UNOFFICIAL COPY

454515819

TR TS S Rt A
R AT L : R Y S A I AR |
SRR <1 AR IR B R
I (I LS R Tt T

{Space Abave This Line For Recording 1nta)

28%01387-6

MORTGAGE

THIS MORTGAGE ({"Secu ity Instrumont”) ls glvenon_____ 0N 09, 19_95
The  morgagor 18  WES7 JUKURDAN BANK, AS TRUGTRE U/T/A DATED MAY 22,199%
AND KNQWN A8 TRUST NQ. 10324 - . (‘Borrowsr”). This Sacurty Instrument is glven to ____ —
e, HEST SUBURBAN PANK OF AURORA Ff. woo...s WHICH |8 Organized and existing un-
der the laws of ___LUNITED STALES O PHSRICA . and whosa prlnclpal office and maliing address Is ___
_ 10l NORTH LAXE STREET AURORA -Ir. §SQAQ7-0311 . {"Lander”).
Borrower owes Lender the principal sum of fon Hundraed Seventy Four Thousapd Four Hundred apd 00
Dollars (L.S.§_ 272,400.00). This debtis evidenced by Borrower's note dated
the same date as this Securlty Instrument ("Note®), which provides for momhly payments, with the full debt, it not paid
earlwr, due and payable on July Q1. .. 2025 . This Security Instrument se-
cures to Lender: (a) the rapayment of the debt evidenced by ths Note, with interest, and all renewals, extensions and
modifications of the Nota; {b) the payment of all other sums, wka l'iterest, advanced under,pajagraph 7 to protect the
securlty of this Securlty Instrument; and (c) the performance of dcrrower's covenants and agreements under this
Security Instrument and the Note. The maximum principal winount-zecured by this Security Instrument is
$274, 400,00 For this purpose, Barrower does hereby mortgage, grant and ronvey ta Lender the following described
propeny located in ___¢QOK Q) County, lllinols:
PARCEL 1: THE NORTH 60.2% FEET OF LOT 10 IN FINAL PLAT OF PUSTBROOK
OF WESTCHESTER, BEING A SUBDIVISION OF PART OF THE SOUTH 3/4 OF THE
SOUTH 1/2 OF SECTION 29, TOWNSHIP 19 NORTH, RANGE 12 EAST OF TiY
THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 22, 1994 AS DOCUMENT 94171134, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
PLAT OF SUBDIVISION WECORDED FEHRUARY 22, 1994 AS DOCUMENT 94171134
AND AS CREATED BY DEED RECORDED ON AB DOCUMENT __ POR
INGRESS AND EGRESS OVER THAT PART OF LOT 15 IN FINAL PLAT OF ROSE-
BROOX OF WEHTCHESTER, AFORESAID.

which has the address of JQH Bgazﬂﬂ
Ch has tne aadr %&l}aﬁlﬂm____ _Hlm?&%

Minols 60154 'Pro arty Addregs®
- e |y AR pancr 4y 15-29-300-027

TOGETHER WITH all the Imprevemnents now or hereafter erected on the property, and all easements, appune-
nances, and fixtures now or hereatter a part of the property. All repiacements and additions shall also be covered by
this Security Insirument. All of the foregolng Is referred to in this Security instrument as the *Property.”
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BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limhed varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and iate charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly ta:.es and assessments which may attain priority over this Security instrument as a lien on the Property,
(b) yearly leasehoia payments or ground rents on the Property, I any: (c) yearly hazard or property Insurance prem!-
ums; (d) yearly fiood insurance premiums, if any; (e) yearty mortgage insurance premiums, ¢ any; and (f) any sums
payable by Borrower to .ender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage
insurance premiums. “Thase ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an
amount not to axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
ascrow account under the fedarsi Real Estate Settiement Procedures Act of 1874 as amended from time to time, 12
U.8.C.§ 2601 ot s8q. "RESPA"}, unlass another law that applies to the Funds sets a lesser amount 1f so, Lender may,
at any time, collect and hold Funds ‘n £.n.2mount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basls of current da’a arxd reasonable estimates of expenditures of future Escrow Items or otherwlise
in accordance wih applicable taw.

