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MORTGAGE lﬂ)

THIS MORTGAGE (“Securit, instrumen?”) is given on June 3gth, 1985 _
The mongagor Is MICHAEL J. KENNEDY 8ND KATHRYN J, GERBER.
BOTH SINGLE NEVER MARRIED - ("Borrower"). This Security Instrumaent is given to
HARRIS BANK GLENCOQE N.A. , which Is organized
and exlsting under the laws of THE UNIT TED STATES QF AMERICA . and whosae address is
333 PARK AVENUE GLENCOE, ILLINQIS 60022 ("Lender").

Borrower owes Lender the principal sum of Two Hurwired Twenty Thoysand and 00/100
Dollars (U.S. $ __220.000.00 }. This dabtis evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for morithlv-payments, with the full debt, If not pald earlier. due
and payable on Jyly 1st, 2025 fhis Securlty Instrument secures to Lender: (a) the
repayment of tha dabt evidenced by the Nate, with Interest, and-al* renewals, extensions and modifications of tho
Note, (b) the payment of all other sums, with interest, advanced ur.dzi paragraph 7 1o prolect the securlty of this
Securlty Ingtrumaent, and (c) the perlormance of Borrower's covenaris and agreements under this Security
Instrurment and the Nots  For this purpose, Borrower does hereby mortgege, grant and convey o Londor tha fol
jowIng described property located In COQK County, liiinols:
LOT 12 IN ALBERT WISNEFR'S SUBDIVISION OF BLOCK 5, IN THE SUBDIVISIGN OF OUTLOTS

2 AND 3, IN THE CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTIOM 29,

TOWNSHIP 40 NORTH, %?F 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN bO(“(

COUNTY, ILLINOIS.

PIN# 14-29-207-035-0000

which has the address of.QQ_QD__QLIH_Qﬂ_AM_E____.__._w CHICAGD -
iy

Mincis BO657- { Pmpeny Address”); 4..
e DF TN

{4p Code}
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TOGETHER WITH all tha improvements now or heraafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addtiions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Prope&y".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enctimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, fundscor Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendzion the day monthly payments are due under the Note, untll the Note is paid in full. a sum
("Funds®) for: (a) yiar'y taxes and assessments which mav attain priority over this Security Instrument as a lien on
the Property; {b) yea’iy luasehold payments or ground rents on the Propery, if any; (¢} yearly hazard or property
insurance premiums; (d) vearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any,
and (f} any sums payabte by Forrower to Lender, In accordance with the provisioii of paragraph 8, in lieu of the
payment of morigage Insuranc>-premiums. Thase items are called "Escrow ltems.” Lender may, at any lime, col-
lect and hold Funds in an amount 10 tn exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estale Settiement Procedures Act of 1974
as amended from time to time, 12 U.S.C/ Section 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sels a lesser amount. If so, Lender inuy, at any time, coliect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amoum) of Funds due on 1he basis of current data and reasonable es-
timates of expenditures of future Escrow ltems or z.herwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits are Insured by a federal agency, instrumentality, or
entity {Including Lender, if Lender is such an institution,.or in.any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Porrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, un'ass Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howzvir, Lender may require Borrower 10 pay a one-
lime charge for an independent real estate tax reporting service usrd-dy Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made orapplicable faw requires inlerest 10 he
paid, Lender shall not be required to pay Borrower any interest or earnings.an the Funds  Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lancer shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Frnds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securlly for all sums secured by this
Security tnstrument,

It the Funds held by Lender exceed the amnunts permitied to be held by appliciible ‘aw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabie luw o If the amount of
the Funds held by Lender at any time is nat sufficient to pay the Escrow items when due, Lerder may 5o notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary.to-make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a.-Lender's sole
discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Froperty, Lender.
prinr 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Applicadon of Payments.  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges
due under the Note.

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions al-
tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, it any. Borrower shall pay these obfigations in the manner provided in paragraph 2, or if not paid in
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that manniar, Borrower shall pay them on time direcily to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes these payments diractly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Barrower. (a) agrans In writing io the paymant of the obligation secured by tho lien in a mannar accoptatie to
Lender, (b) contasts In good lalth the lien by, or detends against enforcamant of the lan In, legal proceadings
which In the Lender's opinion operale to provent tha enforcement of the lien; or (¢) secures from tha holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. I Londar determines
thal any part of tho Property is subject to a lier which may attaln priority over this Security Instrumant, Londer may
qive Borrowy a notico idontitying the lion  Borrower shall satlsty the Hon or tako one or mora of the actions set
forth above within 10 days of tho giving of notlen.

