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FHA MORTGAGE

Box 238 Lawan & 912

FHA CASE NO
131:7954800-729

STATE UGF NLLINOIN

This Muortgage  (Scourny Jpaeianent™) is given on July §, 1998

The Mortgagor is STEPHANE RUS5ELL , A SINGLE PERSON, NEVER MARRIED
whose address s
GOHSESOUTIH WOLCUTTAVENUE
CHICAGO, L 60636
{("Borrower™). This Seearity Instrumem s gives o
JAMES r/MESKINGER & CO,, INC,
wlieln is organized amd costing ander the laws of Wlipads -and whose address is
8161.67 W, L20VH STREET
WORTE L 60482
(Lendet”). Horrower owes Lender the princips! sam of

Plghty Seven Thowsiad Nine Huondred amd nof 168 Dollar

(LS SK7, 0000000 This debt s evidenced by Borrower's note dated the szaps date as this Security [nsrrament ("Nowe"y, which
provides for monthly paveents, wab e Jull debt, i not paid eartier, due and payable on Augast 1, 2025 “This Sceurity
Instrument seentes w0 Lender a) the repaynient of the debt evidenced by tie Neweowith interest, and all repewals, extensions
arnd noddications, ey the payinent of wll other sums, with imterest, advanced under peéageaph 6w protect the secunty of this
Secwonty fisteument, and (o) the perlormance ol Burrower’s covennnts aond agreeirsnts under thiv Security Instromuent and
the Note  Por this purpose, Borgower docs Bereby prant and convey o Lender, the etoving described property located m

COOR County, JHinois

LOT 24 IN BLOUK 88 IN SGUTH LYNNE, BEING A SUBDIVISION IN THE NORTH 172 OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, iNZCOK COUNTY,
ILLINOIS, PERMANENT TANX NO: 20-19-225-044

iy i 4// a0l

which has the address ot

665K SOUTH WOLCOTTAVENUE,
CHICAGO, L. 66636
{“Property Address™);

M|
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TOGETHER - WIFHE all the amprovements now or hereatter erected on the propenty, and all casements, niphes,
appuetenances, rents, royalties, mineral, oil amd gas cights and profits, water rights and stock and all fintures now o fereatted
a paet of the property. Al replacements and additons shall alse be covered by this Security listrutient - Al ol the terepomy:
s referred o bn this Sceurity Jestroment as the "Property.”

BORROWLER  COVENANTS  that Borrower is fawlully serzed ol the estate hereby comveyed and lias the nphe o
mortgage, grant and convey the Property and that the Property s unencunthered, except for encumbsances o aevend
Borrower warrants and will defend generally the title 10 the Property against all clims and demands, subject to any
encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and mterest on, iy
debt evidenced by the Note and Lue charges due under the Nowe,

2. Monthly Payments of Toxes, Insuramce and Other Charges, Borrower shall jochude i cach nswnthly pasment,
together with the principal amd imerest as set (orth in the Note and any fate charges, an installment of any 0 taxes and special
assessenls Jevied or to be fevied against the Property, () Jeaschold paymients or ground reats on the Propesty, and (0
premuims for insurance regured by Paragraph 4.

Fach monti wstallment for itens {ad, (b and () shall eqiral one-twelfth of the annual amounts, as reasenably estmmted
by Lender, plus an wmount sufficient o naintain an additional balance of not srore than one-sixth of the estimated amoums
‘The full ansual antant-3or cach item shail be accumulated by Lender within a period ending one wonth before an ien would
become delimgquent. Seader shall hold the amounts collected intrust o pay dtems G, by wmd (0 bedore they become
delinguent,

IFac any time the total wf the payments held by Lender for items Gy, (0, ad (O, dopethier with the future monthly
payments ler sich items payabld oo ender prior (o the doe dates ol such items, exceeds by mote than one sisth the estinsated
amuount of payments required 1o puy sk items when due, and ifpayments on the Note are corrent, then Lender shalt eithes
refund the excess over one-vigth withe estimated payments or credit the excess over one-sixth of the estimated pavments
subseyuent payments by Borrower, at (e oetion of Borrower. 1 the wtal of the payments made by Borrower Tor item o,
(), or (c) 1s msutficient o pay the Hem when due, then Borrower shall pay to Lewder any amount necessary to make up the
deficiency on or before the date the item beecmes) due.

