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MORTGAGE

THIS MORTGAGE {"Sucrity Instrument™) Is given an Junw 30, 1whh . Tho maongagor la
Sudha Sheth, A WIGOY

("Borrowar’},
This Secutity instrumantig giverita €10 Xuat Kortyage Lampany,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA | and whoso addross ls
fa b, GROVE AVE, ELGIN, 1L 80420 {"Landar").
Borrowar owas Lander the princlpal sum of  Onedessdrad Faurtosn Thousand Dullars and ne/100

Ocllara (U.S. § 114,000, 00 } Thig dobt is
avidericed by Borrower's niote dated the ssme data as this Securlly Instrimon ("Note'), which provicdos for monthly
payments, with the full debi, if not paic earlier, duo and peyabison July I, 2025 . This Sucurity
Instrument secures to Londer: (a) the repayment of the dect evidonced by the Note, with intarest, and all ronewals,
extensions and moditications of the Note. Yb) tha paymant ol e rihar sums, with intargst, advanced under paragraph 7
10 protect the security of thls Securty instrument; and (c) the pettsrmance of Borrower's covanants and agreements
under this Security Instriment and the Note. For this purposo, Borrov.or doos heroby morigage, grant and convey to
Lender the following described property iocatod In ¢ ook
County. litinols:

SEE ATTAUHED LFGAL ODESCRIPTION

L‘ ~ . .'I"[" '
!; 5 - [,)V,) v / ()

Lawyers Titie Insurance Corporation

Qr-¢/-200-221
wh]ch has !ha ad("ass 0' 2259 Briar Conurd Hottltman fgtafos
(Stroot] |Clty}
llinols BE1as {"Property Address");
|2ip Code)
TOGETHER WITH all the improvaments now or hareatter erocted on thu propaty, and &ll cusomonts,
appuntenances, and fixtures now or herealtar a pan of the propenty. Al replacoments and additions shall also bo
cavered hy this Sneurlty Instrimont. Al of tho foragiolng Ia retorred ta in Ihls Socurity instrumont us tho “Property.”
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5. Hazard or Property insurance. Borrower shall keup tho lmprovemonta now exiating or hreasfier aroctad on
ihe Property Insurad agahist loss by firo, hazards tncluded within the tenn "oxtondod covarage” and any othar hezards,
inclucking toods or floading, for which Londor raquires Insurance. This insurance shall be maintalnad In the amounts
and tar the periods that Lendor renuires. The insurance carrler providing the insurance shall ba chogon by Borrower
subject to Londer's appraval which shall nat be unreasonably withhold. If Borrowor falls 1o maintaln covoragu describod
ahove, Lendsr may, al Lender's option, ablaln coveraga to protect Lendor's rights In the Proponty in accordance with

paragraph 7.

Alt insurance pollcios and ranowals shali be accaptabie to Londor and shall includa a standard mongage clause.
Lndor shall buve the right 1o hold the policles and ronawals. if Londor requires, Borrowar shall promptly give to Lendor
ail recolpts of pald promiums and renowal notices. i the evont of toss, Banower shislt glva prompt natice to the
msurance carrier and Londor. Lendar may make proof of loss if not mads promplly by Borrowos,

Unless Landar and Borrower uthorwise agroe n writing, Insurance proceatts shall be appited o restoration or repadr
of the Pronerty darmaged, If the restaration or rapair & economicelly foasile andd Londer's sactrily ls not fessonaed. I tho
restoration or repeir 18 not econamically foastble ur Lorver's ancurity watile ba lagdoned, the Insurance pracaads shail
be appiied to the aivns socured by this Socurlty ingtrumant, whothior or not thom dii, with any excass paid to Borrowny
if Barrower abancons the Property, of does nal anawsr within 30 ditys a notice from Londer thal the neuranco carrior
has affered to settle & clzim, than Landor may collect tha insurance procosds. Lander may uso tho proceods to ropalr
ar restore the Proparty ar (s pay sums sacured by this Sectielty Instrument, whathiar or nol $hon due. Thir 30-day perlod
will begin when the noticz Is piven.

