlt hersunder {f, without the prior written
congent of Mortgagese:

(a) Mortgagor shall create, effect, lease, contract or
congent to or shall suffer or permit any conveyance, sale,
encumbrance, lien or alienation of the Premises or any part thereof
or interest therein, except for (i) liens for which Mortgagee gives
ity written consent, and {1l) msales or other dispositions of any
aquipment or machinery conntituting part of the Premlses no longer
ugeful in connection with the operation of the Premlses, provided
that grior to the sale or other disposition thereof, such cbeolete
machinery or equipment has been replaced by machinery and equipment
of at leapt ogual value and utility, subject to the first and prior
lien herecty ox

(b 4f all or any part of the beneficial interest in
Mortgagor, or any successor in interest shall be sold, assigned or
transferred, or con.vacted to be sold, assigned or transferred
without the prior consent of Mortgagee;

in each case it shall be(an Event of Default even though such con-
veyance, sale, assignmenc. ~encumbrance, lien or transfer is
affected directly, indirectiy, voluntarily or inveoluntarily, by
operation of law or otherwire. Provided, however, that the
foregoing provisiona of this Section shall not apply to liens
securing Indebtedness Hereby Secured, nor to the lien of current
taxes and asgesgments not in defaulc]

16. Events of Default. If one’or_more of the following
events (herein called “Events of Default") chall occur:

(a) If default be made for fifteen Zays in the payment
of any installment of principal or interest ¢ the Note, or if
default be made for fifteen days after notice in thue making of any
other payment of monies required to be made hereunder-or under the

Note; or

(b) If a default pursuant to Section 15 heizof shall
occur and be continuing, without notice or period of grace »f any

kind; or

{c) If (and for the purpose of this Section the term
Mortgagor includes a beneficiary of Mortgagor and each person who,
as co-maker, guarantor or otherwise is, shall be or become liable
for ar obligated upon all or any part of the Indebtedness Hereby

Secured) :

{1} any Mortgagor shall file a petition in voluntary
bankruptcy under any Federal Bankruptcy Act or similar law, state
or federal, now or hereafter in effect,

- 11 -
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(ii) any Mortgagor shall file an answer or otherwise
in writing admit insolvency ov inability to pay ite debts,

(111} Within sixty (60) daye after the flling against
any Mortgagor of any involuntary proceedings under such Bankruptcy
Act or similar law, such proceedings shall not have been vacated or

stayed,

(1v) any Mortgagor shall be adjudicated a bankrupt,
or a trustee or receiver shall be appointed for any Mortgagor or
fFor all or a major part of any Mortgagor’s property or the
Premigne, or any court shall take juriadiction of all or the major
part of ady Mortgager’s property or the Premises in any involuntary
proceedinge for the reorganization, dissolution, liquidatien or
winding up Of any Mortgagor, and such trustee or receiver shall not
be diacharged wr jurisdiction relinguished or vacated or stayed on
appeal or otherwise stayed within sixty (60) days, or

(v} rany. Mortgagor shall make an assignment for the
penefit of creditors or shall admit in writing its inabilicy to pay
its debts generally at they become due or shall consent to the
appointment of a receive:r or trustee or liguidator of all or the
major part of its property or.the Premises; or

{d) If default shall rontinue for fifteen (15) days
after notice thereof by Mortgagez to Mortgager in the due and
punctual performance or observance of any other agreement or
condition herein or contained in thé Mote, any document securing
the Note, except if the nature of tiz default is such that it
cannot be cured in fifteen days and curz is begun within fifteen
days and thereafter diligently pursued such default shall not be
considered an Event of Default; or

(@) If the Premises shall be abandoned; or

(£) If any Maker of the Note shall die-or.be declared
legally incompetent;

then Mortgagee is authorized and empowered, at its option;-without
affecting the lien hereby created or the priority of saia-lisn or
any right of Mortgagee hereundex, to declare, without [urther
notice all Indebtedness Hereby Secured immediately due and payable,
whether or not such default be thereafter remedied by Mortgagor,
and Mortgagee may immediately proceed to foresclose this Mortgage
and to exercise any right, power or remedy provided by this Mort-
gage, the Note, any document securing the Note or by law or in

equity.

17. Foreclosure. When the Indebtedness Hereby Secured or any
part therecf shall become due, by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien heresof for the
Indebtedness Hereby Secured or any part thereof. In any suit or

13 -

LOF6bEGE




UNOFFICIAL COPY




UNOFFICIAL COPY

-y ;

proceeding to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale, all
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys' fees, appraisers’' fees, ouklays
for documentary and expert evidence, stenographers’ charges,
publication coste and costs (which may be estimated as Lo ltems to
be expended after entry of the decree) of procuring abstracts of
title, title gearches and examinalbions, tilkle insurance policies,
and similar data and assurances with respect to title to prosecute
such auit or to evidence to bidders at sales, which may be had
pursuant. to such decree, the true conditions of the title to or
value @f the Premises. All expendibures and expenpen in thig
Section mentioned and expenses and fees as may be incurred in the
protection of said Premises and the maintenance of the lien of this
Mortgage, insluding the fees of any attorney employed by Mortgagee
in any litigaricn or proceedings affecting this Mortgage, the Note,
or the Premises, including probate and bankruptcy proceedings, or
in preparation fzz the commencement or defense of any proceeding or
threatened suit or proseeding, shall be immediately due and payable
by the Mortgagor, wilh interest thereon at the Default Rate as set
forth in the Note.

18. Receiver. Upon, ‘ov at any time after, the filing of a
complaint to foreclese thig Mertgage, the court may appoint a
receiver of the Premisges. fuch appointment shall be made as
provided bsfore or after sale, without notice, without regard to

solvency or insolvency of Mortgagur and without regard to the then
value of the Premises or whether the same shall be then occupied as
a homestead or not. Mortgagee or any holder of the Note may be
appointed as such receiver. Such receiver shall have the power to
collect the rents, issues and profits of (tha Premises during the
pendency of such foreclosure suit and, in.rase of a sale and a
deficiency, during the full statutory period of redemption, if any,
whether there be a redemption or not, as well as juring any further
times when the Mortgagor, except for the intervention of such
receiver, would be entitled to collection of such rents, issues and
profits and all other powers which may be necegsary or ure usual in
such cases for the protection, possession, control, maiaasment and
operation of the Premises during the whole of said period. The
court may, from time to time, authorize the receiver to app.y the
net income from the Premises in his hands in payment in whole or in
part of:

{a) the Indebtedness Hereby Secured or the indebtedness
secured by any decree foreclosing this Mortgage, or any tax,
special assessment or other lien which may be or become superior to
the lien hereof or of such decree, provided such application is
made prior to the foreclosure sale; or

(b) the deficiency in case of a sale and deficiency.
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19. Ioeurance Upen Fereclogure. In case of an insured loss
after forecloamure proceedings have been instituted, the proceeds of
any Inpurance policlea, If not applled in Mortgagee's sole
discretion to rebullding or restoring LUthe bulldings or
improvements, shall be used to pay the amount due in accordance
with any decrec of foreclosure and any balance shall be paid as the
court may direct. In the case of foreclosure of this Mortgage, the
court may provide in ite decres that the decree creditor may cause
a new loss payable clause to be attached to each casualty ingurance
policy making the proceeds payable to decree creditors, Any such
foreclosure decree may further provide that in case of one or more
redempiinns under said decree, each successive redemptor may cause
the preceding loss clause attached to each casualty insurance
policy t¢ be canceled and a new loss clause to be attached thereto,
making the/pioceeds thereunder payable to such redemptor. In the
event of foreczlosure sale, Mortgagee 1g authorized, without the
consent of Mortgagor, to assign any and all insurance policies Lo
the purchaser at/tne gale or to take such other steps as Mortgagee
may deem advisable/to cause the interest of such purchaser to be
protected by any of the said insurance policies.

20, Waiver of Redemption Riahts. Mortgagor ~ovenants and
agrees that it will not at dany time ingist upon or plead, or in any
manner whatscever claim or -take any advantage of, any stay,
exemption or extension law or any so-called "Moratorium Law’ now or
at any time hereafter in force, o» claim, take or insist upon any
benefit or advantage of or from army law now or hereafter in force
providing for the valuation or appraiszment of the Premises, or any
part thereof, prior to any sale or ales thereof to be made
pursuant to any provisions herein containcd, or to decree, judgment
or order of any court of competent jurisdicitinn, or after such sale
or sales claim exercise any rights unaax.any statute now Or
hereafter in force to redeem the property 5o .sold, or any part
thereof, or relating to the marshalling therecf  upon foreclosure
sale or other enforcement hereof. Mortgagor expressly walves any
and all rights of redemption from sale under any ovcer or decree of
foreclesure of this Mortgage on its own behalf and or behalf of
each and every person, excepting only decree or judgment creditors
of Mortgagor acquiring any interest or title to the¢ Premises
subseguent to the date hereof, it being the intent hereof kLpat any
and all such rights of redemption of Mortgagor and of all other
persons are and shall be deemed to be hereby waived to the full
extent permitted by law., Mortgagor will not invoke or utilize any
such law or laws or otherwise hinder, delay or impede the execution
of any right, power and remedy as though no such law or laws have
been made or enacted.

21. Mortaagee in Possegsion. Nothing shall be construed as
constituting Mortgagee a mortgagee in possession in the absence of
actual taking of possession of the Premises by Mortgagee,
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22. Mortgagee’s Right of Posgsession. Upon or at any time
after filing a complaint to foreclose this Mortgage, the court may
appoint Mortgagee as mortgagee-in-possession of the Premises.
Mortgagor hereby waives any rights it may have to object to such
appointment. Such appointment may be made before or after sale,
without notice, without regard to the solvency or insclvency of
Mortgager and without regard to the then value of the Premises.
Upon such appolintment, Mortgagee shall be entitled to take actual
possassicn of the Premiseu, or any part theresof, personally or by
lty agents or attorneys, and Mortgagor shall surrender wsuch
pospcesfon to Mortgagee, together with all documenta, hooks,
recorde,  papers and accounts of Mortgagor as may be necepsary or
desirablé in connection with the management and operation of the
Premises. Mortgagee may exclude Mortgagor, its agents and servants
wholly therefrom and may act as attorney-in-fact or agent of
Mortgagor, ocr im_its own name as Mortgagee, and under the powers
herein granted, nold, operate, manage and control the Premises and
conduct the busiaess chereof in such manner as it deems proper or
necessary to enforce the payment or security of the avails, rents,
issues and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in
digstress For rent, and with full power:

(L) Lo cancel ur terminate any lease or sublease for
any cause or on any grounds that would entitle Mortgagor to cancel
the same;

(ii) to elect or dizaifirm any lease or sublease
which is then subordinate to the lien lirreof except to the extent
proscribed by any non-disturbance agreement to which Mortgagee is

a party;

(1ii) to extend or modify any thern existing leases and
to make new leases, which extensions, modificaciong and new leases
may provide for terms to expire or for options te¢ lessees to extend
or renew terms to expire beyond the maturity date wf the Indebted-
ness Secured Hereby and beyond the date cf the issuance of a deed
or deeds to a purchaser or purchasers at a foreclosure-sale, it
being understood and agreed that any such leases, and the options
or other such provisicns to be contained therein shall ke Sinding
upon Mortgagor and all persons whose interests in the Prem.ses are
subject te the lien hereof and upon the purchaser or purchasers at
any foreclosure sale, notwithstanding any redemption from sale,
discharge of the mortgage indebtedness, satisfaction of any
foreclosure decree, or issuance of any certificate of sale or deed

to any purchaser;

(iv) to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions,
betterments and improvements to the Premises as to it may seem
judicious;
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(v} to insure and reinsure the same and all rieks
incidental of Mortgagee's possession, operation and management
thereof;

(vi} to recelve all of such avalle, renta, lasues and
profites hereby granting full power and authority to exerclise each
and every of the righte, privileges and powereg herein granted at
any and all times hereafter, without notice to Mortgagor.
Mortgagee shall not be obligated to perform or discharge, nor does
it hereby undertake to perform or discharge, any obligation, duty
or liability under any leases. Mortgagor shall and does hereby
agree to indemnify and hold Mortgagee harmless of and from any and
all liability, loss or damage which it may or might incur under
gaid leases or under or by reason of the assignment therecof and of
and from ary and all claims and demands whatsoever which may be
aggerted agalnat it by reason of any alleged obligations or
undertakings on ivs part to perform or discharge any of the terms,
covenants or agracients contained in said leases. Should Mortgagee
incur any such liability, loss or damage, under said leases or
under or by reason ot/ the assignment thereof, or in the defense of
any claims or demandd, 'the amount thereof, including costs,
expenses and reasonable athiorneys’ fees, shall be secured hereby
and Mortgagor shall reimburse Mortgagee therefor immediately upon

demand; and

{vii) to use and =pply the avails, rents, issues,
profits and proceeds of the Premises in payment of or on account of
the following, in such order as Mortuzgee may determine:

{a) to the payment of tar operating expenses of the
Premises, including cost of management and l2asing thereof (which
shall include reasenable compensation to Mortgagee and its agent or
agents if management be delegated to an agent or agents, and shall
also include lease commissions and other compensacion and expenses
of seeking and procuring tenants and entering- intc leases),
established claims for damages, if any, and premiuwas on insurance
hereinabove authorized;

(b} - to the payment of taxes and special agsassments
now due or which may hereafter become due on the Premises; and, if
this is a leasehold mortcage, of all rents due or which may become
hereafter due under the underlying lease;

{c} to the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments and
improvements of the Premises, including but not limited to the cost
from time to time of installing or replacing refrigeration and gas
or electric stoves therein, and of placing the Premises in such
condition as will, in the judgment of Mortgagee, make it readily
rentable; and
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(d) to the payment of any Indebtedness Hereby
Secured or any deficiency which may result from any foreclosure
gale.

23, Tple in Mortaager:g gugcemgors. If ownership of the
Premipes becomes vested in a person or persons other Lhan Mortga-
gor, Mortgagee may, without notice to Mortgagor, deal with such
guccesgor or successcors in interest of Mortgagor with refewence to
this Mortgage and the Indebtedness Hereby Secured in the same
manner as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgagee of any convevance, transfer or change of
ownercnin of the Premises. Nothing in this Section shall vary or
negate tiie provisions of Section 15 hereof.

24, Aszignment of Rents, Issues and Profits.

(a) fSGrant of Security Interest, Mortgageor hereby
agsigns and trausfers to Mortgagee all the rents, issues and
profits of the Prendses and all present and future leases upon all
or any part of the Premizes and any and all extensions and renewals
thereof ("Leases") anc a.l security deposits or interest therein
now or hereafter held by Mertgagor, and hereby gives to and confers
upon Mortgagee the right, power and authority to collect such
rents, issues and profits. Mortgagor irrevocably appoints
Mortgagee its true and lawful atitorney-in-fact, at the option of
Mortgagee at any time and from time to time, to demand, receive and
enforce payment, to give receipts; leleases and satisfactions, and
to sue in the name of Mortgagor or Mcortgagee for all such rents,
igsues and profits and apply the same <» the indebtedness secured
hereky. The assignment of the rents, /issues and profits of the
Premises in this Section is intended to bz &n absolute assignment
from Mortgagor to Mortgagee and not mereiy the passing of a
security interest.

{b) Mortgagor's Representations. Mortgagor represents

that: (i) it has made no prior assignment or pledge -of the rents
assigned hereby or of Mortgagor's interest in any «f the Leases;
{ii) to the best of Mortgagor’'s knowledge no default exiits in any
of the Leases; (iii) to the best of Mortgagor’s knowledgz none of
the Leases have been modified; and (iv) no prepaymenc of any
installment of rent for more than two (2) months due under any of
the Leases has been received by Mortgagor,

(c) Negative Covenants of Mortgagor. Mortgagor will

not, without Mortgagee's prior written consent: (i) execute an
assignment or pledge of the rente from the Premises or any part
thereof or of the Mortgagor'’'s interest in any of the Leases; (ii)
terminate or consent to the cancellaticon or surrender of any of the
Leases except in the ordinary course of business; (iii) modify,
extend or otherwise alter the terms of any of the Leases except in
the ordinary course of business; (iv) accept prepayments moxre than
one month in advance of any installments of rents to become due
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under any of the Leases; or (v) execute any lease of all or any
portion of the Premises except for actual occupancy by the lessee
thereunder.

(d) Affirmative Covenants of Mortgagoey. Mortgagor at
its sole cost and expense will (i) at all times promptly and

faithfully abide by, discharge or perform all of the covenants,
conditions and agreements contained in the Leases; (ii) enforce or
pecure the performance of all of the covenants, conditiocns and
agreements of the Leases on the part of the lessees to be kept and
performed; (iii) appear in and defend any action or proceeding
arising-under, growing out of or in any manner connected with the
Leases ot the obligations, duties or liabilities of Mortgagor, as
leagsor, and of the lessees thereunder, and pay all reasonable costs
and expenséa nf Mortgagee, including reasonable attorneys’ fees, in
any such action-or proceeding in which Mortgagee may appear; {iv}
transfer and aeajgn to Mortgagee any and all Leases subsequently
entered into, which shall be made upon the same or substantially
the same terms and recaditions {at current market rates) as con-
tained in the Leases presently in effect, and make, execute and
deliver to Mortgagee upon demand any and all instruments required
co effectuate said assignment; (v} Eurnish to Mortgagee, within ten
(10) days after a request by Mortgagee to do so, a written
gtatement containing the nawss of all lessees of the Premises or
any part thereof, the terms of Chelr respactive Leases, the spaces
occupied and the rentals payablic iheresunder as to Leases in which
Mortgagor has an interest; (vi) ug¢, within five (5) days of the
demand therefor by Mortgagee, commércially reasonable efforts to
request from any lessee under any of Lhe Leases a certificate with
respect to the status thereof as to Lezses in which Mortgagor has
an interest; and {vii) furnish Mortgagee promptly with copies of
any notices of default which Mortgagor may st any time forward to
any lessee of the Premises or any part thereni:

(e} Defeasance. Until an Event of Defauvit, as such term
is defined herein, Mortgagee shall not exercise— any rights
hereunder and Mcrtgagor shall have the right to collect.upon, but
not prior to accrual, all rents, issues, profits and advinces from
the Premigses and to retain, use and enjoy the same. The rents,
igsues and profits are hereby assigned absolutely by Mortgagor to
Mortgagee contingent only upon the occurrence of an BEvent of
Default under this Mortgage or the Note.

25. Collection Upon Default.

(a) Upon any Event of Default, Mortgagee, but without
obligation so to do and without releasing Mortgagor from any
obligation herecf, may make or do the same in such manner and to
such extent as Mortgagee may deem necessary to protect the security
hereof, including specifically, without limiting its general
powers, the right to appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
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Mortgagee, and also the right to perform and discharge each and
every obligation, covenant and agreement of Mortgagor in the Leases
contalned, and in exerciging any such powers to incur and pay
neceasary and reagonable coste and cxpensges, including reasonable
attorneys' fees, all at the expense of Mortgagor.

