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MORTGAGE Loan #: 206641207 (‘DD

THIS MORTGAGE ("Security lnstrarieat” ) 15 given on June 23, 199% . The mortgagur 15
MARY FRANCES MICHALSKI, A Single Woman, Sole MEVER MARRIED

{"Borrower™). This Secunty Instrument iy given to
PRISM MORTGAGE COMPANY

which 15 organized und existing under the Liws of The State. of Illinolis » I whione
wddress v 350 W. Hubbard, Sulte 222 . Chleago, 7110 ©0610

(“Lipeter™y, Borrower owes Lender the principal sum of
Seventy One Thousand One Hundred Fifty and

Podars (LS. § 71,1%0.00 ).

This debt 18 evidenced by Horrower's note dated the sume date s thes Seciigiy dastiument ("Note®), which provides fin
monthly payments, with the full debt, o not pasd earlier, due wid payable on July Y, 202% . .
Thix Security Instrument secures to Lender: (a) the repsyment of the debl evidenced by the Note, with inferest, wnd sll renewals,
extensions and modifications ot the Nute, (0) the pryment of all other sums, with interest, advanced under pueagraph 7 o
protect the secunty of this Secunity (nstrustents and (¢} the perfomance of Borrower's covepiits snd ngreements under this
Seconty Instrument and the Note. Fop this purpose, Borrower dues hereby mortgage, grunt and coveyo Lender the foflowing

described propery hiwated in COOK County, {Himos:
Land sltuated in the County of ook, State of Illinois, described aa.
Unite 4513-2%W in Hamilton Place Condominium, as delineated on a survey of
the following described real estate:
Lot 7 in the Subdivision of Lot 4 in Hlock & {n County Clerk’'s Plviaion
of the East 1/2 of the Northwest 1/4 of Section 1B, Township 40 North,
Rante 14 East of the Third Principal Meridian, in Cook County, Illinois.
Which survey is attached as Exhiblt *B’ to the Declaration of Condominium
recorded ap Document Humber 95003972 together with lts undividad percentage
intereat in the common elementd.

VA of 33§53 S

Ttem # 14-18-127-012-000 Ward # . ‘
which has the address of 4513 N, HAMILTON, #2W CHICAGO {Street, City],
IMinois 60625 (Zp Codel (Property Address”);

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90
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TOCHTTHI WETH wll the snprovaaments sow o bereadter erected on the property, wnd all easements, appurtenances, und
fixtures now or hereslter o part of the propety. Alb roptacements and wddioons shall abso be covered by thiw Secunty
Istrament. Al of the furegomy s reberred toam s Secury Instigment an the “Propesty.”

HORROWER COVENANTS thut Borrower o lawtully seised of the estale hereby conveyed and has the right 10 monigage,
grunt und convey the Properly and that the Property 1s unencambered, except for encimbrances of recond. Borrower warrants
and will defend geneenlly the title to the Broperty wguimst #l! clanns and demands, subject th any encumbrances of record.

THIS SECURITY INSTRUMENT commbines eatorm covenants for antional use and aon-amtorm covennsts with Jpmited
varmtiens hy junsdiction to constitute w undorm security instrament covering real progerty.

