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THIS MORTGAGE ("Secumiy Instrument™} Is givenon Ju iy v, 1oay . Thy maortgagor Is

MITCHELL F. CRUSTO, 7UAVORCED AND NOT SINEL REMARWILY

("Borrower"),
This Secutity Instrumant Is givento NI RS GR MORTGAGT . KO,

which is organized and existing under the laivs ¢ THE UNITED STATES OF AMERICA |, and whose address Is
P20 DLE GUENVILY ROAD, WItMELIE, L 6009 {"Landar"),

Borrower owas Lender the principat stum of - Dnn_fwadread adty §ight Thousand bellars ani no/igd

Dollars (U.S. § 1 s, 000, 00 ). This dobt ts
evidenced by Borrower's nate dated the same datn &s (s Security tnstrument ('Noto”), which providos for monthly
payments, with the full debt, if not pald eariler, cue and peyabie o August 1, 7025 . This Sucurlty , aw:
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interost, and all ronowdls, » 2 % ¥
extenslons and modifications of the Note, Yb) the payment of all othar suma, with Intoraat, advanced under paragraph’7 g
to protect the security of this Securlty instrument; and (c) the pernimance of Borrower's covenants and agroemenis b

under this Security Instrument and the Note. For this purpose, Boriov er does hargby mortgage, grant and convey 10 ¥
Lender the fallowing described property located in ¢ ok r
County, Hlinols: . ! .

UNIT 1004 AND P~1 IN THE PETERSON LOFTS CONDOMIMIUM AS DELINEATED ON A L
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: Ve

LOT 14 AND THE NORTH 1/2 OF LOT 17 IN C., L. AND I. HARMON'S SUBDIVISTON OF
BLOCK 137 IN SCHOOL SECTION ADDITTON TO CHICAGO, IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N . COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT “BY 170 BECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95-268216, AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN-WHE COMMON

ELEMENTS.
17 -16-247-016 1716247017
which hastho addressof 523 SO0UTH PLYMOUTH C1, #1000 , CHICAGYD .
[Stroat] : (City)
filingls 60605 ("Prapeny Address"j; -
[Zip Code)

TOGETHER WITH all the Improvements now ar hereattor eracted on the propenty and aft easaments,
appurtenances, and fixtures now or harealfter a part of the propa‘;t(y. All raplacements and additions shail aiso be
covorid by this Socurlly Inslrument. All of tha toregoing s roterred to in this Socurity instrumen as the *Property.”
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LOANND. ontantn

§. Hazard ar Proporty insurance. Borrower shall keep tha improvemonls now oxisting or horoaftar srocted on
the Property insured against loss by fire, hazards Includod within the term "axtanded coverago” and any othor hizards,
inctuding Noods or flooding, for which Lendar roquires Insurance. This Insuranco shadl bo malntatned 10 the amounty
avd tor e porinds that Lendar roquirns - The insuranco carrtor pmvldlng tho Ingurance shall be chosan by Borrowor
subject 1o Lendor's approval which shall ot bo unrensonably withheld. if Borrowar lalls 1o maintain coverage desortbad
abovo, Londar may, at Lender's uptlon, obstiin covaraga o protest Londat's rights in the Property In accordanco with

puragraph 7.

Al Insurance policles and renowals shall e accaptablo to Lendor and shall inchico o standard mongage cinusn
Lender shall have the right to hold the policles and ronawals. it Londer rogulres, Borrowar shall promptty giva to Lendor
all racelpts of paid premiums and renewal notices. In the avent of loses, Borrower shall give prompt notico 1o the
insuranco carrer and Londar. Lendor may mako proof of loss it not made prompily by Borrowaor.