Thae Funds shall be held In an institutiun-wirose depostts are insured by a federal agency, instrumentality, or entity
(Including Lender, f Lender is such an institution; cr in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itams. Lender may not charge Sur nwer for holding and applying the Funds, annuslly analyzing the
escrow account, or varifylng the Escrow Itams, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lende: may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this foan, unless applicable law pro-
vides otherwise. Unless an agreement is made or applicad’s law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or eamnings on the Funas. gorrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shali give to Borrownr, without charge, an annual accounting of the
Funds, showing credits and deblits to the Funds and the purpose for wnich each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securit instrument.

if tha Funds held by Lender exceed the amounts permitted to be he!s by applicable 'aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicant law. |f the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lencer inay so notlfy Borrower in writing,
and, in such case Borrowaer shall pay to Lender the amount necessary to make up tie ueficlency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Securlty [nstrument, Lender shall piomptly refund to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Praps.ty; Lender, prior to the
acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; sacond, to amounts
r|‘3"ayta\bm under paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late charges due under the

ote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable to
the Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, If any.
Borrower shall pay these obllgations In the manner provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. | Borrower makes these payments directly, Borrower shali promptly turnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptatie to Lender; (b) contests
in good faith tha llen by, or defends agalnst enforcement of the flen in, legal proceedings which in the Lender's apinicn
opearate to prevent the enforcement of the lien ; or (c) secures from the holder of the lien an agreemsnt satisfactory to
Lendar subordinating the llen to this Security instrument. If Lender determines that any part of the Property Is subject
to a lien which may attaln priotity cver this Security Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard insurance. Borrower shall keep the improvemants now existing or heraatter arected onthe Prop.
enty Insured against loss by lire, hazards Included within the term “extended coverage® and any other hazards, Including
fioods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject tc
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o malntaln coverage described above,
Lender may, a! Lander's option, obtaln coverage ta protect Lender's rights in the Property [n accordance with para-

graph 7.

All insurance poticles and renewals shall be acceptable to Lander and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pakd premiums and renewal notices. In the evart of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may maka proof of ioss if not made promptty by Borrower.

Unless Lender and Borrower otharwlse agroa In writing, insurance proceaeds shall be appliad 10 restoration or
repair of the Property damaged, i 1he rastoration or repair is economically foasible and Lender's securiy is not less-
anad. I the restoration or rapalr Is not economically feasibie or Lender's sacurity wouid be lessened, tha insurance
procseds shall ko applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess
paid to Borrowe:. If Borrower abandons the Proparty, or doas not answer within 30 days a notice from Lender that the
insurance carrler 182 offered to sattle a ciaim, then Lander may collact the insurance proceeds. Lender may use the
proceeds to repalr arextora the Property or 1o pay sums secured by this Security Instrument, whether or not then due.
Tha 30-day pariod wi beain when the notice s given.

Unless Lender ana Drirowver otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of «<hvs monihly payments reterred to In paragraphs 1 and 2 or change the amount of the
payments. If un.ar paragraph'21 the Froperty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage ¢ tha Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Securlty Instrument Srimectiately prior to the acquisition.

