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CONSTRUCTION MORTGAGE

THI} MORTGAGE IS DATED JULY B, 1995, bet+=an Miohael P. Murray or his auccessor In interest as truslee
of t»e Michael P. Murray Revooable Living Trus: ae-Tiusiee under Triat Agreament Datad February 22, 1904
and Jamea R. Murray, Jr., whoae addrass le 1024 8. Bmith Sireet, Palatine, IiL 80087 (referred to below as
"Grintor"); and Harrla Bank Ariington-Meadows, whoue 2ddress ie 3280 KirchoH Road, Rolling Meadows, IL
$0008 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideralion, Grantor murigages, warranis, and conveya lo Lender wil
of Grantor's right, title, and intoreat in and (o tha following doscribed ol property, logethor with ait oxisting or
subtaquantly arectad o7 allixed buildings, improvements and fixiuras: all oasomonts, rights of way, and
Appurtonancor; all waler, water riynis, watarcourson and diteh rights or<iading stock in utilitios with ditck or
irrigition rights); and it othor rights, royallion, and profite rolating to the ran’ praperty, inciuding without limitation
all rinorals, oll, yus, guothormal and similar mattors, looated in Cook Cut my. Biste of liincls (the "Real
Property"):
LOTS 1, 3 AND 4 IN MURRAY'S ALDRIDQGE RESUBDIVIBION OF LOT 1, 2 (3XCZAT THE S8OUTH 118.8
FEET THEREOF) AND THE EAST 1/2 OF LOT 6 (EXCERT THE BOUTH 1126 *CEY THEREOF) IN
SECTIONS 28 & 27, TOWNSHIP 42 NORTH, RANGE 10, ZAST OF THE THIRD P!¢«vIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Real Proparty or ils address is commonly known as Murray's Resubdivision, Palaline, L 60087, The
Resl Property tax identification numbeor (s 02-27-201-024, 02-27-201-028, 02-27-201-027.

Grantor presently aasigne to Lender sl of Grantor's right, e, and interes! in and to all loases of the Proponty and
all flents from the Property. (n addition, Grantor grante to Lander a Unlform Commercial Code nocurity intorast in
the Personat Propony and Ronts.

DEFINITIONS. The fallowing wards shall have the lollowing meanings when used in this Mortgage. Torms not
otherwiso dalfined in this Mortgage shail havn the moanings attributed 10 such terms in the Unilorm Commercial
Code. All raferancas to dollar amounts shidl moan Amonis in lawlul money of the Uniled Statos ol Amarica.

Borrower, The word "Borrower™ moina oach and aveory parson ar entily signing tha Note, including without
limitation Murray Doevalopars, Inc.

Grantor.  The word "Grantor® moans any and all persons and sntilies executing this Montgage, including

withoul limitation all Grantors named abovo. The Grantor is the moylﬁr under this Monﬁﬁ Any Grantor
X 333-CTI
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who signa this Mongage, but does not sign the Nole, ia signing thia Morigage only to grant and convey that
Grantor's interast in the Real Property and lo grant & security interest in Grantor's intorest in the Rents and
Feruonal Proporty to Lender and is not peraonally fiable under the Note excopt as otherwise provided by

contract or 1aw.

Cusrantor. The word "Guaramor” means and Includes without limitation aach and all ol the guiraniors,
suraties, and accommadation partien in connaclion with the Indebtadnass.

improvements. The word “"improvemants® means and Includes without limitation &l existing and luture
improvements, fixiures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacaments and other construction on the Roal Property.

Indebledness. The word "Indebledness® maeans all principal and interest payable under the Note and dny
amaounts expesded or advanced by Lender (o discharge obligations of Grantor or expanses Incurred by Lender
to unforce obligar'ans of Grantor under this Morigage, together with interest on such amounts as provided in
thix Mortgage. in/acdition to the Note, the word "Indebtedness” includes ail abligalions, debts and liabilities,
plus interest thereor, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or ary.»hne or more of them, whether now existing or herealter arising, whether related or
unialated lo the purpose-of ae Note, whether voluntary of olherwise, whether due or nol due, absolute or
contingent, liquidated or uniicu'dated and whether Borrower may be llable Individunily or jointly with others,
whether obligated as guarantor G, oltherwise, and whether recovery upon such Indebledness may be or
hereatler may bacome barred Ly :aiy statute of hmilations, and whether such Indebledness may be or
nereafter may bacome atherwlse uneriorceable. Al no lime shall the principal amount of Indebtedness
secured by the Mortgage, not Including 2ums advanced to protect the securlty of the Morigags, exceed
the nots amount of $288,000.00, -

Lender. The word "Lender® means Harris Banv Arlington-Maadows, e successory and assigns. The Londar
is the mortyayee undar this Mongage.

Mortgage. The word "Morigage" means this Mongape batween Grantor and Lendar, and includes without
limitalion afl assignments and security interast provlsTons -fiaNng 10 the Peraonal Property and Rents.

Note. The word "Note" means the prominsory note or cieunt agresment dated July 5, 1995, in the original
principal amount of $286,000.00 from Borrower 10 Lender, trgether with ail renewals of, extansions of,
modifications a!, refinancings of, consolidations of, and subsiiiutions-{or the promissory note or agreement,
The interes! rate on the Note Is & variabio interest rate based upon an index. The index currently (8 9.000%
per annum. The interest rate to be applied to the unpaid principal balarca of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an initial rate of 1N.000% per annum. NOTICE:
Undar no circumstitnces shall the interest rate on this Morigage be more than ('io maximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEPZ2T RATE.

Personal Property. The words "Personal Property" mean all equipment, fixturoe ‘end other aricles of
Bersonal property now or hereafter owned by ranéor. and now oOr hareafler attached or aifixed (0 the Real

roperty, 1ogether with all accessions, parts, and additions to, all replacements of, and all surstitutions for, any
ol such property. and togethar with all proceeds (including withoul limitation ali insuraace Oroceeds and
rafunds of premiums) from any sala or other Aispasition of the Property.

Property. The word "Proparty” means collectively the Real Properly and the Personal Properly.
Real Pfoﬁnv. The words “Real Proparly” mean the proparly, interests and rights described above in the
*Grant ol Morlgage” section.

Related Documents. The words "Relaled Documents™ mean and include without limitntion all promissary
noles, credit agreements, (okn 8greamants, environmenlal agroomants, guarantion, sacurily Hgreamants,
mortgagas, doeds af trust, and all other instrumants, agreements and documents, whelhar now of hereafier
existing, executexy in connection with the Indehtedness.