Lintoas Lariclar aned Barrownr otherwiso agron in wrlting, inauranen proconds shalt e apptiodd to rastoration or ropaie
of tho Propenty damaged, if the restoration or rapidt s ocanomicedty feastblo and Londer's ancutity i not tossenoed. #ho
rastoratian or repalt s not sconomicidly foastble or Londoer'n sncurlty would be toasanad, the nsiimneo proconca shll
be applied to the siiss secured by this Security Inatriment, whathor or not then duo, with aty oxcoss puld 10 Rorrowm
It Borrowor abandons the Praoperty, or does not answer within 30 days a notlce from Londar that the insurance careor
has offerad to settle % c'aim, then Lender may collect the Insurance proceods. Londar may uso tho procoocds to ropalr
of restore tha Proparty o t2 pay sums secured by this Securlly instrument, whather or not then due. The 30-day pariod

wilt begin when the notlee s tivan,

Unless Lender and Borrowed atherwise agroa in wrlting, any application of procends 1o principal shall not extand o
postpone the due date of the meathly rfaymems relerrodd 10 In pamgragha 1 and 2 or chango the amount of tho
payments. If uncler paragraph 21-tie Property is acquired by Lender, Borrowar's tight ta any insurance policies and
proceeds resulting from damage to ths Pronerty prior to the acquisttion shall pays 1o Lendaor to the oxtent of tha sums
sacured by this Security Instrument iImmsctately prior 10 the acqulaition.

8. Occupancy, Preservation, Maintenince and Protection of the Proparty; Borrower's Loan Application;
Leasahalds. Borrower shall occupy, establisn ant use the Propenty as Borrower's principal residenco within sixty days
after the exacution of this Security Instrument ana anall zontinue to occupy the Property as Barrowar's principa)
residance lor at least one year after the datp of occupincy, unioss Lender ctherwlse agraes in writing, which consent
shall not be unreasonably withheld, or uriess extenualing sixcumstances exist which are boyond Borrowar's control
Borrower shall not destroy, damage or Impair the Property, alow the Properly 1o deteriorate, or commil waste on tho
Propeny. Borrower shall be In default it any forfelture action o proceading, whether civil or criminal, is begun that in
Lander's good faith judgment could rasult in forfeiture of the Ficperty or otherwise materlally impalr the lien created by
this Security Instrument or Lender's socurity interest. Borrower iray cure such a dofault and relnsiale, as provided In
paragraph 18, by causing the action or proceeding to be dismissed-«*.r & ruling thal, In Londer's goad faith
determination, procludes forfelture of the Borrower's Interast in the Pranexy or athor matorial Impalrment of the fien
created by thls Sacurlty Instrument or Lender's sacurlty Interest. Borrower siail also e in defeull it Borrower, during the
loan application process. gave rmatorlally false of inaccurato Informatlon or atateznents 1o Lener (o falled o provide
Lender with any materlal Information) In connaction with the loan evidenced by e Note, Including, but not fimitact to,
representations concerming Borrower's occupancy of the Propenty as a principai reaidance. i this Security Ingtrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowa acquitos foo title to the Property,
the leasshold and the tea titie shall not merge unloss Lender agroes to the marger in writing.

7. Protection of Lender’a Rights in the Property. If Borrowar falls to perform the coveiian's and agreomants
contatned In this Security Instrument, or there s a legal procesding that may signfiicantly aharctLsader's fights [n the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture of to enfarce jaws of
regulations), then Lendar may do and pay for whatevar {s necessary to protect the value of the Prapany and Lender's
tights In the Property. Lender’s actions may Inclutle paying any sums secured by a llen which has prioriy over this
Security tnstrument, appearing In coun, paying reasonable atlornays’ fees and entering on the Propeny io make
repalrs. Aithough Lender may lake actlon under this paragraph 7, Lender doas not hava 1o do so.

Any amounts disbursed by Lender undsr this paragraph 7 shall become additional dobt ol Borrower sacured by
this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursemarit at the Nota rate and shail be payablo, with Interust, upan notice from Lender to
Borrower requesting payment. -

8. Morigage Insurance. If Lender required meorigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums ragulred 1o maintain the mangago nsurance in offect. i, for any
reasnn, the montgage Insurance coverage required by Lender lapses or cexses 1o he n offect, Borrowor shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurar.ce praviously In offect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy m effect, from an alternate
mongage (nsurer appraved by Lender. If substantially equivalent mortgage Insurance covorago s not available,

{LLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Governing Law; Severabliity. This securlly instrumant shadl o gavoernod by foedeml lnw aivd the law of the
urigdiction In which the Property is locatod. in the avant that any provision or clause of this Sacurity instrumont or the
ota conflicts with applicablo law, such conflict shall nol affoct other provisions of this-Soeurity Instruimont or the Nota
which can be glven elfact without the conflicting provision. To this ond the provisiuns At this Socurity Instrument and 1o
Note are declared to be savorable.