6. Occupancy, Preservation, Maint=nance and Protection ol the Property; Borrower's Loan Application;
Leassholds. Barrower shall accupy, establiz)._and use the Property as Borrower's principal reskdence within sixty
days after the execution of this Securlty Instrumer: snd shall continue to occupy the Property as Borrower's principal
residence for at jeast one year after the date of occ pancy, unless Lender otharwise agrees In writing, which consent
shall not be unreasonabie withheld, or unless extenua’ng sircumstances exist which are beyond Borrower's conuu,
Borrower shall not destroy, damaga or impair the Proueny,-silow the Property to deterlorate or commit waste on the
Property. Borrower shall be in default if any forfelture action: or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In forfelture of the ruparty or otherwise materlully impair tha llen craatad by
this Security Instrument or Lender's securlty interes!. Borrower may-cure such a default and reinstate, as provkled In
paragraph 18, by causing the action or proceeding ta be dismissec v itk a ruling that, In Lender‘s good faith determina-
tion, precludes forfelture of the Borrower's interest In the Property or othzi-materlal impairment of the lien created by
this Security Instrument or Lender's security Interest. Borrowar shall a.80 be in default # Borrower, during the loan
application process, gave materlally false or Inaccurate information or statereis to Lender {or falled to provide Lender
with any materlal informatior) In connaction with the loan evidenced by the Naw Ircluding, but not limhted to , repre-
gentations concarning Borrower's occupancy of the Proparty as a principal resideics - It this Sacurity Instrument I8 on
a leasehold Borrower shall comply with alf the provisiona of tha lease. i Borrowsr acoulres fee title 10 the Property,
the teasehold and the fee tile shall not merge unless Lender agrees to the merger In weitlps:

7. Protection of Lander's Rights in the Property; Morigage insurance. f Barrover falls to perform the
covenants and agreements contained In this Sacurity Instrument, or there s a legal proceeding 1hat may significantly
affect Lender's rights in the Property {such as & proceeding In bankruptcy, probate, for condemaalion or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value o’ the Property and

Lender's rights In the Property. Lender's actions may Include payling any sums secured by a lien which has priority -

over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Athough Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as a condition of making the ioan secured
by this Securlty Instrument, Borrower shall pay the premiums raquired to malnain the mortigage insurance In effact. If,
tor any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premlums required to oblaln coverage substantially equivalent to the mortgage insurance previously In effect,
at a cost substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an
alternate mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avall-
able, Borrower shall pay to Lender each month a sum equal 10 one-twelfth 1o the yearly mortgage Insurance premiurn

belng pald by
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Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as a loss reserve In ileu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premlums required
to malntain the Insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notlce at the time of or priar to an Inspection speclifying reasonable cause for the Inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connec-
tion with any condemnation or other laking of any part of the Property, or for conveyance in lleu of condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled 1o the sums secured by this Sacurity
Instrument, whether or not then due, with any excess pald to Borrower. n the event of a partial taking of the Property
In which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of
the sums securzd by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise
agres In writing, the zums secured by this Security Instrument shall be reduced by the amount of the proceeds multl-
plied by the followins traction: (a) the total amount of the sums secured immediately before the taking, divided by (b)
the falr market value 01 *ne Property immediately before the taking. Any balance shall be paid to Borrower. Inthe event
of a partial taking of the P.oparty In which the fair market value of the Property immediately before the taking Is fess
than the amount of the suivig secured immediately before the taking, unless Borrower and Lender otherwise agree In
writing or unless applicable lave ciherwise provides, the proceeds shall be applied to the sums secured by this Security

instrumant whether or not the sums are then due.

If the Property Is abandoned by Sorrower, or i, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damrges, Borrower falls to respond 1o Lender within 30 days after the date the
notica Is given, Lendar Is autharized to co'ect-and apply the proceeds, at s optlon, elther to restoration or repair of
the Property or to the sums secured by this Secyrity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agres ‘i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refrited to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Leivuzr Not a Walver. Extension of the time for payment or
modffication of amortization of the sums secured by this Secuitty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiabllity of ina ariginal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agr.inst any successor in interest or refuse to extend
time for payment or otherwlse modify amontization of the sums secured [y \his Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. “ny forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-»!;sn878.  The covenants and agree-
mants of this Security Instrument shall bind and benefit the successors and assigns o' \.ender and Barrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreemants shall be joini-und eeveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security !nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this oS¢ty instrument; (b) is
not personally obligated io pay the sums secured by this Sacurity Instrument; and (c) agrees that _ender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the (ern< of this Security
Instrument or the Note without that Barrower's consent.