Rents. The word "Renta” means all present and future rents, revenues, Income, lusues, royallies, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSEBSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THI3 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walvon all rights or dafenses Arising by roason of any “onn aclion® or
"anli- lnﬂuioncy" Inw, or any othor law which mnr &)m ont Londer lrgm br nﬂin any getion aguinst Grantor,
including & claim for dolicioney 1o the oxtont Londaf in othorwise ontitled to a claim for deficiency, balor or aftor
I.n'ﬂclm'n commoncomant or complotion of any torecionure action, either judicially or by oxorcise of a powor of
1A

RANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warranis lh1|: (#) thiw Mnﬂq‘n(‘o in oxucuted W

orrower's reguast and nat at the raxquost of Londar, (b} Grantor h rlhn full powor and right To entir inlo this
hBﬂormagn and 10 hr;mﬂmcam tho Property, {(c) Granlor has asti llhod adiéquale monns ol ohmlnmx from

ortowor on i continuing basin_information’ wboutl Bortowsr's financial condition, and (di Landor has midie no
roprosantation lo Granior about Borrower (including without imitation (he craditworthinaus of Borrower),

PAYMENT AND PERFORMANCE, Except as otherwisa pravided in_this Monga‘?o Borrowet shall pay lo Lovder
all Indebtednass secured by this Morlmmn as it bocomos due, and Borrowear and Grantor shall sirictly potform al

iheir respoctive cixiw tions under this Moftguge

POSSESSION AND M2NTENANCE OF THE PROPERTY, Grantor and Borrower agree thit Grantor’s possession
and use of tho Proper.y ~.hxll be govarned by the following provisions:

Possession and Uze.'ntil in default or until Lendar exercises ite right to collect Ronts as provided for in the
Assignment ol Rents (orr1 execuled by Grantor In connaction with the Property, Granior may remain in
possassion and conlrol of ane; oporate and imanage the Property and collact the Ranis from tha Prapanty.

Duty to Mainlain. Granlor sha-maintain the Property in tanantabla condition and promplly parform all ropairs,
roplacomonts, and mantonanca nacossiry to prosarvo Ha value.

rlaurdoua Substances, Tho it "huzurdous wante," "hazardoun subrlanco,” "disposal,” “rolonso,” and
throatonod relosse ™ aw usod in g Mortgage, shall have the same modnings as st loh in Tho
gomprohunmvu Environmonial Rosparse, Componsalion, and Liabllity Ac‘\ of 1000, as amomdod 42 U.S.C.

action 0601, ot 8nq. c‘CEH LA¥), the Svpnttund Amendmants and mw# otization Acl of 1906, Pub. L. No.
89-499 (*SARA"), the Huzardous Mnl:;réal‘ 1"annportgl n Act, 48 U.S.C. Sactian 1801, ot anq., tho Resource

onservation and Recovary Act, 49 U.S.C. 'Sxction 1, ol .(ﬂﬁ' or other applicable state or Fidloral Iaws,
rules, of regulations adopted pursuant ta any ¢ ne foreguing.  Tho lerma "hazardous wastn® and “hazardous
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substance® shall also include, without limitalion, pet:oioum and potroleum by-products or any fraction thorgol
and asbestos. Grantor reprosents und warrants lo Londer that: (8) During the period of Grantor's ownorship
of the Proparty, there has been no use, gonoration, manufacture, storage, treaiment, disposal, rolonse or

threatened release of any hazardous waste or subBlancs £y Any poreon on, undor, aboul or from the Property:
(b) Grartor has no knuwledge of, or reason to believe tha! ("are has bean, axcept as previously disclosed (o
and acknowledged 3«! Lander in writing, (3 any use, genwrecn, manufacture, storage, treaiment, disposal,
release, cf threatened ralease of ANy hazardous waste of subrd@/ice on, under, aboul of from the Property by
any prior owners or occupantia of the Propurty or () any actual-or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previzusiy disclosad to and acknowiedged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, Agont or uther authorized user of the Propeny
shall use, generaty, manulacture, store, treal, dispose o, or releagse =, hazardous waste or subslance on
untler, about or lrom ihe Property and (i) any such activily shall Le randucted in compliance wilh all
applicable federal, slate, and local laws, regulations and ordinances, Includso without limitafion those laws,
reguialions, and ordinances destribed above. Granlor authorizes Lender a '3 ' agents (0 emter upon the
Property to make such mspactions and tosts, &t Grantor's axpense, a8 Lendur may deem appropriale to
determine compliance of the Froperly with this saction of the Mortgage. Any inspzcilons or leats made by
Lender shall be for Lender's purposes only and shall not be construed to create aiy responsibility or liahility
on the part of Lender to Grantor or to any other person. The reprasentations and wariar.cee containgd herein
are based on Grantor's due diligence In investigaling tha Propenty for hazardous waf'a and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lence: ior indemnity or
contribution in the event Grantor hacomas liable for cleanup or other cosls under any suck iawa, and  (b)
ngrens to indemnity and hold harmiess Lender against any and all claims, losses, liatnitios, damages
Pqnallies. and expenses which Lender may directly or indlrectly sustain or suffer resulting from a breac of
his sectlon of the Morigage or &8 a consequence of any use, generation, manufaciure, uorage, disposal,
release or lhreatened release occurring pricr to Grantor's ownership or interast in the Proparty, whether or nol
the same was or should have been known 10 Grantor. The provisions of this section af the Mortgage
including the obligation to indemnify, ahall survive the Paymem of the Indebtedness and tho salisfaction and
raconvayance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any Imerest in
the Praperny, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commil, permit, or suffer any
siripping of or waste on or 10 the Propenty or any portion of the Properly, Withou! limiting the generality of the
foregoing, Grantor will nol remove, or Erant to any other party the right to remova, any timber, minerals
{including oil and gas), soil, gravel of rock products without the prior written conseni of Lender.

Removal of improvementa. Granlor shall not demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender maz
require Grantor to make arrangsmenis satisfactory to Lender 10 replace such I!mprovemenis wil
improvements of at least equal vaiue.

Lender's Rlﬂht fo Enter. Lender and its agants and representatives mm‘,enler upon the Real Proparty at all

reasonable limes 1o attend to Lender's interests and to inspect the Property for purposes rantor's
compilance with the terms and conditlons of this Monigage. pe perty pue of Grant
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Compliance with Governmental Reguiremants, Grantor shall promplly com?ly with all laws, ordinances, &nd
regulntions, now or hareaftar in aflect, of all yovernmantal Authorities a pllcnge to the ure or nccupancy ol the
Property, including without limitation, the Americans With Disabilities Act. Grantor may coninst in good faith
any such law, ordinance, or regulation and withhold c?mpllnncu durlnP any procesding. lncludlnﬁy ar&prppria'e
ap,)eala. 40 long as Grantor has notified Lendar In writing prior 10 dolng so and 80 long as, in Lendar'd sole
opinian, Lendar’s intarests in the Property are not jeopardized, Lender may reguire Grantor to post adequale
sacurily or & surety bond, reasonably satisfactory Lo Lender, to protect Lander’s interast.

