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MORTGAGE
FHIS MORTGAGE CCcanty Tustouiest” s piven on JUNE 30 A1 g5
The mronlpagen s JOHN D C2CHAEFER AND MOMICA T. 3CHAEPFER,
HUSBAND AND WIFE

("Haorrower ")

Thits Secinty Instoiment s gisen o
PREFERRED MORTONGE ASSOCTATES, 2, ,
whi h s orpamzed and cxediny under the Lol THE STATE OF HAINOIS . and whiee

addtee
P2AEA SOUTH BAREEA AYENVE, SUTTE 202, PALCS HEIGHTS, TLLINOIS 60403 ("Lender™y.
Borrower anves Lemdet the pascipal sam of ONE HI/NDRED TEN THOUSAND AND 00/100
Dollan:,

i85 3 110,000.00 oo T debt s wvadeed by Bopower's nole dated the sanme dite s ths
Sevurety Inshumrent CONote" 5 swhich peewvides ot monthly puyseris, with the tall debt, of nob pod eaddier, due and payahle
on JULY 1, 2025 0 T Sequnty Instieient. seenrss o benders () e repayment al
the debt evidenced by the Note, swath nterest, and sl orenewals, extensieas/sad modifications of they Note; () the payment of
ald ather sumes, with anterest, awdvimeed under paragraph 7 to protect thi7secanty of Hus Seewrity Insteument; and {0} the
perbmmnnee of Borrower' s convemants and agreements under this Security dnstaenent and the Noteo Far this purpose,
Horrosser dowvs hereby mratpage yrant und convey Lo Dender the following deserimed ssaperly locited 1n

COCK County, [Hinme,

LOT 76 (EXCEPT THE NORTH 124 FEET THEREOF AND EXCE T THKE

WEST 50 FEET OF THE SOUTH 150 FEET THEREOF) IN W.K. GORES

SUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHEAST /4 OF

SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE TIIPD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

W qoigeg, O YR O

whiett s tie wdddress o 1700 CEDAR ROAD HOMEWQQD
[t KN
Hhnons £0430 CPopety Address®y,

T i a

TOGETHER WITH b the sprosements now or hereatter erected on the propenty, and all casemnents, appurtenances, and
fxtares ow or hereatter wopatt of the propesty. AR replacements snd adiitions: shall also be covered by this Seeunty
Instrument. AlEob the farevomg o referred tou s ocurity Instruient as the "Property.”

BORROWER COVENANTS that Boreower os lawtully seised of the estte Dereby vonveyed and has the opht to montgage,
prant ad convey the Property and thit the Property s anepcombered, except tor cocimbransees of record. Bornower warrants

and will detend peneralty the title to the Property agamst all cluims and densnds, subject o any encumbrances of pecend
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aptiot, obitan coverapee G ot U Eewder ot o the Property mewocotdinee with pitagraph £,

AMEearance pobiaes and tepesads shalb be acceptable o Lender ad shidl ychade s slandard arntpace chaees Lender shalt
B the pehit to hofd the polictes and renesabs T Lender regquires, Borrower shall promptly give to Lender all iecaipte ol panl
prevome gnd penewal notices T the event ol loss, Borsower shiadl give prompt notice to the istnee careier ik ender
Foenden iy tike proot ot B i net e promptly by Boprower

Unless Fendes amd Borrower otherwise agree inownbing, imsurance proceils shall be apphed topestortion on epare of the
Fropeity dimiged, ot the testorstion o sepang s veonomently teadible and Lender’s secutity is not dessened. 1 the restastion
ar tepinr s oot ceaponioddy beasthle or Leader's secunty sonld be Jessenzd, the inserance proceeds shall be apphicd 1o the
sums sectred by thys Secuniy Tnstiament, wlwether or aot then dae, with any excess paid 10 Borrower. 1V Banower abandons
e Propeny, or does e sapawer withon 10 dis s notice tromy Lender fhat the awsuincy carvier hias aoffered toosedtle o vl
then Lot rieey codleot the e poo e D endes Yy use the provevds o repar e pestore e I’lnprny b Py s,
sevitted by this Secanty hiednnment, slether o oot then daes The Sday perod will hegin when the notice ss piven.

