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RECORDATION REQUESTED QIV:
INTERSTATE  BANK  OF  OAK
FOREST HA5
1€513 South Cicern Avenue 90 01003

Atin: Loan Depurtment
Ouk Forest, 11 60452-3626

WHEN RECORDED MAIL TO:
INTERSTATE  BANK  OF  (OAK o _
T DEFT -0k RECORI THG $37.%0

{853 South Cicerv Avenue TROOYL  TRAN Z4%8 02212795 1119100

Atin: Loan Departmeni YT rTY .
Ouk Furesd, 11, §0452-3626 SRR A SR L
7 COOK COUNTY KECURDER

4

SEND TAX NOTICES TN
INTERSTATE © DA
EST
15533 South Cleerv Zvorgg
Attn: Loun Depurtmony %

Ouk Forest, 1L, 60452-3021‘;
FOR RECORDER'S USE ONLY

This Murtguge prepured by: R, Mitchel
15833 8, Cicero
Quk Forest, 1L, 60452

MORYGAGE 0
chn

THIS MORTGAGE 15 DATED JULY 7, 1995, between Robere L, Rooney and Putricin A, Roouey, Hix Wife, Y
Joint Tenants, whose address is 14407 S, Karlov Avenue, Middeibiun, 11 60845 (volerred o belww w €N
"Grantor™); and INTERSTATE BANK OF OAK FOREST, whose nddray s 18503 South Cleero Avenue, Atta o
Loan Department, Ouk Forest, IL 60452.3626 (referred to below us "Londer®), g

GRANT OF MORTGAGE. Fur vuluable considerution, Gramtor mortonges, senrcarty, amd conveys to Lender wl)
of Grantor's right, titlo, and interest in and W the following deserited rond proporty, togethor with il oxisting or
subseyuently erected or affized  huildings, improvoments wad  fixturos; il easemonte,  vighta of way, and
appurtenuaces; ull water, water rights, watercourses and ditch rights Gincluding stock 1 whitiiss with ditch or
itrigntion rights); und all othor rights, royalties, and profits rolwting (o the real proporty, ineludivg swithout lmitation
all mineruls, oil, gas, geothernal and smiler matters, bocnted In Cook County, State of Ulbiols (the "Rewd
Praperty")

The North 50 feet of the South 550 feet of the West 120 feet fn Block 18§ Munus Midlotetan Park, a

Subdivision of the Northeast 1/4 of Section 10, Township 36 North, Runge 13, Enst of the Third

Principul Meridion, in Cook County, Hlinols,

The Real Property or its address is commonly known ux 14407 8, Karloy Avenue, Midiothian, 11, 60445, The
Real Property tax identification numbor is 28-10-214-004,

Gruntor presently assigns to Londer wll of Grantos's right, title, nnd imterest in wnd 1o all leases of the Property and
ail Rents from the Property. o wddition, Grantor granis o Lemder u Uniform Commercinl Codo security interust in
the Pursonal Property and Rents,

DEFINITIONS. The following words shnlt have the fullowing meanings when used in this Mortguge.  Ternw not'
otherwise defined in this Mortgege shail have the meaningy attributed 1o such terms in the Uniform Comercial
Code. All referenves to dollar amounts shall mean amounts in lawfil money of the United States of America,

Credit Agreement,  The words *Credit Agreement® mean thoe revolving line of eredit agreoment dated July 7,
1993, between Lender and Grantor with u credit tiniit of $45,000,00, together with all renewals of, extensions
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E
of, modifications of, rofinsncings of, conmobidations of, and substitations for the Credit: Agrooment.  The
niturity date of this Mostgage in July 7, 2000, The dnterest it aader the Utedit Agrocient i » vanahlo
interest rato bused upon an indox. The mdox currently m 9.00% por annum. The intersst ale to bo applied
t the outstanding wccount bulunce shnll be at a qule 0.500 perconlngs points wbove the indoex, subject
howover (o the foliowing maximum . Under no circumstances shudl the interest suto he more than the
Jeaser of 25,000% per unnum or the muximum rato allowed by applicable law.

Existing Indebledness. The words "Exisling Indubtedness” mean the indobtednoss described below in the
Existing Indebtedness section of this Mortgage,

Grantor,  The word “Omntor® mesns Robert L. Rooney and Patricin A. Rooney,  The Granlor is the
martgugar under this Mortgage,

Guargntor. ~ Thy word "Guaruntor” means and includes without limitwtion each and wll of the guarntors,
sureties, und neesmmodation partios i connection with the Indebledness,

Improvements.  Ths vord “lmprovoments™ meany wnd includes without limitation all existing and futuro
improvenents, fistures, fuldings, steuctures, mobile hones affixed on tho Real Property, fucilities, additions,
eeplocemnents und other conatnition on the Real Property.

Indebledness, The word "lndeotedness® means wll principal and intorest puysble undor the Credit Agreement

and wny amounts expended or advapre’-by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enfores obligations of Qrantar under this Morlguge, together with interest on such wmounts us
provided in this Morgage. In additon w the Credit Agreement, the word “Indebtedness” includes all
obligations, debts and linbilities, plus interéat thereon, of Grantor to Lender, or any one or more of thens, as

well as sl claims by Lender against Grunlor, g any one or more of them, wiether now cxisting or horeaftor

arising, whether related or unroluted to the purpas: of the Credit Agreoment, whether voluntary or otherwise,

whether due or not due, sbsolute or contingent, liguicaied or unliquidated and whether Grantor may be linhle
individully or jointly with others, whether obtigaled we-gyarantor or otherwiso, and whether recavery upon 1, 0
such Indebtedness may be or hereafler may become burred Yy any statate of limitations, und whether wich ,‘/ '
Indebtedness nuy be or hereafler nuy boconie otherwiss unvnforcenblo,  (Initinl Here Sgfaitat,
Specifically, without limitation, this Murtgage secures @ revoiviag line of credit and shall secure not only
the umount which Lender huy presently advanced to Grantor ander the Credit Agreement, but also uny
future amounis which Lender may advanee to Geantor under the Credit Agreoment within twenty (20)
years from the date of this Mortguge to the sume extent as if such Cuture pdvance were nide a of the
dute of the execution of this Mortgage. The revalving line of credit obligwiey Gender to muke advances
to Grantor so long as Gruntor complics with afl the terms of the Credit Agreement und Related

o
)
Documents.  Such advinces may be made, repuid, and remnde from time to time, subleet to the Himitation EL’I .