Duty to Protecl. Granlor agress neither 1o abandon nor loave unatiended the Property. Grantor shall do all
other acts, in addition o those acla set forih above in thia saclion, which from the charactor and use of the
Property are reasonably necessary 1o proloct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ke option, declare Immediately due and payable ali
sume securad by this Mongage upon the sale or transfor, without the Lender's prior written consent, of all or any
pant of the Real Properly. or 8ny Inlerost in the Rea! Property. A "sale or transler" means the conveyance of Raal
Proparty or any- tighl, litle or interest therain; whather logal, bensliclal or equilable; wheihor voluntary or
involuntary; whether Gy oulright sale, deed, installment sale contract, land contract, contract for dead, leasehold
intarest with & term g/arior than throe (3) ynars, lense-oplion conract, or by saie, assignmant, or tranaler of any
benaficinl interest in or 20 £ny land trust holding thtia to the Real Propeity, or by any othar mothod ot convayance
of Anal Propasty intorest. (1l any Grantor is & corporation, partnership or limited liabllity company, transfor also
includes any change in ownaishy. ol more than twenty~five parcent (25%) of the voting slock, partnarship intoresls
ot limited liabllity company intareza, as the case may be, oi Grantor. However, this option shatl not be exercised
by Lander if such exercise is prohibl'ac by federal law or by lliinols law.
Lﬁ%ﬁgﬁm’ LIENS. The lallowing pravigions ralating to the taxes and (iens on the Proporty are & part of this
Payment. Grantor shall pay whon cuo (@« In all avenis priof 10 dallnquoncv? all taxen, payroll \axes, special

tRXUS, HOSOBNMENIS, WIIHI CHATgNE AN Wowii sarvica cha,gnl loviod againgt or an ancn\mt ot tho Propery,
ind shall pay whan due all claime far warlcgcae op or for services réndarod or matori furnishad 1o the

roparty.  Grantor shall mainiain the Progart* 1req of all uoan having priorlty over o e?uul 10 (tho intorest of
Londar undor this Mongaga, excopt lor the lisn ol iaxos And assessments nct dun, and excepl As otharwiso

provided in the following paragraph.

Pags 4

Right To Contest. Grantor may withhold paymant of an;, 'ax, moument#m claim in connaction with a good

talfh disputo ovor the abligation 10 pay, »o lony as Lende’ s :Dlllml1 in the roaunv is nol ‘aoummm I alion
nrisas of 18 Mad aw & rasull of noapaymont, Granior shali wain Ntteen (15) days aher the lian arlves or, i 8
lion is filed, witmin fittaun (15) days aftor Grantor has nolice ¢ tnn filing, sacura tho discharge of tha lien, or i
rocuastod by Londar, doposl with Lendor cash or a sulficlun cofporato suraty bond or othor socunity
satislactory 10 Londor in an amount wlﬂ:imn, 10 dincharge the nen p'us any conis and allnmoxs' foos or other
chirges that could accruo as a rosult of & foraciosure or wale uncor Lie lien. In any conlosl, Granior shall
defend itsell and Londar and shall llllllfr any adverse judgment vtz anforcomeant agnlmu the Propeny.
rantor shall nami Londer as an additionul obliges under any stwdy bond furnisfied in \he conlosl
procoadings.
Evidence of Payment, Grantor shall wmn demand furnish 1o Landar u,trir sorv wyidence of payment of the
tAxes o assesaments und shall authorize thu appropriale governmental offic al to celivar to Londer at &ny time
a written statamant of the taxes and assessmenis Againsl the Propeny.

Nolice of Conatruction. Grantor shall notify Lender at lensl (iteen (18) dnl belore ary wvork is commencad.
ARy sorvicas arn furnished, or Any malorinie are o pgfodlo the rogong.i ny mechjp.c's iien, materiaimon's
lign, or other lien could bo neser(od on account of tha work, servicen, or matdrials. Grratus will upon roquest
ol Londer furmsh ti; Londer aavance assurances satistactory to Londer thal Grantor cun aid will pay the comt

of such improvemanis.
:‘ngg.!o?v DAMAGE INSURANCE. The folluwing provisions relating (o insuring the Praperty aro a part of this
[¢] \
Maintenance of insurance. Grantor shall procure and maintain policles of fire insuransa with siandard
extanded covorage gndorsemeants on & ropmcerpum basis for the (ull insurable valuo covering aill
improvahenis on tho Keal Proporty in an amount ’Jut iclant 10 avoid application of any coinaurance cluuse, and
wilh & standard mortgaguo clauso in fuvor of Lender. Granior ’hlllllo rocura and maintain comprahonsivo
gonoral linbility insurknco in such covarige amounis as Lender mlr roguasl with Landor haing named R
additional insurads in such latiity insurunce policios.  Adaitionafly, Granior shall maintiin ‘such other
ingurance, including but not limited 10 hazid, business interruplion 1nd oller insurancy as Londer may
requiro.  Policias shall be written by such Insufance cormmnll nd in such form ag may bo reasonably
acceplahie (o Londer. Grantor shall deliver to Lender corlilicates of coverage from each insurer camalmn? a
sfipulstion that covarage will not be cancelind or diminished without & rnlnlrm’m ol tan (10) days' prior wgt an
nolice to Lender and not containing uny disclaimer of the ingurer's linbillty for failura o glvae such notice. Each
nsurance policy also shall includo an sndors mrnl providing thal cow“m o In tavor of Lean will not be
impaired in any wiy by any acl, omission or default of 'R“”d of any other parson. Should the Rerl Property
at any lime becoms !ocllg'd In an wea_denignatec by the Director of {ho Fegeral lEO' ncy Managemant
Agenty as & special fiood hazard arca, GraniGr agreos lo obtain and mainigin Foderk! Flood Inaurance, to ihe
rn anl sych ing ran%o is required tfz Lende: and Is of bafom’ available, for the term tff the ioan mf for the
ull unpaid principal baiance of the loan, or the maximum (imit of coverage thal (s avaiiabin, whichaver is less.
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Application of Proceeds. Grantor shall pramptiy notify Lender of any loss or damage t tha Praparty. Londer
may make proof of loss if Grantor fails to do o wilhin fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien atfecting the Properly, or the sestoration and repair of the Property.
Lender elects 10 apply the procueds 10 rastaration and rapalr, Grantor shall repair of roplace the damaged or
destroyed Improvements in & manner satisfaclary to Lender. Lender shall, upon satisfactory prool of such
expendilure. fmy or reimburse Grantor from tha proceeds for 1he reasonable cost of repair or restoration i
Grantor s nol In dofault hereunder. Any Proceada which have not baen disbursed within 180 days after their
recaipt and which Lender has not commitied to the repair or resloration of the Progiorty shall be used firal 1o
pay any amouni owl)t:P to Lendor under thia Mormﬂa. then ng pragany acc:tad Intareat, and the ramainder, i
any, ahall be applied to the principat balance of tho Indabtedness. (I Lender halda Rny proceods after
payment in full of the Indebtednass, such praceeds shall ba paid to Grantor.