5. Harard or Property Insurance, Borrower shall keep tho improvemonts now exlating or horealtor
orociod on the Praporly insured against loss by fire, hazards included within the term “extendod covaragu® and any
othor hazards, incivding floods or Nlooding, for which Lender requires insurance. This insurance shall bo main-
tained In the amount= and for tho perlods that Lender requires. The Insurance carrler providing the insurance shall
be chosen by Borrovienh subject lo Lender's approval which shall not be unreasonably withheld. If Barrower falls io
maintain cuverage desrnbad above, Lender may, at Lender's option, obtain coverage to protact Lendor's rights in
the Propenty in accordancswith paragraph 7.

Al Insurance policles anc renewals shal! be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have tho rinhto hold the pollcies and renewals. I Lender raqulres, Borrowar shall promptiy
give 1o Landor ail receipts of pald prailums and renewal notices. In the event of loss, Borrowar shall give prompt
nolice to the insurance carrier and Lendur. Lender may make proof of loss If ot made prompatly by Borrower.

Unless Lender and Borrower otherw!se egree in writing, insurance proceeds shall be applied to restoration or
topair of the Property damaged, I the restaretion or rapalr is economically feasible and Lender's sacurity Is not
logsenod. 1 the restoration or rapale is not acseamically feastble or Lender's securlty would ba lessened, the in
surance progeeds shall be applied to the sums sacread by this Security Instrument, whether or nat then due, with
any excess pakd to Borrower if Borrower abandons the Property, of does not answer within 30 days a notice from
Lender that the insurance carrier has oMered (o setlle a claim, then Lender may colloct the insurance procexis
Lender may use the proceeds to ropalr or rostore the Proparty or to pay sums secured by this Security [nstrumen,
whathar or not then due  The 30-day period will hogin when tle 7otlne is gliven.

Uniess Lender and Barrawer othanwise agrae in writing, any sprtication of procesds to principal shall not ex:
tond or postpone the due date of the monthly payments referred to\n paragraphs 1 and 2 or change the amount of
the payments. If under paragrapb 21 the Property Is acquired oy Lenver, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the ucgulsition shall pass 1o Lender to the ex-
tent of the sums secured by this Security Insirument immediately prior to the' gacailisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Frcpeity as Borrowar's principal
residence within sixty days after the execution of this Security instrument and shell continue to occupy the
Property as Borrower's principal residence lor at 'east one year afier the date of occupancy, vnless Lendar other-
wise agrees in writing, which consent shall not ba unreasonably withheld, or unless exterusing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the-#raperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be In default if any tcdeiture action or
praceeding, whether civil or criminal, Is begun that In Lender's good faith judgment could result In forisiiure of the
Property or otherwise materlally impair the tien created by this Security Instrument or Lender's securily interest.
Borrower may cure such a dofault and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a rufing that, in Lender's good faith determinaticn, praciudes forfeiture of the Borrower's In-
terest in the Property or other material impairment of the lien creatad by this Sacurity Instrument or Lender's
security interest  Borrower shall also be in default if Borrower, during the foan application process, gave matartatly
false or Inaccurate information or statements to Lender (or falled to provide Lender with any malerial information)
in connection with the loan evidenced by the Nate, including, but not Himiled lo, representations concerning
Borrawer's occupancy of the Property as a principal residence i this Securlty Instrument is on a leasehold,
Barrowar shall comply with all the provisions of tha lease. It Barrower acquires fee tlitle to the Property, the
leasshold and the fae title shall not marge unlass Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
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Lendar's rights in the Propenty (such es a proceeding In bankrupicy, probate, for condemnation or forteiture or to
enforce laws or regulations), then Lender may do and pay for whatevar Is necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees. and entering
on the Property to make repalrs  Although Lender may take action under this paragraph 7. Lender does nat have
o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Botrower secured
by this A Security instrurnent. Unless Borrowar arnd Lender agree fo other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from
Lander to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan
sacured by this Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance
in effect. (1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in etfect,
Borrower shail pay the premiums required to oblain coverage substantially equivalent 1o the mortgage insurance
previously In efieci, at a cost substantially equivalent to the cost t¢ Borrower of the mortgage insurance previously
in eftect, from an anteinate mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrower shali pay 1o Lender each month a sum equal to 1/12th of the yearly mortgage insurance
premium being paid by Eoriower when the insuranca coverage lapsed or ceased to be in effect  Lender will
accepl, use and retain these ppyments as a foss reserve in lisu of mortgage Insurance. Loss reserve payments
may no longer be required, ai the-option of Lender, it morngage insurance coverage (in the amount and for the
period thal Lender requires) provides ty an Iinsurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reguired to maintain mortgage insurance In effect, or to provide a loss reserve,
until the requirement for mortgage Insurarice 3nds in accordance with any wrilen agreement between Borrower
and Lender or applicable law