(b} Mortgagee shall not be obligated to perform or dis-
charge, nor does it heraby undertake to perform or discharge, any
obligation, duty or liability under the Leases or under ov by
reagon of this assignment. Mortgagor shall and does hereby agree
to indemnify and hold Mortgagee harmless of and from any and all
liabilaty, loss or damage which it may or might incur under the
Leages ou _under or by reason of this Mortgage and of and from any
and all cla2ums and demands whatsoever which may be agserted against
it by reasun eof any alleged obligations or undertaking on its part
to perform or Jischarge any of the terms, covenants or agreements
contained in tne Leases. Should Mortgagee incur any such liabili-
ty, loss or damage under the Leases or under or by reason of this
agsignment or in the .defense of any such claims or demands, the
amount thereof, including reasonable costs, expenses and reasonable
attorneys’' fees shall be secured hereby, and Mortgagor shall
reimburge Mortgagee therefor with interest at the default rate

provided in the Note immediately upon demand.

(¢) A demand on any /lessee by Mortgagee for the payment
of the rent on any Event of Defauvlt claimed by Mortgagee shall be
sufficient warrant to the lessee vunake future payment of rents to
Mortgagee without the necessity fos further consent by Mortgagor,
and any person may and is hereby authorized to rely thereon.

(d} To the extent that Mortgagcr has the right to so do,
Mortgagor does further specifically authorize and instruct each and
every present and future lessee of the whole ox any part of the
Premises to pay all unpaid rental agreed upon in any tenancy to
Mortgagee upon receipt of demand from Mortgagee to pay the same,
and Mortgagor hereby waives the right, claim or dcmand it may now
or hereafter have against any such lessee by reason cf such payment
of rental to Mortgagee or compliance with other reqguirements of
Mortgagee pursuant to this assignment. Mortgagee shelil, make a
demand on such lessees only after an Event of Default.

{e) Upon or at any time after an Event of Default,
Mortgagee may, without further notice, either in perscon or by agent
with or without bringing any action or proceeding, or by a receiver
to be appointed by a court, and, either with or without taking
possession of the Premises, in the name of Mortgagor or in its own
name sue for or otherwise collect and receive such rents, issues,
profits and advances, including those past due and unpaid, and
apply the same, less reasonable costs and expenses of operation and
collection, including, but not being limited teo, reasonable
attorneys’ fees, management fees and broker’'s commissions, upon any
indebtedness secured hereby, and in such order as Mortgagee may
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determine. Mortgagee reserves, wlthin its own discretion, the
right to determine the method of collection and the extent to which
enforcement of collection of delinquent rents shall be prosecuted
and shall not be accountable for more monies than it actually
receives from the Premises. The entering upon and taking posses-
gion of the Premises or the collection of such rents, issues,
profits and advances, and the application therecf, as aforesaid,
ghall not cure or waive any default hereunder and Mortgagee may
gontinue to 80 possess and collect even after any such default has
been curod. Mortgager agrees that it will facilitate in all
reasonable ways Mortgagee's collectlon of gald rentw, and will,
upen reguest by Mortgagee, promptly execute a written notice to
each lessra directing the lessee to pay rent to Mortgagee,

26. ‘Sguurity Agreement. This instrument shall also serve as
a grant of security interest of the Personal Property provided
herein. Concurrzntly with the execution hereof, Mortgagor will
execute such UCC Firancing Statements as are requested by Mortgag-
ee, and will from tame to time thereafter forthwith upon request by
Mortgagee execute ‘suca, additional Financing Statements and
Continuation Statements as Mortgagee may request.

Mortgagor hereby makes the following represgentations and
warranties regarding the Pecuonal Property:

(a) the Personal Propzrty is bought or used primarily
for business use;

(b} the Personal Property iexcept for receivables and
bank accounts) will be kept at the Preiilses. Mortgagor will not
remove the Personal Property from the Primises without the prior
written consent of Mortgagee, which consenr-may be withheld in
Mortgagee’s sole and absolute discretion, -unless the Personal

£y

Property is obsolete, damaged, sold or disposed uf and replaced by
Personal Property of comparable quality and value;

(c) except for the security interest grauted hereby
Mortgagor is the owner of the Personal Property free {rom any
adverse lien, security ianterest or encumbrance; and Mortgavor will
defend the Personal Property against all claims and demands of all
persons at any time claiming the same or any interest therein;

{d) no Financing Statement covering any of the Personal
Property or any proceeds thereof is on file in any public office,
other than financing statements to be released by reason of
payments to be made from disbursements of monies borrowed and
secured hereby. Mortgagor shall immediately notify Mortgagee in
writing of any change in name, address, identity or ownership
structure from that shown in this Mortgage and shall also upon
demand furnish to Mortgagee such further information and shall
execute and deliver to Mortgagee such financing statements and
other documents in form satisfactory to Mortgagee and shall deo all
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guch acts and things as Mortgagee may at any time or from time to
time reasonably request or as may be necessary or appropriate Lo
establish and maintain a perfected security interest In the
Pergsonal Property as security for the Indebtedness Hereby Secured,
subject to no adverse liens or encumbrances; and Mortgagor will pay
the cost of Eiling the same or filing or recording thie Mortgage in
all public offices wherever filing or recording ls deemed by
Mortgagee to be necessary or desirable., The original or a carbon,
photographic or other reproduction of this Mortgage is sufficient
as a financing statement;

(e) Mortgagor will not sell or offer to sell, assign,
pledge, Jgase or otherwise transfer or encumber the Personal
Property Or Any interest therein, unlese such Personal Property is
obsolete ox rold or disposed of and is replaced by other Perscnal
Property of calparable quality and value, without the prior written
consent of Mortgagee; and

(£} Mortgraar will keep the Perxsonal Property free from
any adverse lien, sccurity interest or encumbrance and in good
order and repair, ordirary wear and tear excepted, shall not waste
or destroy the Personal Property or any part thereof, and shall not
use the Personal Property ia violation of any statute, ordinance or
policy of insurance thereon.  Mortgagee may examine and inspect the
Personal Property at any reasorakle time or times, on reasonable
notice, wherever located.