Unexpired Insurance al Sale. Any unexpitei insurance shall Inurp to the henalil of, and pass to, the
purchaser of the Property covered by this Morlgage at an; trustee’'s sale or other sale held under the
provisions of *his Morigage, or A1 any loraclosure eale of such Property.

Grantor's Jepurt on (nsurance. Upon raquest of Lender, howaver not mora than once a year, Granior shail
furpigh 1o Lenrat a report on each axisting policy of insurance showing: (a‘]ma nama of the insurer, (h) the
risks insured; (c) .he amount of the policy, (d) the properly insured, the then cusrent replacement value of
such properly, anc'the manner of determining tha! value, and (‘a) the expiration date of the policy. Grantor
shall, upon requesl or-ander, have an independent appraiser satisfactory to Lendar determing the cash value
replacement cost of tha Piaperty.

EXPENDITURES BY LENDEF. /it Grantor fails to com lt with any provision of this Mortgage, or it any action or
Brocesdlng is commenced thal-would materially affact Lender's Interesls in the Prope x Lendar an Grantor's
ahalf may, bul shall not be requirnd Yo, take any action that Lender deems appropriate. Any amount that Lender
expands in 8o doing will bear Interce! 2; the rate charged under the Note from tha dale incurred or pald by Lender
to the date of repayment by Grantor.” Ail.such expanses, al Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the Noto anc be apportioned among and be payable with any instaliment payments to
become due dunng eithor () the term of any agplicable insurance policy or {Il) the rema nlng tarm of the Nole, of
{¢) be treated as B balloon paymant which wipa due and Payable al the Nola's maturity. This Morigage also will
secura paymeni of these amounts. The righ's provided for in this paragraph shall be in addition to an{ othor
rights ar any remedies 10 which Lender may be Gtitled on account of the defaull. Any such action by Lendar
ghgll not be construed aa curing the defaull 8o &8 to-wdr Lender from any remoedy that it otherwise would have
ad.
ﬂk#nmﬂ; DEFENSE OF TITLE. The following provision, relaling ta ownarship of the Property are a part of this
ortgage.
Tide. Granlor warrantg that: () Grantor holds good iid. marketabie title of record ta the Propany in fes
simple, frae and clear of all liens and encumbrfnces other inun those st forth in the Real Property description
orin anr itle insurance policy, title report, or final title opinior ssued in favor of, and acceplad by, Lendar in
connection with this Morigage, and (b) Grantor has the lull right, ;ower, and authority 10 oxacute and deliver
this Mortgage to Lander.

Defense of THie. Subject 10 the axceplion in (he m}raﬂraph above, Crantor warrants and will forever delend
the titie to the Property againsl tho lawful claims of all persons. In ihz avenl any action or proceading i
commenced thal questions Grantor's tille or the interest of Lender under *.is Mongage, Grantor shull delend
the action at Grantor's expanse. Grantor may be the nominal pany In such proceod ng, but Lender shall be
antitled 1o participate in the proceeding and to be represented in the proceeditg by counssl of Lender's own
cholce, and Grantor will deliver, or causie 10 be deliverad, 10 Lender such instrum~sats as Lender may request
from tme to time to permit such participation,

Compiiance With Lawe. Grantor warranie that the Properly and Grantor's uae of ths Fiaperty complies with
all existing applicable laws, ordinances, and regulalions of governmental authorities.

CONDEMNATION. The following provisions ralaling 1o condemnation of the Property aro a pari o/ this Mortgage.

A’pgumhn ot Net Proceeds. ! all or any part of the Proparty ia condemned by eminent domain proceadings
of by any ?roceequ or purchase In ileu of condemnation, Lender may at its glection require \hai all or any
ortion of the nyt Procaeds of the award be a'&pllad {o the Indebtednass or 1he ropair of rastoration of the

roparty. The nol pruceeds of tho award ahall mean the award afer payment of all reasonable costs,
axpenses, and attornoys' 1ees incurred by Lender in connection with the condemnation.

Procesdings. il any procecding in condemnation |8 filed, Grantor shall promptty notity Lender in wilting, and
rantor shall promptly take such ntegl a8 may be nuco%mv to defend the actign and obtain the award.
rantor may be the nominal an‘/ in such progcesding, but Lender shall be entitled lo panicipate in the

proceeding and 1o ba reprasantad in the proceeding by counsel of its own choice, and Grantor will deliver of

S::n‘m‘:g‘gg delivered to Lender such insiruments as May be requesied by it from time to time 10 pArmil such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foltowing provisions
rutating 1o governmantal taxes, fves and chargos are a part of this Mortgage:
Current Taxes, Fees and Charges. U&ur‘\"rol uest by Lendaer, Grantor shall exocule such documents in
N

addition to this Mongrge and tske wha @r action is requested by Londur 10 porfect and continue
Lendor's lian on the aegi Property. Qranior shall reimburse Lenglq for all lXxn, as denc’r,l‘t,md below, logather

with ali expensas incursed in recording, perfecting or conlinuing this Mongage, Including without fimitation &l
{axes, leas, documaniary Stumps, and other charges for racording or registering this Morigage.
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Taxes. The following shall conatitute taxes to which this |:3tlon applies; (#) & apacific tax u,mn thiy lype of

Mongaga of upon all or any part of the Indebledness secured by this Mon&%g’g {b) & spacific tax on Borrower

which Borrowar is authorized or required 1o deduct froin payments on the lodnass socure Wlhla ly?o of

Monuaﬂn: (¢} a tax on this type of Mortgage ch&r}vumlu against tha Lender of the holder of the Nole. and («)

g spacilic tax on ull or any portion of The Indoblednosa or on payments ol principal and Intorost mado by
orrower.

Subsequent Taxes. |f any tax to which (his seclion applias ie enacted subsoquent 1o the date of thiv
Morigage, this even! shall hyavu tha samo effact as En Evggl %1 !Jalaul (as dnfina‘fﬂl bolow), and Lender may
|

exorcise any or all of ils tgmlnblu romxdiea for an Event of Dlmull as provided bolow uninss m{_um oithor
tn) pays the tax bofore it bucomen delinquent, or (b) contests the tax as provided above in tho Taxes and
' Ioeunnluunon and doposits with Lendor cash o a sufficient corporate suraly bond or ofhor socurity satistactory
o Lender.