9. Inspection.  Lender or Its agent may niake reasonable entries upon and inspections of the Property
Lender shall give Borrower notice ol 1the time ol c<arior 10 an inspection specifying reasonable cause for the
ingpection.

0. Condemnaton.  The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any'.par of the Property, or lor conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lendur

In the event of a total taking of the Property, the proceeds iiall be applied to the sums secured by this
Security insirument, whether or not then due, with any excess paid 10 Borrower. In the event ot a partial taking of
the Property in which the fair market value of the Property immediately be’ore the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befure the taking, uniess Borrower and
Lender otherwlise agree in writing, the sums secured by this Security Instrusmeichall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately before the
taking, divided by (b) the fair market value of \he Praperty immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair mari«t value of the Property im-
medlately before the taking is less than the amount of the sums secured immediately tiztorn the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 12 rioceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrawer. or it, alter notice by Lender to Borrower that the candzmnor offers
o make an award or settle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date
the notice is given, Lender is authotized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securily Instrument granted hy Lender to any
successor In interest of Borrower shall not operale to telease the liability of the original Botrower or Borrower's
successors in Interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors ininterest. Any for-
bearance by Lender in axercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or ramady.
1 2. Successors and Assigns Bound; Joint and Several Liabfiity; Co-signers. The covenanls and

agreaments of this Security Instrumant shali bind and benefit. the successors and assigns of Lender and Borrowar,
subject 1o the provisions ot paragraph 17. Borrower's covenants and agreements shall be Joint and saveral. Any
Borrower who co-signs this Security Instrument but does not exscute the Note: (a) I8 co-signing this Security
lngtrument only to mortgage, grant and canwoy that Borrower's interest in the Property under the terms of this
Securlty Instrument, (b) is nat personally obligated to pay the sums secured by this Security Instrument; and (¢)
aygrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations
with regard to the tarms of this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurlty Instrument Is subject to a law which sats maxi-
mum loan charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be
collected in connection with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced
by the amount necessary to raduce the chargo lo the parmitted Umit, and (b) any sums already collected from
Borrower which exzeedad permitted imits will be refunded to Borrower. Lender may choose 10 make this relund
by reducing theprintipal owed under the Nate ar by making a direct payment to Borrower. If a refund reducos
principal, the reductian will be treated as a partial prepayment without any prapayment charge under the Note.

14, Notlces, ~ny notice to Borrowor provided for in this Security instrument shall be given by delivaring i
ar by malling it by firgt Zass mail unfoss applicable law requiros use of another method. The notice shall by diree
ted to the Property Address.or zny other addross Barrower designates by notlce 10 Lender. Any notice to Lendar
shall be given by frst class mei 10 Londer's address stated hereln or any other address Lender designales by
notice to Barrowar  Any notice-urovided for in this Security (netrument shall be deerted to have been given to
Borrower or Lender whan given as provideZ In this paragraph.

| 5. Governing Law; Severability. This Security Instrument shall be governed by ledaral law and the law
of the Jurisdiction in which the Property |5 located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabls lew, such canflict shall ot affect other provisions of this Securlty
Instrument or tho Note which can be given effoct without the conflicting provision. To this end the provisions of
this Serurity Insirumant and the Note are declared to e severable.

14. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumant.