13. Loan Charges. [f the loan secured by this Securlty Instrument is subject to a law which sets maximum
toan charges, and that law Is finally interpreted so that the intarest or other loain charges collected or to be collected in
conngction with the loan exceed the permitted limits, then: (a} any such toan charge shalil be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
whl be treated as a partlal prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering it or
by malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herain or any other address Lender designates by notice to Bor-
rower. Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.
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15. Governing Law; Severability. This Sacurlty Instrumant shall be governed by fedoral law and the law of the
jurlsdietion In which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicabie law, such confiict shail not affect ather provislons of this Socurlty Instrument or the Note
which can be givon effact without the conllicting provision. To this end the provisions ol this Securlty Instrument and the
Naote ara declared 10 be severable.

16. Borrower's Copy. Borrowor shall be given one conformed copy of the Note and of this Security tnstrument,

17.  Transfer of the Property or a BenefiGial Interest in Borrower. {f all ar any part of the Propeny or any
interest in it is sald or transterred (or § a boneficlal Interests In Barrower I8 soid or transterred and Borrower Is not a natural
porsan) without Lender's prinr written consent, Landor may, at ita optlon, raquire Immedlats payment In full of all sums
secured by this Security ingtrument. Howevor, this option shall not be axercised by Lender i exercise is prohiblted hy
tederal law as of the date of thig Sacurlty Instrument,

it Lender axerclses this aption, Lender shall givo Botrower notice of acceleratlon. The notice shall provide e perlod
uf not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums securud
by this Securlty Instrumont. It Borrower fails 1o pay these sums prior o the expiration of thig perlod, Lender may invoke
any temedias Davrnitted by this Securlty Instrumant without further notice or demand on Barrower.

18. Borowar's Right o Reinstate. if Barrowar meats cortaln conditions, Barrowar ahall have the right to have
enforcomant of thia Securlty Instrument discontinued at any time prior to the earller of:{a) 5 days (or such other period as
applicabie law may.soecty lor reinstatement} before sate of the Property pursuant to any powaer of sale contalned In this
Security Instrument; or (b} entry of a judgment enforcing this Securlty Instrumeni. Those conditlons are that Be:rower: (a)
pays Lender all sums which ‘oen would be due under this Securlly Instrument and the Note ag If no acceleration had
occurred; {b) cures any detavd.ol any othur covenants or agraements; (c) pays all expenses Incurred In enforcing this
Securlty Instrument, Including, bu-nat limited to, reasonable attorneys’ tees; and (d) takes such actlon as Lender may
reasonably require to assure thal*ielien of this Security instrument, Lender's rights In the Propery and Borrower's
obligation to pay tha sums secured by Mhis Sacurfty Instrument shall continue unchanged. Upon relnstatement by Bor-
rowar, this Securlty Instrument and the ohlinations secured hereby shali remain fully eftoctive as If no accelaration had
occurred. However, this right to reinstato £nal. not apply In the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Nole or a partia: interest In the Note (together with this
Securlty Instrument) may be sold one or mare tmas without prior notice to Borrower. A sale may result ina change In the
entity (known as the “Loan Servicer”) That collacts /honthly payment due under the note and this Security instrument.
There also may be one or more changes of tho Loan Surviver unrelated to a sale of the Note. I there Is a change of the
Loan Servicer, Borrownr whl bo givan written notice of tha chiange In accordance with paragraph 14 ahove and applicable
law. The notice will stale the name and aduress of tha new Laza Servicor and the address 10 which payments should he
made. The notlce wili also contaln any other informaticn requircd-o:r applicable law.