Until the occurrence of an Evant of Default, Mortgagor may
have possession of the Personal Propecty and use it in any lawful
manner not inconsistent with this Mortgdge and not incongistent
with any policy of insurance thereon,

Upon the occurrence of an Event of Default (regardless of
whether the Code has been enacted in the jurisdigtion where rights
or remedies are asserted) and at any time thereafter Mortgagee
shall have the remedies of a secured party undexr—the Uniform
Commercial Code of Illinois, including without limitazicn.the right
to take immediate and exclusive possession of the DPersonal
Property, or any part thexeof, and for that purpose may, su far as
Mortgagor can give authority therefor, with or without judicial
process, enter (if this can he done without breach of the peace),
upon any premises on which the Perscnal Property or any part
thereof may be situated and remove the same therefrom (provided
that if the Personal Property is affixed to the Real Estate, such
removal shall be subject to the conditions stated in the Uniform
Commercial Code of Illinois}; and Mortgagee shall be entitled to
hold, maintain, preserve and prepare the Personal Property for
sale, until disposed of, or may propose to retain the Personal
Property subject to Mortgagor's right of redemption in satisfaction
of Mortgageor's obligations as provided in the Uniform Commercial
Code of Illinoisg., Mortgagee, without removal, may render the
Personal Property unusable and dispose of the Personzl Property on
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the Premises. Mortgagee may require Mortgagor to assemble Che
personal Property and make it avallable to Mortgagee for possession
abt a place to be designated by Mortgagee which is reasonably
convanient to both parties, ' Unless the Personal Property is
perishable or threatens to decline speedily in value or lo of a
type cuptomarily sold on a recognized market, Mortgagee will give
Mortgagor at least flfteen (15) days’ notlee cf the time and place
of any public sale thereof or of the time after which any private
gsale or any other intended digposition thereof is to be made. The
requirements of reasconable notice shall be met if such notice is
mailed, -postage prepaid, to the address of Mortgagor shown in this
Mortgage at least fifteen (1S} days before the time of the sale or
dispositicn., Mortgagee may buy at any public sale and if the
Personal Puzperty is of a type customarily sold in a recognized
market or 25 of a type which is the subject of widely distributed
standard price ‘quctations, he may buy at private sale. The net
proceeds realized upon any such disposition, after deduction for
the expenses of retaking, holding, preparing for sale or lease,
selling, leasing aid the like and reasonable attorneys' fees and
legal expenses incurrsd by Mortgagee both before and after
judgment, if any, shall be applied in satisfaction of the Indebted-
ness Hereby Secured. Moltuagee will account to Mortgagor for any
surplus realized on such dipposition and Mortgagor shall remain
liable for any deficiency. " All rights and remedies under this
Mortgage are subject to applicable bankruptcy law.

The remedies of Mortgagee hereunder are cumulative and the
exercise of any one or more of the remnedies provided for herein or
under the Uniform Commercial Code Of Illinois shall not be
construed as a waiver of any of the othir remedies of Mortgagee so
long as any part of Mortgagor's obligatiois remains unsatisfied.

All rights of Mortgagee in, to and under itlilis Mortgage and in
and to the Personal Property shall pass to and ray -be exercised by
any assignee thereof. Mortgagor agrees that if (lortgageas gives
notice to Mortgagor of an assigament of said rights, upon such
notice the 1liability of Mortgagor to the asgsignes .shall be
immediate and absolute.

Mortgagor will not set up any claim against Mortgagsee as a
defense, counterclaim or setoff to any action brought by any such
assignee for the unpaid balance owed hereunder or for possesgion of
the Personal Property, provided that Mortgagor shall not waive
hereby any right of action to the extent that waiver thereof is ex-
pressly made unenforceable under applicable law.

27. Rights Cumulative. Bach right, power and remedy
conferred upon Mortgagee is cumulative and in addition to every
other right, power or remedy, express or implied, given now or
hereafter existing, at law or in equity, and each and every right,
power and remedy so existing may be exercised from time to time as
often and in such order as may be deemed expedient by Mortgagee,
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and the exercise or the beginning of the exercise of one right,
power or remedy shall not be a waiver of the right to exercige at
the same time or thereafter any other right, power or remedy. No
delay or omission of Mortyagee in the exercime of any right, power
or remedy shall impailr any such right, power or remedy, or be
construed to be a walver of any default or acquiescence therein.

28, Succegsors and Assigns. This Mortgage and each and every

covenant, agreement and other provision hereof shall be binding
upon Mortgagor and ite successors and asesigns, including each and
every from time to time record owner of the Premigee or any other
persoi having an interest therein, and shall inure to the benefit
of Mortgagee and its succesgors and assigns. Wherever herein
Mortgagee iz referred to, such reference shall be deemed to include
the holder ¢f-the Note, whether so expressed or not; and each such
holder of the Mote shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and
hereunder, and ‘way_snforce all and every of the terms and provi-
sions hereof, as fully and to the same extent and with the same
effect as if such from—time to time holder were herein by name

designated the Mortgag=e,

29, Provisions Severaklsz. The unenforceability or invalidicy
of any provisions hereof snall not render any other provisions

herein contained unenforceable or invalid,

30. Waiver of Defense. Actions for the enforcement of the
lien or any provision hereof shall no: be subject to any defense
which would not be good and available to the party interposing the
game in an action at law upon the Note/ and all such defenses are

hereby waived by Mortgagor.

311, Captions and Pronouns. The captions 2nd headings of the
various secticns of this Mortgage are for convenicaze only, and are
not to be construed as confining or limiting in ary way the scope
or intent of the provisions hereof. Whenever the copkext requires
or permits, the singular shall include the plural, tha pliural shall
include the singular and the masculine, feminine and reicCer shall
be freely interchangeable.

