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MORTGAGE

THIS MORTGACC "Securlty Instrument’) ia given on June 27, 1995 . The montgagor Is
THOMAS E FLANAGAM, 5 Single Person, Never Married and TIMOTHY SEAN FLANAGAN, A

Single Persan, Never Yarried

{"Borrower”). This Security Instrume it isigivento Forest Park National Bank
, which is organized and

exisling undor Lhe laws of . and whose address is

7348 W Madisnn, Torest Park, Il oCt20
(‘Lendor"). Borrowor owes Lender the principat sumia! One Hundred Nineteen Thousand Seven

Hundred Dollars and no/100 Dollars
(US. $119,700.00 ). This debt Is evidencad by Borrower's note dated the same date as thls
Security Instrument {"Note"}, which provides for monthly pryments, with the fuli debt, it not pald earlier, due
and payable on July 1, 2010 . This Sscrvity Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modilicattons
ot the Note; {b) the payment ol all other sums, with interest, 2avancead under paragraph 7 to protect the
socurity of this Security Instrument; and {c) the performance of [ioiiower's covenants and agresmants
under this Securlty Instrument and the Note. For this purpose, Gurrover faes heraby mortgage, grant and ta

convey to Lender the following described property located in - CO0K >
County, lliinol: 4

LOTS 43 AND 44 IN FRANK TROOST'S RESUBDIVISION OF LOTS 1°T0c48 BOTH INCLUSIVE, ¢
0F BLOCK 9 OF BRADISH AND MIZNER’S ADDITION TO RIVERSIDE, A-SURDIVISION OF THE s
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, HANGE 12, EAST p
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS. .

N ' . _ i ("1
PERMANENT INDEX NUMBER: 15-24-212-005 L’QJ 3341 -0V

LAD TITLE GusalP, WG

which has the address of 1408 ELGIN AVE. . FOREST PARK
ISTREET] (CITY]
Minols 60130 {"Property Address”).
[2!P CODE]
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TOGETHER WITH all tho improvements now or hareafior erectad on the property, and all saasemants,
appuntenances, snd fixtures now or hereafter a part of the propony. All replacements and addiions shali
niso be covarad by this Securlly Insteumaent. Alt of the foregoing is refarred ta in this Securfty Instrument ag
the "Properny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
pncumbrances of record. Borrower warrants and whl defend generally the litle to the Property agalns! all
clalms and dumands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for natlonal use and non-unlform
covenants with limited variations by jurisdiction to constiiute a unlform aecurity instrument covering real

proporny.
UNIFORK, COVENANTS. Borrowor ard Londar covenant and agjrea as fallows:

1. Paymuni of Principal and interes!; Prepayment and Late Charges. Borrower shall prompily
pay when due thie incipal ot and Interest on the debt evidenced by the Note and any prepayment and fato

1S
-~

charges dus undaor thiy Molp.

2. Funds for Taxes 4nd Insurance. Subject ta applicable law or to a written walver by Lendor,
Borrower shall pay to Lender on.the day monthly payments ase due undar the Nota, untll the Note ts patd In
full, a sum ("Funds®) for. (a) ‘veur'y taxps and assessments which may altain priority ovor this Securlly
Instrurnent as a llen on the Proparty; thi yearly leasehold payments or ground rents on tha Propaerty, if any,
(c) yearly hazard or property insurence premiumes; (dj yearly flood ingurance premiums, if any; (o) yoarly
mongage insurance pramiums, if any, 814 (f) any sums payable by Borrower to Lender, In accordanca with
the provistons of paragraph 8, In tieu i ¢he paymont of mortgage Ingurance premiums. Thesa ltoms aro
called "Escrow ltems.” Lendar may, al any-urie, collect and hold Funds in an amaount not to exceed the
maximum amourtdt a lender for a federally ralatert mortgage ioan may require for Borrowar's escrow
account under the fedoral Real Estate Settlement “rocedures Act of 1974 as amanded from time 10 tima, 12
.5.C. 8 2601 et saq. (‘RESPA"), unless anather iaw ihat appiies to the Funds sets a legger amount. It 8o,
Lender may, at any time, collect and hold Funds in ar smount not to exceed the lesser amount. Lender
may eslimate the amoun! of Funds dus on the bauls =t current data and reasonable estimates of
expenditures of future Escrow (tems or othorwise in accoruancs with applicable law.