1 7. Transfer of the Propesty or a Beneficlal Interest In Boiruwer. it all or any pan ot the Property or
any Interest in it Is soid or transferred (or if a beneficial interest 11 Sarrower is sold or transterred and Borrower is
not & natural person) without Lender's prior written consent, Lende: mwy, at its option, require immediate paymant
In tull of all sums secured by this Socurity instrument. Hawaver, this 0.2tion shall not be exercised by Lender if ex-
arcise is prohibited by federal law as of the date of this Security Instrument

It Lender exercises this option, Lender shall give Borrower notice of ascueration. The notice shall provile a
perlod of not tess than 30 days from the date the notice Is dellvered or malled within which Barrower must pay all
sums secured by this Security instrument. If Borrower tails ta pay these sums prior2o.the expiration of this pariod,
Lender may Invoke any remedies permitted by this Security Instrument without ‘urt%iar notice or demand on
Borrower.

18, Borrower’s Right to Reinstate, 1! Borrower maets certain condlitions, Borrowdr shall have the right to
have enforcement of this Security instrument discontinued at any time prlor to the earlier of: {d)'5 days (or such
other period as applicable law may specity tor reinstatement) belore sale of the Property pursuan® iz any power of
sale contained in this Securily instrument; or (b) entry of a Judgment enforcing this Security instrurent. Those
conditions are that Borrower (a) pays Lender all sums which then would be due under this Securfty Instrumert
and tha Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c)
pays all expenses incurred in enfarging this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonabty require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty instrumant shall
continue unchanged. Upon reinstalement by Borrawer, this Securlty lnstrument and the abligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity {known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name and address ot the new Loan Servicer ang
the address 1o which payments should be made. The notice will also contain any other iniormation required by
applicable iaw.

20. Hazardous Substances. Borrowor shail not cause or permit the piesence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Botrower shall not do, hor allow anyone elsz to do.
anything atiecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence. use, or storage on the Property of small quantities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is natified by any
governmental or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting
the Properly i+ niacessary, Borrower shall promptly take ali necessary remedial aclicns In accordance with
Environmental Lav.

As used in this naragraph 20, "Hazardous Substances” are 1hose substances defined as toxic or hazardous
substances by Envirznmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxi esticldes and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive maieriiis. As used in this paragraph 20, “Environmental Law” means federal laws and laws
of the jurisdiction where the Fronenty Is focaled that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to ac
celeration under paragraph 17 unless appiicabie, law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure wie default; {c) a date, not less than 30 days from the date
the notlce Is given to Borrower, by which the defeult must be cured; and (d} that failure to cure the
default on or before the date specifled in the notice mayresult In acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to relnstate after accaleratlon and the right to assert in the
foreclosure proceeding the non-existence of a default or any ribar defense of Borrower (o accelera-
tion and foreclosure, |t the default Is not cured on or before the daie specified in the notice, Lender at
lts option may require immediate payment in full of aff sums Secvred by this Security Instrument
without further demand and may foreclose chis Security Instrument b judicial proceeding., Lender
shall be entitied to collect ait expenses Incurred in pursuing the remedics pravided in this paragraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title'evidance,
22, Release.  Upon payment of all sums secured by this Security Irstrament, Lender shall release this
Security instrument without charge to Borrower Borrower shall pay any recordation cnsts.
23. Waiver of Homestead.  Borrower walves all right of homestead exemgtion in the Property
24. Riders to this Security instrument. If one or more riders are execulen by Borrower and recor-
ded together with this Security Instrument, the covenanis and agreements of each such rier sr2!! be incorporated
Into and shall amend and supplement the covenants and agreemants of this Security Instrumieri as it the rider(s}
were a part of this Security Instrument. [Check applicable box{es))

X} Adjustable Rate Rider [T} Condominium Rider (X] 1.4 Family Rider

[} Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider ["] Rate improvement Rider [} Second Home Rider
(] Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Wilnesses:
- B
- o
mlﬂ_{/r% /ﬁ-f-t-‘(- A L ‘zﬂ (Seai)

MICHAEL J. V)ENNE Y -Borrower

¢ "L ‘ 2’(1{' ‘“__\" — (Seal)
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(Seal)
-Borrower