Unless Lender and Borroweratherwise agrae In writing, any application of proceeds to princlpal shait not extend or
postpane the due dale of the moruhly payments referred to in paragraphs 1 and 2 or change the amount of the
payments If under paragraph 21 15 Proparty Is acquired by Lender, Borrower's right to any insurance policles and
praceeds resuiting from demage to the'Froperty prior to the acquisition shall pass to Lendor to the axten! of tha sums

soctired! by this Securlty Instrumant imiwezaately prior to the acquisition.

6. Occupancy, Praservation, Maintong nce and Protection of the Property; HBorrower's Loan Application;
Leaseholds. Borrower shall occupy, establisi:, ans use the Property as Borrowsr's principal rasidence within sixty days
aftor the axacution of this Sectirity Instrument aret siiall continue to aecupy 1his Property as Borrowar's principel
residence fur at Joust one year attar the dato of accuency, uniass Londer othorwlsa agreas in writing, which consent
shall not ba unreasonably withheld, or urlass oxtonuslng clrcumuatantos dxist which are boyond Barrowar's control,
Borrower shall not destroy, damage or impalr the Proparty, alisw the Propurty 1o deteriorata, or commit wasto on tha
Propeny. Barrower shall be In datault it any torfelture actioror procoeding, whether eivil or critninal, Is bagun that in o
Lender's good faith judgment could resull In forfelture of the Promeny or otharwise matoriafly impalr the llon croated by oy
this Security instrument or Landar's security intarast, Borrower imuv-cure such a defauit and reinstalo, as provided in
paragraph 18, by causing the action or proceeding to be dismissad vat' a rufing that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Interest in the Pioperty or other materlal impatrment ol the lien
crealed by this Security instrumant or Lander's security interast. Borruwer sha!l aiso be in dofault it Borrower, during the
loan application procass, gave niaterlally false or inaccurate information or statumants'io Lendoer (or falled to pravida
Lender with any material informatian) In connection with the loan evidenced tyiha Note, Including, hut not limited o,
roprasentations concerning Barrower's occupancy of the Property as & principet tueidence. I this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: sceuiros foe title ta the Proporty,
the leasehold and the tee ttle shall not merge unless Lender agroas to the marger thwriting.

7. Protection of Lender's Rights in the Property. It Borrowar {ails to perform the cavenants and agreomants
contained in this Security Insteurnent, or thers is a legal procoeding that may significantly atfect Londer's rights in the
Property {such as a procesding in bankruptcy. prabate, for condemnation or forfaiture or 1o ewo:o laws o
raguiations), then Lender may do and pay far whatsver Is necessary to protect the vatue of the Proranty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a Hlan which has prloiitv over this
Sacurity Instrument, appearing in cour, paying reasanable attornays' fees and entering on the Proper'y t> make
rapairs. Although Lender may take action under this paragraph 7. Lender daes not have 1o do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower socured by
this Security Instrument. Unlass Borrower and Lender agroa to other terms of payment, these amotints shall bear
.nterest from the date of disburgamant at the Noto rato and shall be payable, with Interost, upon natlee Irom Landor to
Borrawer requesting paymaent.

8. Mortgage ingurance. If Lender requirad mortgage Insuranco as a condition of making the loan sacurod by this
Security instrument, Borrowsr shall pay the premiuma ragired to maintain the mongage insurance in elfect. I, for any
reason, the mongage Insurance caverage required by Lendar lapsos or cerses to be In effect, Borrower shall pay the
premiums taquired 10 obtain coverage substantiully equivalent to the montgage Insurance previousty In offect, at a cost
substanttally equivalent to the cost to Borrowar of the mortgege lnsurance previously in otloct, Irom an alternate
martgage Insurer approved by Lender. If substantially squivalant mangage msuranca caverage is not avaltable,

SR =
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16. Governing Law; Severabllity. This socurity inslrununit shall bo govarmed by fademd lew snd the law of the
urlseliction ln which the Proparty I8 locatod. In the avent thal nny provision or cliuse of this Socurlty Ingtrumant or the
oto conflicts with applicablo law, such conflict shall not attect othor provislons of thin Securlty instrimont or tho Noto
which can Do given eftnct without the conflicting provision. Ta thin and the provisions of this Securily lnstrymant and the
Nate arg doclarod 1o bo soverablo AT