The Funds shall be held n an Institution whose de/csits are Insured by a federal agency,
instrumantality, or entity (including Lender, if Lender {8 such an Insiiution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ems. Lender may nat charge Borrowar for holding
and applying the Funds, annually analy2ing the escrow account, oi varfying the Escrow lems, unless
Lender pays Borrower interest on the Funds and applicable law permiis Leinuer to make such a charge.
However, Lander may require Borrawer to pay a one-time charge for 2/ incapendent real estale lax
reporting service used by Lender In connaction with this lean, unless appiicabialaw provides othorwise.
Unloss an agroemen is made or appiicable law requires intarest to ba pakd, Lender shall not bia required to
pay Borrower nny interast or earnings on the Funds. Borrowar and Lender may agiae I, writing, however,
that interost shall be paid on the Funds. Lender shall glve to Borrower, withoul chiwrge, an annual
accaunting of the Funds, showing credils and debits to the Funds and the purposa for whirii nach deblt to
the Funds was made. The Funds are pledged as additional security for all sums secured Ly (his Securlly
{nstrurnent.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable faw. if the
amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow ltems when dus, Lender
may so notify Borrower In writing, and, in such case Borrower shall pay 1o Lender the amount nacessary to
make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds hotd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acqulsition or sale of the Praperty, shall apply any Funds held by Lendlar at the time of
acquisition or sale as a cradit against the sums secured by this Sacurity Instrumaent.

3. Application of Payments. Unless appiicable law provides otherwise, all payrnenta rocelvod by
Londer under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under tha Note,
socond, to amounts payable undar paragraph 2; third, 10 intarest due; fourth, to principal due. and last, to
any late chargos duo undor the Noto

4. Charges; Liens. Borrower shalt pay all taxes, assassmants, chargos, fines and Impasitions
altribulable to tha Property which may attatn priority over this Securlty Instrument, and leasehold payronts
or groundaonts, It any. Borrower shafi pay those obligations in the manner provided in paragraph 2, or if
not pald In 1nat mannor, Borrower shali pay them on time dirertly to Yhe peraon owed payment. Borrowaor
shall prompiry fumish to Lender ell notices of amounts to be pald under this paragraph. It Borrowar makes
thase payments d'ustly. Borrawar shall promptly furnish to Lender recaipts evidencing the paymants.

Borrower shail promptly discharge any lon which has priority over this Security Instrumont unloss
Burrower: () agrees iwrting to the payment of the obligation secured by the llen in a manner acceptablo
to Lendor; {b) contosis'in oood faith the fon by, or delends agains! entorcement of tho lien in, legal
proceedings which in thy Lender's opinion operate to praevent the enforcemont of the lien; or (c) secures
from the holder of the lien ah ~grsement salisfactory to Lender subordinating the lien 1o this Security
{nstrument. ! Lender delermines that any part of the Property is subject to a llen which may attaln priority
over this Securlty Instrument, Lende) may glve Borrower a notice identifylng the llan. Borrower shall satlsfy
the lien or take one or more ol the aciiors 3ot forth abova within 10 days af the giving of notlce.

5. Hazard or Property Insurance. 3orower shall keep the improvements now existing or haroaftor
aerecied on the Property insured agalnst loss -y iire, hazards included within the lerm “extended coveragoe”
and any other hazards, including floods or flooding, far which Lender requires insurance. This Insurance
shall be maintained in the amounis and lor tha_oeriods that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrovier subject to Lender's approval which shall not be
unreasanably withheld. If Borrower falls to maintain coversqe described above, Lender may, at Lender's
option, obtain coverage 1o protoct Lendar's rights In the Propeay In accordance with paragraph 7.

