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If box is chezred . this mortgage secures future advanees.
TIIS MORTCGAGE is made vins l 1TH ol JULY , 1995, between the Mortgagon,

JOUN A MAHONEY, AY TRUSTRF O3 UE TORN A MAHONEY LIVING TRURT DD 1718790,
UNDRR I'RUVI‘HON nr' A TRUST A(.leﬁ'w""w'r' m NKYELIC IR T T

et e ke p—

(herein ~Horrawer™), and Mortgagee HOUBZIGLD BANK, F 8 ¥,
whose address 15 100 W _PALATINE RD, VAIATING, IL_ 60067

(herein “Lendec”).

The following paragraph preceded by i checked box is apnlivable.

[__J WHEREAS, the land 1eust bencliciary of 1he Borrewsr,is indebled 1o Lender in the principal sum of
L . evidenced by Borrower's Loan Agreerient dated and any
extensions or renewals thereo! (including those pursuant to any Reaegotirtic Rate Agreement) (herein "Note"), pruvuhn;,
for monthly installments of principal and interest, nctuding any adjustments ¢ the amount of payments or the comtrack rate
if that rate s varable, with the balance of the indebredaess, i not sooner paid, Gueand payable on :

E] WHEREAS, the lund trust beneficiary of the Borrower i indebted ‘to tLender in the principal sum of
$ 80,000.00 . or so much thereof as may be advanced pursuant 1o Borrower's Revolving Loan Agreement
dated JULY 11, 1995 and extensions and rencwals thereof (herein "Neie™)nroviding for monthly
installments, and interest at the rate and under the terms specified in the Note, including any adjuinients in the interest

rate if that raie is variable, .uut providing for a credit Himit stated in the principal swm above and s initiab advanee of
$ 10,016, 00

+

TO SECURE 10 Lender the repayment of (1) the indehieduess evidenced by the Note, with interest thereon,
including any increases if the contract rate is varinble; (2) Juture advances under any Revolving Loan Agreement; (3) (he
payment of alt other swins, with interest thereon, advanced in aceordance herewith to protect the security of this Mortgage,
and (4) the performance of covenants and agreements of Borrower herein comained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following deserthed property located in the County of

COOK State of filinois:

177 CAWDOR LN, INVERNESS

which has the address of

600670000 (Street) %‘w -
Hlinois (herein " Property Address™); ! HOWIIW
{Zip Codey \"pﬁ,)ESS

CONTIMUED OMN ATTATHEL EXHIBIT A ‘ 2

L0194 Mortgage HB UL “II’"" ||

ORI -

I

NLICICH




UNOFFEICIAL COPY }

(Fage 2 of §)

TOGETHER with all the impravements tiow or herealier erected on the praperiy, and all casements, rights. appurieninces s and
repts, all of which shall be deemed o be and remain a part of the propenty covered by this Mortgage, and ail of the foregoing,
together with said property (er the leasehold extae i his Morigage is on a leasehold) are hereinatier seferred (o as the “Propeny.”

Borrower covenants that Barrower v lawfully seised of the estate hereby conveyed amd has the right 1o mortgage, grant and convey
the Property, and that the property is unencombered, except for encumbrances of record. Borrower covenants that Borrower
warrants and witl defend generally the title 1o the Propenty against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as Tollows:

1. Paymnent of Principal nnd Interest at Varinhle Rutes. This mortgage secures all payments of principal and interest due on a
variable rate loan. The comtract rate of interest and payment amounts may be subject {o chartge as provided m the Note. Borrowers
shall prompily pay when due all amounts reguired by the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable faw or waiver by Lender. Borrower shall piay wr Lender on the day
monthly payments of principal and interest are payable under the Note, untit tbe Note is patd m ful), a sum therein "Funds™) equal
1o onc-twellth of the yearly taxes and assessments (including condominium and planned unit development assessments, il any)
which may attain priority over this Mongage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard tosurance, plus one-twelfth of yearly premium installments for mortzage insurance, if any, all as reasonably
estimated mitially and fre time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower
shall not he obligated © ke such payments of Funds to Lender 1o the extent that Borrower makes such payments (o the holder of
a prior mortgage or deed of 1as) if such holder ts an institutional lender.