Wt . :
16. Borrower's Copy. Barrownr shiall bo givan onn contarmad copy of Neto md of lﬁla Socurty Ingtrumont.
W . N

i

17. Transter of the Property or » Bonaficlal interost in Borrower. |f all ar any pan of the propurty or any intorost
In it is sold or transferred {or If a bonaficial interost in Borrower I8 sold or transforred and Borrowor (8 nat a natural
person) without Lender's prior weltton congent, Lander may, at Its aplion, require immaodiate payment in full of all sums
socured by this Secuity Instrument. Howover, this option shall not bo exercisod iy Landor If oxorcise is prohibitod by
tacleral law as of tha dato of this Sacurity Ingtrimaent. g

It Lonclor axerzizes this option, Lender shall give Borrawor notice of nceelartion Tha notico shail pravide a parlod
of not sy than 50'dzvs trom the dato the notleo ts doliverod or maltod within which Borrawor miust pay all sums socurod
by this Securlty Instapsant. It Borrower fulis 1o pay these sums prior to o explration of this porlud, Lssdar may hvoko
any remedios pormittad. s his Security Instrument witheut kunthur nalice or Lromanti o Borrowar,

18. Borrower's Rightin-Rolnstate. If Borruwor moots contain conditions, Barrowar shall havo the right 1o have
antorcement of this Security-Heizumunt discontinuecd gl any thoe prlor to tho ontller of: (a) 5 days (or sich othor porled
as applicabln law may spocily fe! rainstatoment) belore saly of tho Propory puratiant to sy powar of silo containmd n
this Socurity Instrumont, or (h) ety of a Jucgmont enforeing this Socurlly Instrumont: Thoro conditions are thal
Burrower: (a) pays Lendsr all sums which then would b duo undor this Socurlty Ingtrumont and thn Note as i no
accelaration had occurred; {b) cures arv-aelaull of any other covenants or agreaments; (c) puys il exponees Incurrd
in enforcing this Security instrument, includiag, but not limitod to, reasonable attorneys’ foos; an (d) takes such action
as Lender may reasonably require to assurc Ihat the lion of this Sacurlty Instrumant, Lender's sights in the Property and
Borrower's obilgation 1o pay the sums securec by this Security instrumant shall continte unchangod. Upon
rainstatement by Borrower, this Security Instrument 104 the abligations sacurad haraby shall remain fulty effectivo as if
no acceleration had occurred Howovor, this right 1o sinstate shall not apply intho case of accoloration uiklor
naragraph 17

19, Sale of Note; Change of Loan Servicer. Tho Nute nra partial interest In the Noto (fogether with this Socurlty
Instrument) may be sold one or mora timas without pricr noiles fa Borrowor. A sale may rosult in a change in the entity
(known as the “Loan Servicer") that collacts monthly payments‘cuazindor tha Note and this Securlty Instrument. Thare
also may be one or more changes of the Loan Sarvicer unrelated o4 ~ale of the Nute. If thera s a change ol the Loan
Servicer, Borrower will be given written notice of the change In accordgace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the.address to which payments should be
macte. The notice will also contaln any other information raquired by applicablu law. ...,

20, Hazardous Substances. Borrower shali not cause or permit the presar o, use, disposal, slorage, or release of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor aliew ziv.tone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentercas shall not apply to the prasence.
use, or storage on the Property of small quantities of Hazardous Subslances that are gorierally recognized lo he
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any Investigation, claim, demand, laws\ii* or other action by
any governmantal or requlatory agency or private party involving the Property and any Hazardeus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-arnv governmental or
regulatory authority, that any ramoval or othar remediation ol any Hazardous Substance aifacting the Property Is
necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other flammable or toxlc
petroleurn products, toxic pesticides and herbicldes, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal (aws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmantal protection.