M

that the total outstanding balanee owing at any one time, not incuding fnance chirgesd ar-such balance

at a fixed or varinble rute or sum as provided in the Credilt Agreement, any temporaey oreruges, other
charges, and any amounts expended or advanced as provided in this paragraph, shall nol_esceed the
Credit Limit us provided in the Credit Agreement, 1 I8 the intention of Gruntor and Lewner that this
Mortgnge secures the butance outstunding under the Credit Agreement from time to time from zero up to
the Credit Limit as provided ubove und any intermedinte balunce, At no time shall the principal umount
of Indebtedness secured by the Morigage, not including sums adviieed to protect the security of the
Mortgage, exceed the Credit Limit of $45,000.00,

Lender, The word *Lendor® means INTERSTATE BANK OF OAK FOREST, its succossors snd aswigns, The
Lender is the mortgagee undor this Mortgage.

Mortgage. The word *Mortgnge® means this Mortgage between Grantor and Londer, and includes without
limitation all assignments and secueity inteceat provisions rotating to thy Personal Properly aml Rents,

Personul Property.  The wards *Personal Property* mwean all equipment, fixtures, and other articles of
personal property now or hereafter awied by Geeator, aed now o bercafter allached or affixad o the Real

Propedty; together with atl accensions, pacy, aml mblitions o, all oplacements of, and wll substitations for, any

of such prapedty; and together with all procesds gmeluding without linitation sl inswnuce provesds al
refunds of premiums) frum any sale or other dispasition vt the Property.
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Property, ‘The word *Property” means collectivoly the Real Proporty und the Porsonul Property.

Reul Property. The words *Real Proporty® mean the property, intorests und rights described above in the
‘Grant of Mongage® section.

Related Documents,  The words *Related Documents® mean and include without limitation all projissory
notes, credit agreoments, loun agreomonts, onviranmental Agreonents, guaranlivn, socurity ngreomonts,
mortguges, deedn of trust, and all othor instrumonts, agreonenin mnd docunonts, whethier aow or hoteatter
oxinting, vxccuted in canneetion with the lidebledna,

Rents.  Thoe word *Rents” means kl} prosont and futtire rents, roventes, incaine, ission, royaltios, profits, sml
otlier benotite dorivedd from the Property.

THIS MORTGAGE AINCLUDING THE ASSIGNMENT OF RENTS AND THE SECURFTY INTEREST IN THIE RENTS
AND PERSONAL FROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ‘ALL OBLIGATIONS OF GRANTOR UNDER TIIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOSTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANE FXCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ~tiacept us otherwise provided in this Mortgago, Grantor shall pay to Lunder all
amounts secured by this Mortgnge as they Awcome duo, and shall strictly perform il of Grantor's obligations
under this Mortguge.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantos's posseasion and uss of
the Praperty shull be governed by the following provis ors:

Possession und Use,  Until in default or until Leacer exorvises its right to collect Rentn an providod for in the

Assigntient of Rents furm executed h{ Grantor in <omwction. with the Property, Grmtor nay  seawin in
possession and conteol of und operte und manage the Croperty and collect the Rents Jrom the Property.

Duty to Maintain, Grantor shall maintain the Property ir, tentable condition and prompity porform ull repuirs,
replucements, und muintenance necessary o preserve its value,

Huzardous Substances, The terms "hazardous waste, "hazardedsosubstance,” “disposal,” “release,” and
“Ihreatened release,® as used in this Mortgage, shall have fie same meanings as set forth in the
Comprehensive Eavironmental Response, Compensation, and Lishily Act of 1980, as amended, 42 U.S.C.

Section 9601, et sey. ("CERCLA"), the Superfund Amendments and Revathorization Act of 1986, Pub, L. No.
99-499 ("SARAI?. e Hazardous Materinls Transportation Act, 49 U.S.0 Seciion 1801, et sey., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, el suc}.. or athey spolicablo state or Federal laws,
rules, or regulations adopléd pursuant to any of the foregoing, The terms “hezdous wuste” und "hazirdous
cubstanee® shall also include, without limitation, petroleum and petrotoum by-peodiets or any fraction thereof
and ashestos,  Grantor represents and wasrunts w0 Lender that:  (n) During the perind af Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storuge, treatmenl, disposal, release or
threatened release of any hazardous waste or substance by any person on, unter, about or frem the Property,
(b) Grantor hus no knowledge of, or reasun to believe thut there haw been, except wy previous'y disclosed to
and acknowledged by Lender in writing, (i) uny use, generution, manufactire, storuge, tesatiient, disposil,
release, or threatened relenso of any hszardous waste or substance on, under, about or Trom the Froperty h{‘
any prior owners or occupants of Sw Praperly or (if) any uctusl or threalened litigation or clairis ot NH ind
y any person relating to such mutters; and (¢) Lxcept as previously disclosed 1o and scknowlelzed by
Lendet in writing, (i) neither Grantor nor any tenant, contructor, sgenl or other puthorized user of ths Deoperty
shall use, generute, manulacture, store, treal, dispose of, or release any huzsrdous waste or substance an,
under, about or from the Property amd (li? any such activity shull” e condueted in complianes with all
applicable federal, state, and local Taws, regulations wnd ordinunces, inchuding without limitation those lnws,
regulitions, and ordinunces deseribed above.  Grantor suthorizes Lender and its ugents to enter upon the
Peoperty to make such inspections and tests, at Gruntor's cxkcnsu. as Lender nay deem approprinte to
deteemine complianee of the Property with this section of the Mortgage.  Any inspections o tests mude by
Lender shutl be for Lender's [aunmscs only and shall not be construed to ereate any responsibility or Lubility
on the purt of Lender to Grantor or to any othier person, The representutions and warranlies contumed hercin
are based on Grantor's due diligence in investigating the Property for hazardous waste and  huzardous
substances.  Granjor hereby  (a) releases and waives any lulure cYuims ngninst Lender for indemnily or
conlribution in the event (xymnmr becomes Hable for cleunup or other costs under uny such laws, and  (b)
agrees 1o indemnify and hold hurmless Lender against any and all cluims, Josses, labilitics, dunnges,
penaltivs, and expenses which Lendes may directly or indirectly suntain or suffer resulting fram w breach of
this section of the Morignge or us a consequence of any use, genceation, nuwufacture, storige, disposal,
release or threatened release oceurring pricr to Gruntar's uwnership ar interest in the Property, whether or not
the same was or should have been known o Grntor,  The provisions of this section of the Mongsge,
including the abligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction wnd
reconveyunce of the lion of this Mortgage and shall nuot \w wfected hy Lender's acquisition of any interesi in
the Property, whether by foreclosure or otherwise.