IT Borrawer pays Funds o tonder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state azeney Gneluding Lender if Lender is such an institution).  Lender shafl appiy the Fuuds o pay ,
said Gaxes, assessments, insurance paepaums and ground rents. Lender may not charge for so holding and apolysg the Funds,
analyzing said account or verifyng wnd compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender o make sae'ia charge. Borrower and Lender may agree in weiting o the time of execution of
this Mortgage tha interest on the Funds shatt bepaid to Borrower, and unless such agreement is made ar applicable Jaw requires
such interest (o be paid, Lender shall not be reguired to pay Borrower any interest or casnings on the Funds, Lender shall give to .
Barrawer, without charge, an annual accounting of «he Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledgad s 2dditional security for the suths secured by this Morigage.

If the amount of 1he Funds held by Lender, together wattiilie future monthly installments of Funds payable prior (o the due dates
of taxes, assessmenlts, insurance premiums and ground rents, sinatl exceed the amount required 1o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily tepaid (o
Borrower or credited W Borrower on monthly instatlments of Finds. . If the amount of the Funds held by Tender shall not be
sufficient to pay taxes, assessments, msurance premiums and ground septs as they fal! due, Borrower slall pay 0 Lender any
amount necessary to make up the deficiency in one or more payments as Lepder ray requise.

Upon payment in full of alf sums secured by this Margage, Lender shail promptly refund 1o Borrower any funds held by Lender.

I under paragraph 17 hereof the Property is sold or the Propenty is ctherwise’acquired by Lender, Lender shail apply, no fater than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Fuids held by Lender at the vime of application as 2
credit against the sums secured by this Mortgage.

3. Application of Payments. Al payments received by Lender under the Note and pardgzaphs 1and 2 hereol shalt be apphied by
fender first i payment of amounts payable 10 Lender by Borrower under paragraph 2 heieof then o interest, amd then 1o the
principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all ailorrower's obligations under any

. mortgage. deed of drust or other secunty agreement with a lien which has priority over this Morgoge, including Borsower’s

covenants to make payments when due. Borrower shall pay or cause 1o be paid afl taxes, assessments-apa-other charges, fimes and

) impositions attributable fo the Property which may attain a priority over this Mortgage, and leaschold pimants o1 ground rents, if

~ any,
: . Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeity msured agamst
.-«Im,s by fire, hazards included within the term “extended coverage, " and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender; provided, that such

ma;)pr(wal shall not be unreasonably withheld. All frsurance policies and renewals thereof shall be in a form aceeptable to Lender

and shall include a standard mortgage clause in favor of and m a form aceeptable o Lender. Lender shal) have the ripht to hold the

policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement wigh i len wiich hiss
privrity aver his Morgage.

In the event of joss, Borrawer shall give prompt notice 1o the msurance carrier and Lender. Lender may make proot of foss 1if pot
made promptly by Borrewer,

it the Propenty is abandoned by Borrower, o1 if Borrower (ails to respond 1o Lender within 3¢ days {from the date notice is mailed
by Lemder w0 Borrower that e insurance carricr offers to settle a clain for insurance benefits, Lender is athorzed o collect and
apply the insurance progeeds at Lender's option cither to restoration or repair of the Property or to the sums secored by this .
Maortgage. E
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6. Precrsalion nnd Aaintenance of Propesty; Leascholds; Condomindems; Plupoed Unit Developments, Borrower shia
ke e Properts i pood tepan and shall pog commat wiste or pernl impainent v detenioration of the Propeny and shall
comtply it the proveaons of s fease o s Mortgage o onca Jeasehold . TEthis Mortgage is on s anit in a condomintim or a
plasic Lt deselopment. Bovoserr sl pecforn ald of Borrower's obligations under the declarition or covenanls creating or
gosermme the condonmners o plerned unt development, the by Taws and regulations of the condominivm or planned unit
developne, ared ot tten) docomets