NON-UNIFCRM COVENANTS. Borrawer and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acculeration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall s?‘eclly: (a) the detauit; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specitied in the notice may
restilt in acceleration of the sums secured by this Security Instrument. foraclosure by jJudicial proceeding and

ILLINOIS—-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT b FORM 3014 8/90
ISC/CMDTIL//0481/3014(9-90)-L PAGE S OF 6 '
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ADJUSTABLE RATE RIDER

{1 Yaar Troasury indox--Rate Caps) ‘.

e

THIS ADJUSTABLE RATE AIDER Is madethis 1o n dayol Juno, 199 ety incorporatod
into snd shall bo doemad to amaed und supplemant the Mortgugo, Dood of Trust ar Security Dood (the "Sucurity
Instrtimant®) ol the same dato given by the underaignoed (the *Borrowar') 10 socuro Borrowor's Aditstabln Ruta Noto
{tha"Nofeto 0 1d yent Mardlgiyn Lompany

{the "Lender’} of the same date and covenring the proparty dosnribd in thy Sacurlly Insirumont wxl foceted sl
2780 RBriar goyrt,Hoffman »otetena |1 d0at

JFroporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWIXG 'OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE A?iQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM 4~TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the cavananis axic agreomatits mado in the Security instrumont,
Barrowar and Lender lurther covenant snd agroe as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides lor an Initfal intorest rate of s, 1250 %. The Nate o idas for changes in (he Intorest rato
and the monthly payments, ag follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datos .
The Intorest rate | will pay may change onthe firstdayof Juty., 199w . ant o fhat day evory 12th
month thereaflar. Each date on which my Interast rate cotk! change ls callod a *Change Diio *

{B) The index

Beginning with tha first Change Date, my inlerost ralo will be basotl on an Ingax, Tho “Index” o o woukly
average yleld on United States Troasury securitios adjusted 10 i constant maturity of 1 yoar, as made-stealiablo by the
Fadaral Reserve Board. Tha mos! recent Index figure avallable as of tho duto 45 days beforo oach Chango Dato Is
called the "Current index.”

" the Index is no longer avallable, the Mote Holder will chaose a new Index which is basud upon comparable
infarmation. Tha Note Holder will giva me natice of this cholen.

{C) Catculation of Changes

Before sach Change Date, the Note Holder will calcuinte my new intorost rate by adding ! hr v v

percentage polnts ( 3 0000 %) to the Current Indox. The Noto Holdor

will then round the result ot this addition o the nearest one-aighth of ona percentage point {0, 125%). Subjact to the
timits stated in Section 4(0) below, this rounderd amount will be my now intereat rate untit the noxt Change Date.

The Note Holder will then determine the amount of ths monthly paymaent that would bo sufficiont to ropay the
unpald princtpal that | am expactad to owe at the Changa Date in full on the maturlty dato at my new Intores! rato in
substantiatly equal payments, The rasult of this calcutation will ha the new amount of my monthly paymeont.

MULTISTATE ADJUSTABLE RATE RIDER--AAM B8.2--Singie Famiily~FNMA/FHLMC Uniform instrument
1SC/CRID**//0392/3111(03-85)-L PAGE 1 OF 2 Form 3111 3/8%




UNOFFICIAL COPY

$S8/E LLLE W04 2 40 2 39vd (S8 E0} 4 30/ 2680/ / v+ QIHOD/ DS
awnisu} waojiun DWTHA/ YWNA-Ajwed o)Buis~2-0 WHY~HI0IH JLYH SN8YLSNraY ILYISILINN

JOMDLOY-
O (irog) o

Tn Jomouog:
oe  (mog)

v

N amonog
(‘l“ls)v; - Mg
J0MONOG: N MY SS rypag
{{pog) NPy T U P

IBPIY K
QmEnipy s o PO BIURIIIAGD DB BLLOI 81 O} 5000 puE 5)4000R 1AMOLIOE 'AO 13 ONINDIS AR

JOMOLUE 1D PURIGD 10 80) DDLU INOYIM JUGWNAEH] AJNDAS s AQ Pauaed sipotiug A

ORUALY AR SBPUBT "POUG SIUY O L eidXB B QL0 SILNE 08O AR O} 5] JAMOLIOR §j TUBLINISL)

AIINDNG B AG) PRG0S BUNYG Jin ABU ISOUL IBMOHIOE LOIUM UWIM PBYIRW IO PBIBAIRD ST DO

L1 D) D4 WI03) BARD QB LRLY) 80510 10 POped B BpiAoLd [RYS BOJION Bly} UORNIBRNE 1O 8))j0u
0mO00E Ol 4Bys J0PU0T I L) EwARD CBIpeLILY 04104 O) LOPGa QY SAS|DIEXB JapusT §|