Nuisunce, Waste, Grantor shall not cause, conduct or permit uny nuisance nor commit, permit, or suffer any
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stnppiteg of or wiste on or ta the Proporty ar any portion of the Property. - Without diaiiting the genorality of the
{oregoing, Cramuor will ol sepiave, or groet Woany other party the vight o emave, iy Gaber, minvruls
(including vid und gas), soil, geavel or rock products withott the prior writlon vossent of Lender,

Removal of Improvements,  Qeuntor shall not donwlish or remavo sny huprovemonts from e Read Property
without the prior written consent of Lender,  As u condition 1o the mnmqu of any hmprovemenis, Lewdor msy
require Gruntor to duke  wrmngesents  satisfwlory to Lensder to roplice aueh Diaprovemonte - with
mprovements of gt least equal valuo.

Lender’s Right to Enter,  Lendor and it agents und roprosentntives auy ontoer upon the Keal Property ot ll
rensonablo tinon to witend o Lendor's intorests aml o dndpect the {'mpurty for purposes of Geanlor's
campliancs with the rms amd conditionn of this Mongge.

Complinnce with Governmentnd Regoteemnents,  Orantor shall prompily mm'ply with all lawx, ordimunces, and
regnlations, now or herenflor in otloct, of Wl governmentat anthorties wpplistile o the use or oecupnney of th
Property. Gueslor nny contest in good foith any such low, ordimsce, or rogubition amd withbiodd complisnes
during sty raocreding, inchidiog sppropriate appests, so oy ws Grantor hus aolificd Londer i weiting psor to
doing so wnd se-dong wy, i Lader’s solo opimon, Lender's intoresty in the Property wio nit jeapardized.
Leader muy requics Grontor o post sdequints secity or w sy hotd, reasosabily satsfsctony i Leticha, 1o
protect Londer's wierad,

Duty (o Proteet, “Girwcar agrees neithor ta shandon nior feave sistlended the l‘mwrt'\« Urantor shall do all
other acts, i addition 1o Pioss weik sot forth wbave in this section, which from the chamcter and wsa ol the
Property wro rensunnbly necrasiry to proteet amd preserve the Property,

DUE ON SALE - CONSENT 8Y LUNDER,  Lendor sy, at ity option, declase fnnnedistely due smid piyablo ol
sumw secured by this Mortguge upon tho cale or trusfer, without the Lender™s prioe wreitlen connent, uf all or any
pust ot the Real Property, or kny intersst in tno Real Property. A "walo or trunsfor® means the cunveymnve of Rew
Propecty or any right, tithe or intorest thersine whether legal, benoficial or cquitebie; whether voluntary or
involuntury; whether by outright sale, decd, intaiment sule continet, Jand contraet, contract far dhed, Jeasehold
inferest wilth w term greatur than throe () yeurs, Leoantion contruet, ur by salo, asatgnment, ar transler of wny
beneficial interest in or to wity land trust holding titls Lo theReal Property, or by any other method of conveyrnce

of Real Property interest, 1 any Gruntor is st corporation, partnership ar Simited linhility company, tranafor alvo
inctudes any change in owneeship of more than twenty-five peceenl (25%) ol the vating slock, prrtnership intorsuts

or limited linbility compuny intorests, a4 the cuse tuy be, of Grater,  However, this option shalt not be axercised
by Lender if such exercise is prohibited by federnl luw or by Hlinow Ty
I{\XES AND LIENS, The following provisions relaling o the taxos und liens on the Property are w purt of this
orfguge, ’
Fayment.  Grantor shall puy when due (nnd in all wvents privr to delinpuency) ail taxes, pearruil tuxes, specin)

tuxes, mssessments, waler churges and sewer servico charges levied againm or-on account of the Property,

and shall puy when due all claims for work dene on of for servives rendered or nuterisl turnished (o the
Praperty.  Grantor shull maintain the Pro -rtry frea of all liens having priomy over or equal to the interest of
Lender under this Mortgnge, except for the tien of taxes and sssessments mat dus, sxeept for the Existing
tndebtednesy referred to Tn 0w, untlpcxccpl i otherwise provided in the followisg paragriph.