7. Pectection of Lender's Security . 10 Borrower fails to perforn the covenants and agreements contained in this Maongage, or i
arty e ton o proeeding tecommenced which vaterially aflects Lender's interest in the fioperty, then Leader, ot Lemler’s oprion,
upon ot o Horrower, may mabe such appearances, dishurse such sums, including reasomable attorneys” fees, and take such
Mo e oaly 1o retedt Lender’s itegest,

At it dishirsed by Tender pursuant (o this paragraph 7, with interest thereon, a the contract rate, shall become
addhtionad edebtediess of Bortoswer seemed by this Mortgage. Unless Bormwer and Lender agree to ather terms ol payment, such
nonn . ald he s able apon notiee from Lesder o Beerower requesting payment theeeof. Nothing contained in this paragraph 7
shall regrie Conder tomeat ans expetse of ke iy scbon bereunder.

8. fospection, Leddes may tahe or canse 1o be made reasenable entries upon and inspections of the Property, provided thi
et all e Borrowd e gonsee pror tooany such inspeetion specilying reasonabde cause therefor retated o Lender's imterest in

the Propenn,

U Condemmation. Thelpocends ot any awand or claim for damages, direct or consequemtial, in connection with any
conderataton or otlier tekwe of W Brapenty, or part thereot, or for conveyance in lice of condempation, are hereby assigned and
] Tepand te Fendder, sebpect 68 e senns of any mortgage, deed of trust or other security agreement with o tien which has

proni s i Murtiegee

1 Beraswer Not Released; Forbearagee B Lendee Nota Walver, Extension of the time for payment ot madilication of
amontation o tie e ccared Bt Mo@age eranted by Lender 1o any suceessor i interest of Borrower shall not wperate o
releaa gy aier the by of the vopind Boomwer wnd Borrower™s suceessors in imerest. Tendes shall non be required fo
cottn - pioscndiieaatiod secoweessor of etvse o extend time for payment or otherwise modily aimortization of the st
sevured By thes Mottmagpe by teason ol any demand mide by the original Borrower and Borrower’s suceessions iy interest. Any
fotheataee ¢ by Demder o evercean any tpht or remedy hearandet, or otherwise afforded by appiicable faw, shistl not be i waiver
ab or e Pedetbe vvercre of any such nght op remedy

Foosuccessors and Asaipts Bound; Joint and Severa! Linhitiy:Co-signers, The covemants and agreements herein contained
shalt B! e bt beceunder shall wore o, the respeetive sezesssors and assigns of Lender and Borrower, subject o the
proy et ol paragraph $6 kool AL covenants and agreements of-Tieszower shall be joint and several. Any Borrower who
o sipae s Monlmge, bt dues not exeeate e Nute, Gy Bs co-signing thisatorigage only to morigage, grant
and cone o that Borrower's mterest i the Property o Lender under the serms oftis Mortgage, () is not personally lizhle on the
Note <1 onader this Motteaee amd oragiees tin Eender and any other Borrower bereunder may agree o extend, modify, forbear,
ot Lt othet accommodarms withregard (o e wrms of this Mortgage or i tote, without that Borrower's consent and
witlin roleen that Bovresser of noduvang gis Morigage as ot Borrower's intergstia the Property

12, Nedier, Fuept tor oy notwee tequired under applicable Taw to be given in anotiercmanner, {ay any nolice o Borrowes
prosaded e by Montege shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Propsty Addiess o sueh otlier addeess as Borrower may designate by aotice 1o Lender/as provided herein, and (b) any
netie o b cder sdail be piven by certitied il to Fender’s address stated herein or 1o such other address as Lender niay designate
by 1t Bortowet ay prosaded heein Any iotice provided for in this Mortgage shall be decmed 6 have been given to
Boton o or Lender when wiven i tie auies designaed herein,