UNIFORM COVENANTS. Borrower wnl Lender covenant and gree us follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrowee shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and uny prepayment and Jate charges die under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or to g wotten waives by Lember, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, « sum ("Funds™) for: (a} yearly taxes
und wssessimetts whach oy silwn priosdy over this Secunity Instrument as a hien on the Property: (h) yearty leaschold payments
or ground rents on theProperty, thany; (0) yeatly hazard or property insurgnce preniims; (J) yearly flood insuranee premums,
it wny; {e) yerly mostgupe insuranve premivwms, if any; amd (1) any sums payahle by Borrower to Lender, in necordance with
the provisions of puragrara £, in Leu of the payment of mortgage insurance premiums. These items are called "Escrow Hems, ®
Leader may, at any time, catest und hold Funds 1o an amount not o exceed the maximum smount w fender tor a tederally
related mortgage loan may reguaredor Borrnwer's escrow account under the federal Real Estate Seitiement Procedures Act of
1974 a5 wmended trom lime o biag, 22 U.S.C. Secion 2000 ¢t se, ("RESPA®), unless another law that upphes o the Funds
sets o Jesser wmount. 1F so, Lender migat any tonxe, collect and holb Fursds i an smonst not 1o exceed the lesser amount.
Lender may estimate the amount of Fusdsaue on the basis of corent dati wned reasonahle estimates ol expendiures o future
Escrow ltems ur otherwise in accordance withapphicabie law.

The Funds shall be held w oo pstitutien svhose depostts are insured by o federal agency, instrumentahity, or entity
(mcludg Leader, of Lender s such mn mstitunondarsa any Federal Home Loan ok, Lencler shall apply the Funds to pay the
Escrow lems. Lendes may not charge Horrower tar beading and applymy the Funds, annually analyzing the escrow uccount, o
verifying the Escrow llesms, undess Lender puys Borrowe: itessst on the Funds and upplicable law permits Lender to make such
# charge. However, Lender muy require Borrower to pay aone-ame charge tor an independent resl estate dnx reporhing service
used by Lender in connection wih this foun, wnless appheadle) fow provides otherwise. Unless an agreement s mude or
applicable law requires mterest 1o he pad, Lender shll not be regaipal to pay Borrower any iterest or enrnings on the Funds,
Borrowes und Lender may agree n wrting, however, that interest skalbibwe pand on the Funds, Lender shall give to Borrower,
without charge, #n unnual accounting of the Funds, showing credits and gebis to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional secuniy tor allsams seeured by thes Security Instrument.

if the Funds held by Lender exceed the amounts permited to be held by apphicehle law, Lender shall aceount to Borrower
for the excess Funds i aecordance with the requirements of applicable faw. If the aiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borroweipownting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall gk ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discrehion.

Upon payment in full of all sums secured by this Security Instrument, bender shall proripiy refund 10 Borrowee any
Funds held by Lender. I, under paragraph 21, Lender shull scquire or sell the Property, Lendee, nridaeda the sequisition or sale
of the Property, shall apply any Funds beld by Lender b the e of sequisition or sule s i credit dgeanst the sums secured hy
this Security [nstrumen.

3, Application of Puyments. Unless applicable law provides otherwise, all pryments recerved by Lendez ander paragraphs
I and 2 shall be applied: tiest, to any prepayment chrges due wader the Note; second, o amounts payahle under puragraph 2;
third, to interest due; tourth, b principal due; and fiast, to any late charges due under the Note

4, Charges; Liens, Borrower shall piy ald taxes, assessments, charges, fines and impositions atteibutable to the Property
which may wttain pnonty over this Security Insteument, and leaschold payments or ground reats, if any, Boreawer shall pay
these obligations w the manner provided in paragraph 2, or 1t not pad i that manner, Borrower shall piy them on time directly
to the person owed payment. Borrower shall prompily fumish o Lender all aotices of krounts to be pad under this paragraph.
i Borrower mukes these puyments tirectly, Borrower shall promptly Turmish to Lender receipts evidencing the payments.

Borrower shutl promptly discharge any liea which has prioeity over this Seconity Instioment unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in w manner seceptuble to Lender; (b) contests in good fuilh the lien
by, or defends sgainst enforcement of the lien m, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; of (¢) secures trom the holder of the lien an agreement satistuctory to Lender subordinating the lien to
this Sccunty Instrument. {F Lender determnes that any part of the Property 1s subject to g lien which tay atlain prionty over
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this Seenrity [nstrument, Lemles may give Berrower o notice sdentityeag the hon, Borrowor shatl satisly the Dien on tako oue or
more of the wclions ket forth shove wittun 10 days of the gaving of aatice.