Right To Contest, Grantor may withhold paymeat of oy tex, assessment, or chim i cosaection with # good
fuith dispute over the obligatian 1o pay, & long ay Lender s interest in the Properly is ot coprodized. 1 tien
anses or 8 filed us « result of aonpayment, (’énmtur shull within Blteen (15 days nfter W gion qrises or, if &
fien is filed, within fifteen (13) days after Geantor his notico of the tling, secure the dischurge or the liea, or if
requested by Lender, deposit wilth Lender cash or w0 sufficiont corports surety bond or Ol seeurity
satistuctory to Lender in an wmount sufficienl to dischaego the lien plus any costs snd alomeys’ fess o other
churges that could ucerve as & rewult of « fareclosure or salo under the lien, In any conlest, Grantor shal)
defend itsell and Lender and shall natisfy any adverss judgment hoforo enforcament ugainst the Property.
Grantor shuit nume Lender us an additiondl obligee "wnder any surety bond furmshed i the conlest
proceedings,

Evidence of Puyment, Grantor shall upon demand furnish o Lender satisfactary evidence of pryment of the
taxes of assessments and shall authorize the appropriste governmentst oflicisl 1o deliver 1o Lender ut uny time
a wrilten statement of the taxes and wssessments against the Property.

Notice of Construction, Gruntor shult notify Londer at feast [lteen (15) duys before uny work is commenced,
any services are furnished, or any muleriuls are supplied to the Property, if any mechapic™s tien, materialmen’s
lien, or other lien could be usserted on account of the work, services, o materins and the cost exceeds
$1,000.00.  Grantor will upon request of Leader furnish to Lender advance nssurances satisfactory to lLendor
that Grantor cun and will pay the cost of such tmprovements.

EIRSPERTY DAMAGE INSURANCE. The fullowing provisions refating to insuring the Properly are & purt of this
ortgnge.

Maintenance of Insurunce, Grantor shull procurs and muintain policics of fire insurance with standard
extended covernge endorements on & replacement basis for the full insurable value covering all
impcovements on the Real Property in ain amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be wrilten by such insurance compunies
and in such forn as may be reasonably ucceptable to Lender. Gruntor shall deliver to Lender certificates of




UNOFFICIAL COPY

. ¥ 1




UNOFFICIAL COPY

07-07-1998 MORTGAGY
Lomy No 201724100 6 otinued)

Page §

coverage frons ench insuror conlaining & stipulation that covorngs will oot b cancolled or dimitsdied withoui u
ot af tew (10} duyn’ prior wiitlen notice 10 Londer and oot contaicing sny dclaimer of the insiror's
ity Tor fulure G give such nohco,  Haeh inmenace policy alwo shadl invlmﬁn i edioment providing thal
covernge 0 lavar of Lendor will nol by inpuired io sy way by any act, omission or dehlt o) Gistor ar any
other poton. Shoutd the Read Propenty wiany time heconw located in an wiea derignated by the Ditectur of
the Fedoral Emergoncy Musagomon! Agency wnon apecind Hood bineard aren, (huuﬁu ugronn fo abiain and
aasntnin Federd liflum.l fiwstemnicn, do e eatont mich mmrancs in nuiesd by Losder and woor econios
availablo, for ihe term of the toa and fos the full unpuid poncipal budanea ol the foan, or the maxmum Lt of
covernge that iy nvaituble, whichovor i Juss,

Application of Proceeds,  Grantor shall promptly aatity Lender of any loss or damage to the Pmpult'y'if the
estimated cost of repuir or replacement excesds $1,000.00. Lender may mnke prool of Joss of Granlor fuits to
du so within fteen (15) duys of the cusinlly. Whether or aot Londar's securily s impaired, Lender mny, o its
vlection, npp!( the proveeds to the teduction of the Indebtedness, pryment of wny lien alltwlm* the Property,
or the restornbon and ropmir of the Property. (1 Lender elects t npply the proceeds o restoration wnd repur,
Gruntor shall sopmr o rephces the danwged or destroyed Baprovenients in s hanner astishetory o Lander,
Cender shally tpom satisfactory proof of sich expenditire, pu{ or qoimburse Grmtor frem thy proceeds tor the
reasotible cosl zf ropir or wﬂ'umliun i Crntor i not i defaslt herender, Any procecds which have ot
been dishuesed watlon, 180 duys aftor their receipt and which Londer bus ot commited 1o the wepaie or
restorntion of the Fropeity shadl e used ist t puy any amount owiig to Lender undor this Mortguge, then to
repuy seertted incoeeat; wmd the romainder, if wny, sl be applicd to the principal bwfunce of the
ndebtedaess, 1 Leader hiolds any proceeds witer puywient in full of the lndebtednwss, sieh proceeds winil bo
paid to Cieandbor,

Unexpired Insurunee wt Sl Any unoxpiced insrnes shall inure 0 the benalit o, wmd pass 1o, the
purchuser of the Property coverea by this Morigige un){ trustee’s ke or other sale held usder the
provisions of this Morlguge, o at sy oreclosure salo of sich Peoperty.

Comipliwnce with Existing Indebtedness,  Ouring the period in which any Existing Indebledness described
helow is it effect, complisnce with the_insurance provisions contained 10 the instrment evidencing such
Existing lndebledness ahll constitute compliarce with the insurknee provisions under this Mortgage, o the
uxtent camplinnce with the terms of this Morgage would canstitute w duplivation of insucnee requirement,  If
wny proceeds from the insiennce become paywe on foss, the provisions in this Mnrlfmuu fur division of
Frucvcd.«' shall apply vnly o thit portion of e proceeds not payable (o the holder of (he Existing
delitednesy.