As used in this Secunty Instrument, “Scerefary” means the Secretary of Honsing and Urban Devetopment or v ar hes
designee. Inoany year in which the Lender must (oo 2 morigage insurance premium o the Seorety (or gy veanr in which
such premium woudd have been reguired afthe Lender/wil held the Security Instrunient), cach monthly payiient shall also
include cither: (i) an installment of the annual mortgags surance premivm fo be pad by Lender fo the Seeretary, or (i a
monthly charge instead of a mortgage insurance premium if Sas Secority Instroment is hield by the Secretary. Bach monthiy
installment of the mortgage msurance preoimn shall be i an wmewnt sufficient o accomubue the full annsd - morieage
insurance peemium with Lender one month prior to the date A ull annual mortgaee insurance premism s due o tbe
Secretary, or i this Security Instrugent s hedd by the Secretary = wwch, monthly charge shall be ooy an amount equal o one
twellih of one-halt percent of the outstanding principad dalance ducson®ihie Note,

I Borrower wenders 0 Lender the full payment of all sums secured Javiiis Seenrity Insttument, Botrower's aevonnt shall
be ciedited with the bidance renining for all instafiments for dems G0 00 and (0) and any motigage isdtanee premimm
installment that Eender has not become obligated 1o pay o the Searetanysand Lesder shall promptly tetund any eacess tunds
o Borrower. Emmediately prior to a foreclosure sale of the Property or s acquisiton by Lender, Borrower's account shall
be eredited with any bidence remaining tor all installments for items (a}, (b)Y ana<e?

3. Application of Payments, Al payments under paragraphs | and 2 shall be dpplicd by Lender as lollows

FIRNT, w the mortgage insurance premium to be paid by Lender te the Secretarysor 1o the monthly charpe by the

Seorctury instead of the mentily mongage insurance premium;

SECOND, 1o any taxes, special assessments, leaschold payments of ground vems, ane dre, ood and other hazard

insurasce premivms, as required;

THHRD. 10 interest due under the Note;

FOURTH, to amontization of the principal of the Note;
FITH, to fate charges due under the Nole.

4, Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Propéeny, wheter now 1p
existence or subsequently erceted, against any hazards, casmalties, and contingencies, including fire, for which Getder tequires
insurance. This insurance shadl be maintined in the amounts and for the periods that Lender regnires. Borrower shall also
insure all improvements on the Property, whether now o existence or subsequently erected, against loss by oods o the extent
required by the Seeretary. Al insurance shall be carried with companies approved by Leader. The imsurance pobuies and any
renewials shall be hetd by Lender and shall inchede Joss payable clauses in favor of, and in a form aceeptable o, Lemder,

fn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prood of loss it net made
prompily by Borrower. Each insuranee company concerned is hereby authorized and directed o make pavinent for such loss
directly s Lender, instead of w Borrower and 1o Lender jointdy. All er any part of the insurance proceeds may be appied
by Lender, at its option, either (4) to the reduction of the indebtedness wider the Note and 1lus Securiny Instrvment, fisst o
any delinguent amounts applied in the order in Paragraph 3, and then @ prepayment ol principal, or (b) to the restonation
or repaic of the damaged Property. Any application of the proceeds to the principal sk not extend or postpone the due date
of the monthly payments which are rederred woin Paragraph 2, or change the amount of such payments. Any excess insarance
proceeds over an amowl reguired 1o pay all owtstanding indebiedness under the Note and this Security Instrament shall be
paid to the entity legally entited thereto.