16. Borrower's Copy. dorrawer shall bo givon ane conformadt copy of Note and oi this Socurlty Instrumoent,

17. Transter of the Property or a Benoficial Interasl in Borrowaer. 1 all or anty paet of the propuity or any itotest
i 1t is solel or teanstortad (or I a bonolicial intorost in Borrower 1s sold or transterrod and Borrowar ts nol n natural
parson) withet Landor's prior weitton cansent, Landor may, a) Its option, roquio immadida payimont in ull of all sime
necured Ly this Sneurdly losteimont Howayar, Sils optios shall not b oxerclsmd by Londer it oxorcinn i prahibited by
fodoral lnw o of tha date of thls Security inmtnanont

I Lonclor axarclues this optlon, Landor aball glve Boarrawaer notieo of aceddoralion The notieo shall provide n portod
of not losa than 36 dasy s lrom the date the notico I8 delivorod or mallod within which Borrowor must pay all sums sacurod
by this Security instreanent If Borrower falls Lo pay thone sums prior 1o the expiration af thig poriod, Landor may ok
any rameclies penmitted by this Securlly Instrimant without further notico or domand on Borrower,

18. Borrowor's Righit ¢ Riainstate, If Borrowor moots cortain conditions, Borrowar shall havo the right to have
onforcement of this Securlty \ostrament discontinuac at aivy timo prior to tho oarlior of: (a) 5 days (or such othor porlod
as applicale law may spaecify forsainstatomont) betore salo of tho Proporty purguant to any powar of sala containoid In
this Securlty Instrumont. or (b) entrz-oi a Judgment enforcing this Securlly Instrumont. Thoso conditions aru that
Barrower (8} pays Landor all sums whiGii then would be duo undor this Secury Instrumont and tho Note as i no
acceloration had accurred:; (b) curas any colault of any othor covenants or agreemonts; (c) pays all axponsoes Incurrod
in anforcing this Security Instrument, Including, ut not limited to, reasonabie attornoys’ toos; and (d) takos such action
as Loncler may reasonably roquirn to assure that the Noin of this Socurity Instrumont, Londor's rights In the Proporty ad
Borrower's obligation to pay tho sums socurod Dy 'his Securlty Instrumont shall continug unchangod. Upon
rainstatomaent by Borrower, this Sacority lonateamartc angd the obligations securad horoby shall rmaln fully oltuctive as il
no accelaration had occurrod. Howaver, this right 1o rgistate shall not apply I the casg of acceloration undor
paragraph 17.

18. Sale of Note; Change of Loan Servicer. Tho Note-¢ra partial interest in tha Noto (togothor with this Security
instrument) may be sold one or more times withaut peior nollee < Borrowsr. A sale miy rosult in a change in tho antlty
(known as the "Loan Servicer") that callacts manthly paymants (usg indor the Note and this Security Instrumont. Thoro
also may be one or more changes of the Loan Servicor unrelated to 2 s<le of the Noto. If there Is o chango of the Loan
Servicer, Borrower will be glven written notice of the change in accorciar.ce with paragraph 14 above and spplicable law.
The notice will stata the name and addrass of the now Loan Sarvicor o/ theaddross 1o which paymamnts should be
made Tho notice will alse contaln any other Informalion raquired by applicablelaw.

20, Hazardoua Substances. Borrower shall not catise or permit the preszece use, disposal, storage, of rolease of
any Hazarclous Substances on or in the Property Borrowor shall not do, nor allowr eiiynne alsn to do, anything affecting
the Propenty that Is in violation of any Environmental Law. The preceding two sentonsssshall not apply to the prasonce,
use, or storago an the Proparly of small quantities of Hazardous Substancos that aro gerssally rocogmzod 10 o
appreorlate to normal residential uses and to maintonanco of tho Proporty.