Uintess Lender s Borroser othersse npoee iswenihing, any apphcition ab groceeds ta poncipal shall ped exdend g posipone
the due dale ob the monthly pivments pefened toom parngraphs T oand 2 oor chanpge the amount of the paymeits B oales
paavaensph 2 the Peoperts soacquieed by Tender, Horrower's seht oo any insursiee pobicies and proceeds cesulting from
daee to the Frapedy poor 1o the soquisthion shadl pass to Lemder b the extent of the soms secared by tns Secanty
Tastowment immeshates s o the s guisition

6. Oceupaeney, Priservatian, Mainteniuee and Pralection of the Property; Borrower's Loan Application; Leaseholds,
oo whall ocenes et Sy and we the Propetsy o Borrower™s pomerpal eaadenee sithin ity davs alter the execntion
s e Secoy nrament anad” saitaoentioue o oecupy the Properly as Borrower's poncipal esidence for al et one vem
wtien the date ob ocewmaeey . untes S Snder otherwase apreca prwriing, which conent shall not be unreasonably withheld, o
ks extemimte cncmistan os exist wheed e besond Boriower's control. Borroswer sJull not destioy | daiaee o impan tae
Brapen s, sllow the Prapettv 1o detenorae A conmt waste on the Property. Borrewer shiadl beooe deranbt b any et
setien o prceedinge. whether coal o coommmal 2 heean that o Lender’s good Bt podgnent contd et i torteitine of dhe
Property or athevwse mate piadly nnpaan the dicstegeated by thia Securily Instrument or Lendee’™s seainity et Bomowey
may cure stch adetioltamd peanstate, s provided avpasagcaph 18, by cansing the action o procecdmg (o he dissisaed weth
raling that, i Lender's vood Bath deterisation, peededdes Torleiture of the Borrower’s mterest i e Propedy o other
mibetid npiement of e dien ceeated by this Secuoly Instroment or Lender's secarity dimterest. Borrower shall adso be i
detaudt o Bortower, dunmy the lean apphoation process, e natcnally fulse oe inaecurate infonmation or statenwents (o Lemdey
tor tuled to provide Lender swath any onatesial pudormationd s cgansction with the foan evidenced by the Note, acladimg,
not linited o, reprettations coteerting. Borsower™s ocenpaney ot the Propenty as o prmcipad residenee 11 this Secanty
Istament oo leasehold, Horrower shalb comply wth all the provisiens ol the lease. 1 Borrower acquines fee e 1o the
Propents e depsvhedd and the fee ntle shall not mesyee vebess Tonder agrets 2o the merger in writing.

7. Protection af Lender's Rights i the Property, 18 Bosrower Tuils 50 pertezm the covenants anil sgrecments contianed in
i Secunty dnsteument. o there i leeal proceedinge that may signrhieantly Slbect ender's nphts e the Property taach s
i procecding e banhoupto s prabate, dor cotlemantion or forfedture or o enfore@me o regibidionng, then Lender may do
anid s tor whatever ranecesiny 0y protect the value of the Propenty and Bender's iiinsdn the Property Lender's i tions,
atay o hide pavine any saae secured by Bens which bas piosty over thas Seouity Bisleument, sppeanng oot
paviny teusotable attorpeys ees and entenssye on the Property to make repares. Althoag!t Dender may take aclion umlbey
this pacaeraph 7, Lender does ot have o do so.

Aty amounts dishtitsed by Lewder under this paragraph 7 shall become: wdditional debt of Borytwe adoured by this Secunty
fnstrent Unldews Bonower and Lender agree fo other terms of payment, these wimaunts shisdl boar ecest Ssome the date of
drhursement at the Note rite and shall be pavable, with interest, apon notice from Lender 10 Burrower reqiesing pavient.

K. Mortguge Insuranee. B Bender required mortpage insurance as i condition of nuking the loan securizioy this Secarity
Instrament, Borrower shalf pay the premwms required o aeatain the mertgage insurance in effect, 10 tor any season . the
e s coverage reguired by Lender fapses o ceises o be i etlect, Borrower shall pay the premiums egquied to
vhtain voserage substantialby equivalent o the mortgaee msurance previously i cHeet, at a cost substantiafly equivadent to the
cont o Borrower of the wortyiee insurance previeusty ineffect, from an alternale mortgage msarer approved by Lender, 1
substantially equivadent mortwige msurance covernge s nobavadsbhe, Borrower shall pay to Lender cach month s sum equal 1o
one-twellth of the yearly montgaye insurance prennam besng paid by Barrower swhen the imstrnee coverage Tapsed or ceased to
hemeftect. Lender sodl aceept. use aned retinn these payments us o Joss reserve i lieu ol mocdgage insurance. Loss reserve
piyinents may 0o Tonver berequired, al the option of Lender, iF mortgage msurance coverage (in the amount aid for the period
that Lender requirest provided by an snsurer approved by Lender again becomes avaifable and s obtumed. Boreower shafl pay
the premunms requied o mmntan modyaye msurancee m effect, or o provide a Joss reserve, until the reguite et fg
mongage msitan e <l accordanee waith iy soritten agrcement between Bortower and Lender or applicable law

Y. Inspection, Femder or s agent may mike reasonable entries upon and inspections of the Propeay. Lender shall gine
Boreawer potice at the e ofor priog tosnonspection speedying reasonable cause for the inspection,