In e event ol foreclosure of this Security Instrument or othier transfer of titde o the Propeny tine extingunsies the
indebtedness, all right, ide and interest of Bortower inand 1o insurance policies in force shall pass to the purchoser
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& Dcenpancy, Preservition, Malntewance wntd Protection of the Property; Borrower's Loan A phicition; Lenschulels,
Hotrower shall oceupy, establish, and usc the Property as Horrower’s principal residence within siaty days aler the cxecution
of this Security [nstrument and shall contimue o oceupy the Property as Borrower's principal residence for at Teast one year
atter the date of oceupaney, unless the Secrctary determines i reguirement will cause umdue hardship for Bormower, or
pnlew extenuating circunstances exist which are beyond Horrower's controb. Borrower shall notify Lenders of any exteauating
creamstanees  Borrower stialt gor commil wasle oe destroy, amage or subsiantially change the Property of allow the Propenty
w deteriorate, reasonable wear i tear excepied. Lender may ispect the Property it the Property s vacant or abadoned
or the fean von detanlt Lender may take reasomable action to protece ad preseeve such vacant or ahandoned Property.
Horrower shadk also be in delanbt af Boptower, during the foan application process, gave taterially false or inaceunate
alormation o statesients to Lender tor Guled o provide Lender with any matenal information) in connection with the [oan
evidenced by the Note, including, but not Himited to, representations concetning Borrower's oceupancy ol the Praperty i
principal residence I ths Secunty rstraement s on 3 leaschold, Borrower shall comply with the provisions of the fease. It
Dburrawer acquares fee titte to the Pooperty, the feaschold and fee title shiall aot be merged unless Lender agrees (o the merger
n Wiy

6. Clitrges 2o Boreower nnd Protection of Lender’s Rights In the Property, Buerower shall pay all governmental or
ticapal charpes.fives and msposiions that are nov included in Paragraptt 2. Borrower shall pay these obliganans on time
dircctly 1 the entity adich is uwed the pavment I failure to pay would adversely affect Lemder's imterest in the Property,
apon Lender's reguesy tdrower shall promptly futnish o Lender receipiy evidencing these payments

It Borrower fids to/mike these payments or the paymems required by Paragraph 2, or fails W pecfonn any othier
covemants and agreements Coatained i this Sccunty Instrument, or there s o legal proceeding that may sigrificantly altect
enders rights i the Properteteaet as a proceeding in bankruptey, for condemaation o to enforee faws or regulations), then
Pemder may o ad pay whiteved v necessary to protect e vadoe of the Uroperty nd Lender’s rights i the Propeity,
inchudsy pavirent of Brees, Toazanl ssuranee and other iems mentioned i Paragraph 2.

Any semonnes distmysed by Lenderaiiter this Paragraph shall become an additional debt of Bugrower amd be secared by
s Seeurity Tosument Phese amonnts=sbai beat interest om the dite of disbaracinens, ar e Note o, and at the option
o) Lemder, shab be nnmediately due and payabiv

7. Condemnation. The proceeds of any awied o clain for damages, ditect or consequential, i connegtion: with any
condenmation or other taking of any pace of the Sroperty, or for conveyanee in place of condemnation, are berehy assignied
and shalt be panel o Fender o the extent of the i enot of e dikdebteduess that remains wapaid under the Note and this
Seenrity Insteament  Peader shadl apply sich proceeds vethe reduction of the indebtedness under the Note amd tis Secungy
fustiuniene, fiestto any debmquent amounts applicd in thel ordeenrovided in faragraph 3, asd then o prepayment of priveipil
Aty applicaton of the proceeds to the principal shall not egtend or postporne lne due date of the monthly paymenis, which
are rederred win Paragraph 2oor change the amount o saciepaytnents. Any excess prnccmls uver an amonn reguired o
pay all outstanding indebtedness ander the Note and this Security 2iseument shall be paid s the entity Legally entitied thereto,

N, Fees. Lender may colfect fees and charges anthorized by @he” Secretary.