S, Huzard or Property {nsuennee, Borower shall keep the improvements now exinting of berfter erected on the
Property insured aguinst loss by fire, hazseds icluded within the torm “extended covernge™ aud any other haards, tocheding
floods or Rueding, fur which Lender requares msurance. This imsurance shalf be muintained m the smounts and for the perimls
that Lender reguires, The msarwnce carner providing the nsurunce shall be chosen by Borrower subject to Lender's spproval
which shall pot he unreasonably withheld, If Borrower fuils 1o muintain coverage descnbed above, Lender may, o) Lender's
option, obtain coverage to protect Lender's rights 1 the Property sn accarttunce with parsgraph 7.

Al insurance policies and renewals shall be seceptable to Lender wnd shall mclude o standard mortgage clmise. Lember
shal} have the right to hold the policies uny renewals. H Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices, in the event of Toss, Borrower shall give prompt notice fo the insurance carriec and Leader.
Lender may nuske proot of loss it not ude promptly by Borrower,

Unifens Tender and Burrower otherwese agree in witing, sucance proceeds shall be applied 10 restoration ar repair of the
Property dutuged? 14 the restoration of teparr s cconomcally teastble amd fender’s securty is aot lessened. {t the restoration or
repuir ix aot economally fenssble or Lender's secunty would be lessened, the msutatice proceeds stinll e applied 10 the sun
sectired by this Secupiy) Insteusnent, whetber ur not thenr due, with any excess pard 1o Borrower. I Botrowey nbandons the
Propery, or does not inswor wathin 30 days & notwee from Lepder that the insurance currier has oftered o settle u clam, then
Lender muy coliect the ivarace proceeds, Lender mmy use the proceds o repair or restore the Property o 1o pry sums
secured by this Security lnstrapentc whether oc aot then due. The 30-day period will begin when the natios 15 given.

Unfess Lender and Borrovier otherwise agree i woting, any appheation o proceeds to prinopid shudi not extend or
postpone the due date of the monthly seyments referred to a0 pargraphs | oand 2 or change the saount of the puyments. 1)
under paragraph 21 the Propenty is aequiei py Lender, Borrower's right 1o any msurance policies and proceeds resulting from
dumage to the Property prior to the scquisitivn siadl pass to Lender 1 the extent of the sums secured by thes Secarty Instrament
immediately prior to the acqiiisdion.

6. Occupunty, Preservation, Maintenunce urd Protection of the Praperty; Borrower’s Loun Application; Lenseholds,
Borrower shall ocoupy, ustiblish, and wse the Property s Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy e Proverty ws Bogrower's principal residenice for at least one year alter
the dite of wecupuncy, aness Lender otherwise aprees in vinting, which consent shall not be unreasonubly withheld, or ualess
extenukting circumstances exist which are beyond Burrowee's vontrol. Borrower shall not desteoy, dinuge or impisr the
Property, allow the Property to detertorate, or commit waste an/che Froperty. Borrower shall be an defilt it aay forfedure
action or proceeding, whether civil or caiminal, 18 begun that m Lepaed's good faith judgment could result in forleiture of the
Property ar otherwise miterially impair the hen crented by this Secuniy indrument or Leader's secunly nterest, Horrower may
cure such # default and rewnstade, as provided n parageaph 18, by causing S sction ar proceeding (o be dismissed with a rufing
that, in Lender's good taith detenmination, precludes forfeitire of the Boreower's, interest in the Property or other matersal
impairment of the tien created by this Secunty Instriment or Lender's securinyapterest. Borrower shall also be in defauli it
Bosrower, duning the lown apphueation process, gave materinily false or insccurate indopaaton or statements 1o Lender (or tarled
t provide Lender wath any matenal information) i connection with the loan evidenced =5-the Note, including, but aat limited
10, represeptations concerniny Borrower's occupaney of the Property as a principal resideacel ! thas Secunty instrument 1s on 4
femschold, Borrower shall comply wih sl) the provisions af the Jease. 1f Borrower goqaeres Ao title to the Property, the
teaschold and the fee title shall nut merge unless Lender igrees 1o the merger o writing.