32. Addresses and Notices. Any notice which any party hereto
may desire or may be required to give to any other party shall be
in writing, and the mailing therecf by certified mail to the
addresses hereafter set forth or to such other place as any party
hereto may by notice in writing designate, shall constitute service

of notice hereunder:

IF TO MORTGAGEE: LaSalle Naticnal Bank
120 S. LaSalle Street

Chicago, Illinois 60603
Attn: Community Development Department
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IF TO MORTGAGOR: Marty DeRoin
122 8. Michigan Avenue, Suite 1800

Chicago, Illinois 60603

Daniel B, Cook
20 N, Wacker Drive, Suite 2250
Chicago, Illinols 60606

Daniel J. Tweedle
1028 Collage, Sulte 220
Wheaton, Illinois 60187

and

American National Bank and Trust Company
of Chicago

Trustee of Trust No. 120470-07

33 N. LaSalle

Chicago, Illincis 60690

33, No Tiability on Mortgageea. Notwithstanding anything

contained herein, Mortgager shall not be ohbligated to perform or
discharge, and does not herery undertake to perform or discharge,
any obligation, duty or liability of Mortgagor, whether hereunder,
under any of the leases affecting rhe Premises, under any contract
relating to the Premises or otherwise, and Mortgagor shall and does
hereby agree to indemnify and hold ‘Murtgagee harmless of and from
any and all liability, loss or damags which Mortgagee may incur
under or with respect to any portion of tha Premises or under or by
reason of its exercise of rights hereunder. and any and all claims
and demands whatsoever which may be asserted against it by reason
of any alleged obligation or undertaking on 1ils part to perform or
discharge any of the terms, covenants or agrecmsnts contained in
any of the contracts, documents or instrumencs affecting any
portion of the Premises or affecting any rights ©J the Mortgagor
thereto. Mortgagee shall not have responsibility for the control,
care, management or repair of the Premises or be recpivsible or
liable for any negligence in the management, operatioc:i upkeep,
repair or control of the Premises resulting in loss or Inuury or
death to any tenant, licensee, employee, stranger or other pcrson.
No liability shall be enforced or asserted against Mortgagee in its
exercise of the powers herein granted to it, and Mortgagor
expressly waives and releases any such liability. Should Mortgagee
incur any such liability, loss or damage under anv of the leases
affecting the Premises or under or by reason hereof, or in the
defense of any claims or demands, Mortgagor agrees to reimburse
Mortgagee immediately upon demand for the full amount thereof,
including costs, expenses and attorneys’ fees.

34. Mortgagor not a Joint Venturer or Partner. Mortgagor and
Mortgagee acknowledge and agree that Mortgagee is not and in no
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event shall be deemed to be a partner or joint venturer with
Mortgagor or any beneflciary of Mortgagor, Mortgagee shall not be
deemed to be a partner or joint venturer on account of its bacoming
a mortgagee in possegsion or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or document evidencing
or securing any of the Indebtedness Secured Hereby, or otherwise.

35. E,P,A. __Compliance. Mortgagor covenants that the
buildings and other improvements constructed on, under or above the
subject real estate will be used and maintained in accordance with
the applicable state or federal environmental protection agency
regulaticos and the use of said buildinga by Mortgagor or Mort-
gagor's ‘lzceees will not unduly or unreasonably pollute the
atmosphere «ith smoke, fumes, noxious games or particulate
pollutants  io<violatlon of any such requlations. In the event
Mortgagor or seid lessees are served with notice of viclation by
any such E.P.A. Agency or other governmental authority, Mortgagor
will immediately cura such violation and abate whatever nuigance or
viclation is claimed.cos alleged to exist,

36. Subsequent Loan NDisbursements. This Mortgage is given to
gecure and shall be a valld iien as te all the Indebtedness Hereby
Secured and secures presently éxisting Indebtedness Hereby Secured
and future Indebtedness Hereoy Secured as it arises within twenty
years from the date hereof to the same extent as if such future
Indebtedness Hereby Secured arose cn the date of the execution of
this Mortgage although the amount and character of the Indebtedness
Hereby Secured may vary during the rerm of this Mortgage. This
Mortgage is intended to and shall be vdlid and have priority over
all subsequent liens and encumbrances,-.ncluding statutory liens,
except solely taxes levied on the Premises, 'to the extent of the
amount of the Note, plus interest and any-disbursements made
pursuant to the Note and Mortgage.

37. Furnishing of Financial Statements and Reports to
Mortgagee. Mortgagor covenants and agrees that it will keep and
maintain books and records of account, or cause books and records
of account to be kept and maintained in which full/  frue and
correct entries shall be made of all dealings and trarsactions
relative to the Premises, which books and records of account ¢hall,
at reasonable times and on reasonable notice, be open to the
inspection of Mortgagee and its accountants and other duly
authorized representatives. Such books of record and account shall
be kept and maintained either:

(a) in accordance with generally accepted accounting
principles consistently applied; or

(b) in accordance with a cash basis or other recognized
comprehensive basis of accounting consistently applied.
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Mortgagor covenants and agrees to furnish or cause to be
furnished to Mortgagee annually, within sixty (60) days of the end
of each fiscal year of Mortgagor a report satisfactory to Mortga-
gee, including a balance sheet and supporting schedules and
containing a detailed statement of income and expenses. Mortgagor
phall certify that each such report presents fairly Mortgagor’s
financial posgition. Beneficlary algo covenante and agrees Lo
furnieh or cause to bae furnisghed Lo Mortgagee annually on or before
Aprll 3oth of each year {or within fifteen days after [iling its
raturn Ln any year Ln which Benaflclary elects an extension, but in
no event later than Octobmr 31) coples of Mortygsgor's fedsral
income tax f£ilings.

If Morhgagor omits to prepare and deliver promptly any report
required ki this paragraph, Mortgagee may elect, in addition to
exercising any -remedy for an Event of Default as provided for in
this Mortgage, no make an audit of all bocks and records of
Mortgager including his bank accounts which in any way pertain to
the Premises and (tc .prepare the statement or statements which
Mortgagor failed to prorure and deliver. Such audit shall be made
and such statement or statements shall be prepared by an indepen-
dent Certified Public XAciountant to be selected by Mortgagee.
Mortgagor shall pay all e:prrzes of the audit and other sexvices,
which expenses shall be secucred hereby as additional indebtedness
and shall be immediately due aad payable with interest thereon at
the Default Rate of interest as-set forth in the Note and shall be

secured by this Mortgage.

38. Fipancinag Statement. This‘Mortgage is intended to be a
financing statement with the purview 2{ section 9-402 (6) of the
Uniform Commercial Code with respect to the collateral and the
goods described herein, which goods are and may become fixtures
relating to the Premises. The addresses of the Mortgagor as Debtor
and the Mortgagee as Secured Party are set flrth herein. This
Mortgage is to be filed for record with the Recorder of Deeds of
the county or counties where the Premises are locaced. Trustee is

the record owner of the Premises.

39, Jury Waiver. Mortgagor knowingly, voluntarily and
intentionally waives irrevocably the right it may have to Lxial by
jury with respect to any legal proceeding based hereon, or arising
out of, under or in connection with the Note, the Indebtedness
Hereby Secured, or the Premises, or any agreement executed or
contemplated to be executed in conjunction herewith or any course
of conduct or course of dealing in which Mortgagee and Mortgagor
are adverse parties. This provision is a material inducement for
Mortgagee in granting any financial accommodation to Mortgagor.