Singla Farmuly - Fanmic Mae/Fruddio Mac UNIFORM INSTRUMENT Fortn 3014 Rey. 9/90
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RIDER - LEGAL DESCRHTHON

LOT 76 {(EXCEPT THE NORTH 124 FEET THEREOF AND EXCEPT THE
WEST 50 FEET OF THE SOUTH 150 FEET THEREQOF) IN W.K. GORES
SUBDIV1ISION IN THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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e e 4 dey b the bt B et e b b e d ar masbed wetinm whiec b Berrower moad pay ) i ool 1t
Secarty hetenment N Doy fards do gyt sgmee prony To the exgredion o) e senand, T omder mny s ke
reimedies penntted By thes Secaedy Iestimment without fuether tostice o deand on Bornowe

IR Borrawer's Right to Reinstote, T Borower miects cettany comhitions, Bormoseer shd] Bave the npht o bave enforcenent
of frec Secnnts L omment decontmaed at sty bime pros o e eatfiest ot G 8 days {or sich olfier penod ws applicalile Juw
iy spesdy Jor et menty bebare sale oF e Propetly pieard 1o any powes of sabe cantisoed ain thes Secunty stgment,
or thy enlry ol judement entoramge s Secunty fosteaanemt Those condstions are that Bortawer: Ga) pays Lender all s
whishthen worhd be e under thes Secuoty fedrament and the Note as b ne aceelesiion bad oceurred, () ues aivy de il
al wty other covemmt, o wneenent (o) pays alb expenses incurred o enforomg this Secunty nstrsnnent, e ldimp, bt gor
fsmted to, reasonadde attorneys” fees: and () ke such action e Lender iy reasonadly seqiaire to assare hat e fen of s
Secwnty nstriment, bender’s nivhts in the Prperty and Borrowver's obligation to puy the sums secured by s Secunly
Instrment shall continue anchanged. Vpon emstutement by Borrower, this Secunty fnstrunient and the oldigations secune)
hereby shidl cenmnn tally eflective as f o acoeferation iad oceurrad. However, this right to cemmstate shald not apply i the
cine al mevederaetion amler pangperaph 17

1. Sabe of Notes Cange of Lain Seevieer. The Note o n partiad oiterest i the Note (logether with this Sectrdy lstiomnenty
iy he sold ape o i ey soathout prioe notee o Hotrower A sshe nay resoft i a chimge m the entiiy thiown i the
“Loun Servicer™s that “oleots monthly paviments die uader the Note apd s Securety Bistemnent, There also may be one o
tiierpe changvs ob the Tomrsdiicer utrelated tooa sade of the Note. I there is a change of the Loan Servicer, Boriewer woll he
pivet wiitten nobis e ol the Gl o condian cowathy paeaggdi T4 above and appheable e The aotiee woll sate e pagse
winl e o ol the e D oan Sepfood amd the addies o whch payments shoudd bemade. The poticoe swall abso ot any
other mtormation sequired by upplicabicdas

AL b duns Substinees, Hosces e bt not catee o peamt the presemce, wae, dispeosal, sterape, o3 release ol
Phaardows Sutedanc es onoon o the Propedy Borrower Jiald not do, nor aftow anyote chae b da, anythoge atfecting the
Propeniy that s sielaton ol any Eviontoerial s Tie preceding twa sestesiors shadd sot apply 1o the presence, e,
storiage on the Piopeety al sl guantities ol Treazdows Substances that are gencrally recopnized 1o b appropoate to sonmal
restdentid sses ad bossntenan e of the Property,

Harposes shall promptly pive Lender walten potdes0dZany mvestigations, clom, dematd, Tessint on atler action by iy
povernmental or repsfidors apeey or povate paily mvolviig de=Broperty and any Hazardons Substonce o Epvoonmental L
ol which Borgoseer fres s doal hnowledge. T Bormosser bearnss or 15 notifed by any goversinental o1 yegulitory amhonty, that
any remmesad or other remediation of any Hazardows Substance aHicatiag the Property o necessiny, Borrawes shadl proaptly take
ald necesarny remedil wotions e cordanee with Envicenmental 1.aw

As tsed an tus paragiaph 20, "Hazrdows Substaicea” are those subresces defined as toxie or azmdoys substanees by
Ensoonnental Fass b the offosany sabatances: pasohne, kerosene, dGiher hianmable or i peltoleury products, taxi
petodes and leehe ples s solatide selvents, msteils contmming ashests o Jornyddehyde, and radioactive nadepals, As nsed
i Ui paragraph 200 "B aompental b mieans fedezal Javwosand Jiws of the Surssadiction wheee the Propeity i focaded that

refale to healthe, <ately o ensitanmentad progection,

NON UNTFORN COVENANTS - Hooower and Lender farther covenmt amd agree as folionws:

20 Aceeleration; Renedies, Lepder shall give nolice tn Borvower peioe to aceeleration Sdlowing Boreower’s breach of
any vovewant or agreeoreat in this Sevorits Tnstrameat (hut ot prior to acceleration wder pacagraple 17 unless
applicable s gravides othersised, The notice stiadl speeify: ) the detaalt; (h the aetion regaire o vure the defunlt;
(e e chiate, vt Jess than 30 days from the date the notice i given (0 Boremseer, by which the defaviCanmd be cureed;
{dy thust Taibure wecure the debiadt o or before the dide speeified in e potive miy cesult in weceleration of the sos
secuwed by this Secovity Istrmnent, foreclosure by jodica) proveeding wnd sale of the Praperty. Ve nosise shall fuether
inform Rorrower of the vight te reiostate after pevelevation and the right to assert i e foreelosure proceeding the
pen-esistence of g default or ares other defense of Borrosser to aceeleration md forechosore, 11 the defialt i mn cored
i ov befure the dite speaified i the notice, Lender at #s option, may regquive immediate gayment in Tl af sl sums
secured by this Secority bstraimment without Farther demimd and may forectose this Secority Insiroment by judicial
proveeding. Lender shadl b entitled 1o eodlect adl expenses incurred in puesaing the remedies provided in this paragraph
21, ineluding, but rit limited 1o, reasonable alturneys® fees and costs of title evidence.

22, Release, Upon payment of alf sums secured by ths Secunity fnstrumment, Leader shill release this Secunly fnstrument
without iaree to Borrower - Barrower shall puy any recondation costs,

23 Waiver of Hamestead, Borrower wanves afl nght of homestead exemption in the Property.

ILLINODIS  <wgie Fursdy  Fannio Mae/Freddiv Mac UNIFG WSTRUMENT
Form 3014 9/90 s

AR EC R S Paye G o G TINTIN




UNOFFICIAL COPY

[IRFUTH 4 oy abeg [ R W

?{ } j¢ (-6 P LOY oy

1N3Wn815p!| wqu'Nn 151'w RIiJ]‘ﬂl:{ SE A e 4 -‘\il\l:\’ ] ad ’ S'ONI"?I

A !q’“d \n'.n\, £6M02/1 saisdxg uorsskuagﬁ
Uk Jo 916y Ugng Arejoy
W S #¥8 Y83 Qo pie prcy s g e

V4
V38 101440,

i e X mp‘m] 1o (Jl'}unw.\ p’tl'lz AT E{HV SIS PSS PRSP e parais

SaR Y Do iIe Yy y

‘l”li)_] 1N lll.!l-\lll ST

ARHL  ep padpapsowy e pure cuostad @ sep sipy s Mopay pareadde uatimnsun Sutosaty RUTRD IR ERH /
Es)anin ooy (s momad At gy g o ey waewy speuosead
JAIM dNY ANVESQOH
‘YI4EYHIS "L YOINOW GNY ¥RJAYHOS A NHOL mufl spuras sgaiay op
SIS U UIOS Pes J0L 0D UL DGt S oy v GINDICQIANN HHL
W D AO0D 'SIONVEI A ALVAN
- e e e e e e ey N R R LR R T Rl R ERCARIY IR
|
ILAINY == - e -
i Y
T e _ e, f U
it gl : JIAIVHOS "L Y¥OINOH
; , }
/ ! ’
[CERNTAY ] HE.’IE\‘IHQS CI NHOD
{i“;\s} rmer e el am e — i e et == - - - — -
g
e MY
L
. LA PRGN PRE nn}; L) PRI (P e
- 311 U RIS AN ST B PO Y SPUPTAGY PUE SIE M of 530038 pUIS)daoar woiog Sy aiNols
A ) ,
STRRY S RESTRITTE Lpn] Y o
= | Lm0 v
RN IR TRATIRNIN [] L o rhoy ey l"] 10pLY uoniviy I
_. - [
l.\['ll}] 1lJ.1tll\\'l!d ,{H.m Wit [‘] dapiy ]u.auul::!.x\.aﬂ “u_‘ Pty [""} 1Py ]1:.1II|‘{I!‘| pomnpeiey i l
Py .\'|Il|il.'.[ 1 [*-‘} A Wdopo 3 r“] LIPEY ) Srsnipys i ]
oy g spdde ooy y)
QUARDNLSU AN S 0 Wid 2500 15130 7 J2 88 USUINRUY SIINOAG NI [0 <juasasie pue siriaaos ) guatiapddns -

pur puae gegs pue ol |mil?lnd_ln.\u! M)rYs dApL o gk o SIAAR DU SJUTRARON D) IS D] Sy
R THIAY ,1.13”.1&)] LRILHERRY I N UM R ATEVRIBI 3} .\'Ll PO MR SIAPEE 3T0WE 10 60 | gLl LI .\’uumg S} O} Sapn) Ry