9, Grounds for Acceleration of Bebt.

fad Defauldt, Lender may, excent as binted by regulations issugd oy the Secretary in the case of payment delanbs,
require immediate pavinent in fail of all sums secured by (his Sccurily Instrament if:
£ Borrower defautts by failing to pay in fall any monthly paymont wequired by this Security Insteumeit prior
woor on the due date of the next montldy payment, or
(i) Horrower detaults by failing, for a period of thirty days, o perfiirzs iy other obligations contained in this
Seeurity Insifument.
th) Sabe Witheut Credit Approval. Lender shall, if penmited by applicable L awdeowith e prior approval of the
Secretary, require immediate payment i Jull of all sums secured by this Securhy [asirument it°
(ir All o pare of the Property, or a henellcial foerest fn a trust owning all ovpare of tie Propesty, iy sohl or
atberwese transferred other than by devise or descenty by the Borrower, and
ty The Propenty iy nob ocenpicd by the purchaser or prantee as his or her peiacipal residence, or the
purchaser or prantee does so oceupy the Property, but his or frer credit has not been appitoved i accordance
wilin the requirenents of the Seoretary.
(¢) No Waiser. It cireumistances occur that would permit Lender (o require immediate payment i G, bt [emider
dues ot tequire sueh pagments, Leader does nob waive its rights with respeet o subiequent eveats,
(dy Regulations of HUD Seeretary. Inomany Creumstanees tegulations issued by the Seeretary will Jimit Lewder's
phits, i the case of payment defaubis, o requite immediate paymeat in fufland forecose itnot paid - This Seeanty
Fastrent does not authorize acecderation or Tureclosure it ool permiged by cegalistions of e Secretary.
1e) Murtgage Nob Insured. Borrower agrees that shoutd dis Scearity Istrwment and e Note seeured thereby
aot be eligible tor insurance under the National Housing Act within: 60 DAYS Tromhe date hereof, Lender may,
at ity optog and dotwithstanding anything in Paragraph 9, require immediate payment in fall of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secrctary dited subsequent to
60 DAYS lrom the date hereof, dechining W insure this Security Instrusment and the Note secnred thereby, shiall
he dectied concdusive proof of such ineligibility. Notwithstanding the foregonrg, this option may not be exercised
by Leider when the unavaslability of insurance is solely due to Lender's faiture to remit a mortgage Hisurance
prepum o the Secrelary
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19, Refnstutement, Dooower Tas o right 1o be reinstated 1 Lender has required smmedaae payment i full hecause ol
Borrower's failure o pay ansunouet due ander the Nowe or this Security Instrumenr. This right applies even afies foreclosare
proceedings are instittted.  To reinstate e Security lnstrument, Borrower shall render inoa mp sum all anounts requirad
s hring Borrower’s account current inciuding, w the extent th‘y are obligations of Barrower under this Seeunty fasttiment,
toreciosure coss and reasmable and customary  attorney’s fees and expenses properly assovined with the toreclesure
proceeding, Upon reinstaterment by Bortower, this Secusity Instrument and the abbigations that it secures shall rencuan i ¢Heo
as i Lender had not required immediate payment in full, However, Jender is not regquared o perant penpstatenient ot 1)
Lender has accemed reinalatement after the commencement of fereclosure procedings within two vears imedigtels precedsy
the commencement of g careeny foreclosure procecding, G remstatement will preclude forechnuie on ditferent gtounds
the futre, or {il) reinstatement will adversely alfect the poonity of e Ben created by alis Sceuniy Bistroment.

11, Borrower Not Released; Forbearnnee By Lender Nota Waiver,  Exiension of the tmwe of payment of modibicinis
of amortization of the sums secured by this Security Instrument granted by Lender o any suceessor in interest of Borrowe
shiall not operate 1o refease the lability of e vriginl Borrower or Borrower’s suceessor aninterest Fender shall not e
required (o commenee procecdings agamst any successor inwterest of refuse to extend bine Tor payment of otherwise imodify
amonization of e sums secured by this Security Instrument by reason of any demand made by the atipinal Bosvower o
Borrower™s suecessars in inierest. Any forbearance by Lender in exercising any right or remedy shall wor he g wanes of o1
preclude the exerdisealany night or retedy.

