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Equity Credit Line 95449324 Mortgage

THIS MORTGAGE ("Security instrument”) la glven on JUNE 16 , 1095 . The morgagor
Is L. EDWARD PARKS, JR, AND JUME F. PARKS. HI% WIPE

("Borrower”).

This Security Instrument ia given 10 “Rhe First Natlonal fank of Chlongo .
whilch Is 0 Natlonal Rank . organized and exlsting undor the laws of _the United ftates of hmerios
whoss addross Is _Qae Flret Natlonal Plazs  Chleoage | Ninoie _GRETQ. ("Lendor’). Borrower owou
Lender the maximum princlpal sum of TWENTY~THREE THOQUSAND AND NO/10D

Dollars (U.S. 5 _..23.900.00 ), orthe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cenaln Equity Credit Line Agreement of even date herewith executod by Borrowar
(*Agreement”), whichever Is less. The Agreement Is heraby Incorporated In thls Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Intarest payments, with the full
daebt, If not pald earlier, due and payable five ysars from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreament). Thz Draw Perlod may be extended by Lender In its scle dlscretion, but In no event later than 20
years from thz de'e hereof. All future loans will have the same lien priority as the original ioan. This Security
instrumant secures ic Lender: {a) the repayment of tha debt evidenced by the Agreement, including all principal,
interest, and other Zherges as provided for in the Agraement, and all renawals, axtensions and modifications; (b)
the payment of all cinar,sums, with Interest, advanced under paragraph 8 of thls Security Instrument to protect
the securlty of this Sacuity. Instrument; and (c) the performance of Barrower's covenants and agreameonts undor
this Securlty Instrument ard-the Agreement and all renewals, extenslons and modiflcations thereol, all of the
foregaling not to exceed twice «ne maximum princlpal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey . l-ander the following described property located in COOK Caunty,
tlinois: .
LOT 6 IN BLOCK 22 IN SOUTHTLFLD, BEING A SUBDIVISION OF BLOCKS

17 TO 19 INCLUSIVE, 22 TO 24 INCLUSIVE AND 26 TO 32 INCLUSIVE,

IN JAMES STINSON'S SUBDIVISION OF EAST GRAND CROSSING, IN THE

SOUTHWEST i/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, /(N COOK COUNTY, ILLINOIS.

"A1-514

(ZHONEL)

REITITLE SFAVICES #

95449323

BEPT~01 RECORDING $
TIOCLL TRAN 7446 07/12/95 10144

MR 2 R H—_PS-559
COOK COUNTY RECORDER
DEPT-A0 PENALTY

Permanent Tax No: 20—25-316—025, PR . :
which has the address of _2714- 8 RIDGELAND AVE CHICAGO- IL of.649

{(“Property Address®):

TOGETHER WITH all the Improvemsnts now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, clalms a1 demands with respeci to
insurance, any and all awards made for the taking by eminent domaln, water rights and ~iuck and ali- fixtures now
or hereafter a part of the property. All replacements and additions shall also be covarad by this Security
Instrument. Adl of the faragolng Is referred to In this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ¢nd has the right to
mortgage, grant and convey the Property and that the Property Is- unencumbered, excapt fore.si imbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims-and demands,
sublact to any encumbrances of record. There Is a prior mortgage from Borrower to _FLEET MORTGAGE CORP.,

dated _01/04/94 and recorded as document number _S4C47655

COVENANTS. Borrower and Lender covenant an« agree as follows:! . ) ) )

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agresement, . : L

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal. .