7. Protection uf’ Lendee’s Rights in the Property. If Borrower faifs to peclonm the covenants sidagreements contined
this Security [nstrument, or there 15 1 legal proceeding that may significantly aftiecl Lender’s rights it Property (such as 4
proceeding in bunkruptey, probate, for vondemnation or forfuiture of to eatbrce laws or reguistions), tiep@ender may do and
pay for whatever is necessary o protet the value of the Property and Lender's rights in the Property. Lender’s uctions may
include paying any sums secured by s lien which has priority over this Security instrument, appeanng in court, paying
ressonable sttorneys’ fees and vatering on the Property to make repairs, Although Lender may take sction under this parsgraph
7, Luender does not have (o do so.

Any amounts dishursed hy Londer under this paragraph 7 shall become additional debt of Borrower secused by this
Security Instrument. Unless Burrower and Lender agree 1 other terms of payment, these amounts shall bear iterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
[ryment,

8, Mortgage Insurunce, 11 Lender required mostgage insuraned 48 & copdition of making the loan secured by this Security
Instrument, Gorrawer shall pay the presems required to msintuin the mostgage insurance i etfect. §1 for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in eflect, Borrower shall puy the premiums required o
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ohtuin covernge substantially equivalent to the mortgage insurance previously in etfect, ut u cost substantially equivitent to the

cost to Burrewer of the mortgage insumnee proviously in effect, from an aliernate mortgage insurer approved by Lender. [f

substantislly equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month u sum equal 1o
ane-twelfth of the yearly mortgage insurance prenium being paid by Horrower when the insurunce coverage lupsed or ceased to
bo in offect. Lender will secept, use amd retusn these payments ns a loss reservean lied of mortgage insurance. Loss reserve
puyments may no longer be requized, ot the option of Lender, if mortgage snsurance coveruge (in the amount and for the period
that Lender requires) provided by an insurer appeoved by Lendes aguin beconres nvatluble and 18 obluned. Borrower shull pay
the premuiums required to nuntmn mortgage insuriace i etfect, or to provide s loss roserve, until the requirement for martgage
instrunce ends in necordance with uny wnitten sgreement between Borrower and Lender or applicable Tuw,

9. Inspection. Lender or ils agent may make ressonuble entries upon and inspections of the Property. Leader shall give
Borrower notice at the tme of or prior (o an mspection specifying reasonable cuuse for the inspection,

10. Condempation, The proceeds of any wwand or clinm lor damages, direct or consequential, m connection with any
condomnition or other wking of sy pat of e Property, or for conveyines in ien of condumntion, sre hocoby assigned ued
shull be puid to Lorder.

In the ovent ot totsl tuking of the Prapeaty, the proceeds shall be apphed to the sums seeuied by this Securily Instrument,
whether or not then dve, with any excess pnd to Horrower, [ the event of w partin) nking of the Property ain which the fur
market value of the Projadcy anmeditely before the taksng is equal o or greater thun the amount of the sums secared by this
Secunty Instrument imimedin’ary betore the kg, unless Bocrower and Lender otherwise ngree in weating, the s secured by
this Security Tnstrugent shidi 2 eeduced by the amoust of the proceeds multaphied by the fullowing Trncton: (0 the total
amount of the sums secured witedintely betore the king, dhivided by () the e market value of the Propedy immedimtely
betore the taking. Any balance shall be-omd to Horrower. Jn the event ol a purt! taking of the Property i which the fas
market value of the Property immediately’ Bolore the tuking s tess than the amount of the sums secured immedintely before the
tuking, unless Burrower and Lender otherwisagree in wnting or unless apphicable luw otherwise provides, the proceeds shull
be applicd to the sums secured by this Security Instaument whether or not the sums aee then due.