All insurance palicies and renewals shall bo acceptatie 2 Lender and shall Include a standurd
mortgage clause. Lender shall have tha righ! 1o hold the policles and ienewals. if Lender requires, Borrower
shall promptly give to Lendar a!l recelpts of paid premiums and rengval notices. In the avent of loss,
Borrower shall giva prompt natice to the insurance carsler and Lende:. ‘-ander may make proaf of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance p aceeds shall be applied 1o
restoration or repair af the Property damaged, if the resturation or repair Is economically leasible and
Lender's security is not lassaned. H the restoration or ropair (8 not economicallv-iessible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sesursd. hy this Sacurity
Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abaruo:s the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offarad to setile a
clalm, then Lender may collect the insurance proceeds. Lender may uso the proceeds to renar-ar rastore
the Property or to pay sums secured by this Security Instrument, whather or not then due. ‘1ie 30-day
period will begin when ihe notlce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principat shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount ot the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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8. Occupancy, Praservation, Maintenance and Protection of the Properly; Borrowar's l.oan
Application; Leasehalds. Borrower shall occup%. establish, and use tha Property as Borrowat's principal
residence within sixty days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal resldence for at least one year after the date of occupancy, unless Londer
othorwiso agrees In writing, which cansent shall not bo unreasonably withheld, or unloss oxtenualing
clrcumslances oxist which aro heyond Barrowor's controi. Borrower shail not destroy, damago or Impalr
the Proporty, allow tho Proponty to detortorata, or commit waste on the Property. Borrowor shall ba In
default if any lorfelture action or procoading, whother civil or eriminal, Is begun that In Londer's good laith
judgment could result In forfeiture of the Properly or otherwise materiaily impair the llen created by this
Security Instrurnent or Lender’s securlty Interast. Borrower may cure such a default and reinstate, as
provided in paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfelture of the Borrower's Interest in the Propenty or other
malerial lmpu.rmenl of the lien created by this Securlly Instrument or Lender's sacurity Interest. Borrower
shall also bon efaull f Borrower, curing the loan application process, gave materially false or inaccurate
information or'.stgtaments 10 Lender {or falled to provide Lender with any matarial informatian) In
conneclion with tneoan evidenced by the Note, Including, but not limited to, representalions concerning
Borrower's occupancy withe Proporty as a principal residence. i this Securlty Instrument is on a loasehold,
Borrowar shall comply with all the provisions of the leaso. if Borrower acquires feo title to tha Property, the
leasehold and the foa title shnli not merge unleas Lender agreas to the marger In wrlting.

7. Protection of Lender's Pic'ite in the Property. I Borrowor falls to perlorm tho covonants and
agreomonts contalnad In this Soc urity Inglrumant, or thora la a legal proceoding thal may significantty affoct
Londar's rights In tho Proporty (su:h ws a Procondlng in bankruptey, probate, for condomnation or
forfelture or to anforce laws or rogulaiizng}, then Lender may do and pay for whatsver Is nocessary 1o
proteci the valua of tho Property and Letideds rights In the Property. Lender's actlons may Include paying
any sums secured by a llen which has pricrie’ nver thia Securlly [nstrument, appearing in coun, paying
reasonable attorneys' faas and entering on the Propery to make repairs. Although Lender may lake actton
under this paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this paracseph 7 shall become additional debt of Borrower
socured by this Security Instrument. Unless Borrower aid L.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemer: ! the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payman:.

8. Mortgage Insurance. I Lender required montgage insurarce as a condition of making the loan
socurad by this Security Instrument, Borrower shall pay the premlums reguired to malntain the mortgage
Insurance in effect. M, for any reason, the morigage Insurance covera,d required by Lender lapses or
ceases to be in sffect, Borrower shall pay the premiums required G _<utuin coverage substantially
squivalent to the mortgage Insurance previously in effect, at & cost substan’.<iiy aquivalent to the cost to
Borrower of the mortgage Insurance previously in effect, from an afternate mortgage Insurer approved by
Lender. Il substantlally equivalent morigage insurance coverage Is not avallabwc, Berrower shall pay to
Lender each month a sum squal 1o one-tweilth of the yearly mortgage Insurance pramium being pald by
Borrower when the insurance coverage lapsed or ceased 1o be In etfect. Lender will accery, se and retain
these payments as a loss reserve In iteu of rnontgage Insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in tha amount and for thd parlods that
Loender requires) provided by an insurer approved by Lender agaln becomes available and 15 cotained.
Borrower shall pay the premlums required to maintatn mortgage insurance In effect, or to provide a loss
raserve, until the requirament for mortgage insurance ends in accordance with any written agreement
betwaen Borrower and Lender or applicable law.

8. Inspection. Londer or Its agent may make reasonabla entrles upon and Inspectlons of the
Praperty. Lender shail give Borrowor notlce at the time of or prior to an Inspectlon specitying reasonable

cause for the inspection.