13, Goserning Lavw Seversbility, The stae amd Joval Taws applicable to this Mortgage shall be the laws-oFabe jurisdiction m
whicl i Propeds somcated The foregoing sentence shall not limit the applicability of Federal faw to this Movigage. D ihe event
that e prevision or Janse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
proviaon. on s Motwage or the Note which G be given effeet without the conflicting provision, and to this end the provisions
of 1l Satape ad the Note are dechiesd o be severable. As used herein, "costs,” "expenses,” and “atorneys’ fees” include all
Suns o e exdent not profubied by applicable Taw or limied herein,

(L Borrower™s Copy, Boanower shall be furnished o conformed copy of the Note and of this Mortgage au the lime of execution
ul diter deoordanon beeol

15, ftehabilitation Loan Apreesient, Barrower shall fullil} all of Borrower's obligations under any home rehabilitation,
impres e sent sepain, ot otfer foan agreement which Borrower enters imo with Lender. Lender, at Lender's option, may require
PBories o oo evecute amd deliver o Lender, g torny acceptable 1o Lender, an assignment of any rights, claims or defenses which
Hurtow o oo banve aeiist parhies wha supply fabor, matenials or services in connection with improvements

make Lo Properis
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16, Transfer of the Praperty. I Borrower sells o tansters gl orany part of the Propery or o miereso therem oscludine an
the creation of a lien or cactrmbranee subordinaie w this Mustgage, o) a tanster by deveee, descenn, or Dy aperation o Liw
upon the death of a joint teoant, (€) the grant of any feasehodd interest of three vears o Jess ol conlinnns an opton (o
purchase, (d) the creation of a purchase woney secanty interest for househiold applaiances, ser o mansier tooaebaive e iny
{rom the death o the Borrower, (1) a wanster where the spouse o1 chiliren become ar owner of alic property, o2 esder P
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidentad propaty setilenent
agrecment, by which the spouse of the Borrower beeomes an owner ¢f the property, (hy A tansfer into i imter vivos st n
which the Borrower is and remains a beneficiary and which does not relate 1o a transter of nights ol occupaney =, the prenctiy
or {i} any other transter or disposition described in regalations prescribed by the Federad Home Loan Hank Bood, Borower
shall cause to be submitied information required by Lender o evaluate the transferee as if aonew loan were beesg maade o e
transferce. Borrower will continue to be obligated under the Note and this Mortgage unless Lender release. Bonowe:s m
writing,

If Lender does poragree 10 such sale or transfer, Leader may declare all of the sums secured byothis Mot o be
immediately due god payable. T Lemder exereises such option to avcelerate, Lender shald mail Bortower notice ot weelerson i
accordance with paragreph) 12 hereof. Such notice shall provide a period of net less than 30 davs fron e daie the ot s
mailed or delivered witlip/wbich Borrower may pay the sums declared due. 1 Borrower fels o pay sl sains pre o
expiration of such period, Lnder may, without further notice or demand on Borrower, mvoke any rameaies permitzad by
paragraph 17 heteof.

NON-UNIFORM COVENANTS. Hevrower and Lender further covenant and agree as (ollow s

17, Acecleration; Remedies, Except za vrovided in paragraph 16 hercof, upon Borrower's hreach of amy covenant or
ageeement of Borrower in this Mortgagd, amcluding the covepants to pay when due any sums seenved by this Martgage,
Lender prior to acceleration shall give notiee to Borrower us provided in paragraph 12 heveof speeilving: 1) the breacli;
(2) the netion required to eure such breach; <3 -a date, not less than 10 days Crom the date the notice is nailed (o
Borrower, by which stich breach must be cured; aoa () 1hat Pailure (o cure such hreach on or befare the date specified
the notice may result in acceeleration of the sums securcAby this Mortgage, foreclosure In jndicial proceeding, wml sade of
the Praperty. The natice sholl further inform Borrower of Gie right to reinstate after aceeleration ssd the vight to asert
in the foreclosure proceeding the nonexistence of o delnult_or any other defense of Boreower (o aceelerition e
foreclosure. If the breach is not cured on or hefore the date spscified iun the awtice, Lender, at Lender's aption, may
diclare all of the sums secured by this Mortgage to he immediateiv. due and payable without further denvnd and o
foreclose this Mortgage by judicial proceeding. Lender shall be ‘entit'ed to colleet in sach procecding all expenses of
foreclusure, including, hot not limited to, reasonable atterneys’ fees and cost of documentary evidence, abstraets and title
reports,