UM L] 10MOLIOE SOSBRIBL JORUS SSBIUN IUBLINKSU) AYINIBS 81y} PUT BION 8y} J8pun

POIEDNA0 GG O} BNURUO (M JEMOLOT JUBLUNILSIT ANNIES SIY) L) PUR 310N B4} Uj BPRUL Sluswes.BY

P saspuosd o) e daay o) euissurd ayl seieBias ) puw J8pue o] ajGRIdesIR S| 1Byl Judwoa.BR

uohtingse ue uflis 01 0oieysLRI By BJNhAL O8(8 ABUI JBpNeT, UONTIINESR UBO| BY) D] JUBSUGD 5 JOPUA')
O NOJIRICY B 88 6O) DjRLOEES: B aflieya ABw Jepuen Mi ageondde Aq panuued Juaxe ey o)

18puan o) sjqeldedae
S| UDWNRABLY ARINORS §|u) 4 NiewerDE JO JUBUeADD AUR JO 4OBRIG 1 I2 XSH 8L JBY) PuR UOICWNSSE LB
8yt Aq PosBt) B 10U |I1m ALNCBS §,1BPUS" 1BY] BBUNLIBIAP AJQBUNSHE: J8pUeT (Q) puB 'BBIBJEURY B1))
0} apBL BuBR B1aM UBO| MOU B }f BE 68J0{51IB) PAPLUBILY B} B1BN[BAB O cenuan AG peunbal uayewo)
1APUT O) PBRILGNS 80 0] BOSNED 1BMOLIDG () 1) HONUD Bityl 88j2I0X8 JDL |JB4S OSIR JBPUBT "JUBLUNIISY|
AND0G SO BINP DU JO S8 ME| 1BIBPS) A PENQIYOI 8] 8SiDI6XE ) JBPLS | AD DBSI0IGXE 80 Jou |jeus
HONUO S|y} SOAOMORH JuOWNLISU) AIND0BS SR AQ PBINES SWINS (18 jO (i} Uy JuewAed aejpewiw aanbed
'UQNdO 8} 18 AV 1BPUBT} JUBSLOD UBYIIM 10N S 18pUBT INDYIM (UOSIB |2 Pd B JOU ] JBMONOY
IR POLIDISUR IO PIOS 51 JDMOLIOE Y 188481 |RIDEURQ B j) 10) PRLIBJSURS) 0 DIOS S Il U} 1S8i0)u) Aur
10 Ajadolg oy o ped Aues 10 1B | JBMOLOR V) 18RJaIU; (RIO)BUBE B 10 AP0 84 JC JBjsURIL
'8MO}|0] SB PEDL Q) POPUBLUE §| JUBLUINIISIH AJNCAE 8Y) 0 21 118.8A0Y WIDRUN
HQMOHHOB NI LSIHILNI TVIOIEHINIE ¥ HO ALHId0HC 3M4 40 HIISNYHL '®
A ‘BAAOU
ayy Buiprebes aaey Asw | Lonsanh AU JemBUR |jim oum wosied e 4o Jequinu suoydasl puB aifl Yyl osje pue aus uanb
aq 0} me Ag pEanbos UORBLLIOU| BRRIDUL M A030U Bu ). eBuBYD AuB JO 3B 8Aldeye ALl a10)8q uBtuAed Ajuous
Al (D IUINOWE DY) PUR 81.s waIBjt) A uj seBuryd AUB 0 G310 B Bl O] B JO JBAIBP liIM JBRJOM BION 8.
sabuBy] jo aapok (1)
ujebe sabueyn
juatuArd Ajyluow Au) o Junowe By iun eeg efiukyr) Byl 1aye ajep uBWARd Apuoui 1Sy 8l uw BujuuiBeq wewhed
Alluous meu A o unowe aug) Aed (w8l abueyn yOBS LD 8AN2E} BLLDDBY (M BlB. 188J81U| MaU Ay
sabueyd jo e1eq eanoeya (3)