SECURITY AGREEMENT; FINAN?IN“? STATEMENTS. Tho (oliowing provisions ralating to this Mortgage as o
sncurily Rgraomaoriare & part of thin Mortgage.
Smu!w Aqmmant. This (nstirumant ahall conulitule A uocummagmemanl to the axtont any of the Property
constitulos Tixtures-ar 0 hgwemonal property, and Londer shall have all of the rights of & secured panty under
the Uniform Commerin o an amandad lfom time to lime,

Securlty Interest. - ;20 roquost hz Lendar, Grantor shall exacule financing slrlements and lake whataver
other aclion is requectud by Londer to perfect and conlinue Lender's securily interas! in tha Rents and
Personal Proparty. In auditan to recording Ihis Martouge in the real Jno rty racortds, Lendor may, al any
time and without further authorization from Grantor, lile executed countérparts, coples or reproductions of this
Mon‘ga?e as a financing siziement, Grantor shall reimbyrse Lender for all expenses incurred in perfecling or
conlinying this security Interast.. U)o default, Grantor shall assomble the Personal Propertr in A mannar and
a}‘a place reanonably convenieni (¢ Grantor and Lender and make it avallable to Lendar within three (1) days
aher receipt of writien damand from Lraudr.

Addresses. Tho mamn? addressos o' G:antor (deblor) and Lender (secured party), from which information
oncerning the sacurily intorest granted ov this Mortgage may be oblained (each us requirad by the Uniform
ommercial Code), are as staled on the firs! pi.o~ of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, The following provisions relating to furthor assurances and
attorney-in-fact are & part ol this Morigage.

Further Asaurances. Al any time. and from time 1o-4ima, upon requast of Lender, Grantor will make, axacute

and delivar, or will cause to be made, executed or Ustvared, to Lender or to Lender's dosiinea, and when
requested by Lender, cause to be filed, racorded, refiied, or rerecorded, as the case may be, al such times
and in such offices and places as Londar may deem apprcanate, any and all such mor‘ggﬂea. dauds of trust,

securlty deeds, security agreemants, financing statements, Zeinualion statemants, umonis of further
assurance, certificates, and other documanis as may, in the sdls zpinlon of Lender, bo necessary or dosirablo
in order to effeciuale, complete, parfect, continue, or presorve Lo? tha obligations of Grantar and Borrowar
under the Note, this Mont age, and the Relaled Documemts, and (b1 the llens and sacurity inlerests created by
this Mongaqa_ as hrsl and prior Hens on the Property, whether now ov.nad or hereafler acquired by Grantor.
Unless probibited by law ar aPreod 10 tha contrary by Lender in writing Q- antor shall reimburse Lender for all
costs and expensas Incurred in connaclion with the matters referred to in t*us Laragraph.

Attorney-in-Fact. |I Grantor fails to do any of the things relerred 1o in the rrecading paragraph, Lender may
do 8o for and in the name of Granlor dnd Al Granlor's expensa. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney=in-fact for the purpose ol mak!sg. executing, dellvefln[a.
filing. recording, and doing all other things as may be necessary or desirable, Ir Leder's sole opinion, lo
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Borrower pays all \he Indebtedness when due, and otherwize performs all the
obligations imposed upon Grantor under this Morigage, Lender shall exacute and deliver ¢ Grantor a suitable
satisfaction of this Mortgage and suilable statements of lermination of any flnanclnq alalament on.ile evidencing
Lender's sacurity interest In the Rents and the Personal roPeny. Granior will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third pary, on the Indebtedness and
thereatter Lender is forced 10 remit the amount of that payment (8) 1o Borrower's trustee in bankruplcy or 10 any
gimilar person uncer any lederal or atate bankruplcy law or taw for the relle! of debtors, (b) by reason ol any
judgment, decree cr order of any court or adminisiralive body having Jurisdiction over Lender or any of Lender's
praperty, or (c) by 1eason of any settlement or com’l’yrbse of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebledness shall be considered unpaid for the purposs of enforcement of Lhis
Mortgage and this Mortgage shall continue to be etfeclive or ehall be reinstaled, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agraement avidancing the
indebledness and the Propeﬂr will continue to sacure the amount reépaid or recovered o the same extant as if thal
amount never had been originally raceived by Lender, and Grant?r shall be bound by any judgment, dacree,
order, settlement or compromise relating ta the Indeblednass or 10 this Mortgage.

DEFAULT. Each of the following, at the optinn of Lender, shall constitute an event of default ("Event of Default®)
under this Mongage:
Default on Indebledness. Failure of Borrower to make any payment when due on the Indebledness.

Defauit on Other Payments, Failure of Grantor within the time required by this Monatwe o make any
gg;rnggt for taxes or [nsyrance, or any othar payment necessary to prevent filing of or ta effect discharge of
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bmu!t Failure to com F” ly with any other term, obilgll , covenan or condition contained in thll
o Note ¢t in any of the Relaled Documenu I uch n iure o cur f lf Gramor or Borr
been given a nal o of & breach of th umo '?'f,' on of I lh the precodln
mon he, il cured (and no Event oI ofauRt lvloc mr :owof. l ] L’ﬂor
en nm e emanding cure o IT fatlure; 1 cures t o wu nf days; or
curar ore than linaen (15) d.ngl. mmediately Inltiates m& clom 10 cure the Ilure and tham er
continu com lotes all reasonable and nacestary steps sufficient to produce compliance as soon as
rouonably pucllcl
.‘mm n l'lvor of Third P e, Should Borrower or an Grgmor default und?r any loan, extension ol
\.“ r agreasment, ase or sal qroerqcnl. or ay other agreemant, In favor of any other credilor
(g parson that may materia yanocl any ol Borrowe!'s ”m&‘ rBorrowou or ara rantor's ability to repay
the Loans or parform their rospactiva obligations under th gage of any of the Relatad Documants.

sulo nts. Any warranty, ro rmnl tl or mtomn t furnished to Lender by or on behal! at
srn or or onowm uXdor tl% ‘1 J"ﬁ’a‘ umenis s faise or mlf ading In any

mpef. aither now or at the ﬁln?c m.u e ar ln‘nod

' Yie dissolution or lormlnallon nl Gumor or Bwowou axlalance as agabnu businass, the
nlolvenc ‘of Crentor or Borrower, the Imanl of a roc var | Il'l of Granlor or Borrower's

ry, anr assorment for the benafil o ﬁrod go o er or wm , Of the commancement of
ny proceeding undzs £ny bankrugicy or insg vencv 8 By of againel Grantor or orowe.