If the Property is abundoned by Burrawer, arifoafter aotice by Lender to Borrower that the condemnor offers 1o make un
award or settle a claim for damages, Burrower tiisdotespond to Lender within 30 days atter the date the notice is given,
Lender is anthonized to collect und apply the proceeds, s. its ontion, cither o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree i writin?, iny application of procesds o principal shall not extend or
postpone the due date of the monthly payments referred ton pargeuehs T and 2 or change the amount of such puyments,

11. Borrower Not Relensed; Forbearnnce By Lender Not u Vowver, Extension of the tme for puyment or modefication
of amertization of the sums secured by this Secunty [nstrumwent granted 2y Lender o gny successor in iterest of Borrower shall
fot operite o release the lubhty of the ongimal Bortawer or Borrower's Sucvessors aninterest. Lender shalk not be required o
commenve proveedings ngainst iy suceessor i mterest or reluse to extend e for payment o otherwise moity amorhzalion
of the sums secured by this Secunty Instmment by reason of any demand male by the original Borrower or Borrower's
successors in inirest. Any forbearance by Lender an exercisng any sight or remudvsivil not he o waiver of or prectude the
oxercise 0f any right or remedy.

12. Surcessors und Assigns Bound; Juint und Several Linbitity; Co-signers. The covenants and agreements of this
Security [nstrament shall bind and benefit the stccessors and assigns of Lender upd Borrower, sobjeet 1o the provisions of
paragraph 17, Borrower's covenants wid agrecnients shall be joint and seveenl. Any Borrovees vdia co-signs this Secunly
tnstrument but does pot execute the Note: {w) 15 co-signang this Security Instrument only to morigege, grant and convey that
Borrower's interest in the Property usder the teems of this Security nstrument; (b is not personally obiligated 1o pay the sums
secured by this Secunity Instrument; and (<) agrees that Lender und uny other Borrower may agree to exterdi nodify, torhear or
make any sccommodations with regard to the terms of this Secugty Instrument or the Note without that Borrower's consent,

13, Loan Charges, [f the loun secured by this Secunty [nstrument i subject to a luw which sets muxumum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted timits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (h) gny sums already collected from Burrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose W make this refund by reducing the principal owed under the Note or by making  direct
payment 1 Borrower. It a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepuyment charge under the Note,

14, Notices. Any notice 1o Borrower provided tor in this Secunty Instrument shull be given by delivering ot or by minling
it by tirst cliss muub udess applicable law reguires use of snother method. The notwee shull e directed o the Propenty Address
or any other address Borgower designates by notiee to Lender. Any notice o Lender shall e given by fist class mad 1o
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[ender's wddress stated herein or any other wddress Tender dosignates by notice to Borrower. Any notice proveded for in this
Security Instrument shali be deeined to have been given to Borrower or Lender when given as provided in tus puragraph.

1%, Governing Law; Severability, This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thts Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can be
given effect without the conflicting provision, To thus end the provisions of this Security [nstrument and the Note are declared
10 be severable.

16. Borrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Security [nstrnment.

17, Teansfer of the Property or n Benelicinl Interest in Borrower, 18 all or any part ol the Property or any interest in ot
i sold or translerred (o a benelicm! wtecest i Borrower in solid or teunsferred and Bornwer is not a natura) persion) withow
Lender's prior wetten consent, Lender may, at its option, require. tmmedinte payment in full of ail sums secured by this
Security [nstrument. However, this aption shall not he exercised by Laender if exercise is prohibted by federal law as of the date
of this Security Instrament.

I Lendzr exéeciies thiv optiog, Lender shall gave Borrower notice of seeelesation. The notice shall provide a period ot nol
lens than 30 duys e the date the notice s debvered or mled within which Bortower must pay all suns secured by ths
Security Instrument. [ Brrrower fails 0 pay these sums prior o the expisation of this period, Lender may invoke sny remedies
permitted by this Security Ipstrument without turther notice or Jemand on Borrower.