Borrower shail promplly give Lender writtan notice of any Invastigation, claim, domand, mwear othor action by
any gavernmental or regulatory agency or private party lhvolving the Property and any Hazardons Zubstanco o
Environmentat Law ot which Borrower has aciual knowladge. [t Borrower learns, or is notlfied by ary governmantal or
ragulatory authaority, that any removat or athar remedlation of any Hazardous Substance affecting tha Froporty Is
necessary. Borraower siall promptly take all necessary remedial actions in accordance with Environmedater Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflned as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or foxic
petroleurn pradiucts, toxic pesticides and herbicides, volatile solvents, materlals cornitaining asbastos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means taderal laws and faws ol the
juriscliction where the Property Is localed that rolate 1o health, safety or environmental: protection.

NON-UNIFORM COVENANTS. Borrower and Lendsar hurther covenant and as ‘oilo»@s:

21. Acceleration; Remedies. L.ender shali give notice to Borrower prior to accaleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bui not prior to acceleratlon under paragraph
17 unless applicable aw provides otherwise). The natica shall lgoclty: {a) the delault; (b) the action required to
cure the default; (c) a date, not lega than 30 days from the date the notice is given 1o Borrawer, by which the
default must be cured; and (d) that faliure to cure the default an or before the date specified in the notice may
roault in accelerntion of the suma secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL//0431/3014(9-60)-L PAGE 5 OF 6
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CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER I8 marla this %11 dayof July, taus . and Iy
Incorporated into aw! shall be deemed ta amend and supplement the Mon?a?‘o. Deed of Trus! or Socurity
Deed {the "Security Inatnsnent’) of the same date given by tho uridersigned {tho "Borrowor") to socuro
Borrowar's Noteto  WILOSOR MORIGAGE, [NC.,

{the “Lender") of the same da‘a unu covering the Propsrty described inthe Securlly Instrumont and locatod
al
523 SOUTH PLYMOUTH CT, #3004, CHICAGO, IL HOKDY

{Properly Addross|

The Property incluctes a unit in, togethor with airundividod Intorost In tho common olomonts of, a
condominturn projact known as.

PETEASON LOFLS
[Namo of Condeminium Project]

(the "Condominium Project”). Il the owners association o 0% ontity which ncts for the Condarminium
Profect (the "Owners Agsoclation®) holds thle to property for {ae banoflt or uge of its members or
shareholders, the Property also includes Borrowur's interost i the Orenars Agsaciation and tho usos,
proceeds and benelits of Borrower's intarast.

CONDOMINIUM COVENANTS. in acldition ta the covonants and ag: pamants madu in tho Securily
Instrument, Borrower and Lendor furthar cavanant and agrose as follows:

A. Condominlum Obligations. Borrowaer shail parform al! of Borrower's alvigations under tho
Condominium Project’s Constituent Qocuments, The “Consthuent Documents” o, the: () Declaration ar any
other document which creates the Condaminium Projort; () by-laws; (iil) codo of reuln lons, and (iv) othor
oquivalent documents. Barrower shall promplly pay, when duo, all d.ies and assessnion’s Imposed
pursuant to the Constituent Documenis, .

8. Hazard Insurance. Solong as the Owners Assoclation maintalns, with a gonerally accented
insurance carrler, & "master” ar "blankst” policy on the Condominium Project which is satisfactory to Londer
and which pravides insurance coverage in the amounts, far the pariods. and against the hazurds Londor
requires, including Yire and hazards Included within tho torm “extondod covaraga,” thon:

{ Lender waives Ithe provislan In Unilorm Cavenant 2 for tho manthily payment to Lendar ol the
ysarly pramium Installmants for hazard Insuranco on the Proporty; and

{iy Borrower's obligation under Uniform Covonant 5 ta maintal hazard insurance covoragn on tho
Przl)_party is deamed saltis'ied to the extont that the requtrad covarage is providad by the Owners Assaciation
policy.

Borrower shail give Lander prampt natlce of any lapse In roquired hazard insuranco covarago.

in the evant of & distribution of hazart) Insurance procesds In lieu of rostoration or rapair followlng a foss
to the Propaerty, whether to the unlt or io common elements, any proceeds payable to Borrowor ara horaby
assigned and shall be pald 10 Lander for application to the sums secured by the Security instrumont, with
any excess paid o Borrowar.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 8/90
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