40. Trustee Exculpation. Thisg instrument is executed by
American National Bank and Trust Company of Chicago as Trustee, not
individually or personally, but solely as Trustee as aforesaid, in
the exercise c¢f the power and authority conferred upon and vested
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in them as such Trustee, and it is expressly understood and agreed
that nothing herein contained shall be conatrued as creating any
liability on Trustee personally to pay any indebtedness arising or
accruing under or pursuant to this ingtrument, or to perform any
covenant, undertaking, representation or agreement, elther express
or implied, contained in this instrument, all such personal liabil-
ity of Trustee, 1f any, being expressly waived by each and every
person now or hereafter c¢laiming any right under this instrument,

IN WITNESS WHEREOF, the undergigned have cauged these presents
to be executed and delivered on e 5 , 1995,

American-wational Bank and ( \~£2 / (
Trust Compesy of Chicago, as A /o
Trustee undex Trust Agreement cﬂérfy o

oi )
dated May 30, 1295 and known as '{}E%?
Trust No._ 1204 5037 o] Cf?t

; ( _) I Danf:;ii;{SPOk
i A V/'é - s A

Daniel J. Tweedie

STATE QF ILLINOIS
) S8

COUNTY OF C O C K )

The undersigned, a Notary Publi¢ in for the State and
County aforesaid, does hereby certify ;haréf: ldhaelyﬂbemD and
, _VICE pPresident and _ | ' Secretary,

respectively, of American National Bank znd Trust Company of
Chicago, as Trustee as aforesaid, personally kpown to me to be the
game persons whose names are subscribed to the  {oregoing instru-
ment, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and
voluntary act and as the free and wvoluntary act of sa.d Trustee,

for the uses and purpcoses therein set forth.

GIVEN under my hand and Notarial Se Jﬂﬂﬂbﬂ]&gﬂf

MMWW
“OFFICIAL SEAL”
RUTH ANNE BOOKER
Notary Public, State of Hiinis.
My Commission £xplres 5/5/98
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STATE OF ILLINOIS
) S8
COUNTY OF CQ O K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hereby certify that Marty DeRoin, perscnally
known te me to be the same person whose name ig subscribed to the
foregoing ingtrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his own free and voluntary act for the uses and purposes therein
get forth.

GIvaN under my hand and Notarial Seal u:/}( , 1995,

i T ) g e Foesi

NetaTy Public

STATE OF I'I...J%If(‘%r :
COUNTY OF ¢ O

The undersigned, a (Notary Public in and for the State and
County aforesaid, does heveby certify that Daniel B. Cook,
personally known to me to/be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that-he signed and delivered the said
instrument as his own free and wveluntary act for the uses and

GIVEN under m?Ohﬁgﬂ”iE&”NoLa:ial Szal (}/Q?/ , 1995,

JEan T
/Nofa,y_ P”b”rE.S!WATSUN / 5,-/,_0{3\%8@; E} ) v
My Carﬂfnissia” Eg.!?rpzfl?‘:{@f Stary Pualin
STATE OF ILLINOIS ] "ol |
) 8S
COUNTY OF C O O K |

6tvS6

3
-

The undersigned, a Notary Public in and for the Shate and
County aforesaid, does hereby certify that Daniel J. Tuweesdie,
perscnally known to me te be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act for the uses and
purposes therein set forth.

LOx

//
GIVEN under my hand and Notarial Seal 67%% , 1995.

S o
. )
“OFFICIA) o e d ’ﬂ‘) Sﬁﬂux551/0<:3w5§§is<//
C HH AL [

Wotary Public

ta, N E

'l I;G{\] .”.: }r' \‘1‘1 fr:‘ 0! i
f:\- . .\lﬁsal le\aam'n\ N’n h & %! ! '\ai! 1 ,"rff‘i 9;‘
b .;’C)" 5

Ny J ”) v 28
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PROMISOORY NOTE
$187,500.00 . , June jf, 1995

FOR VALUE RECEIVED the undersigned, American National Bank and
Trust Company of Chicago, Trustee under Trust dated May 30, 1995
and known as ite Trust No, 120470-07, Marty DeRein, Daniel B. Cook
and Daniel J. Tweedle (collectively ‘"Borrower") Jjointly and
gseverally promise te pay to the order of LaSalle National Bank
{gald Bunk and each puccessive owner and holder of thiw Note beding
herelnafter called “Holder"), the principal sum of One Hundred
Elghty-Seven Thousand Five Hundred ($187,500) Dollars, or so much
thereof ag nay from time to time be outstanding hereunder, together
with interest oa the balance of principal from time to time remain-
ing unpaid, in the amounts, at the rates and on the dates hereafter
set forth,

(a) On August 1, 1995, and on the first day of each
succeeding month thereaftar to and including July 1, 2000, there
shall be paid on account of this Note the amount of $1,557.47,
which such payment shall pe ¢pplied first to interest at a rate of
8.875% per annum and the remainder to principal.

(b) ©On July 1, 2000, July 1, 2005, July 1, 2010 and July
1, 2015 {each date shall be referrad tc as an "Adjustment Date"),
the rate of interest to be paid by 2orrower to Holder shall be
adjusted ("Adjusted Rate"). The Adjuscezd Rate shall be determined
by adding 2.75 percentage points to tnr-yield on actively traded
U.S. Government Securities Five-Year Treasury Constant Maturities
as of the date 45 days preceding each Adjustment Date ag published
in the Federal Reserve Statistical Release (H.1L. Selected Interest
Rates Report). Notwithstanding the foregoing, while no default
exists, the Adjusted Rate shall not exceed 13.875% per annum.

(¢} On August 1, 2000, Rugust 1, 2005, Fugust 1, 2010
and August 1, 2015 (each date shall be referred to as 2:a “Adjusted
Ppayment Date"), the monthly payment shall be adjusted 2uad there
shall be paid on account of the principal and interest of t¢his Note
a payment ("Adjusted Payment") in the appropriate amount reguired
to amortize, by the level payment amortization method, a loan in
the principal amount of One Hundred Eighty-Seven Thousand Five
Hundred ($187,500) Dollars at such Adjusted Rate for a term of 300
months. The Adjusted Payment shall be made on each Adjusted
Payment Date and on the first day of each succeeding month until
the next Adjusted Payment Date or the Maturity Date, whichever
first occurs, which such payment shall be applied first to interest
at the Adjusted Rate and the remainder to principal.