12, Suecessors-za2-Assigns Bound; Joint snd Several Liability; Co-Signers, The covenants and agreements of s
Seenrty Iastrumem shaltloed and benefit the successors and assigns of Lender amd Borrower, subject o the provisions o
Paragraplt 9 b, Boerower s oosenants and agreements shiall be peant and several — Any limtm\u whoe cosigns this Seouriy
Instrumest but does not execite die Note: (a) s co-signing this Security fstrument only 1o mongage, grant amd convey tiat
Borrower™s interest i the Propecty vader the werms of this Security Instrument; () is sot petsomabiy obligated 1o pay the stins
secuted by this Seourity Instumicnd, aipd (o) agaees that Lender and any ather Borrower may agree o extend, modity | torthen
or make any aceonmodations with stezadaw the terms ot this Seeurity Instrument o thie: Note without /2t Borrower's
consent,

LY. Netices,  Any nohice to Borrower girovided Jor i this Secunty Insttument shadl be goven ity delivenng s by imahing
i by first class madbunless applicable law requizes e of another methad . Phe notice shall be directed o the Propens Address
or any other addiess Borrewer desipnates by natCeato Lender. Any notice to Lender shall be ven by first eliss nunl 1o
Lemler’s atdress stated herein or any addiess Lended dosignates by notice 1o Borrower. Any totive provided 1or in tids Sventny
Bwirwment shall be deemed to have heen grven o Budiiwer or Lender when given s provided in this paragraph.

14, Governiug Law; Severabitity. This Sccurity livartaent shall be governed by Federal law and the Taw of the
jurisdiction in which the Property is located. Toothe evens that any provision of classe of this Sccuniy nsttument or the Note
conflicts with applicable Taw, such conllict shall nor sfTeet other” prowisions of this Security Instrument or the Note which can
he given effect without the contheting provision. To this end w7 provisions of this Secursty Tostrument amd the Notwe are
dectared o he severable.

Borrower’s Copy. Borrower shall be given one contormed vanit ol tis Security bistroment.
16, Assignment of Rents. Borrower unconditiogally assigns and Sroasfers o Lender all the rents and tevenues ot the
Propenry. Horrowes authosizes Lender or Lender's agems o colleet the rentsand revenues and hereby direats cach wenant
of the Property to pay the retits (o Lender or Lewder's agents, However, priod 1o Leader's potice 1o Borower of Botrower's
breach of any covensnt or agreement in the Security Instrument, Borrower shaeattect sod receive afl rents and revenues o
sethe Property as prusiee for ihe benefit of Lepder and Borrower. Tins gssignment o venis constitutes n absoluie assignment
'vamd not an assigniment tor additional security only.
If Lender gives notice of breach 1o Borrower: @) all rems received by Bossower shiall be”held by Borrower as frusice o

l"mmm ol Lender onty, o be applied to the sums secured by the Security Instrument; (b)) Fondet b e entitted 1o cotleet

and receive all of the renis of the Propery; and (o) cach wnant of the Property shall pay all tenty-due aid unpaid o Lender
o Yor bender's agent on Lender's written demand o the fenani.
Low Bortawer as not exeented any prior assignment of the reats amd Bas not and willnot pesformany i hat would present
’} Lender from exercising is rights usder this paragraph 16,

Lender shall uat he required to enter upon, take control of or maintain the Property before o uiter giving notiee o
breach to Borrower. However, Lender or a judicially appomted  tevewver may do osooal any time there (s breach Ay
application of rents shall not cure or waive any default or invadidate zoy other right or remedy of Lesder. s avsapnmon
of remts of the Property shall wrminare when the debt secured hy the \uunly Instrument s paid in full.

NON-UNIFORM  COVENANTS.  Borrower amd Lemder fuaher covenant and agree as follows,

17, Foreclosure Procedure. IV Lender requires immediate paymient i full under pagagraph 9, Lesder imay torechose this
Security Instrument by judicial proceeding, and any other remedies perited by applicable law. Tender shall be enttled to
collect all expenses incutred inpursuing the remedies provided in llusjw.q.r.iph 17, including, but oot hmited 1o, 1easonable
attorney's fees and casts of titde evidenee.