Fomloru ) F rielture, o'e, Commancumm of foLoclo%ure or lcﬂ (ure provesdings, whother by judicls
pfoc eding, solf-help, ru.,oo,m#on of .:ny other mathod or of Grantor or by ARy governmental
m&n any of the' P onm ever, thie lubmlton lhl w 'ﬂ"{{,'” th nl oi A gond faith
by Grantor as to ths val or rouonlhlonnl of the claim which ) blll o |ho foreClosure or
luro ocoodln Fvldcd ine{ Arantor gives Lender written notice of such ciaim and furnishes reserves

or & surety and for the claim satiat”ciory 1o Lander
F'r::eh o&mhor Agreement. Any beach b aumor or lorr'gg ndu the mmn oi %Pmm 4]
nc

ntor of Borrower and Lende: that is not re gg‘ &OV {horein,
withou! limitation agreemcn). cancerning any ndobl nm 0| m Igati nlor of

an
Borrower to Lendar, whether mlﬂnq nOw OF 1V 37,
F\m\h Affecting Gu rlntor An of the rococmg ovenls occure with respact lo any Gumnﬁor ol any of the

gt iny Culranty Sprair dos 3’.}’," Loy 41 ?"8é‘|08f '“,‘,::‘n: e e aidy o, o bl

fantor's esime to & nall‘l'l"h uncond ot lhl guaranty |ﬂ & manner

on
mf'- actory o Lendar, olng so, cure t“ évom ..-f
Adverse Change. A maierial adverse changs ﬁcun in& ro m 's financial condhion, or Landar beliaves the
prospect of payment or performance of the | edneds is rnmd

+ Inaeourity. Lender reasonably deems iteeif insscure.

IGHYS AND IIMIDIII ON DRFAULT, Upon the occurrence o my (@ ol lelul and al any time thereaftor,
cndor atlits way onorf 80 any ond or more of the following Inr..; ond remedies, in addition 10 any other
ohts or 1 n pro aw!

Ao m Indebledness. Londar shall have the ri m Ite option withoul ~oticy lo no or 10 daclare the
om?r':l' i ou"mmdlnlo!v ue and payable, ln ngm?' puplymmmnlww rowm wol glgo

UCC Remaedies. With respect 10 al) or any part of tha Py Property, Lander shali ave all the rights and
flmcidl:l ol :. :ocurod parPo under the l.rnlwm om‘morc ll‘gno#o porty v

gollm Ren ; Londar hall have the right, without n ca lo umor or Borrower, (o t24r possupsion of tna
ollect the Rents, Includin amounu due & id, and & spow ine ne: zrccoods, Qver 8

oLandcf cqsls, against the Indeblednoe url ofanc o righ r an il of
gl vruur of |Fm roporly w"m: n monuu'lronl !:l rpgl no{‘:‘ ondet ‘n“o‘ﬂ:“: ] C"'I.CI

endor. then Granior lnovocabt ni na o’u& Len m Gumlor oy~ n- ac 0 ondonm Inllrumunfl
in payment (her ranior and 1o n ?c
,.nr ?A: AL ‘.’:."‘m" ‘.""ﬁ.. her G O BrooRt H'ou#'.' ?%?":R. "n‘:.'.'nd'""i’....? oty :é.."%'.‘.’;
oxorclu ity rights under (his lul':pmnrlph oither in pmog' by agem, of lhrouog A receiver,
r‘ in Possession. Lander lhlll hlvs the right !o lcld as ﬂglouo in possession ar lo have A
vo ntad to (ake muiono all ?& rt of l , Wit wel o ocl and reserve

oopmto Ih Propo oc.d t” coll thc fop*nx
s, over nn abovo | o comt he mae? % nou
lllli n or r evcf soIve wllhoul b rm aw Londeu rlgh “;o the
om of a recelver shall exist whether of nol onl v { tha P Ny oxCeads Iho
m J.o’dnm by a subatantial amount. Employment by ondor l not d mual vy & pmon rom serving as &

*upm !mclown. Lender may oblain & judicial decree foreciosing Gunlor‘n interent in all or any pan of

dmm. it parmitted b licable law, " for any deficienc
mmﬂ ltt\'c‘io.blodnm due oL 8‘3?-::« lppllcl:lon of al nll m from tho auxrc 80 of Ih

L e e Y i - el .
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Compliance Defaull. Failure 10 comd)lr with_any othar tarm, chligation, covenant or condition contained in this
Mortgage, the Note or In any of the Related Documenta, If such & lailrre is curable and it Grantor or Borrower
has not been given a nolice of a breach of the same provigion of this Mortgage within the preceding twelve
(12) months, it may be cured (and no Event of Oefault wil have occurred) it Grantar or Borrower, after Lender
sands written nolice demanding cure of such failure: ‘a{ cures the fallure within fiteen (15) days; or (b) il the
curo requires more than filteen (15) days, immediately Inittates steps sufficiant to cura the failure and thaereatter
conﬂnueg' and tl:iomf)leles Al reasonable and necessdry ateps sufficient 10 produce complianco as soon as
reagonably practical.

Defaull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, axtansion of
crodil, mcurlt? agroemant, purchase or sales agreement, or any other agreament, in favor of any othor credilor
or person thal may materially affoct any of Borrower's ?tog)&ny of Borrowar's or any Granior's ability lo repay
thu Loans or perform thale raspective obligalions under this Mortgage or any of the Related Documants.

False Sialements. Any warranly, reprosentation or stalement made 81 turnished fo Lendar h% ar on behalf of
Grantor or Borrower under this Mor ﬁage. the Note or the Related Documents ia false or misleading in any

material rospsl, aithar now or at the lime made or furnishsd.

Insolvency. Thz-dissolution or tarmination of Grantor or Borrower's axistence as & yoing husinuss, the
insoivancy of Greinvor or Borrower, tha appoinimant of a recaiver for any part of QGrantor or Borrower's
property, anr assizoriant for the banal of creditors, any type of craditor workout, or tho commencoment of
any proceeding uncersnyv hankruptcy or inaolvency laws by or againat Grantor or Borrower.

Foreciosure, Forfelture, zi2. Commancement o! loraciosure or forfeiture proceedings, whether Dy judicial
proceeding, self-help, repotanaesion or any other mothod, by any creditor of Gramtor or by #ny governmenial
aPency against any of the Prcperty.  Howaver, this subsection shall not n?p%in the svent ol a good faith
dispute by Gramtor ac 10 the vaii2ify or reasonableness of the claim which 18 (he basis of tha foraclosura o
torefeiture proceodln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & suraty bond lor tha claim ealis’actory 1o Londer.