EXPENDITURES BY LENDER, If Qrugtor fails Jo compty with my provision of thie Mortgage, including any
obligation to muintain Bxisting Indebtedness ip good standing wrguired heliw, or if wity action or lpnwm'.dim\ L]
commenced that would matertally glfect Londer's iterests in the Yoperty, Lender ot Grattor's behull nuy, it
shall not be required o, tako wty action that Lender deoms approprate, Any amouni thal Lendor expends in ko
duing will bear interest at the rde charged wnder the Credit Agrecment team’the date incureed or pwid by Lender
to the date of wpa‘ymum by Creuntor, Al such expenses, it Latder's anfum, will {(8) be payabls on denund, ()
be wdded to the Bafnce of the credit line and b uppurtioned smong awe”ov payable, with say instalent
ruymcnts. to become dus during eithor (i) the torm of wny applicablo insurance palicy ar (i} the romaining term of
he Credit Agreement, or &5 bo troated us » balloon payment which will o que and payabls w the Credit
Agreenent's muturity.  This Mortgage also will secure puyment of thess wmountse ks righla provided for in tis
pirngenph shall bo i addition to any othor rights o any romedies to which Lender iy oo entitled on nceount of
the defuult, Any such action h{ Lendor shall not be consteued ny curing the defilt se oy ke bar Lender from any
remedy that it olherwiss would have had,

k\;:\RRAN'l'Y.' DEFENSE OF TITLE, The (ollowity provisions reluting to ownership of the Propsety are a part of this
artgage,

Title, Gruntor wurrants that:  (#) Grantor holdy good und murketable title of record to the Fiaperty in feo
simple, free and clear of all liens und encumbrunces othor thun thoss set forth in the Real Property descriplion
of in the Eaisting Indebiedness section below or in any litle insuranco ‘mlscy. tithe repont, v Hinme4s opinion
issued in favor of, and aveepted by, Lender in connection with (iin Mortgige, and (b)Y Orantor i She Tull
right, power, and authority ta oxecute and deliver this Morigige to Leader.

Defense of Title, Subjeet to the axception in the paeagraph above, Gramtor wiersnds wnd will furgver dofend
the title 1o the Proporty ngaiuul the fawtul chits of all porsoms. In the ovent mny wetion or procoeding s
eommenced that guestions Grantor's title o the interest of Lender uider this Mortgage, Urantor stiall detond
the nction at Oranlor's expense,  Grantor muy bo tho nomingd parly in such proveeding, bwt Lender shall bo
entitled to J)I\ﬂwlpl\lu in the proceeding and o bo reproseated in the proceeding by counsel of Lender's own
choice, and Orantor will doliver, or ¢auso {o b doliversd, 1o Lendor such instruments an Lender tiy reuoat
from tune to lime to permit xuch participation,

Complinnce With Laws, Onntor warrants that the Pmpuﬂy urid Geantor's use of the Property complios with
il uxisting applicable laws, onlinances, snd regulations of governinental authorities,

ENISTING INDEBTEDNESS,  The following provisions  conceming  existing  indebtednoss  (tho "Exinting
Indebtedness®) aro u part of this Mortguge,

Faisting Lien.  The lien of this Mortgnge securing the Indebtedness nay v secondury and inferior o un
evistrrg bon.  Orntor oxproasly  covenants amd agrees (o pay, or see 1o the puyment of, the Existing
Indeltodness and ta provent any defilt on swed ydebdediiess, any debimbe wnder the instritnents evidesving
such indeblednoss, o iy dofault windor woy seeurity documents for such indebtediess,

No Mudification, Grantor shall not enter into mtr_u sreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgago by which thal agreement is moditied, amended,

COLSPS6
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eatended, ar renewed without the prior written conseat of Lomdor.  Gruntor shafl neither roquest e sceopt
any {uture advances under say such security kgrectent withaul the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnnticn of the Property are s purt of this Mortgugo.

Apulimliun of Net Progceeds. I all or any purt of the Property is condemned h{ sminont donmin proceedings
or by uny proceeding vr purchase in tieu of condemnotion, Lender may b ity olection cequire that sl or any
{mrlmn of the net proceeds of the wward be nlpplwd ta the Indubledness or the repuir ar susforation of the
Toperty.  The nel proceeds of the award shall mean the wwaed alfler payment of afl ressoneble costy,
expenses, and attorneya’ fees incurred by Lender in connection with the condentiion,

Proceedings, 1 any proceeding in condomnation is fited, Geantor shall rmmplly'nutify ender in writing, and
Geantor shidl promptly tuke such steps wn may bo necessnry o defend the action end oblain the wward,
Grantor may be the nominsl party i kech proceeding, bol Lender shall bo ontitled 10 participate i the
proceeding end 1 be represonied in the proceeding by counsel of its ewn choicu, mad Grntor will defiver or
v to be detivered o Lender wich inslruments ax ey b requested by i from time to time to permil sick

purticipation
INPOSITION OF 7AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisiota
reluting to goveramenal ases, feew and chirgus ure u part of this Morignge:

Current Tuxes, Fuesond Churges,  Upon reguest by Londer, Grantor shall execute such doctuments in
mddition W this Mortgige and ke whatever othier action v requested by Lender to perfect and continue
Lencler's lien on the Rew Prorerty, Grantor shall reimburse Lender for all taxes, as deseribed helow, together
with all eapenses tneurred i recording, perfecting or castinuing this Mortgage, including without Timitition sl
nrxey, fees, docnmentary stawca, and otber charges for cecording or registenng tis Mortgage,

Tuxes, The following shell constitwie duxes 1o which this section applics: (a) «‘nccil'w tax upon this type of
Moartguge or upon all ar any part otite Indebledness secuped hr this Murlgwu’. (b} u wpecilic e on Grantar

which Grantor is sthorized or rquired o Cedtiet Trom prymients on the Indebledness secured by this type of