3. -Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasehold paymants or ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notlces of amounis to be pald under this paragraph. The Borrower shall make these
paymaents directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay. or causs to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Barrower shall natify Lender in writing of the
Intentlon of Borrower !0 contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall flrst make all contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collection theredf, {c) neither the Property nor any part thereof or interest therein are
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at any timae In any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shail furnish such
sacurlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards Included wilhin the term “extended covoruge” and any other
hazards, including flooda or flooding, for which Lender requlres insurance. This insurance shall bs malntalned In
the amounts and for the perlods that Lender requires, The Insurance carrior providing the insurance ahall by
choson by Borrowar subject to Lendet’s approval which shall nol be unreasonably withhold. if Borrower falls to
maintain coverage described abeve, Lendar may, at Lender's optlon, abtaln coverngo to protect Londer's rights in
the Property in accordance with Paragraph 6.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlires, Borrower shall promptly give to
Lender ail receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of lass If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Ploperty damaged, if the restaration or repalr is ecanomically feasible, Lender's security Is not
lessened and 8o ower Is not In default under this Security Instrument or the Agreement. if the restoration or repalr
is not economiceily “easible or Lender's security would ba lessened, the Insurance proceeds shall be applled to
the sums secured hv this Security Instrument, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the ’roperty, or does not answer within 30 days a notlce from Lender that the Insurance
carrier has offared to satly a claim, then Lander may collect the Insurance proceeds. Lender may use the
proceeds ta repalr or restore’thin Property or to pay sums sacured by this Securlty Instrument, whether or not then
due. The 30-day period will bgih when the notlee is given,

If under paragraph 19 the "ioperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage tc'thz Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instruzirt immediately prior to the acquisition.

5. Preservation and Maintenance of Mroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantialty change th3 Pruperty, allow the Property to detariorate, or commit waste. Borrower
shall be in detault i any forfeiture action or riracesding, whether civil or criminal; Is begun that In Lender’s: good
fatth judgment couid result In forfelture of \ha property or otherwise materially Impalr the lien created by this
Securlty Instrument or Lender's security interest_/3Jrrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceecirg to be dismissed with a ruling that, In Lender's good_faith
determination, precludes torfelture of the Borrower's Intres! In the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's secu 'ty Interest. Borrower shall also be in default f Borrower,
during the loan application pracess, gave materlally false’ or Inaccurate informatlon or statements. to Lender (or
failed to provide Lender with any material information) In ceriestion with the loans evidenced by the Agreement,
If this Security Instrument Is on a leasehold, Borrower shii. Zcmply with_the provisions of the lease, and. if.

Borrower acquires fee title to the Property, the leasehold and fee i~ shall not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights In the Property. If Borrower jaus to_rerform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnatic:i or: to enforce:laws. or regulations),
then Lendar may do and pay for whatever Is necessary to protect the value (1 .the Property and Lehder's rights.in
the Property. Lender's actlons may include paying any sums secured by a ler which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees, and ca.erlng on the Property to make
repairs. Although Lender may take actlon under this paragraph, Lender does not have do sa.

Any amounts disbursed by Lender under this paragraph shall become additional w<bt of Borrower sacured; by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, t1ese amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iniarzs2 rpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Fioperty. Lender
shall give Borrower notice at the time of of prior to an inspection specifying.reasonabie cause for tie Incoection.

8. Condemnation. The proceeds of any award or claim for damagas, direct or consequentlal, i’ connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a: partial taking. of the
Property, uniess Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulilplied by the followling. fraction: (a) the total amount.of the
sums secured Immediately before the taking, divided by (b} the falr market vaiue of the Property immediately
betore the taking., Any balance shall be pald to Borrower.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at hs optlon, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Reieased; Forbearance By Lender Not a Walver., Extenslon of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor, In
interest of the Borrower sha!! not operate to release the llability of the original Borrower or Borrowar's SuUCCessors in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
axtend time for payment or otherwise modlify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Sorrower's successors in Interest, A walver In one or
more Instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreesment, or any part
thereof, shall apply to tha particular Instance or instances and at the particular time or times only, and no such
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walvar shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall aurvive and continue to remaln In full force and- effect. No walver
shall ba asserted agalnst Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers, The covenants and
agreements of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provislons of parapraph 16. It there (s more than one party as Borrower, each of Borrower's
covenants and agreemeris shall be Joint and several, Any Borrawer who co-glgns this Security Instrument but
does not axscute the Agreemant: (a) is co-signing thls Securlty Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of thls Security Instrument; (b) Is not personally obiigated
to pay the sums secured by this Security Instrument; and {(c) agrees tha! Lander and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower’s consanil.