20. Hazardous Substances. Borrower shall not causy or pesnitt the presence, use, disposal, storage, or re-
lease of any Hazardous Substances an or in the Property. Borrowar snall not do, nor allow anyone else to do, anything
alfarting the Property that is in viotation of any Environmental Law. The pipcading two sontencos shall not apply to the
presence, use, or storage on the Property of small quaniities of Hazardous Sutatences that are generally recognized to
be appropriate to normatl residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalra, cemand, lawsult or other action by
any governmentat or regulatory agency or private party involving the Property and any tazardous Substance or Environ- &
mantal Law of which Borrower has actual knowledge. If Borrower leams, or is notified by.=*v governmental or regulatory {7
authorfly, that any ramoval or other remediation of any Hazardous Substance affecting tha Froperty la necessary, Bor- je
rower shail premiptly take all necessary remedial actlons In accordance wih Environmantal Law: 1

As used In this paragraph 20, *Hazardous Substances® are those substances defined as tuxic or hazardous sub- a?
stances by Environmental Law and the following substances: gasaling, kerosene, other flammable or toxic patroleum
products, toxic pesticldes and herbicides, volatile solvents, materials contalning asbestos or tormaldehyde, and radloac-} -
tive materials. As used In this paragraph 20, "Environmental Law” means federal laws and faws of the jurlsdiction where

the Property Is located that relate to health, safety or environmental protection.
NON-UNIFORM GOVENANTS, Borrowar and Lender further covenant and agree as foliows:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prior 1o acceleration following Bor-
rower’s breach of any covenant or agreement in this Security instrument (but not prior {o acceleration under para-
graph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required
to cure the default; (c) a date, not lass than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the dafault on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the right 1o
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assert In the foreclosure pUeMQ nlo: lx:IsLQol AILH or(; Qr Ee)tem of Borrower to accelera-

tion and foreclosure. |f the default Is not cured on or before the date specified in the notice, Lendar at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judiciai proceeding. Lender shall be entltled to collect ail ex-
penses incurred In pursuing the remaedies provided in this paragraph 21, including, but not limited to, reason-
able attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrowar. Borrowar shall pay any recordation costs. /

23. Waiver of Homestead. Borrower walves alt right of homestead exemption n the Property.

24, Riders to this Securlty Instrument. if one or more riders are executed by Barrower and recorded together
with this Sacurlty Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplament the covenants and agreemsnis of this Sacurity instrument as I the rider(s) were a part of this
Security Instrument. [Check applicabla box(es))

[XX ad)ustable Rate Rider 11 Condominium Rider ("] 144 Family Rider
[[] Graduated Payment Rider  {.] Planned Unit Development Rider [) Biweekly Paymaiit Rider
(] Balloon Fider (.} Rate Improvement Rider (.1 Second Home Rider

[] Other(s) [speciiy)

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants contained in pages 1 through
6 of this Security Instrument and In ary r'der(s) executed by Borrower and recorded with It.

Witness: Witness:

o

e
Ve
-
LD
e

B A,
< VA,
'?4:‘.

L

[}

. Notary Public g
This Instrument was prepared by

WEST SUBURBAN BANK OF AURORA FSB
{Narne}

2000 WEST GALENA BLVD

AURDRA IL 60506
{Address)

Form Y014 9/90  (page 6 of 6 pages)




UNOFFICIAL COPY

THIS MORTOAGE i enscated by WEST SUBURBAN DANK . not

personally but as Trustee under pravislons of & trust agreement dated MAY ¢ 9.2 known ex Trust
number 1030 es aforesaid in the exerclae of the power snd suthority confarrad upon and vested In [t as such Trustee (and skt

Wil SUEMERAN BANK. ..., heteby warrants that It possessas Nl puwer and suthority to execute
thin instrumant), and i (s expressly underaiood and umd lhn nothiny hmln or Insald nots conlained shall be construsd as crenting any liability on the

ald morigager et nasld L , peraonally 10 pay the
aald note of any interesd that may accrue therean of any Indeblednoss accrulng hereundar, or Lo perform any convenant elther expreas orimplied herelin
conlained, all auch liabllity, il any, being expressly walved by Mortgagee and by every perion now or hereafler clalmbng any tight or security hereunder

and that so far a8 the morigagor end s successors and 1ald WiT SUBURBAN BANK

personally ssa concerned, the legal holder or holders of said note and the owner or owners of any Indebtedneas ncerulng hareunder shall look solely mthe
premises heeetry conveyed for the pryment thereol, by the enforcemant of the llen heraby crested In the mannar hereln and in sald note provided or by
sctlon to enforce <> personai llability of the guarantor, If any,