(Seal)
-Borrower

—_— e e [ Space Below Thig Line For Acknowiedgment|

STATE OF ILLINOIS, COOK County ss:

e ! , ) )
, ( /(r\ Ol 0 (((/t'&(gf/“—-(
a Nota{y Public in and for said Launty and atate, do harehy cer?y that (
MICHAEL J KENNEDY AND KA 1%RYN J GERBER f( M A { W twe Au atA - {’

parsonally known to me to be the sarae-person{a) whose name(s) Is/ate subacrihed td the loregoing instrument, nppoared

hatore me this day in porson, and acknow!aed thal he/she/they signed and delivared the sald insrument an thalr
Iree and voluntary act, for the uses and pusircaus therein set forth,

e
K

Given under my hand and official sval, this ~ 30th day of Juna. 199.) g

My Commission axpes’ JZLQ[L.L;%* ..

wy Pubie g AL Latson

W Pabag Mpte of Lihais
This inglrument was prepared by and returned {o; Iy

HARRIS BANK GLENCOE, N.A.
333 PARK AVENUE
GLENCOE, IL 60022

-
»

£96TLTLE

Form 3014 9/90
(page 7 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

Ltoan No. GLE-1545

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER 1 made this 30th day ot June, 1995 ,
and is incarporated inta and shall be deemed to amend and supplemen the Mortgage, Deed of Trust or Socurty Deed (the
*Sacwity Instrument’) ol the sarme date given by tho undersigned (the "Borrawar”) lo secure Horrower's Nole to
HARRIS BANK GLENCOE, N.A. {tho “Lander)
ol the sane date and covenng the Pioperty dascribocd in iha Securty Instrument and located at:

3030 N. CLIFTON AVE CHICAGOQ, ILLINOIS 40457-

{Iapact; Adiirens)

1-4 FAMILY COVINANT% addiion to the covenants ant! agreements made in the Securty Instrument,
Bor:ower and Lender furtiie” covenant andt agree as (ollows:

A. ADDITIONAL PRGZIRTY SUBJECT TO THE SECURITY INSTRUMENBddition 1o the Propery
described in the Securty (nstrumzint, ne lolowing tems are added 1o the Property description, and shali also constitute the
Proparty covered by the Securty Inatrument.  buiding materials, appliances and gooda of every nature whalsoever now or
hereater located in, on, o used, ar intencs:d 1o be used in connaction with the Proparty, including, byt not limited to, those
for the purposes of supplying or distribuling bwating, cooling, electricity, gas, water, air and light, fire pravantion and extin-
guishing apparatus, securty ani access cant ol apparatus, plumbing, bath jubs, water heaters, water clesots, sinks,
ranges, stoves, relrigerators, dishwashers, disposale, washers, diyers, awnings, storm windows, storm doors, screens,
bhnds, shades, cuttams, and cunan rods, atacher murrors, cahinels, panelling and attached foor covetings now or
hereatter attached to tho Property, all of which, inclutiay raplacements and additions thereto, shall ba deemud to be ancd
romain a part of he Propery covered by the Security inatramant. All of the loragoing together with the Propeny descihed
in the Security Instrument (or the Ieasahold estate if the Seclirity .nstiument is on a leagsehold) are refarred to i this 1-4
Famity Ricler and the Secunity Instrument as 1he “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. brirower shail not sesk, agree to or make a change
wt the use of the Proporly or it zomng classification, uniess Lender nas zcvsed in witing to tha chonge.  Borrower shall
comgly with all laws, ordinances, teguiations and raquirements of any goveramantnl hody anplicable to the Propenty

C. SUBORDINATE LIENS. Excapt as parmittat] by fetiaral law, Borrowar shall not aliow any len infenor to the
Securty Instrument ta be petfected against the Properly withoul Lander's prior win2a parmission.