11. Loan Chargaes. !f the joan secured by this Security Instrument Is sublject o a law which sets maximum loan
charges, ard the* law Is finally interprated so that the interest or other ioan charges collectad or to be collected in
connection w'i the loan exceed the permitted limits, then: (a) any such foan charge shalt be reduced by the
amaunt necessan’:o reduce the charga o the parmitted Hmh; and (b) any sums already collected from Borrawar
which excesded parriitted limits will be retunded to Borrower. Lender may choose to make this refund by
reducing tha princigal uwed under the Agraement or by making a dlrect payment to Borrowar. If a relund reduces
princlpal, the recucide !l be treated as a partial propayment without any prapayment charge under the
Agreement.

12. Notices. Any notice to corrower provided tor In this Securlty instrument shall be glven by dellvering It ar by
malling 1t by first class mall Lnlass applicable law requires use of ancther method. The notice shall be directed to
the Praperty Address or any oiner e~idress Borrowar dasignates by notice to Lender. Any notice to Lender shall be
glven by first ctass mall 10 Lender's a~dress stated herein or any other address Lender designates by naotlca to
Borrower. Any notice pravided for in‘this_Security instrument shali be deemed to have been given 1o Borrower or
Lender when glven as provided in this peragiaph.

13. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of
lllinois. In the event that any pravision cr r.ause of this Security Instrument or the Agreement conflicts with
appiicable law, such condlict shall not affect ciher nrovislons of this Security instrument or the Agreement which
can be given effect without the conflicting provisi< = To this end the provisions of this Sacurity Instrument and the
Agreemant are declared to be severable.

14, Assignment by Lender. Lender may assign al or any portion of its interest hereunder and its rights granted
hereln and in the Agreemant to any person, trust, finavclaiinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon stzcsed to all the rights, interests, and options of Lender
herein and in the Agreement, and-Lender shall thereupon hive po further obligations or llabllities thereundaer.

15. Transfer of the Property or a Beneficial interest in’ Burrower; Due on Sale. If al or any part of the
Property ar any interest in it is sold or transferred (or i a beneiicial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writter~consent, Lender may, at Its option, require
Immediate payment In full of alf sums secured by this Security Instramaont. However, this opltion shall not be
exercised by Lendar if exercise Is prohibited by federal law as of the da.e of ils Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of 4csaleration. The nollce shall provide a
perlod of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrumant. If Borrower falls to pay these sumg priar to the expiration of this perlod,
Lander may Invoke any remedles permitted by this Securlty Instrument or the A¢ reement without further notice or
demand on Borrowar.

16, Borrower’s Right to Reinstate. if Borrower meels certaln condltions, Borrawer siia!l have the right.to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a Ji.darnent enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which inznvould be due under
this Security Instrument and the Agreement had no acceleration cccurred; (b} cures any fafault of any other
covenants or agreemants; (c) pays alt expenses Incurred In entorcing this Security instrumeny, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require (¢ assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Barrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the pravision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remaln fully effective as if no ncceleration had occurred. However, this right to reinstate shaii not apply In the
case of accoloration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone eise to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Froperty and any Hazardous Substance or
Environmental Law of which Barrower has aciual knowledge. f Borrower fearns, or Is natlfied by any governmental
or reguiatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Propenty Is
necessary, Borrower shall promptly take all necessary remedlal actlons In accordance with Environmental Law.,

As used in this paragraph 17, "Hazardous Substances” ate those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
ard laws of the jurisdiction where the Property Is located that relate ta health, safety or environmental protection.
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18, Prior Mortgage. Borrower shall not be In default of any provision of any prior mostgage.