Morlgage,  {c) a tax on this type of Mortgage chargeallo aginst the Lender or the holder of the Crodit
Agrecient; amd  (d) » specific i on all ¢ any portios of the [ndebtedness or on payments of principal and

interest made by Grantor,

Subsequent Tuxes,  If any tax to which thisicction applies is emacted subseguent (o the diae of this
Mortgage, this event shall huve the wame offect wi un i:‘wul‘ of Defult (uw defined below), mnd Londer nuy
exercise uny or all of its available remedies for an Uvent of Default as provided below un!_cuu Grantor oither
[u) puys the tax befors it becomes delinquent, or  (bj-cratests thie lr as provided above in the Tuxos and
iens section and deposity with Leader cash or w sulficienteorperate suroly bond or other security satisfiuctory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, ‘Too/ivHowing provisions relating to this Morignge ot &
security pgreement are o part of this Morgage,

Security Agreentent. This instrument shall constitito a security wgreercnt fo the exienl any of the Propery
constitutes fixtures or other pursonal property, and Lendor shall have sl of tie rights of » secured pasty under
the Uniform Commercisl Code ay amended From time (0 time,

Security Intersst,  Upon reguest by Lender, Grantor shall execute financing witements and tuke whatover
other aclion is requested by Lender to purfccl e contipue Lender's seeuvity anlerest in the Renis und
Personal Property.  ln addition to recording this Mortgage in the rosd proporty (ecords, Lendor sy, st any !
timo and withou! further authorization from Grantor, filo executed counterpurls, copivs, ar reproductions ol this .
Mostgage ey a finnncing statoment,  Grantor shali roimbuoy Londer tor all expensex tacursad in perfecting or
continuing this security intorest.  Upon duliult, Genator shald usserible the Personsl Property ‘o« pumaer uhd
ut o plice reasotably convenient to Grantor and Lender und uke it availuble to Lender witlar threo (3) days
shter eveeipt of writien domand from Lendor,

Addresses.  The mailing sddresses of Grantor (debtor) wod Lendor (seeured party), from which iafornution
concorning the security fterest grunted by his Mortgege may bu obluined (each wx required by tie Uaifonn
Commercn] Code), aro as stated on the fitst puge of this Murguge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisionn relating to further assurancos and
gticrney-in-fuct aro & purt of this Mortgage.

Furthier Assuranees. Al any timo, and From time to time, upon request of Londer, Grantor will make, sxecuts
nid deliver, or will causo 0 bo nude, sxecuted or delivered, to Londor or to Lomder's desigaes, and when
recpested by Londer, cnnse to bo Bled, recorded, refiled, or rerecorded, as the vase may be, at such tines
and i such oftices und places we Londer way deem appropriate, any and all such mor(guges, deeds of trat,
securily deeds, security agreoments, fingncing staferments, contimimtion stduments, fnstromeniy of further
nssurance, ceptifientes, wnd other docyments v iy, in the sole opition of Lender, te necessury or dexirble
in order W offectunte, complets, pecfeet, continie, or preserve (s} the obligntions of Gmntor under the Crudit
Agreoment, this Mortgnge, wnd the Rolmled Documenty, and (h) the Liens and security interests ereated by this
Muortgage on the Mroper r, whether now owned or hereatter acquired by Genntor, Unles prohibited by law or
agreed (o the contrury _;K Leador in wriliug. Crantor shall reimbirsg Lepder for sl) costs and oxpenses
invureed i connection with the nutters eeferred o in this puragraph,

£COTGHSH

Attaraey-in-Fuet, 1 Omator fails o do any of the things refeered o in the preceding parugrsph, Londor may
do w for wd in the nsme of Goutor aind wt Crator's expenss,  For such purpose, Grantor herehy
trrovacably appoints Leader as Grantor's allomoy-in-tuet Tor the purpose of nwking, exccuting, delivering,
fiting, cecording, wid doing st othor things m tuy be neconsury ar deaimble, in E.cl i
accomplish the nuiters reforred (o in the preveding pacagraph,

dher's ke apinion, o
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FULL PERFORMANCE, 1f Grantor pays sl tho Induebtedness whea s, terminnten the cradit ling account, and
otherwise porfornw il the obligetions imposed wpon Grantor under this Mortgage, Londer shall oxecuto and
deliver Lo hrlu‘.lur u suitable katistuction of thin Mostgage wml suituble stwienents of termination of wny finencing,
stilement un file evidencing Lender's seeurily intorest 1 the Rents and the Personal Property,  Grantor will pay, il
lwrmiuml by upplicuble fuw, uny ruwurmhl’:a teeminabion fee ax deiermined by Leador from tons o lime, |,
rawever, pryment 1 e by Gontor, whther volunturily nr otherwine, or by guarntor ar h{ wny third panty, on
to Lncdebtedness wnd therealior Londer i forced o semit the smount of thi puyment (w) to CGranloar's duston i
hugihetptey or to any sumine person wnder uur feddorut v wtate bunkanpicy faw or law Tor the relivl ol dobto, (h)
by reason of any judgment, decreo oe order of any court ar adnanisttlive body hiving jucisdiction ovee Lombor or
any of Lender’s property, or (c) by reasan of any setbement or comprise of any clim made by Landor with un
chinued (nctuding without lintaton Gruntor), the tndebteduess shabl bo considered unpuid for the puipose o
enforcement af thiy Mortgago and this Mortgage shall contiee to bo offective or shll bo reinstutod, wn the case
muy bu, nutwithsteding sty caneollmion of this Mortgage or of any nme or other iosteument or agretinent
evidencing the ladebtedness und the Proporty witl continue to securs the smount repsid vr recuvered (o the seme
extent ns if thad poount nover had been ‘originlly seceived by Lemder, wd ({nmlur shndl B bovad by any
judgment, decees; xeder, soltloment or compromiso refating tu the {ndchlwlmm or to this Mortgnge,