ILLINOIS--SINGLE FAMILY--ENMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0990) L PAGE 4 OF 8

(S17VCH

L d

d»







UNOFFICIAL COPY

AP# CFLAT4548 LN#

10. Condemnation. The proceeds of any award or clalm for damages, diract or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for convayance In flau of
candemnation, are horeby assigned and shall be paid to Lender.

In tho ovand of & total taking of the Property, the proceeds shall be applied 1o the sums socured by this
Securlty Instrumont, whether or not then due, with any excess pakd to Borrower. In the avent of a partlal
taking of the Properly in which the falr markat value of the Property immediately before the taking is equal
to or greater than tho amount of the sums sacured by this Securily Instrument Immediately before the
taking, unless Borrower and Lender otherwise agroo In writin?, the sums secured by this Securlly
Instryment shalf be reduced by the amount of the proceeds mulliptled by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market valua of the
Proporty Immedlfately before the taking. Any balance shall be pald to Botrower. In the event of a panial
taking of th.a Froperty in which the fair market value of the Property Immediately befors the taking Is less
than the amount of the sums secured Immedlately before the taking, unless Borrower and Lender
otherwise agrer in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by *is Security Instrument whether or not the sums are then due.

It the Property isanandoned by Borrowor, or if, aftor nolice by Lender to Borrowaer that the condomnaor
olfors to make an awarg or settie a clalm for damagaes, Barrowar lalis to raspond o Lanter within 30 days
after the date the notice‘is civen, Lender is authorized to collect and apply the proceeds, at lts option,
olther to restoration or repair of tha Praperty or 1o the sums secured by this Securlty instrument, whether or
not then duo.

Unlass Londor and Borrower otharwise agron In welting, any application of praceads lo princlpal shalt
not extend or postpons tho due dato of tha monthly payments relerred to in paragraphs 1 and 2 or change

tho amount of such payments

11. Borrower Not Released; Forboarar.ss By Lender Not a Walver.  Extension of the timo for
payment or modiication of amontization of the sume-sacured by this Sacurity Instrument granted by Lender
to any succossai in Interost of Borrowar shalt not bperate to release the llabllity of the original Borrower or
Borrower's successors In Interest. Lender shall not e required to commence proceedings against any
successor In Interest ar refuse to extend time for paymant.or otherwise modify amortization of the sums
socured by this Securlty Instrument by reason of any demara made by the original Borrower or Borrower's
successors In intorast. Any forbearance by Lender In exercisiiio any right or remedy shall not be & walver of
or praclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'lty; Co-signers. The covenants and
agresments of this Security Instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants invd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does st axecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Burrower's Interest In the
Property under the terms of this Securily Instrument, ?b) Is not personally on!tgawd o pay the siims
secured by this Security Instrumenl; and {c) agrees that Lender and any other Bcrrower may agree 1o
extend, modity, torbear or make any accommodations with regard to the terms of this Sezurity Ingtrument
or the Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collactad or to be collected In connoction with the loan excead the permitted limits, then: (a} any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction wili be treated as a partiai
prepayment without any prepayment charge under the Note.
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14. Notlces.  Any notice to Borrower provided for In this Securlty instrument shal! bo given by
delivaring it or by malling It by first clags mall unless applicable law requires use of another method. The
notice shail be directed to the Property Address or any other address Barrower designates by notice to
Lengler. Any notice to Lender shall be givan by first clagss mait to Lendet's eddress stated herein or any
othar address Lander designales by notice to Borrower. Any notlce provided for In this Securlty Instrument
shall be desmed to have been givan to Borrower or Lender whan givan as pravided In this paragraph.

15. Governing Law,; Severability. This Socurity Instrument shall be governed by federal law and the
law of tho jurisdiction In which the Propony I8 tocated. in the event that any provislon or clauso of this
Socurlty Instrurngnt or the Note conflicts with applicable law, such conflict shall not atfect other provisions
af this Security lnstrument of the Note which can be glven sffect without the conflicting provigion. To this
ond the provisions of thig Socurity Ingtrument and tha Note are doclared to be sevarahle.

18. Borrcwer's Copy. Borrower shall be given one conformed capy of the Note and of this Security
Instrument

17. Transler oit'\a Property or a Beneficlal interest in Borrower. if all or any part ol the Proporty o
any Intorest in it Is soidovtransterred (or it a benelicial Interest in Borrower 18 sold or lransferred and
Borrowsr Is not a natural orson) without Lender's prior written consont, Lender may, at ts optlon, raquire
immediate payment in full-<iall sums secured by this Securlty instrument. However, this option shall not
be exerclsed by Lander if exercise i nrohibited by federal iaw as of the date of this Security Instrument.