B 0621 1 UBY el aq 1easu jim &B) IS8

AW syiuow aajam) Buppesesd aul Joj Hujhed uaeq saBY | 158181U] JO 8B4 Ay} WO (%0°2) siujod abeasied oml upPy

ai0w Aq aeg abueys 8ibujs U0 PBSERIOBP JO PASEBIOU} B8 JOABU (M BIR) 158 3IUY AL "IBHEBIBIL 9%0 % o 1 © U WAL
SSBHI0 % 062 01 uBUlereld aq lou gm eieg eBuryg s eyl e Aed o) paynbes WIE | 8B 158181 Bl L
seflurys oyey iawieuy uo siun ()

triws i ONNYOT




UNOFFICIAL COPY,

LOANNOD. btrnmidi

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismacle thls  s0th dayol June, 1444 . is
incorporated Into and sihall be deemed to amend and supplemont the Marigage, Oeed of Trust or Securlty
Daed (the "Securlty Instrurmant’} of the same date given by the undersignad (tho "Borrowar”) to securo

Borrower's Noteto 0 Vd/Kent Martgage Cempany,

{the "Lencar’) of the same dalt arcl.covering the Property described In the Securlty Instrument and located
at:
22%4% Hrdar Court,NHobttman Fstates f1 bolYY

tProparty Addross)

The Proparty inclues a unit In, togather witizs-undividad intorest in the common elomonts of, a
condominium projact known as:

BLACKHBERNRY CREER
{Name of Conticnlrium Project]

(ihe "Conclomintum Project”). I1the owners assoclation orothe ity which acts for the Candominium
Profect (the "Ownars Assoclation”) holds titie to propurty for tlia aenelit or use of its members or
shareholdars, the Praparty also includes Borrowor's imorast living Ownors Association and tho Lsos,
procesads and benelits of Borrawer's interesl.

CONDOMINIUM COVENANTS, In addition to the covanants and agresments madks in the Socurlty
Instrument, Borrower and Lender furthar covenant and agreo as {ollows:

A. Condominium Qbligations. Borrowor shiil parform all of Bortowor's olwgations undor the
Conclominium Proant's Constituent Documonts. The "Constituont Cocuments® aia the: ) Doclaratton or any
other document which creatas the Condominium Projact; (1) by-lawa; (i) code of razjula lons; and (W) othor
pruivatent documents. Borrower shalt promptly pay. whan duw, all dues und agsossmion?s inposod
pursuant 1o the Constittiont Documants. ,

B. Hazard nsurance. So long us the Qwnors Associatian matntaing, with i gonorally ucesnted
insurance catrler, a "master’ or "blankol” policy on the Candominium Projoct which ls satistactory to Londor
and which providas insurance covorage In the amounts, tor the perlods, and againgt the hazards Londer
rocirys, Including firg andt hazards Includad within tho torm "oxtended coveragoe,” thot:

{y Londor waives the provislon in Unllorm Covenant 2 for the manthly paymant to Landor of tho
yoarly prondum Instailments for hazard Insurance on the Proporty; and

() Borrower's obligation under Unltorm Covonant 6 ta maintain hazard insuranca cavorago on the
Pulaiporty is doamed satlsfled to tho oxtarit that tho raquired covoraga Is providod by tho Ownors Assactation
policy

Borrower shall glve Lendior prompt notico of ary lapsa i roguired hazord inauranco covorage.

in tha avent of a disirlbution of bazard Insurance proceacts in llou of rostoration or ropair following a fosy
to the Property, whethar to the unk or to comimon glemonts, any proceads payablo 1o Borrowor are horoby
nssigned and shall be paid to Landor for application to the sums socured by tha Securily Instrumont, with
any excods paid to Borrowar.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 9/00
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unlt No. 6-3 {n Galena al Blackbaryy Creek Condominlum, Logothor wilh btn
undivided parcentage fntarest (n the common elemantp, an debined and detisaatod

i the Declaration of Condominlum rocorded as Document Numbor 95194293, ag
amended from time to time, in the Northeast L/4 of Section 7, Township 41 North,
Range 10, Bast of the Third Princlpal Mevidlan, In Cook County, [1linoin,
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