I18. Borrower’s Right fo Reinstate. Notwithstanding Leader's accelesmtionof Ya sums secured by s Mongaee due
Borrower’s breach, Borrower shall have the right to have any proceedings begun by bender o enforee dns Maortoage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage; (f; G Bedrower pass Lender 17 s awhisch
would be then due under this Mortgage and the Note had po aceeleration occurred; thy Borrower cures all breachios of amy cther
covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pavs abl reaséonble exprises incunied by 1 oader
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ciltordng Fender s remedies s
provided in paragraph 17 hereof, including, but not Fimited to, reasonable attorneys’ fees: and ob Barsiar takes sucl acien as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest wthe Property amd Bortower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such pasment and Cureby Borrower, this
Mortgage and the obligations secared hereby shall remain in full force and effect as i no aceeleration had ovessied

19. Assignment of Rents; Appointment of Recelver, As additonal sccurity hercunder. Borrower herehy asszns o 1endes
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 bercof, i abandonmen of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be contled to kave o recenver
appointed by a court to enfer upon, take possession of and manage the Propeny and to colleet the rents of the Projerty mddeding
those past due. All rents collected by the seceiver shall be applied first to payment of the costs of manapement of the Hopern
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonahle attormes”
fees, and then to the sums secured by this Mortgage. The receiver shalt be Hable 1o account onby for those rents actnadly
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release s Morteage wulw dunee
Berrower. Borrower shall pay all costs of recordation. if any.
21, Waiver of Homestead, Borrower hereby waives all right of homestead cxemption i the Properts nnder steie or i ederal
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P8OWHESTSS WHEREFOT, Boposer Tas eseeuted s Mortgage.

ya 7

- Berrower

- Borrower

STALL OF ILLINOIN, Coole e County s
I Mavk WV LA _v it Notary Pahlic in mud for siid county amd state, do hereby centify thal

Toreo A Adabunvy ——
persomthy ko tedrie o he the \mr‘v personts) whose nameds)_ 1§ _ subscribed wthe foregoing instrument,
appeated betone e thisdtean peeson, and acknowledged that ____be stgned ank dlelivered the sid mstoument as

Pyves o Free veluntary act, for the uses and purposes therein set forth,

12N day of _J 4/ f LY 2N

. )J’.U\JL._.-M.@L;A. .

Coven ander my band wel viticrl sead, thas

. oyl
My Comusein eygures roi }’ L et e e
Notary Public
LA MANARRAN N A e,
:: COFEFL N s This instrument was prepared by:
i: MARE ki ": |
e e P T ) N )
§ o e N o Headedd ek
;‘: PR T R {Nitte)
o o M Y MY Y VN N VYN ) \ fl
108 rj {(u|u*‘|hv y"w'\
Al o
= Polublue, 3L 662
{Address)

(Space below This Line Reserved For Lender zne Recorder)

Retirn To:
- Houschold gk, [.s.b.

Stars Centrn o

$77 Lamont Road o

. Elmhurst, 1L 60126 -
aly

-
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T VAL T LaRETHER WUTH TS UNDIVIDED PERCENTAGE INTEREST IN
THES CORM BLEMEITS T PHVERNESS ON THE BONDS TOWNHOME
CORLDOMEETIN RS DELTHERTED KHE DEFINED AN THE DECLARATTON
FESGkD As Dort iR HOMBER BO06 V649, ARG AMENDED FROM T IME
o CPIMR, ot SE IO T, CTOWHSHTE 42 HORCH, RANGE L, BAST
OF CTHE CTHIEL PRI T PAL MERIDIAN, TN COOK COUNTY, 1TLLINOILS,
TAX OB Goote b0y aa pnad
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