#f Lander exercises this option, b.onder shall give Borrower notice of acceleralion. The notice shall
provide a period of not less than 3C days from the dale the notice Is delivered or malled within which
Borrowar must pay all sums secured bynis Security Instrument. if Borrower 1alls to pay these sums prior
to the expiration of this perlod, Lender 1y invoke any remedlies permitied by this Security Instrument
without furthor notice or damand on Baosrowes,

18. Borrower's Right to Relnstate. it Borrcwer meets certain conditions, Borrowar shall have the
right to have entorcement of this Securlty Instrument Zizcontinued at any time prlor to the earller of: (a) 5
days {or such oiher period as applicable law may spocty for reinstatement) before sale of the Property
pursuant to any power ot sale contained in this Security Ine*zument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are thatl Borrower: fayays Lender all sumg which then would be
due under this Security Instrumont and the Note as it no accelcre.don had occurred; {b) cures any dofault of
any othar covenants or agreements, (¢) pays all expenses incurred ' enforcing this Security Instrumont,
including, but not fimited to, reasonable attorneys’ lees; and {¢) takes such acllon as Lender may
reasonably require to assure that the tlen ol this Securlty tnstrument, Lender's rights in the Property and
Borrowaer's abiligation to pay the sums secured by this Securlty instrumaeit cpall continue unchanged. Upon
reinstatement by Borrower, this Securlty Inst:ument and the obligations secired heraby shall romain fully
elloctive as if no acceleratlon had accurred. Howaver, this right to relnstate ehal-not apply in the case ot
accolrration under paragraph 17,

19. Sale ot Note; Change of Loan Servicer. The Note or a partial nteres! In tha Mota (logether with
this Security instrument) may be sold one or more timas without prior notice to Borrowsr. A sala may
resull in a change in the entily (known as the "Loan Servicer") that collects monthly paymoniz due under
the Note and this Securlty instrument. There also may ba one or more changes of the Loz, Servicer
unrelated to a sale of the Note. f thera 13 a change of the Loan Servicer, Borrower will ba glven written
nctice of the change In accordance with paragraph 14 above an applicable law. The notice will state the
name and addrass of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone
olse 10 do, anything altecling the Property that is in violation of ang Environmental Law. The preceding two
santancas shall not apply to the presance, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognlzed 1o be appropriale to normal realdontlal uses and to malnlenance
al the Property.

Borrower shali promplly give Lender written notice of any investigatlon, clalm, damand, lawsult or other
actlion by any governmental or rogulutory agenzy or private pary [nwvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowaor loarns,
or is naotified by any governmental or regulatery authorlty, tha! any removal or other remediatlon ol any
Hazardous Substance aHocting the Property ls necessary, Borrower shall promptly take all necessary
remedial actions in accorrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, olher
flammabla or toxlc petroleum products, toxic pesticides and herblckdes, volatile solvents, materlals
comalning ashestos or lormaldehyds, and radioaclive materlals. As used In this paragraph 21,
"Envirgnmentat Law” moans loderal laws and faws of the |urigdiction whara the Properly ls logated that
relate to health, salaty or environmental protection.

NON-UNIFOMIACVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Fercadies. Lender shail give notice 1o Borrower prior to acceleration following
Borrower's breach of gny covenant or agreement in this Securlty Instrument (but not prior to
scceleration under parigraph 17 unless applicable law provides otherwise). The notice shall
specity: (a) tha default; (b) the zctan required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven «o Bnrrowar, by which the default must be cured; and {d) that failure
to cure the defauit on or before the (1ata specified in the notice may result in acceleration of the sums
secured by this Security Instrument, to7eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ol thie-vight 1o reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-exi<tznce of a delault or any other defense ol Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spacified in the notice,
Lender at its option may require immediate prymont in full of all sums secured by this Security
Instrument without further demand and may-forsciose this Securlty Instrument by judicial
proceeding. Lender shaii ba entitled to collect a! ﬁpensn Incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limh.e~ t2, reasonabie attorneys’ fees and costs of

title evidence.