18, Borrower’s Right 2o, Reinstate. It Borcower meets certain conditions, Bourrower shall have the right to have
enforcement of this Security Kistrament discontuied st wny thse proe to the catdier ot (@) 5 days (or such other period s
apphenble luw may specify for reinaatement) belore sale of the Property pursiant to gy power of sale contmned i this
Secunty [nstrument; or th) entry af w paagment entoremg this Secunty Tnstrument. Fhose condittons are that Bercower: (u) pays
Lender nll sums which then would be e ander this Sectipty Instrument wnd the Note as o nooaceelemation had ocenrred; (9)
cures any defiuli of any other covenarts ot ggreements: (c) pays afl expenses mcurred o enforang this Secunty Instnoment,
including, bt not limited o, reasonable attorieys™fees; and {(d) takes such neton ns Lender may reasonubly require to assure
that the fien of this Security [nstrument, Lender'signis in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shatt continue unchanged “ean reinstatement by Boceower, this Security Instrument and the
obligntions secured hereby shudl reman fully effective mof sawecelerstion hnd oceyrred. However, this cight ta rettistete shalt
not wpply in the cise of aceelerstion wmder puengraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Note oo purtisl anterest i the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice o Bogeower. A sile may result in g change in the entity (known
as the “Loun Servicer®) that collects menthly payments due wider the Nats<aml this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note, I Geieas a chiunge of the Loan Servicer, Borrower will be
given written notice of the change in sccordunce with pursgraph 14 above and pppiicable law. The notice will stute the nume und
address of the new Loun Servicer and the address to which payments should e made. The notice will also contain any ather
information roquired by appheable law.

20. Huzardous Substunces, Borrower shall not cause or permil the presence, ased disposal, storuge, or refease of any
Huzardous Substunces on or in the Propery. Borrower shall not do, nor allow anyonue else to do, anything sffecting the
Property that is in violation of any Environmental {aw. The preceding two sentences shull vot upply to the presence, use, or
storuge on the Preperty of smudl quantities of Hazardous Substances that are generslly recognizad 10 be uppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wnitten notice of any mvestigation, ¢luim, demand, lawsiitor ather nction by any
goveramental or regulatory sgeney or private rarty mvolving the Property and any Huzardous Substance‘or Environiental Law
of which Borrower has actual knowledge. [t Borrower learns, or is notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shatl promptly take
all necessury remedinl actions i accordunce with Environmental Law,

As used in tns paragraph 20, “Hazardous Substasces™ wre those substunces defined us toxic or hanzsrdous substances hy
Ervironmental Law wnd the tollowing substances:  gasohine, kerosene, other ffammuble or 1oxe petroleum products, toxic
pesticides and herbicides, volutite sofvents, mteruds contuming usbestos ar kirmaldehyde, and rdiouchive muaterials. As vsed in
this parsgraph 20, "Environmental Luw” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and ngree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeterution following Borrower’s hreuch

of any covenant or ugreement in this Security Iostrument (but not prior e ucceleration under puragraph 17 unless
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upplicable luw pravides otherwisel, The notice shall specily; (n) the defaulty (hy the action required o cure Hie defuolg
{¢) a dute, not less than 30 days from the dufe the msatice is given 1o Borrower, by which the default must be coeed; and
{(d) that Teilure o core the defuult an or helore the dute specified in the potice may resull in aceeleration of the sums
securvd by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. 'The notice shall further
inform Burvower of the right to reinstate nfier necelerntion und the vight (o assert in the foreclosore proceeding the
non-exisience ol o defuult or uny other defense of Borrower 1o acceleration and foreclosure, 17 the defiult is oot cored on
ar hefore the date spified in the notice, Lendvr, ut its option, may reguire immedinte payment in full of sll sy
secured hy this Security Instroment without further demand and may foreclose this Security Tastrument by judicinl
proceeding. Lender shall be entitled 1o enlieet ni) expenses incurred in pursuing the remedies provided in this puragraph
21, inctuding, but not limited to, reasouble attorneys® fees und costs of title evidence,