WEST SUBURBAN BANK

In witness whireof,

, hot pergonally but sa Trustee

as aforessid, has caused Jne e presents to be signed by t LT UYL OLFicer and lia corporate seal ta be hereunto
AMaed and attested by its Dt Trus' Offarcor this_9L1 day of__Jupe
945

Wi '[JHUHI".AN BANK

(}u Trmy alorensid ltd not p(nn Iy,
' / - ',mmdmf x[_énluj_ _
- NI -‘/ /4 / / rust. OLCicer
ATTEST: Ly . , 7.

e

Agar Prust OLEiceer
STATE OF ILLINOIS W
COUNTY OF KAME '

Lg ey
1, undersigned Z—>.—a Notary Publlc in and for said County In the siste aforesnid, do
Patrigia L #leischman ol sg WEST SUBUIBAN DBANK

hereby certify thal

ind . loanne L Vokekra—— of 1ald Bank, who are personslly

known (o me o be the same pervons whose names are subscribed to the foregoing instrument as such 'Ly st Gl cor

ad Atse Trust OLticer respectively, appeared before me this dey ‘npireon and acknowledged that they rigned and
dellyered the 1aid instrument aa their own fres and voluntary act and as the free and voluntary act ol seic Enn*( as Trustee os aforesaid for the uses and

purposes therein set forth; and the said Joanne [, Vokurka then and there ickhe wiedged that hie, 1s custodian of the
corporate seal of said Bank did afTix the corporste senl of sald Bank to said instrument as his own free nnd volum,w ariand as the free and voluntary act
of said Bank, a3 Trusiee an aforesaid, for the uses and purpores therain sat forth,

Glven under my hand and notarial seat this__ Y L11 day of __Jlune ‘ AN ~ aN L9450

N I‘\\

b!ic
This instrument was prepared by noch walgren 2000 west‘J Galena B\., Aurora 5\0506
BRad o LV \\-J

" IJHIHM S
FEREY M AMISNN
‘\olau Puble Liat o fiftsis
e Conn i SN Lagare 9 6198
Lg
WNMNWW"
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{t Year Treasury Index-Hate Caps)

THIS ADJUSTABLE RATE RIDER Is made this __ 9th  day of  June . 19 95 and Is
incorporatad Into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed
{the "Securlty Ingtrurnen!”} ol the same tate given by the undersigned {the "Borrower’) to sacure Borrower's
Adjustable Rate Note {the "Note®) to WEST SUBURHAN HANK OF AURORA F8B  (thp “Lender’) of the same
date and covering the property described iri the security Instrumont and located al:

— —._ 2035 ROSEBROOK CIRCLE, WESTCHESTER. IL.. €0Q154. . . .
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWFA MUST PAY.
Additiznal Covenants. [n addition to the covenants and agreaments made In the Securlty Instrument,
Borrower and Lander further covenant and agree as follows:
A. INTERESY TTATE AND MONTHLY PAYMENT CHANGES
The Note provides faran Inftlal interest rate of 6,750 %. The Note providas for changes In the
Ierest rate and the munt!uy paymants, as lollows:
4, INTERCST RATE/AND MONTHLY PAYMENT CHANGES

(A} Change Datas

The Interost rate | wilt pay mzy change on the first day of July . 19 96, and on that day
every 12th month thervafter. Each duta on which my interast rate could changa 1s callad a “Change Date.”