18, Release, Upon payment of all sums secured by this Securny Instrument, Lender shall release this Secuny
Instrument without charge w Borrower. Horrower shall pay any recondativn vosts,

19, Waivers of Hlomestead. Borrower waives all right of homestead exemption in the Propers
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Riders ty this Secority hstenment, 1 one or mote siders are executed by Borrower aml revonded together with thim
Sevunity Tustroment, the covenants of ach sach ender shadl he incorporated into and shall amead and supplement the covenants
and agreements of this Securty hstnment s it the eiderts) were inoa part of this Security Instrament. [Check applicable
toxtes)]

[ ] Comdanmiain Rule [ ] Graduated Payment Rider | ] Growng Fauity Ride

[ Phanned U Development Ride: [X] Other [Specily] Adjustable RAte Rider
Revised Paragraph 2 Rider

BY SIGUING BLLOW, Boerrower accepts ad agrees w the terms comained in pages 1 through 5 of this Security
Istrument and o say nideeés) eaceoied by Borrower and recorded with it

Withiess Witness:

,“ . /"‘ .

! )‘/' cr Ny i | . )
. A 7z A{’f‘ i 1Seal) . {(Sead)
STEMTANE RUSSILLL. ltiowe Hottuwey

18Seal) ‘ t5¢aly
fortowet Rorrower

(AN e e e+ e m e el . (Seal)
uorroveer Honower

STATE OF FLLINOIS, COOK County ss:

[, the undersipned, o Notary Public in aod for said county and state, Mashereby certify that
STEPHANE RUSSELL A SINGLE PERSON, NEVER MARRIED | perscnally Lnown to me o be the same person(s)
wlose wame(y) 3 or wre subiscuibed wthe forepatig insoument, appeased before Gieddits day in person, and acknowledged
that she sigued and delivered the said insteument as ber free and voluntary act, for the ey aad purposes theeein set furth,

Grven under my hand and ollicial seal, this 5TH day of  JULY, 1045

Y

My Commnssion expires: N _ .
Ay Comnussion expires / i_)(\f‘ﬁtmt.z P50, .

o Notary Public

MAIL TO:

This sntrument wis prepared by
LORETTA STOCKDALE

JAMES FF MESSINGER & €0 INC
6167 W LTETH STREE!
WORTH, L (R

Fage Sof § 191
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FHA MULTISTATE ADJUSTABLLE RATE RIDER

VLIS IS TAREE BATE HIDEIC somande s BIRh Qay of hady, B998 ol is incorporatest into and shall te adeenald
o e nd amd angpbement e Mg, Vced of Toost or Secueity Deed (CSecurity Indteinent™y, of the same date paven by
e adeesipned s Borrower ) toosecure Horroswer's Neste ("Note”) 1o

JAMES I MESSINGER & €O, INGC.
(he bonder et the e dare and covenmg propeny deseribed e the: Sevarity Jastrument and located

GO5H SOUTH WOLCOTTAVENUE
CHICAGO, 1L 60636

Mgty Addiew]

THE NS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Thit MONTIELY PAYMENT, THE NOTE LIMUGS THE AMOUNT THE BORROWER'S
INTERESC QRATE CAN CHANGE AT ANY ONECTIME AND THE MAXIMUM RATE THE
BORROWER2UST PAY.

ADDITION AL COVENANTS o addiom o thie covenants amnd agreenents niade i the Seaurity {nstesient,
Hotrenwer and Lender Tunher gayenant amd agree as follows:

INTEREST RATE AN MONTIHN O OFAYMENT CHANCGES
(A) Chanpe Date

The iterest rate may change or the fizo/aday of October, 1996, nd on tar day of cach suceeeding vear. "Change
Date” means cach date one whuch the anterest rae_sogid change.