22, Redense, Upon puyment of all sums secured by this Security lnstriment, Lender shall releuase thas Secunty Instrument
without charge to RBarrower. Borrower shall puy any recosdition costs,

), Waiver of Homesteud, Borrower wisves all right of homestend exemption in the Property.

24, Riders to this acrurity Instrument, 34 one or more riders are executed by Boreower and recorded together with ths
Security Instrument, the cozenants and agreements of each such rider shall be incorporated into and shal} amend and supplement
the covenants und agreements 1 1as Secunty Instromsent wy i the ruler(s) were o part oF this Security [nstrument,

(Check applicable box{vs))

[] Adjustahle Rate Hider lmd Condomirtm Rider l 14 Fumdy fader

) Cirnduated Payment Rudes [ } Planned Unit Developownt Rader ' f Biweekly Payment Rider
[ J Butoon Rides ( l Rate hinpeoverent Rider ~ b Second Home Rider

[ ] V.A. Rider L Lotherts) [speoty]

8Y SIGNING BELOW, Borrower aceepts snd agrees (o Zneferins and covettaerts contmned m this Secunty Instrument snd

Ay

in any rider(s) exccubed by Borrower and recorded with it
Wilnesses: M
_a_ Tl {Sealy
MARi FK; xS MICHALSKI &umwu
- A7 S e (Seal)
P - — -Barrower
O . (Senl) et e (Seal)
-Hoerower Borrower
STATE(l ILL INO]S ' cook C County ss:
‘/ Yoo /1 g / , & Notary Public in and for sind county and state do herchy certity

that HARY FRANCES HICHALSKI, A/Slnqla Woman

, personully known 1o me 1) be the same person(s whose aame(X)

subscribed to the foregomy imstrument, appeared belfore me this Jday in persop;ar acknuwledged hat - § he wl
signed and deliverad the said instrument ax HER free and vastuntaey act, for the, }va/ml purposes therein set forth, :5;

Given under my hand and official seal, iy 23rd June

PR

My Commission Expirus:

-
“OFFICIAL SEAL” .
Azeezeh Abed Martinkus
Notary Public, State of Winois Form 3014 9/80

@, Rt weos T My Commssion Expires May 14, 1998




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan # 206641207

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mmbe this - 231d duy of June , 1998 ,
und is incorporated inte und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same diate given by the undersigned (the “Borrower®) to secure

Borrower's Note to

PRISM MORTGAUE COMPANY
(the *lendec”™)

of the same date and covering the Property desenbed in the Secarity Instrument and localed ni:

4513 N. HAMIITON, #2W, CHICAGO, ILLINOIS O0062%
IProperty Adidpas)

The Property it it in, together with sn undivided interest i the common clements of, @ condonmsmum

project known as:
HAMILTON PLACE/]

{Mame of Copdomimum Propect]
(the "Condonumum Propct™)y. Ebeowners nssocition or other entdy which acts for the Condomintum Project
(the "Owners Assovtution™) holds U=t property for the benetit or use of its members or sharcholders, the
Property ulso ncludes Burrower's terest i the Owners: Associgtion and the wses, proceeds umd henefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (¢ _ddaiion to the covenants and sgreements aude @y the Seountiy
tnstrument, Borrower and Lender turther coveia it usd agree as follows:

A. Condominium  Obligntions,  Borrower” shalt perform - of  Boower's obhigations under  the
Condomimum Project’s Constitient Documents, The *Constituent Documents® are the: (1) Declarshion or any
other document which creates the Condomouum Projeets ) by-laws; (i) code of regulations; wnd (1v) other
wepuvalent documents. Borowes shill prompily pay, when sl dues sl assessments imiposed prrsuant (o the
Constituent Documents,