(8) The index

Beglinning with the first Change Oate. -y interes! rate will be based on an indox. The “Indux” ls the weekly
average yleid on United States Treasury securles aujusted to a constant maturity of 1 year, ag made avallable by
the Faderal Reserve Board. Tha mast recent Index figure avallable as of the date 45 days before each Change Date
is called the *Current index".

if the Index I1s no fonger avallable, the Note Holiar will choose a new indax which {s based upon
comparable Infarmation. The Note Holdar will give me notes i this cholce.

{C) Calculation ot Changes

Bofore each Change Date, the Note Holder wil Celeulate my new Interest rate by
addingTwe and 75/100 ggreantage points ( 2:75 %) to the Cirvent Index. The Note Holder will then round
the result of this addition to the nearest one-elghth of one percentage paint £0,125%). Subject to the limits stated
in Section 4 (D) below, this rounded amount will be my new Interest rate ur..the next Change Date.

The Noto Holder will then determine the amount of the monthly payman. that would be sufficient to repay
the unpaid principal that | am expetied to owe at the Change Date In full on the maturity data at my naw nterast
rate In substantlally equal payments. The result of this calculation will be the new aniourt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date wili not be greater thain_ 8.750 o or
leg3 than 4.750 %. Thareaftor, my Inlerast rate will never be increased or decraased on any single
Crange Oato by more than two parcentage polmls {2%) from the rale of inferest | have besn paying for the
preceding twelve morths My Intorest rate will nover be greater than 12,75G %.

(E) EMective Date of Changes

My new Interest rale will become effactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymant date after the Change Oate untll the amount of my monthiy
paymenm changes again.

{F) Notice ol Changes

The Note Holder will deftiver or mall 1o me a notics of any changes In my Intarest rate and the amount o}
my manthly payment belore the effactive date of any change. The notice will include Informatlon required by law
to be given me and also the title and telophone number of a person who will answer any question | may have

regarding the natice.

MULISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2 Single Family Fannle Mae/Freddie Mas Uniform Inatrument Fom 3111 3/88
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(1 Yoar Tresoury Index-Rate Caps)
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {NTEREST IN BORROWER
Unlform Covenant 17 of the Sacurlty Instrumant Is amended to read as {ollows:

Transfer of the Property or a Beneficlal interest In Borrower 1f all or any part of the Property or any
Interast in it Is sold or transterred (or it a beneficlal Interes! In Borrower Is sold or transtorred and Borrower Is nol
a natural person} without Lender's prlor written consent, Lender may, al ks option, require Immediate paymaent in
tull of alt sums socursd by this Sacurlly tnstrumant.  Howaver, this option shall not be exarclsed by Lender
exorclse is prohibited by ledorn! law as of tho date of thls Security Instrument. Lender also shall not sxorciae this
option H; {a) Borrower causes 1o be submtited 1o Lender informatlion requlred by Lender to evaluate tha intended
transferee as i a new loan wete baing matle to the transforee; and (b) Lander reasonably dotormings that Lendler's
security whoac! be Impalred by the loan assumption and that the rlsk of a breach of any covenant or agreement
In thls Securly tnstrument is accaptable to Lender.

To the exter jrermitied by apphcable law, Lender may charge a reasonable fee as a condition 1o Lender's
consont to the loan assuaietion  Landor may algo regulro the transforoe 1o sign an assumption agroemant that
ls mccoplable to Lender enc that obligates the tranalerco to kaop all the promises and agroamants made In the
Noto and In this Security instrument. Borrower will conlinue 1o be obligated under the Note and this Securlty

Instrument unless Lender roleazes Zorrower In writing.

It Lander exarcises the optiorito saqulre Immediale payment in full, Lender shall give Borrower notice of
acceleration. The notlce shall provide u zutiad of not less than 30 days from the dato the notice is dellvered or
malled within which Borrower musl pay all sur1s secured by this Securlty Instrument. [f Borrower fulls to pay these
sums prior to the expiration of this perlod, Lender may invake any remedles permitted by this Security Instrument
without turther notlce or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agyreas to the lerms and covenanis conlained in this
Adjustable Fate Rider.