D. RENT LOSS INSHIRANCE. Botrower shall maintain insurance against rani Jasa in addilion lo the other
hazards for which insurance is requirad by Unitorm Cavenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18us Geleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Botrows: otherwise agree in writiig, th e first sentance
in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All temaining crverants and agree-
ments get forth in Uniform Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign ta Lender ali lsates of the
Property and all secunty deposits made in connaction with leases of the Property. Upon the assignment, L.enda: shall have
the right to modify, extend ar terminate the existing [eases and to exacute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease" shalf maan "subleasa” if the Security Instrumaent i on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IMN POSSESSI(Bcrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents’) of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o collect the Rents,
and agrees that each tenant ot the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
taceive the Rents until (1) Lender has given Borrower notica of default pursuant to paragraph 21 of the Security instrument
and (i) Lender has given nonce 1o the tenant(s) that the Rents are 1o bo paid to Lender or Lender's agent. This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform Instrument Form 3170 3/93
GFS Form C002 {page 1 of 2 pages)
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I Lender gives notice of breach to Borrower: (i} afl rents receved by Borrower shall be held by Borower as trustee o
the benefit of Lender only, to he applied to the sums secured by the Security Instrument; (1) Lender shail be entitled to col.
lect and receive all of the Rents of the Pioperty. (i} Borrower agrees that each lenant of the Property shall pay all Rents rue
and urpaid to Lender or Lender's agent upon Lender's wrilen demand to 1he tenant; (iv) unless apphcable law provides
otherwise, all Rants collected by Lender or Lender's agents shall pe applied first 10 the costs of taking control of ang
managing the Property and collecting \he Rents, including, but not fimied to, attorney's fees, raceaiver’s fees, premiums on
receiver's hondg, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on tha
Rroperty, and then to the sums securad by the Secutity insttument; (v) Lender, Lendei's agents o1 any judicially appomted
receiver shall ba liahle to account for only those Renls actually received, and (vi} Lendar shatt e antitled to have a recensr
appointed 1o take possession of and manage the Propery and coflect the Rents and piohts derived from the Property
without any showing as to the inadequacy of the Property as sacurity.

If the Rents of the Property are not sufficient to cover the costs of laking control of and managing the Property ang of
coliacting the Rants any funds expanded by Lender for such purposes shall bacoma indebtednaess of Botrower 10 Lender
sacured by the Secuity Instrument pusuant 1o Uniform Covonant 7

Borrower raprasonts and warrants that Borrower has nol executed any prior assignment of the Rents a1d has not and
will not perform any act inzi viould prevent Lender from exercising ds rights under this paragtaph.

lLender, or Lender's aye/ts or a judicially appointed receiver, shall not be raquiret 1o ente! upon, take contro! of o
maintain the Property hefore orafte’giving notice of delault to Borrower. However. Lender, or Landet's agents or a jutheal-
ly appointed receiver, may do st al any time when a default occurs. Any application of Rents shali not cure or waive any
dstfaull or invahdate any other right or re;nady of Lender. This assignment of Renls of the Property shall terminate when all
the sums secured by the Sacurity (nstrurian? are pad in full

I. CROSS-DEFAULT PROVISION. ‘doirower's default or breach under any note or agreament n whick
Lender has an intarast shall he a bisach undei-the-Security Instrument and Lender may invoke any of the remedes perma-
tec by the Security Instrument.

BY SIGNING BELOW, Barrower accepts and agree:, to tha terms and provisions contanad in this 1-4 Family Rider

) /K v

C Dstiind_ ,;,,.;éim_gm L o (Seal)

i- ,u F::NE?Y et Hur oyt

, &

' < .;:L?/ <L —— {Seal)

ATHRYN ).(GERBER (/ orowes
S SR | 1-X: 1)

Boncwe:
Lo (Seal)

Bor pwer
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Loan No - GLE-1545

’ ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER 1a made this JO0th dayo! June, (995
andl 18 incorporated into and shall be deamett to amend and supplement the Morgage, Deed of Truat or Securdy Deed (the
*Securty Instrument’) of the same date given by the undersignes (the "Borrower’) to sacure Bowrower's Adjusiatie Rate
Note (the "Note’) 10 RARRIS BANK GLENCOE, N.A,
(thic *Londer"} of tha same date and covenng the property dascnbed in the Security Ingtrumant and located at;
3030 N. CLIFTON AVE CHICAGO, ILLINOIS 60457-
(Propeny Addrenas)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE T'C BORROWER MUST PAY. THE NQTE ALSO CONTAINS THE OPTION TO
CONVERT FHE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVINANTSN addmion to the covenants and agraements made in the Securty instrument,
Borrower and Lender further covgnant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note prowides for an initalirtorest rale of - 6,375 %. The Note provides for changes in the adjustable
iMargst rate and the monthiy payments, as-ollows:

4. ADJUSTABLE INTEREST RATE ANTY MONTHLY PAYMENT CHANGES

(A) Change Datas

The acfjustable intarest rale | will pay may chapgs on the fiel day of  July, (996 , and on that day
avary 12th month thorwafter  Each date on which rizartastable Interest rate could chonge is called 1 *Change Date.”