Breach of Other Agreement. Any bieach by Grantor or Borrower under the lerms of any other agroemant
betwaen Grantor or Borrowar and Lendar that is not remedied within any grace porlod provided therein,
inciuding withou! limitalion any agreemer: concerning any indebtednass or other obligation of Grantor or
Borrawar to Lender, whelher exisling now or i2:e,

Evenla Atfecling Guarantor, Anr of tho prececing 2vens occurs with respect to any Quarantor of any of the
indebtedness or any Guaramor dies or becomns Ircompelen‘.o of revokes or disputes the valk&l’y‘of, or labllity

undar, uny Guaranty of the Indebtodness. Lender, at L2 oplion, mnr. but shall not be requir , permit the
sing under the puaranly In A& manner

Guaranior's eslate (0 assume unconditionally éhe ob.ralions ar

salisfactory to Lender, and, in doing 80, cure the Event o’ Osfautt.

Adverse Change. A matarial adverse change accurs In Burrcwar's financlal condition, or Lender balieves the
prospecl of payment or parformance of the Indebtedneas is imual/ed.

Insecurity. Lender reasonably deems itael! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Livent-of Defaull and at an’\{iume thereatter,

Lander, pl its oplion, may exercise any ane or more of the following righte »ail remedies, in add

on 1o any other

rights or remedies provided by law:

Ac?ctmto Indebledneas. Lender shall have tha right at its aption withou! "aiize to Borrower (0 dacikre the
e:é rﬁ ;gdteb‘t’gdnass immediately due and payabie, inCluding any prepaymem perally which Borrowear would be
required to pay.

UCC Remedies. With re?{mct to all or anr pant of the Persgnal Property, Lander g:1all 1ave all the rights and
ramedies of a sacured party under the Uniform Commaercial Code.

otlect Renta. Lender shall have tha right, without natice 10 Grantor or Borrower, o taks nossession of the

roperty and collec! Ihe Renta, lncludin? amounts past due and unpald, and app(l]y the net oreceeds, over and
above Lander's costs, against the indebledness. In furtherance of this right, Lender may reqguire any tenant of
ather user of the Properly to make ptyments of rent gr use fees directly o Lander. il the Renis are collected
by Lender, then Grantor irrevocably aulqna’e& Lendar a8 Granior's attorney-in-fact (0 endorge instruments
racaived in payment thareol in the name of Grantor and to negotiale the same and coltact the procoeds.
Parments by tenanis or other users (o Lander in reaponse o Lender's daemand shall satisty the obligations lor
which the payments are made, whether or nol any proper grounds for the demand exisled. Lender may
exercise ils rights under this subparagraph elther in parson, by agent, or through a recaiver.

Morigagee in Posseaslion. Londer shall have the right 1o be Bllcod a8 mongyugee in possossion or 1o have &
receiver appointed o lake possession of all or any part of the Properly, with the power to prolact and preserve
the Property. 1o oporate the Propen pmcodlnR foreciosure or sale, and to collect the Rents lrom the Property
and apply the procoeds, over and above (he cost of the roceivership, against the Indeblednons. ~The
mortgages In possnssion or receivor may serve without bond Il permitied g law. Lendur's right 1o the
appoiniment o) & rocelver shall axist whether or not the apparem valua 0l the Proporly axceods thu
;gcgwgrdneu by a substantial amount, Employment by Lendar shall nnl disquality & parson from serving a8 a

#‘uudgrlgl p:r?;oclowrc. Londer may obtain A judicial decree foraciosing Grantor's intarest in all or any pan of
Deflciency Judgment. [ permitied by applicable taw, Lender may obtain a judgmant for any delicienc
remainin vln |ha°lndoblodnog| due to Lgndg? alter application of all lx\ounu received from the a:zrcm 0 m.’a’
rights pravided in this section.
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Other Remadies. Londur shall have afi other rights and remedies provided in thin Morlgage or tha Note or
available at law or in oquity.

Sale of 1he Pro . TO tho oxient parmittad b Hicahie iaw, Gramtor or Borrowar haroby whivo any An)
all rigt to have rh.mropany mmhall&!u. In omgilwu itw righte and romedias, Lendar shail b frna {0 n‘c’rl att
or any part of \ho Proparty togather or ropmwly in one aale or by separale wains. Landor shall bo antitind (o
bid at any public salo on Al of any porion of the Propany.

Eollco of Sale, Lendar shall r%l\m Granior roasonable notice of the lime and place of nnr Awbuc silv of the
orsonal Proparty or of the time after which anr private salo or other Intendod disposition of the Porsonal

tl;mpn{ty I8 ? be mndu. Roanonablp notico shall mean notice given al loasl ten (10) days bolore the timo of
o hate or disposition.

Waiver; Eleclion of Remedies. A whivar by ang narw of a branch of § provision of thie Mortgayo shall not
constitute & waiver of or projudico the mr{rn riuhte otherwise 10 deman 1!!10! complianceo with 1hAal provision
or agJ othor pravision. Elaclion by Condar to pursue any remady shall not oxciude pursuil of any other
ram ' and an elaction 1o make gxpondilures of take action to perform an obligation ol Gramor or Bortowar
under this Morgage aos Talluro of Grantor or Borrower to perform ahall not affeCt Lendar’s right to duclare A
default and exe:vi88 its romodien under this Mortgage.

Attorneys’ Feeu; cypenses. |l Londor inslitutes any sult or action to enforce any of tho tormse of thia
Mortgage, Lendor v be antitlad to recavar such aum as Vw cour! may adjudgoe rentionablo as alornoys'
leas Al trial ang on-any 2apoil. Whelher o not any caurt achion [u involved, all reasonablo axpensow incurred
by Lender thal in Lenace’s opinion are nocunr,ar‘ al am time for tho proloction of its interest or thy
anforcemant ol ita nghls cav', becoms a part of the Indebladnoss payable o0 demand and shall boar inleras
from the dale of expenditure uniﬂ repaid al the rate Provld for In the Note. Expenses cavered by this
aragraph include, without Y:aitation, howaver subject o any limits under alpp icable Iaw, Londer's attornurl
ves and Lender's logal expentesd syhathar or not there is & lawnul}. including attornoys' tees lor bankruplcy
proceedings (including efforts tu- madify or vacalo any Automalic stay of in unctionp Appeals #nd any
finticipatod post-judgment collgction arivices, tho cost of searching racords, obtainin titho roporta {Including
loreclosure reports), ourvororn raports, wnd apprainal tees, and thtle insurance, to the oxtont pormited by
applicable law. Borrowor alwo will pay tiny court costs, In addition to all other sums pravidad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. ny nolic? under thi Mor!gnou. including withoul fimitation nnr
natica of delault &and any notice of saln 10 Granior, :,..1" be in writing, miy be ba sant by {olotacalmilio, and shall
be eftocliva whon actudlly dolivered, or when der.ositeZ. with a _nationdlly recognized overnigh courior, or, if
mailed, shall bo doomed effective whon deposited in the United Slates mail firsl cluss, registorod muil, poslago
repRid, direclod to the addresses shown near the beghinirg of this Mortgage. Any parn[ mity chanim its addross
or notices under \his Mortgagn by giving formal written nctla-(0 the other partias, specifying thal the purposa of
he nolice i i change tho party's tddrosn.  All copias of no’iczs of foraclosure from the 011 or of any lien which
a8 priority over this Mortgago shall ba sont (o Londoar's addrera, 48 shown near tho beginning of this Mortgngs.
For notice purpusos, Granfor agroes (o koap Lender informed at g 'inas al Grantar's curtent addroas.