(B8 The Index

Bepmmmg with the fiest Chaoge Thae, the interest e wibl be based onan Indes. "lndex™ means the weekly
average yield on Crad States Preasury: Seanities adqusted o gonmaant malutity of one yeir, as made avinlable by the
Federal Reserve Hoanl “Carrent Ides” means the most recent ind<edigure available 30 days before (he Change Date.
I the fudex G delined abovey is no tonger available, Lender wilt vseeas o new lodex any index prescribed by the
Secretary G defied in Pazagraph 7y Fender wall gave Bormwer notivesal the new Idex,

(O Calealation of Interest Rate Clanges

Betore eact Change Date, Temder will caleudate s new interest rate by adasigon margin ol Three percentage
pornes (3000%) to the Carrent Index wd rounding. the sun to the nearest one eighth " of ane percentage point (0.125%).
Subect 1o the Timis stated an Paragraph S€3 of this Note, tias rousded amount will becthe new inlerest rae untib e
new Chanpe Date

(1)) Lowts on Tnterest Raie CCharpes

[he mieeest rate b oever increase ot deciease by mure than one pereentage poinl {L.0%) on ay single Change
Pate e nterest ate wilk never be more Ban Tive pereentage poings (5.0%) higher or lower than the imual inlerest
rile.

(13) Calculation of Payment Change

[ the mterest rate changes ona Change Dae, Lender will caleulate the amount of menthly payment of principal
ad puerest which would be neeessary o repay the unpad principal balance in full at the mansity date @ the new
interest rite through substantially equal payments. Tn making such caleulation, Lender will use the unparl principal
balance which wouh! be owed onthe Change Date 1l there had been ne default in payment on the Note, redueed by the
amount ol any prepayments to prineipal. The resudt of this caleolation: will be the amount of the new wonthly payment
of principab and interest.
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{1y Notice of Changes

Lender will give notice to Borrower of any change in the interest rate amd monthly payment amount - The notice
must be given at feast 25 days before the new monthly payment amount is due, and must set forth (1) the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new imterest rate, (v) the new monthly payment amount,
{vi} the Current Index and the date it was published, (vit) the method of caleulating the change m monthly payment
amount, and (viii) any other information which may be required by law from lime © nime.

() Lffective Date of Changes

A new interest rate calculted in accordance: with Paragraphs €0 and (1) of this Riuder will become elfechive
on the Change Date. Borrower shall make a payment in the new monthly amount begmning on the first payment dae
which oceurs a1 least 25 days alter Lender has given Borrower the netice of changes required by Patagraph (F) of this
Rider, Borrower shall have no obligation to pay any increase in the monthly payment amount caleulated i acowrdance
wilh Paragraph #6 of this Rider for any payment date occurring less than 25 days after Lender has given the required
notice. I thie mostaly payment amount caleutated in accordance with Paragraph (5 of this Rider decreased, bat Lender
Failed to give timely sotice of the decrease and Borrower made any moathly payment amounts exceeding the paymenl
amount which shouid dizve been stated i timely notice, then Borrower has the option 1o cither 0 demand the retune
o Borrower of any exdess vayment, with interest thereon at the Note cate (o rase equal (o the inteest sate wlieh should
fave been stated 10 a nmelypatice), oF (1) request that any excess payment, with interest thereon a e Note e, be
applicd as payment of principzc, Lender's obligation to return any excess payment with isterest on demand s not
assignible even of the Note is ofpzewise assigned before the demand for return s made,

BY SIGNING BELOW, Bomomer accepts and agrees to the tlerms and covenants contamed e pages 1 )
of this Adjustable Rae Rider,

1 B , /.
. v F 7 o, . . Vs
K "/;/’-4"’;1 - 4 S ’ (Seah

" STEPHANE RUSSELI, T

(Se il

Hattuwer

(Seuh

Horower

(Sealt

Bottnwer

OARIGL (U104 Page 2 al ) Waositeh Doomaenn Svstems, Tie D
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REVISED PARAGRAPH 2 RIDER