19. Acceleratlon; Remedias. Londer shall giva notice to Borrower prior 1o acceleration lolflowing: (a)
Borrower's fraud or material misrepresantation In connection with this Security Instrument, the Agreement or the
Equity Credit Line svidanced by the Agrsement; {b) Borrower's feilure to meet the repayment terms ol the
Agreement; or (c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Propenty {but not prior 1o acceleration under Paragraph 156 unlass applicable law provides otherwise). The
notice shall specify: (a) the detault; (1) the action required to cure the detault, (¢} a dats, not less than 30 days
from the date the nolice s given to Botrower, by which the default must be cured; and {d) that fallure to cure_the
default on or before the date spacifled in the notice may rasult in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of tha right to reinstate aftar acceleration and the right to assert in the foreclosure proceeding the nonexistencs of
a default or any other defense of Bosrower to acceleration and foreclosure. If the default is not curad on or before
the date specified In the notllce, Lender at its optlon may require Immediate payment In full of all sums secured by

this Security instriraert without further demand and may loreclose this Securlty instrument by judicial proceeding..

Lender shali be sntitle~.In collect all expensaes incurred in lagal proceedings pursuing the remedies’ provided in
this paragraph 19, Inciuding, but not timited to, reasonable attorneys’ foes and costs of thle evidence.

20, Lender in Posse=slin. Upon accaleration under Paragraph 19 or abandonment of the Propetty and at any
time prior to the expiratlze o 20y period of redemption following judiclal sa'e, Lender (in paersan, by agent or by
judicially appolnted receivar) shall be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Irciuding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the c¢ogs of management of the Property and collection of rents, including, but not
firited 10, receiver's fees, premiuins on receiver's bonds and reasonable attorneys’ fees, and then o the sums
secured by this Security instrument.( Mothing herein contalned shall be construed as constituling Lender a
mortgagee In possesslon In the absence 7t the taking of actual possession of. the Property by Lender pursuant to
this Paragraph 20. In the exarcise of the poiver: herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llabliity being expresuty walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower waives all nic!-t-af homestead exemption in the Property.

23. No Offseta by Borrower, No offset or clalm that Rorrower now has or may have In tha future agalnst
Lender shall relleve Borrower from paying any amounts (3ue under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. if ona or more ridars mre executed by Borrower and recorded together
with this Security Instrumenl, the covenants and agreements (f nach such rider shall be Incorporatzd.into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security [nstrument.

2Y SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenhan's contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumient.

/8 .

b4 - W
J WARD PARKS JR L _Borrower
_t /Qrz/;/éo/
x el T A
JUPE F PARKS -Borrower
-,,',7/
T, . (Space Below This Lina For Acknowlegment}
. :
. This Doguimenrt Preparsd By: YERONICA G, RHODES
The First Wational Bank af Chicago
one First Mational Plaza Suilte D203, Chicago, [L 60670
STATE OF ILLINOIS, ook County ss:

l,-ﬂ?:’s:_»,/!} //1/ & f 3 KL 2 , a Notary Public in and for sald county and state, do hereby
certify that_J, EQwARD PARKS, JR, AND JUNE F. PARKS. H1S WIFE

personally known to me 1o be the same person{s) whose name(s) is (are) subscribed to the foregoing lnstrumem'.
appeared before me this day In person, and acknowledged that signed and
dettvered the said instrument as free and voluntary act, for the uses and purposes thereln set forth.

VAL <8 &J_ﬂ‘ 182, o
o i

. SEPHIiE CARTER v N f ') -
My Commission expires: NotafyOPublh Cook County, hinols 3 -

1998
- - 4 \y Comnnssion Expites May 18, 1958 & 7 7
< fgg ‘?ﬁ ¢ wMyCo P aa / Notary Public

FHBI1020.4 2 A AR RIS VARG

Given under my hand ang,
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