MISCELLANEOQUS PROVISIONS. The lollowing miscellanaous provisions are a part of this Martgage:

Amendmenta. This Martgage, together with any Related Documenit, constitules the entire understanding and
ﬂPreeman! ol the parties as to the mattars sul forth in this Morigage. v~ alteration of or amendmeni 10 his
origage shall be aleclive uniegs given in writing and signad by the pa1y. o7 paities sought to be charged nr
buund by the aheration or amendment.
Annual Reports. f the Property ie used for purposes other than Grantor's residencae, Grantor shall furnish tn
Lender. upon request, a cenified stalement of nel operaling income raceivad from the Property durin
Grantor’s previous fiscal year in such form and detall as Lendér shall require. “Ne' uperaling income® sha
mgag' gga%a"’sh receipts from the Property less all cash expenditures made in connectior with (he operation of

Applicable Law. This Mortgage has been deiivered to Lender and accepted by Lend:r in the Stale of
Hiinols. This Mortgage shall be governed by and construed in accordance with the laws Ot the Ststs of

(ltincis.

Caption Headings. Caption headings in this Morlgage are for convenience purposes only and are not 1o ho
usgd to lnlerpratgor dellrl\)e the provisions of thle Mogngqe. pure v

Merger. There shall be no merger of the inlerest or astate created by this Morigage with any other injerest or
gggasgnllno'll}g r%rgpeny at any time hold by or for the benelit of Lendsr in any capacity, without the writien

Multiple Parties; Cerporate Authority. All obligations of Grantor and Borrower under this MongaPa shall be

galnl and several, and all references to Gramor shgll mean oach and every Grantor, and all referances to
orrower shall mean each and every Bartower. This means that each of the persons signing below is

tesponsible for all ohligations in this Mortgage,

Sevorlblll;g. Il a court of competent jurisdiction finds #:J' provision o! this Morigage o be invalld or

unenforceable as to any Ferson or circumstance, such ng shall not render that provision invalld or
unenlorceable as to any other persons or circumstances. |f feasible, any such offending provision shall be

deemed to be modified 10 be within the limits of enforceabillty or validity: however, if the oending provision
cannot be 8o modified, it shall ba stricken and all other provlﬁons of th; Mortgage in a!l other res%a%ls shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's Interest,

2210556
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this Montgage shall be binding upon and Inure 10 the benellt of the parties, thair succossors and axsigna. |

ownership of the Propetly becomos vested in & parson oth?‘r lhu Grantor, Lender, withoul nolice to Grantor

may deal with Grantor's successors with raforence (o this Montgage and the Indabladnens by way ol

:g:ﬂ’%?m:‘%u 'or axtension without 1oleasing Grantor from the cbligations of this Mortgage or lability undar the
LB

Time le of the Essence. Tima is of tho osaance (n tha parformance of this Mortyage.

Waiver o/ Homeaslead Exemption. Granlor hereby releases and walves all rights and benalits of (he
homestend examption laws of the Slaie of lllinuis as to all Indeblacdnean sec.red by this Morlgage.

w(smr ot m&m ol nodamg lon, NOTWITHSTANDING ANY %F THE PROVISIONS TO THE CONTRARY
NTAINED +THIS MOR A_?s QRANTOR H El‘:mf AIVES, T "‘EE E:%T!:an PTERMIT'I D UBEDB
L. REY. STAT., CH. 110 SECTION 16-1801( ANY SIMILAR LAW EXISTING AFTER THE DAT
THIS MORYGAGE, ANY AND Akl. RIGHT; F E‘MPTEOF %t; I:B HALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PR Y.

w.l%m an7, Consents. Londer shall not be deemed to have walved any rights under this Mortgage (o under
the Ralaleu Cocumonts) unteas such waiiver is in wriling and signod by Lender. No dalay or omigaion on the
gan of Londer in_axercising any right shal Porlw a8 A walver ?I such right or any athe? righl. A wiiver by

ny party of 4 P ov.son of this Mor Haro shall noi constitute & waiver of or prejudice the party's right othorwise
to domand sinict complianco with tha Emvlulon or_any other 'Pr vision. No prior walviy by Londer, nor any
course of dealing bac:uon Londir and Grantor or Borrower, shall conslitute a waiver of any of Londor's ﬂ(jh[l
or any ol Granlor or Syriower's obligations as to any fulure transuclions. Whanaver connunt by Lender is
taquirad in this Mortguge, the granling of such consent by Lender in any instanc shali not constiute
continuing consunt 10 subaeavant Inklances wherg such consent is required.

i -

EACH GRANTOR ACKNOWLEDGES H/.vING READ ALL THE PROVISIONG OF THIS MORTGAGE, AND EACH
QRANTOR AGREES TQ IT8 TERMS,

GRANTOR:

Z2T05Y56
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS }
) o8

COUNTY OF ___ LOUK )

On this day before me, the undersigned Notary Public. paraonally appeared Michae) P, Murray or his successor
In interest as trusiee of the Michael P. Murray Revocsbie Living Trusl as Trusies under Trusl Agreement
Dated February 22, 1994 ; and James R. Murray, Jr., to me known lo be the Individuals described in and who
executed tha Monoage, and acknowledged that they signed the Morigage as thelr free and voluntary act and
deed, far the uscs a7d purposes thercin mentioned.

Given u;dft my hana onq-pﬂlflul sonl this _ 5701 dayof _ JULY 19 95 .
. - b N
M
By ‘ Jeo C/( " (Erlie s Residing at ROLLING MEADOWS
Notary Public In and for the Sieie-of __LLLINOLH

My commission expires 17204398
LASER PRO, Rey. U.S. Pal. & T.M. ONt., Ver. 320 (c) 1998 CFl ProServices, Inc. Al rights resarved.
IL-G03 MURRAYD.LN C7.0VL}

wvwww'
TOFFICLAL SEAL" |
SUSAN L 3DLWIN
NOTARY PUBLIC. STATE 07 ILLINOIS
MOY COMMISSION EXPIAES 1/31/99
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