B. Huzard lnsucunce. So fong us the Owaers Assocuhion sagntuns, with s generally accepted insurance
carrier, w “master® or “blanket” policy on the Condomnmm Propeet which o satistactory t Lendes and which
provides insurnnce coverige an the waaants, tor the penods, snd agasiet e hazands Lender requires, wetading
tire and hazards incladed within the tenm “extended coverage,” then:

{1 Lender winves the provision an Unitorm Covenant 2 for the mgathly payment to Leader ol the
yeasdy premman mstatlments Jor nzed imsuranee on e Property; il

() Borrowers obhgation under Viodorm Covenant S to mamntain haad nseance coverge on the
Property s deesed satistied o the eatent thit the required coverage i provided by the/ Owners: Assocition
pedicy.

Borrower shall give Lender prompt astice uf any lupse n requived hazand msurance coverrge:

In the event of w distribution of hazard msurmce proceeds i e of rextoration of cepuy fillowimg a loss to
the Property, whether Lo the unit or to commoen elements, any proceeds paynble o Borrowee are bereby assigned
and shall be paid to Lender Toe application 1o the sums secured by the Security nstrument, with any excess pasd
Borrower,

¢, Publiv Lintility Insurance. Borrower shall take such nctions as may be rensonable to msure that the
Owners Assocition mntains o public habhity ansurance policy acceptable i form, smount, and extent ot
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Singln Fannly Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/90

bage 1 ob Y ~
@8 W Y VMP MORTOAGE TURKMS  (BOOIB21.728¢ Ieutiady’ A




'UNOFFICIAL COPY g




UNOFFICIAL COPY

0. Condemnation, The proceeds of wny award or clim Jor damagen, direct or consapuentinl, payable 1o
Horrower i coanechion with any vondemnntion or other taking of sll oe gay puet of the Propeny, whether of the
unit or of the common elements, or {os any conveyance i liew of condemnation, are herehy mssigned and shadl be
putd 16 Lender. Soch proceeds shall be apphied by Lender to the siums secored by the Security Instrament as
provided 1 Unilonm Covenant H).

E. Lender's Prior Consend.  Borrower shuall not, except after notice 1o Lender and with Lender’s prios
wrilten consent, either puetition ar subdivide the Property or consent to:

(ty  the abandumument or terouaation of the Condumimusy Propect, except for ahendonment or
terminihion required by tiw i the case ol substantin destrachion by fiee or other casunlty or i the case of
tuk g by condemnation or egunent dominn;

{443 any amendment 1o any provision of the Constitaeat Documents if the provision is for the express
benefit Of onder,

i ternumabion o prolessional mamugement and assumption af selt-nuasgement of the Owners
Ansocistion; v

(v) wyaction which would have the eltect of rendering the public Lubihty insurance coverage
mustained by the Owpdrs, Assoctahion unaceeptuble to Lender,

F. Remedivs, 11 Barrower does pot pay condominsm dues and assessments when due, then Lendee nmy puy
thein. Any amounts dwbuzsed by Letwder wnder this pargraph I shull become sddibonal debt of Borrower secured
by the Secunty Instrument. UnbossGlarrower and Leader agree to other terms of payment, these amounts shall
bear ipterest From the dute of disourseseent at the Note rate and shull be piyable, with interest, upon notice from
Letider to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts Gnd wreees to the terms and provisions contiuned m this: Condonginium
Kuder.

M/tz. / ,n.\ d 2. ;\ tSeal)

MALLY Fﬂ}\N B V [CHALSK! Dorrower

. A{Seal)

-Boreawer

Sen))

Borrower

e [ Seal)

‘Horrower

Q Bmosc; Hage i ol 2 Form 3140 8/8Q

L
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