22. Relpade. Upon payment of all sums secured by thie'Sacurity Instrument, Lender shail release
this Security Instrument withaout charge to Borrowar. Borrower shall pay anv recordation costs.

23. Walver of Homestead. Borrowor walves all right of homesteac exemption in the Propeny.

24. Ridars to this Security Instrument. i one or more riders are executs.*hv. Borrower and recorded
together with this Securlly Instrument, the covenants and agreemaents of each such rider shall be
incorporated IMo and shall amand and supplement the covenants and agreements of thls Security
Instrument as if the rider(s) were a pan of this Security Instrument. {Check appilcable Liox(ns))

[ ) Adjustable Rate Rider (] Condominium Rider L] 14 Family Ridel
H Graduated Paymant Rider { ] Planned Unit Davelopment Rider (] Biweekly Paymaent Rldar
L J Ballgon Rider [ J Rate Improvement Rider D Second Home Rider

{ } Other(s) [spocify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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BY SIGNING BELOW. Burrowor gecopts and agreos 1o the lorms and covenants containad in poagos 1
through & of this Sacurlty Instrument and I any rider(s) executed by Borrower and recorded with it

Witnossos:
. -
, B o M Sy (SEAL)
/ 1f‘ fomas "¢ EEANAGAR “ BORROWER
TIROTHY SEAN F OWER
... {SEAL)
-BORROWER
(SEAL)
-BORROWER
{Space Below Thig Line For Acknowledgment}

STATEOF /(i ﬂc‘k ¢~ County su:

Thv U ex foi /(/N:“ U( , & Notary Public In and for said county and state do hereby certify that
THOMAS E FLANAGAN and TIMOTHY SEAN FLANAGAN

parsonally known to me lo be the same person(s) whose name(s) are subscribed to the foregoing

Instrument, appeared before me this day in person, air. acknowledged that they slgned and
delvered the sald Instrument as  their lrue anc-valantary act, for the uses and purposes thereln

set farth,
Glven undet my hand and official seal, this ¢ > ”W\day ot/ O{n(/ 199¢

/) /!éz‘g f/b n@L

Notary Public /

}7’/ (3
My commission expires. /L/ e

T PEPR.

COFFICHL e AL
mm !' R AEERY .
METARY F 5oL S v lu_we‘tg
MY C(,Mn i 1.4} [.f" |2 J éJ’()/’JG{(

N T T

Forest Park National Bank
This instrument was prepared by:

Address: 7348 W Madison
Forest Park, 1L 60130

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER Ismadethls ?27th dayol Juna, 1935 ,and ig
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the *Security Inslrument®) of the same date given by the undersigned (the "Borrower") ta sacure
Borrowsr's Nototo rorest Park National Bank

. {the "Lender")

ol the same date and covering the Propenty described In the Securlty instrument and located at:

PADH A0 AVE P DREST PARK I GiLL13a
[Prapmity Addrons)

1.4 FAMILY.ZDVENANTS. In adkdition to the covonanis and agroemonts macda In the Socurity
Instrumant, Borrswe! snd Londer further covenant and agroo as tollows:

A. ADDITIONAL PROAERTY SUBJECT TO THE SECURITY INSTRUMENT. in ardition ta the
Prapnrty descrinod In the Saeurity lnstrumant, the following toms are addad to tho Proporty description, and
shall also congtituto the Proporty-covarad by the Socurity Instrument: bullding materlals, npptiancos and
yuods of overy nature whatsogz2: row or herealter located In, on, or used, or Intended to be usmd In
connaction with the Property, inclurting:hut not limited to, thosa far the purposes of supplying or distributing
hoating. cooling, olectricity, gas, wator, alr and light, fire prevention and extinguishing apparatus, securlty
and accass control apparatus, plumbing oath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals, wasinrs dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curains and curtain rods, atiar’=d mirrors, cabinets, panalling and attachad floor coverings
now or herpafter attached ta the Praporty, all of whish, Including replacemants and additions thersto, shall
be deemed to be and remain a pan of the Proparty covared by the Security Instrument. All of the foregoing
togothar with tho Property dascribad in the Secutlty instrument (or the leasshold estate # the Security
Instrument Is on a loasehold) aro relerred to In this 1-4 Ta:nily Rider and the Security Instrument as the

"Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrowar shall not seek, agres 1o or make a
chanye In the use of the Propenty or its zoning classificalion, uiiess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulation’i and requlrements of any governmental
body applicatle to the Property.