Page 1 of 4 Pages
EXHIBIT A
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(d) ©On July 1, 2020 ("Maturity Date") the principal
balance together with all accrued interest and all other amounts
due hareunder shall be paid.

In the event the publication of the Federal Reparve Statisti-
cal Release is discontinued, the adjustment provided for in subpar-
agraph (b) above shall be made based upon such index as shall De,
in the reasonable judgment of Holder, comparable to the index
provided for in gaid subparagraph (b). In the event the index
selected by the Holder is not acceptable ro Borrower, the interest
rate pr°v1ously in effect shall continue to be in effect for an
additicnal period of two months and monthly payments shall continue
in the gama amount. During such period of two months, Borrower and
Holder shall agree on a mutually acceptable rate of interest and a
mutually wecrptable method of determining a rate of interest for
future adjuscmznts. Should such agreement, evidenced in writing,
be concluded, “hz monthly payments for the preceding two months
shall be readjusted, and subsequent monthly paymente shall be
calculated, basged ‘vpmn such agreement. Should such agreement,
evidenced in writing, pot be concluded within such two monthas, then
the principal balance, together with all accrued interest and all
other amounts due heresundei.. shall be due and payable, and shall be
paid on the tenth day follewing the expiration of such two-month

period.

Interest shall be calculated and paid on the basis of a year
having 360 days and a month having 30 days,.

The balance due on account of this Note may be prepaid, with-
out premium or penalty, in whole or in-part. and all accrued inter-
est hereon shall be payable and shall be paid on the date of

prepayment .

Payment upon this Note shall be made in Zawful money of the
United States at such place as the Holder of this Note may from
time to time in writing appoint and in the absence of-such appoint-
ment, shall be made at the offices of LaSalle Nationsl-Bank, 120
South LaSalle Street, Chicago, Illinois 60603.

Without limiting the provisions of the succeeding parugraphs,
in the event any payment of interest or principal is not paid
within fifteen (15) days after the date the same is due, the under-
signed promises to pay a "Late Charge" of five (5%) pexcent of the
amount so overdue to defray the expense incident to handling any
such delingquent payment or payments,

Thig Note is secured by an instrument entitled "Real Estate
Mortgage, Assignment of Rents, Security Agreement and UCC-2
Financing Statement" ("Mortgage") and other documents, all being
executed and delivered concurrently herewith.

Page 2 of 4 Pagwms
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At the election of the Holder hereof, without notice, the
principal sum remaining unpaid hereon, together with accrued inter-
est, shall be and become at once due and payable in the case of
default for fifteen (15) days in the payment of principal cor
interest when due in accordance with the terms hereof or upon the
occurrence of any "Event of Default" under the Mortgage.

Under the provisions of the Mortgage the unpaid balance here-
under may, at the option of the Holder, be accelerated and become
due and payable forthwith upon the happening of certain events as
sat forhh therein. The Mortgage is, by this reference, incorpor-
ated harein in ite entirety and notice im given of such posgsibility
of acceleration.

If thiz'MNote is placed in the hands of an attorney for collec-
tion or is colizated through any legal proceeding, the undersigned
promises to pay<ail costs incurred by Bank in connection therewith
including, but not limited to, court costs, litigation expense and
reagonable attorneys’ <iees.

The principal heresf, including each installment of principal,
ghall bear interest after the occurrence of an Event of Default,
not cured within the applicslble cure period, at the annual rate
(herein called the "Default Rate") determined by adding three (3%)
percentage points to the interest rate then required to be paid, as
above provided, on the prinecipal oalance.

Borrower waives notice of deizult, presentment, notice of
dishonor, protest and notice of protest.

Funds representing the proceeds of the indebtedness evidenced
herein which are disbursed by Holder by wiil, wire transfer or
other delivery to Borrower, Escrowees or otherwise for the benefit
of Borrower shall, for all purposes, be deemed cvtstanding here-
under and received by Borrower as of the date c¢f, such mailing,
transfer or other delivery, and interest shall accrue-and be paya-
ble upon such funds from and after the date of suchimeiling, wire
transfer or other delivery until repaid to Holder, notwithstanding
the fact that such funds may not at any time have been reuitted by
such Escrowees to the Beorrower.

Time is of the essence of this Note and each provision hereof.

This Note is executed by American National Bank and Trust
Company of Chicago, not individually or personally, but solely as
Trustees as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustees, and it is
expressly understood and agreed that nothing herein contained shall
be congtrued as creating any liability on American National Bank
and Trust Company of Chicago, personally to pay any indebtedness
arising or accruing under or pursuant to this Note, or to perform

Page 3 of 4 Pages
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any covenant, undertaking, representatlon or agreement, either
express or 1mplled contained in this instrument, all such personal
liability of American National Bank and Trust Company of Chicago,
LE any, being expressly waived by each and every person now or
hereafter claiming any right under this Note.

Borrower knowingly, veluntarily and intentionally waives the
right it may have ro trial by jury with respect to any legal
proceeding based hereon, or arising out of, under or in connection
with this Notae, Mortgage or any of the other obligations, or the
collateral secured by the Security Documents, or any agreement,
executzd or contemplated to be executed in conjunction herewith or
any course of conduct or course of dealing, in which Holder and
Rorrower ‘are adverse parties. This provision i3 a material
inducement for Holder in granting any financial accommodation to

Borrower.

American National Bank and
¢ Trust Company of Chicéigo, as
- \\.. Trustee under Trust Agreement
Marty DeRoin //»if““TT\ No. 120470-07 datéB“Ma9\30,
€ )) 1995 /7 ) 7

Daniel B. Cbok N By: f::\‘ﬁx
& ) - Its H Ny
NN A7

- Py \\ o3
Daniey J. Tweedie a tes (" A
), 1]
‘\1 - \ z

.l

fih. . Adagnlic\deraininote
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LEGAL DESCRIPTION:

Lot 64 in Sharp and Smith’s Subdivision of Block 42 in Canal
Trustee’s Subdivision of the West ¥ and the West ¥ of the South
West ¥ of Section 17, Township 39 North, Range 14, East of the
Third Principal Meridian, according to the Plat thereof recorded
February 23, 1854, as Document 48264, in Book 49 of Maps, Page 131,
in CooX County, Illinois.

COMMONLY KNOWN AS: 1514 W, Taylor, Chicago, Illinois
P.T.N.: 17-17-316-043
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