{B) The Index

Beginning wiin the first Change Date, my atfjustatsle (nterest rate will be based on an index. The ‘Index” 1 \he weakly
average yield on Unied States Treasury secuntins adjusted '0 a constant maturity of 1 year, as made avalable by the
Faderal Reserve Board. The most recent index figure available (& rf the data 45 days befare sach Change Date is called
tha *Current index.

It the Index 15 no longer avaiable, the Note Holder will chooke 7 naw index which ia based upon comparublo
nformation, Tha Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Changs Date, 1he Note Halder will calculate my new interest rat: by auding  Two and Thres Quarters
porcentage ponts {  2.750  %; to the Current Index. The Note Holder wili theri /aund the result of this addition to
the nearest one-eighth of one percentage paint {0.125%). Subject to the limits staled in.5erion 4(0) below, this rounded
amount will be my new interesi rate unti the next Change Dats.

The Nate Holder will then deterrmine the amount of the monthly paymen! that would be tufficient to repay tho unpaid
principal that | amn expected 1o owe al the Ghange Date in fuil on the maturity date at my new interast tate in subgtantally
squai payments. The rasult of this caiculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required ta pay at the first Change Date wili not be greater than 8.375 & of
lpssthan  4.375 % Therealar, my acjustable ierast rate will never he increasad or decreased on any single
Change Date by more than Two percentage points {  2,000) from the rate ol inlerost |
have been payng lor the pracecing 12 months, My interast rate will never be greater than 1237 Rhich 18 calied
the ‘Maximum Rate”.

It | want 1o exercise the Conversion Qption, | must liset meet cenain conditions. Thaose conditiona are that: (i} | must
give 1na Note Holder notice that | want to do §0; (k) cn the Conversion Date, | must not be in dalault under the Note or the
Sacurity Ingtrument, (i) by a date specihad by the Note Holder, | must say the Note Holdar a ~anversian fee of U.S.
$ (,160.00 | and (v) ) mus! sign and yive the Note Holder any documents the Note Holder roquites 1o effect the
converyion.

{B) Calculation of Fixed Rats

My new, fixed intarest rate will ba egual to the Federal Home Loan Morigage Corporation’s required nat yield as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDEMRyic Family - Freddle Mac Uniform Instrument
GFS Form 3130 (3D24) Page * ol ) Form J130 1t/88
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date and time of day specfied by the Note Halder for 1) if the original term of this Note is greatar than 15 years, 30-
yoar fixed rate morgages covered by applicable 60-day mandatory dslivery commitments, plus three-eignths of one per-
centage point (0.375%). rounded to the nearest ons-aighth of one percentage point (0.125%), or (1) il the ongnal term of
ths Note 1s 15 years of less, 15 year fixed rate mongages covered by apphicabie 80-day mandalory delivery commiments,
nlus three-eighths of one percentage pont (0.375%), rounded to the nearast ane-eighth of one percentage point (T 125%)

W this requirad net yekd cannot be determined biecause the applicable commitmaents are not avaiable, the Note
Holder wii determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effecclve Date

I | chaose 10 axercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient ta repay the unpaid principal § am expected 10 owa on the Conversion Darte in [ull on the maturty date at
my now fixed inferast rate 1n substantially equal paymerts. The result of this calculation will be the new amount of my
monthly payment. Seginning with my first monthly payment alter the Conversion Date, | will pay the new amoun! as my
monthly payment unti'the maturty dats.

{E) Effeccive Tave of Changes

My new interest izle will hecome effective each Change Date. | will pay the amount of my new monthly payment
beginning an tha fiest montkiy nayment date after the Change Date untit the amount of my manthly paymant changes agam.