DEFAULT. Euch 1 the following, wt the option of Lender, shadl constitute an svent of deliult (*Event of Defuult™)
under this Mortgage: ((u) Grantor commite fratd or makes » materinl misrepresentition at gy time i conpeclion
with the credit Tine accoant,  Thix ean include, for example, a false stement sbout Grantor's income, sty
fiahilities, or any other aspesis of Grantor's fiuncinl condition, (b)) Grantor does not meet the repaynient terms of
the credit line avconnt, (c} Cruriar's netion or inuction mlvvrsu!fy nifects the colimernt for the credit line acconnt or
Lender's rights in the collmeral. This can include, for example, fuilure 1o maintain required insurance, waste of
destructive use of the dwelling, Twins o pay tixes, death of ull persong Linble on the aecount, trunsfer of title or
sule of the dwelling, creation of s livp-an the dwuhin without Londur's peemission, foreclosurs by the holder of
another liva, or the use of funds or the dsie'ting for pruftihnccl pUrpies,
RIGHTS AND REMEDIES ON DEFAULT: Upon the oicurrence of wny Event of Default and at any time thereafler,
Lender, a1 s option, may oaercise any one ar more of the following rights and remedics, i mldition 10 any othor
righty or remedies provided by fuw:

Accelerate Tudebtedness, Lendor sha)l have ihe)right wt its aption without notice o Grantor 1o declure th

entire Indebtedness immedintely due and paynble, Snclinding any prepaymicat peanlly which Grntor would he

required to puy.

UCC Remedies. With respect to all or any part of tha Personnt Propery, Lender shoti havo all the rights and

remiedies of & secured party under the Uniform Commercnu Cule.

Collect Rents. Lender shall have the right, witheut notice 'o Gomtor, to take possession of the Property and
coflect the Renls, mcluthnf; snounts past dug and unpaid, ‘e anply the net proceeds, over and ubuve
o

Lender’s costs, against the (ndebtedness. In furthernnes of this right, Lender may require any lesunt ar other
user of the Property to muke payments of rent or use fees direcﬁy wootender. I the Renty are collected by
Lender, then Gpnmlur irrovacably designates Lender ws Grantor's” attopicy-in-fuct to endorse instruments

received in payment thereof in the name of Geantor aml o negolinte (the weme and collect the procecds.

Payments by tenants or other users to Lender ia response 1o Lender's demwid shall satisfy the obligutions for

which the payments are mude, whether or not any proper grounds for the demand existed,  Lender muy
exercise its nights under this subparngraph either in person, by sgent, or through « reveiver,

Mortgugee in Possession, Lender shall have the right to be pluced as mortgagee 1 possession or o have
receiver appointed to tnke possession of all or smly purt of the Property, with the puwes 1o protect snd preserve
the Property, to operste the Propert prccmluz‘g oreclosure or sale, and to collect the Kenls-from the Property
and apply the proceeds, over and above the cost of the receivership, against the lidebfzdness. “The
mortgages in possession of feceiver may serve without bond if permitied by law. Lenoer s sight to the
appointment of a recoiver shall exist whether or not the appurent valus of the Propenty” raceeds the
Indehtedness by a substantial amount. Employment by Lender shalf not disqualify & person from surving us a
TeceiIver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, 1f permitted by epplicable luw, Lender may oblain 8 judgment for any deficiency
remaining in the Indebtedness dus to Leader after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies,  Lendor shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availuble al law or in equity.

Sule of ihe Property., To the extent permitted by applicable law, Gruntor hereby waives “"{ and all right to
kave the pmpcn{v marshalled. In exercising its eights and remedics, Lender shall be free (o sell sll or any pant
of the Property fogether or sgpamlulﬁ. in one sale ar by separmie sales, Lender shalf be entitled ta bidd ut any
public sale on sl or any portion of the Property.

Nutice of Sule, Lender shall give Grantor reasonuble notice of the time and Plucu of any public aule of the
Personal Property or of the time after which any private sale or other intended disposifion of the Personal
Property in 10 be nwde,  Reasonnblo police shall mean notice given at least ten (10) days before the time of
tho sule or dispozition.

Wauiver; Election of Remedies, A wuiver by any paety of u breach of w provision of this Mortguge shall aot

constitule u waiver of or pruf'ud:tca the party’s righls otherwise fo Jemand sirict compliance with that provision
or any other provision, ~ Election by Lender (0 pursus any remedy sholl not exclude pursuit of any other
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rottiedy, and an election ta rmako eapenditirea or taks aclion to perforin wn nhlifuiiun ol Oruntor undor this
Mun*_uuu whor Tnilury of Grantor o porform shsl) not uifect Londee's pght 1 declure w dofiult and oxercine s
eomedion under this Mortgugo.

Aftorneyn’ Fees; Expors, )5 Lowdor insdituten sy ot or welion to enfurce any of the terms of this
Muugufu. Lawder whnll b vitith) to recover mich mun w the comrt muy adjidge reasotisble an nitormeys’
beea ab trad and on any wppesd. Whethor o sod any coust selion i invalved, all rosonabln on penies inearnd
by bender that m Lendec's upinion s necewary st any time Jor the protection of i inlewst e the
enfurcetent of ity rights shiskl boconw a pied of the lmlchlwrnuuﬂ preyatle o denand and ehidl bear intors)
fronm the shsbe of oxpenditire until ropnidd wt the e provided Tor in the Credit Agreement.  Tiaponses covered
by this pacsgraph snclude, without Taitation, however subject to any limits utdor applicablo taw, 1ondor’s
nitorneys’ fees wd Londer's lognl expenses whether or not there @6 o lawsnit, inchuding altureys’ foen for
hankruptey proceedings (including offoria o muhify or vacile any antonutic stay or inunction), _a[npwdu wiel
my anticiputed post-adgment collection services, e cost of “searching records, obtuining titke reporta
(iocladinyg  forectomure reporta), surveyors’ roports, s approisal feos, wnd titlo insurnce, to the cxtenl
!wrmi(tw hy sopticable Taw,  Cirantar also will piy wny cauet conta, i addition W sl other senm provided by
W,