MULISTATE ADJUSTABLE RATE RIDER.ARM PLAN 8.2 Single Family Fannie Mas/Freddis Mas Unllesm Instrument  Form 3141 3/88
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TINS MORTOQACH {3 executed by m sl "‘Hhmmm\l HANK ot e At et .-« ROt

e ——— ik 1 e —

f;
personally but &a Trusies under provisions of & tust agreement daied MAY 22 49 92, knows a8 Truse

aumber 18328y aforenald in the ezercise of the power and suthorlty conferred upon and vesled In §1 an auch Trustee (and anld

_‘_fﬁﬂf_ﬂ:_f_iUf".U.BUﬂﬂ-ﬁf‘.NE,.,. e e v+ ereemees hereby warrants that it posserses Tojl powser and authority to execuie
this fratzumani), and §1 is expreatly undersiood and agreed thal nothing herein or in ssld note contained shall be construed as creating any lablthy nn the

safd mortgagor or fa sald personally to pay the
waid note or any interesi that may accrue thereon or any indehtedness sccrulng hareundser, or Lo perform any convenant either express orimplied herein
contalned, all such tiabillty, If eay, being expeettly walved by Morigages and by evary person now ar hereafter clalming any right or pacurity hereunder

and that s far ax tie mortgagar and its tuccetsan and sald WEST SUBURBAN BANK
personally e concerned, the legul holder or holders of said note and the owner or awners of any Indebtedneas accruing hareunder shall look solely to tho
premises hereby conveyed for the payment theteof, by the enforcamant of Lhe llan harsby crasted tn the mannar hereln snd in sald nots pravided of by

sction to snforcs tha personat Uability of the gusrantor, IF any.

I witnass wheriol, .. HJ;L".”D”HHANI_MNK cmes N0 pervonally bul s Trusiee

Trust Oflicrr

A2 aforessid, has caured thoaz-nresenis (o be signed by iy snd Its corporate 1eal 1o be hersunto

aMaed and attevted by Qs AnatTrus! OF L O BN _day nf._'.,.’..l_l,'.l.'.,.l....,..._,..........ﬂ...-.#_.,.

WEST SUBURDAN BANK

A,\rTruun ar doresnid and nonenunally‘\ o
n?&j A licceal o2 ,,C_L”lﬂ_myfmez_&/

{ g '
). . / Z/ ( ! Prduat Olfieer
ATTEST: A b b Wao e
Agst Trus'. Ol fieer
STATE OF (LLIMHGIS

COUNTY OF Kang " 3)54518 1y
Uu( o T
1, he_undersigned L_Z.n Notary Public in and for sald Counly in the siate aforesald, do
hereby certify that ... atricia L Fle) schman of the WEST SUBUNBAN [1ANK .

S and__cluanne 1, Vokurka of sald Dank, who are personally

known to me 1o be the 1ame persons whose names are subscribed to the faregoing instrunier: aaauch T ust Oft1cer

YT B TTE B P WYYTE R A Y S MW - Jespectlvely, appeared before me this day in Gktson and acknowledged that they signed and
delivated the said inytrument as their own free wnd voluntary act and ss the free and voluntary actof pald Bae', xy Trustee as aforessid for the uses and

purposes therein set forth: and the suid Jpanne {, Vokirka et end thete sigrowtedped that he, 22 cusiodlan of the
corporate szal of 1aid Rani did alflx the corporaie seal of aald Nank to sald nstrument ag his own frea and volurgr..y uct and agthe free and voluntary act
of suid Bank, as Trustee as aloresaid, for the uses and purpores therein set forth, <

\
Given under my hand and notarial seal thgs__ 9.0 day of WD 1995

\- / \\\
N}\{r\y ??blic \

AuroraWﬁ

1

This instrument was prepared by peth walgren 2000 West Gd
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