THIS REVISYO PARAGRAPTE Y RUER e s aTH  dav a JULY, 1995
aned s gncarporated it arnd shald be devmed o amend and sapplement the Matgape, Decd of Trost or Secanty
Deed CSecnnty strient”™s o e same dite prven by the andersipned CHarower™) toseente Bortower s Note

UNeleT e g AMES B MESSINGER & CO., INC,

1 endar™

aof e same dale and covermy the properts discnbed i the Secanty Instinment and located at

8658 SQUTH WOLCO'TT AVENUE
CHICAGO, ILIINOIS 60636

Whepeny A
FEA TSP ARAGRAPH Y Bonower and Lender achnowledype that the folloseni revised parapiaph !
pephtes Wl ol il Jancthe Secariy dastiaett

2, Monthly Py raent of Taves, Insorance, gnd Other Charges. Borrower Shallmclade i each montily
sasment, weether with e gt pal amd pterestas setlorth m the Nee and any late charpes, o don to laves and
spectal assessments fewied S0 e Jeved st the Propeny thy Jeaschold payiients o giound enis o the
Properts . and vor preums Bamspance tedquired ider Pasggraph b oany year i which the Leader suust pay o
motgee msutaice premman o ettty ol Hoasoge and Erban Deselopament CSecreties ™0 on mamy vea
which sueh presmmam swould bave becn egimed F Eender snll held the Seenrty Tasiament. cach momhly pavinent
stdl boer e e enthies 0 s Lor the Sannuad oty msarance premmung 0o be pasd by Tender to e Secnetas,
e T menthby Clanye nsteasd o mortaeeasastance greniim i des Secwity Instianent s beld by e Secnetoy,
e tesonable amount webe detemmnmed by e Sedacetuy acept for e somibly clarpe byl Secretas . these
et e cabled CEacros Herns e the sunss pard 1o Eedes e called "Bactow By

Fender iy atany b, colleot ased ek amsonnts o Sacrow s i an agprepate amennt ot o egeed thye
et e be requiresd tor Boroser s eseriwdacenunt ider the Reat Patate Setterment Procedaes
Avtob 1940 120 S0 800001 ctsag and oplenteenting reprgattte, 20 CER Part 3500 s thes s be anendvd
from tne oot CRESPEY D eveept it the coshions of Qesorse pernmted iy RESPA Tor unanticpated
dhisbrsenents o dishursenents betore the Borrowee”s payinents s adable i the gecount imay oot be hueed on
anosints due Tor i oz apee suninee prenima

It the amounts held by Demder tor bacronw e exered the ismounts permped o be bebd Iy RESPA . Lender
St dhead wath the s funds s regued by RESEA I e amoimis ol Tusdeateld by Fender avany e ae el
stibhicwent sy the Facrosw Tems whep due Pender iy netily the Borower amd cqrae Bonsser o amnake up the
shertage o dviioenes s penmted by RESES

The Pacrone Bimds e pledped os additonal secunty tor ol sams secured byt Seconty nsbioment 1t
Hotrower teiders o Lemder the tall pas ment at ol sieh sutis, Borrower s aceount shall be crotinted satls the balanee
remnininy for it rstadlment gems car e amd acy amd aoy motigage isunnee gretamnn gt deahat Fender has
ot beconme ableated G pas o the Secctan . and Lender shall promipthy retund any excess fapdeoto Bonewe

Iesmehaneds prst o topechorane sale ol the Property or s acquisition by fender. Bonower s actount shall he -~
credhted wathoans balance tesmamny bor all netatliaents foetens Go, e, aml (o c::"
v oo
’H SIGNING BELOW, Borgower accepls and agrrees 1o the terses contamad i this Reseed Panagsaph ? Rider ¢~
s / : / -
A 7 7 ’ 4 @
'}/‘_l. A /‘2/ /fﬂ I“I JA((J / ‘ "(/ 15eall tSeal (‘
e - frpnwme YN .
STEPHANE RUSSELL frratm e -
tSeil [Svish
o er oyt
KESISED IFARAGRAPIE 2 RIDER A A
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