{F) Notice of Changer

The Note Holder wit deliver ur-mail to me a notice ol any changes in my adjustable irterest rate and the amount of
my monthly payment bafore the effective tats of any ¢hange. The notice will mclude infarmation requiresd by law 10 be gran
me and alse the title and telaphane nurnizer'of a person who will answer any question | may have regaiding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides lor the Borrower's optiorio convert from an adjustable interest rate wih interast rale limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OFTiC>

{A) Option to Convert to Fixed Rate

i have a Conversion Option which | can exercise unlets | am in default or this Section 5A will not pernwt me to do 50
Tha “Convession Option” is my option to convert the interest raie ) .am requited to pay by ttis Note from an adjustable rate
with interest rate limits 1o a fixed tate calculated under Section 5(B) Lalaw

The conversion can only lake place on a date(s) specified by the Mots Holder during the penod beginning on the first
{hange Date and ending on the fitth Change Date. Each date on which my 2djustable inferest rate can corvert (0 the new
fixad rata 1s called the "Convarsion Date."

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LORPOWER

1. Until Borrower exercises the Conversion Oplion under the conditions stat¢dun Section B of this Agjustable Rate
Rider, Unitorm Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficlal Interest in Bbmbwenny part of the Propertc of any interast in it is
sold ar wansterred (or i a benefical interast in Borrower 1s soid or transferred and Borrower s nnt a natural personi wiho.
Lernder's prior watten consent, Lender may, at a5 option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender it exercise is prohibitea Ly ieiaral law as of the
date of this Secunty Instrurnent, Lendar also shall not exercise this option it (2) Borrower causes 1o be qukmitted to Lender
information requirad by Lendear to evaluate the intended transferee as il a new loan ware baing made to thaiznsteree; and
{13} Lender reasonably determines that [.ender's secunty will not ba impaired by the oan assumption ang thaiahe nsk o a
breach of any covenant or agreament in this Securdy Instrument is accaplable to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonabie fee as a condition to Landed's consent 1o
the loain assumption. Lendar may also require the transferee to Sign an assumplion agreement that 1s acceptable to Lender
and that abligates the transferee 10 keep alt the promises and agreements made in the Note and in this Sacurity Instrument
Borrower will cantinue ta be ohtigated under tha Note and this Security Instrument uniess Lender releases Borower in
writingf Lender axerciges the option to raquire immediate payment in full, Lender shall give Borrower notice of acceleration
The notice shall provide a period of not less than 30 days from the date the notice is delivered or maled within which
Borrower must pay all sums secured by this Secunty Instrument, It Barrower {ads to pay these sums prior 1o the exprration
of this period, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice of demand on
Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions stated in Section 8 of this Adjustable Rate Ruder,
tha amendment 1o Uniform Covenant 17 ¢f the Securty Instrument ¢ontained in Section C1 aoove shall then Cease 1o be in
eftact, and the provisions of Uniform Covenant 17 of the Security Instrumant shall instead be in effect, as fcllows:
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Teansfer of the Property or a Beneficlal intevest In Bomibwnny pari o the Property or any intorakt in it 1o
sold or tranarerrad {or « a honehoal interest n Borawar ia sold o ranaferred and Borrowaer s nol a natural porson) withowt
Lender's pnor writen consent, L ender may, at its option, requite immediate payment in full of all sums secured by this
Securty instrument  Howaver, this option ahall not be axaccisad by Londern f aastcins i piohibited by fedoral lnw an of the
tlate of Hhus Securty Instrumant

It Lencier axescines this opton, Lendor shall give Borrower notice ot accelsration. The notica shall provide a penod of
not less than 30 days from the dale the notice & deliverac of mailad within which Borrowar must pay ail suma sacured by

this Secunty instrumant I Borrower fails to pay these sums prior to the expiralion of this period, Lender may wvoke any
remeches permittac by thin Securdy Instrument withiout further natice o demand on Borrower.

HY SIGNING BELOW, Borowsr accapts and agrees 10 the 1arms and covenants contained in this Adjustable Rate
Ride:.

,45,,,(4,4/ // /fu'«‘*—«-’v// o (Saal)
MICHAEL ]. fﬁ)d EDY -Borrower
4 jl&»ﬁ%‘

Seal
JATHRYN ). GERBER M -Bofrowe)r

e v e - (Bl
-Bortowns

{Seal)
-Borrower
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