C. SUBORDINATE LIENS. Excapt as permitted by fedoral law, Borrow«ar-shall not allow any llon
Inferlor to the Sacurity Instrumant to be perfected against the Property without _erder's prlor written

permission.

D. RENT LOSS INSURANCE. Borrowor shall maintaln insurance agalnst rent I ss Ir. additlon ta the
other hazards tor which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is delatw.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otharwise agree in writing, thio first
sentence in Unilorm Covenant 6 concerning Borrower's occupancy of the Property Is defeted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's raquest, Borrowsr shall assign to Lender alf leases of
the Property and all security deposits made In cannaection with leases of tha Property. Upon the assignment,
Londer shall have the right to modify, extend or terminate the existing [eases and to exacule new leases, in
Lendor's sole discretion. As used in this paragraph G, the word "ease” shail mean “subleasa” if the Security

Instrument is on a leasehold.

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. Borrower
absolutely and unconditionally assigns and transfars to Lendar all the rents and revenues ("Rents”) of the
Property, regardlass of to whom the Ronts of the Property are payable. Borrower autharizes Lender or
Lender's agents lo coliect the Rents, and agreas that each lenant of the Property shall pay the Rents to
Lendor or Londer's agents. However, Borrower shall recelive the Rents untlt () Lender has given Borrower
notico of dotauit pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice to the
lonant(s) that the Rents are to be paid to Lendor or Lender's agert. This assignment of Ranls constitutos an
absolute assignment and not an assignment for additional security only,

If Londer gives hotice of breach to Borrower: (1) all Ronts received by Baorrower shali be held by Borrower
as trustee for the benelit of Lender only, to be applied to the sums sacured by the Security Instrumant; (i}
Londer shal' be entitlod to collect and roceivo alt of tha Rents of the Property; (ill) Borrower agrees that each
tenant olina P roperty shall pay all Rents due and unpaid to Lendar or Lender's agents upon Lender's wrilton
domand to Ihi tenant: (Iv) unloss applicablo law providos athorwise, all Rents collected by Londer or
Londor's agon’s £hall be appliod lirst to tho costs of taking controt ot and managing the Property and
cottecting the Rors,including, but not imitod 1o, attornay’s foevs, recelver's 1oes, premlums on racolvor's
borwds, repalr and matn’onance costs, insurance premiuinsg, taxes, assessmants and other chargos on tho
Property. and then toiba sums secured hy the Security insteument; (v) Lender, Lender's agents or any
juciciatty appointed rocoive. shall be llablo to account for oniy those Rents actually receivod; and (vl) Landor
shadl bo antitled o have aocelver appolitod to take possession of and manage the Property and colloct tho
Rants ard profits derved o thy Proporty without any showlng as to the inadequacy of the Proporly ns
gacurity

If thy Rents of the Proporty are nit sutficient to cover the costs of taking controt of and managing the
Proparty and of coltecting the Rens any-funds oxpended by Lendar for such purposes shail bhetome
indebtedness of Borrowar to Lender secuies by the Securlty Instrumant pursuan! to Unlform Covanam 7.

Borrower represents and warrants that Boirower has not executad any prior assignment of the Ronts and
has not and will not perform arny act that woud prevent Lander from exerclising its rights under this
paragraph,

Lander, or Lender's agonts or a Ludlciany appohitac-racelver, shall not be required to enter upon, taka
contrgl of or maintain the Property tefare or alter giving rotice of default 1o Borrawer. However, Lendor, or
Landor's agents or a judicially appolmted recalvar, may ¢ose-at any time when a default oceurs. Any
application of Rents shall not cure or walve any delault or lnveilate any other right or remedy of Landar.
This assignment of Rents of the Property shall terminate wher. al' the sums securad by the Socurity
Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's dofaull or breaut: vrider any note ar agreement in
which Lender has an Interest shalt ba a breach under the Security Instrurnanit. and Lender may Invoke ary of
tha romadies permitted by the Socurity Ingtrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigicns cantatned In this 1.4

Family Rider.
wa;f( -
S THOM A‘:}ﬂ?—’ AT‘K‘G% Borr!:sv::rl)
Sl A “Z/

TIMOTHY SEAN FLANAGAN Banowar

{Seal)
-Botrower

{Sealj
-Barrows

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2170 9/90
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