NOTICES TO GRAMGOR AND OTHER PARTIES.  Any notico undur this Mortguge, inclading without Limtation any
autice of defuilt amd any nitice of salo to Grantor, sl bo’in wiiting, may bo be sent by teleluesimilio, wnd whiil
he eflective when wetwsiy delivorsd, or whon deposited with w nationafly recognized avornight caurier, o1, if
mudivd, shall bo deemed oftctive when deposited an the United States nulifyﬁrn( clsw, rogisered puil, postige
Frupuid., directed to the ndibresszs #own aear the begioning of this Mortgige.  Any purty miny chiangs ity wldross
ar notices undor his Mortgige Yy giving formal writton notics 1o the other partion, specilying thal the lpurpnm? ol
tie nutice ik to change the purly’swsdreas. AN copios of notices o foreclomrs from e holdor of nay Tion which
hus priority over this Mortgage shill ta sent to Leader's widras, we shuwa sear o beginning of thin Morgige.
For notice purposes, Qrantor igrees to keer Londor inforaed ut ) e of Grantor's carrond address,

MISCELLANEOUS PROVISIONS, The fuilowing miscelinneons provisions are u pirt af this Mortgague:
Amendmenty, This Mortgage, together wisk by Related Documenty, constitutes the entire undersianding and
u?wecmcm of the prrties sy 1o the matters set-¢reth an this Morigage,  Na alternlion of or wmstidment 1o this
& nrlﬁugo shall bo oifective unleas given i wriling «<ad signed by the party or parties sought to be churged or

hound by the altoration or nmendment,

Applicable Law. ‘This Mortgage has been defivered to Lender and aceepted by Leader In the St of
Nlinois. Thiv Mortgage shatl be governed by und controed ln accordunce with the laws of the State of
Minais,

Cuption Hendings. Cuption headings in this Mortgage aru Jor conronivace purposes anly sad are not to be
used fo inteepret or define the provisions af this Mortguge,

Merger, There shall be no morger of the interest or sitite crented iy this-dviongage with any other interest or
estule in the Property st any time hold by ar tor the benefit of Lende: in wny capucity, Without the writlen
consent of Lender,

Multiple Purties. Al obligations of Gruntor under thin Mortgage shall be joyot sad severnl, and al} reforcnices
lo Grantor shall mean cach and every Grantor.  This means that each ‘of e ovesons signing below s
responsible for wll obligations in this Morigage.

Severability, 1f a court of competent jurisdiction linds any provision of thik Mortgaee 10 be invalid or
unenforceable as o pny person of circumstance, sch finding shall ot sender thut proviion invalid or
unenfosceably us tu any other persons of circumnstances. IF feasibl, nny such offending nrovisian shall be
deemed {0 b modified o be within the limity of enforceability or validity;, howuver, if the viteiding provision
cannol be so modified, it shall be stricken and all other provisions of thiv’ Mortgnge in il othed ramects shall
rernain valid and enforceabls,

Successors and A&Hi&m., Subject to the limitstions stated in this Mortgage on transfer of Gruntor's wiurest,

this Mortgage shall be binding upon and inure to the benefit of the purties, their successors and ussigns, [f

ownvrshii: of the Property becomes vesled in a person other thap Grantor, Lender, withowt notice to Grantor

may deal with Orintor’s successors with_roference {0 this Morigaye and the Indebtedaess by way o
lfu{I % rﬁncu or extension without releasing Grantor from the obligations of this Mortgage or fiubility under the
ndedledness.

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestend Exemplion.  Grantor herchy releases and waives oil righty and benelits of the
homestead exemption laws of the State of Hinais av 1o 8]} Indeblednuss secured by this Mortgage,

Waivers und Consents, Lender shall not be deemed 1o have waived uny rights under this Mortguge (or under
the Related Docunients) unless such waiver i8 in writing and signed by Lender,  No delay or omission on the
part of Lender in exercising a.\n{wrlghl shull urunuu s i waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute s waiver of or Igrqudwu the purty’s right otherwise
to demand strict compliancs with that provision or uny other provision, No prior waiver hy Lender, nor any
courss of dealing between Lendor und Graator, shall conslitute s waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions.  Whenever consent by Lender is required in this Morgage,
the granting of such consent by Lendor in any instance shall not constitute continuing cansent lo subsequent
ipslances wiers such consent ig required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIIIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

G Rn‘\N’l‘OR
y EL‘EH"I‘“'”” m|||||11|]|||-||||= Wﬂuuu

Ruhn.rtl‘. Rmmey o

s Rt AL )

Pateletn A, Rooney

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | |[{nor4 )
) &8
cownty of __C oo ¥ )

On this duy bofore me, the undorkigned Notary #iblic, porsonally appeared Robert 1, Rooney wnd Patrivin A,
Raoney, His Wile, ws Joint Tenants, to me known ‘- bo the individunls deseribed in and who oxecutd the
Mortgage, and acknowledged that they signed the Morigage as their freo and volunlary act and ded, for the uses
and purposes therein mentioned.

Givu: under my hand and omciul sl this j duy of ,j‘[_ Ly
By rge Ooter A Mkt C Reshdlig at 523, S . Cicere

Notary Public in und for the State of ./ ! L1 s I R()I?F.RTA L MITCHELL

LOTARY PUBLIC STATE OF ILLINOY
(R Y. COMMISSION EXP. AUG. 7,199

S m——

LASER IPRO, Reg. U.S. Put. & T.M. Off,, Vor. 3,20 (¢) 1995 CFI PraServices, Inc. All righis ressrved.
[I1L-GO3 20172410,LN L1.0VL]

» DX
My commission expires t) N W . (1 {J
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