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XPrESS MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 15, 1995, botwoen RICHARD SERNA and JULIANA SERNA, HUSBAND
AND WIFE, whose nddress is 34205, 190TH PLACE, LANSING, IL 60438 {referred to helow as “"Grantor);
and Bank One, Chicago, NA, whose acdracs is 8760 West 159th Stroet, Orland Park, IL 60462 (ratarred to

bolow as "Lender”},

GRANT OF MORTGAGE. For vuluablo considesation, Grantor mortgages, warrants, and convays to Lontor nil of
Grantor's right, titho, and interost in and to the [lewing describod real proponty, togethor with all - existing
subsequently erected or affixed buildings, Imptoveinens and fixtures; tmprovements tas dofined bolow); all
tenant securily deposits, utility deposits and all proceeds tincluding without limitation promiim rafundst of each
policy of insurance relating to any of the Improvemants, (ne Parsonal Property or the Real Property: all rents,
issuns, profits, ravanues, royaltios of other hanelits of the/improvemants, the Persenal Property or the Renl
Property: all casaments, rights of way, and appurtenances; ll viptar. water rights, watercourses and ditch nyhts
(including stock in wtilities with ditch o irrigation rights); and afi-ather rights, royaities, and prolits rolaling to the
ronl praperty, including without limitation alt minarals, oil, gas, geotharmal-and similar matars, locnted in COOK

County, State of llinois Ithe "Real Property”): .
LOT FIFTY (50} IN PASQUINELLI'S 1ST ADDITION TO LANSING ‘GR.FEN, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4} QF SECTION 5.‘_
TO'WNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MLERIDIAN, ACCORDING TO PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CODJK COUNTY, ILLINQIS, U:
ON MARCH 17, 1972, AS DOCUMENT NUMBER 2613025, IN COOK COUNTY, 'L1INOIS,

The Real Proparty or its pddress s commonly known as 3420 E, 190TH PLACE, LANSING, L '60438. Tha Roul U'l
Property tax identification number is 33.05-308-006. pob

Grantor presently assigns o Lender all of Grantor’s right, title, and intarest in and 1o all leases of the Property
and @l Rents from the Property.  In addition, Grantor grants to Lender a Unilorm Commurcial Coda sooutity w

interest in the Personal Property and Rerts,

DEFINITIONS. The tollowing words shall have the lullowing meanings when used in this Mortgage, Terms not
othorwise definad in this Mortgage shali have the meanings attributed to such terms in the Uniform Cominarcial
Code. Al referoances to dollar amounts shall mean amounts in lawful money of the United Statos of Amenca.

Credit Agreement. The waords "Cradit Agreemaent”™ moan the revelving line of credit agreemaont dated June
15, 1995, between Londer and Grantor with a credit fimit of $26,000.00. togethar with all renowals of,

extensions of. modifications of, relknancsgs of, consolidations of, and substitutions for the Creda

Agreement. The maturity date of this Maurtgage is Juno 25, 2010, The interest rate under the Credu
Agreement 1s @ variable interest rate basod upon an index. The index currently is 9.C0C% per annum. The
interest rate to be applied to the outstanding account balance shall be & a rate 4,000 percentage points
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Duty to Maintain,  Granter shall muointain the Property in condition ahd promptly porform el repmis,
replacements, and mantenance necessary 10 presorvo ts value,

Nuisance, Waste. Grantor sha!l not ¢ause, conduct or permit any nuisance nor commit, perant, or sulfer any
stripping of vf waste on or to the Proparty or any portion of the Property. Without imiting the gonarality o
tho foregoing, Grantor will not rermnve, or geant to any othor part e right to ramove, any tmdar, minerals

t
lincluding ail and gas), suil, grovel or rack products without the prror wiitlen consent of Lendor,

DUE ON SALE - CONSENT BY LENDER. Lander may, ot ita option, duclore inmadintoly dun st poyabio ol gums
secured by this upon the sale or ranster, without the Londor's prior writtan conaent, of nlt or any part of the
Roat Propoity, uf shy interust i the Roal Proporty. A “sale or trangfer™ means the convayance of Real Property
or any nght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or invaluntary,
whother by outright salo, deod, installmont salte contract, land contraet, comract tor doed, lsasehold interest
wih a tornn greater than theen () yoaes, leose oplion contrset, of by sale, assignmont, or wansfer of any
henehcial interentin or ta eny land trust holding title to the Real Proparty, or by any other mothod of convayance
ot Heal Property tesest. 1 uny Grantor is o corporation, partnorship or limited llability company, transfer also
mictudes any changa reownership of more than twonly-five percent (25%) of the voting stock, partnershup
interests or limied liaoiecompany interosts, as the case may be, of Grantor. However, this option shall not he
excrcised by Lendor if such axnrcisa is prolubied by fedoeral law or by Hlinois faw.

TAXES AND LIENS. The foilorving pravisions ralating 10 the taxas and liens on the Proporty are 8 part of ths

Motgoge.
Paymont. Grantor shali pny wheasaue {and in alf events prior to delinquency| all toxes, payroll taxes, spuciol
taxes, nssessments, wator charies sed sowor sorvice chargos lovied againgst or on account of the Proporty,
and shall pay when duo ol clauns for work done on or for services renderod or matenal furnished 1o the
Property. Grantar shall maintnin the-Property tee ol all Hleng having priority over or oqual to the interest of
Londer undar this Monigage, except [or_the lian of taxes and assessments not due, except for the Existing
Indeblagnuss reforred to below, and oxcent #s.otherwisp provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The followiny provisions rolating to insuring the Proporty ore a part of this

Mortigapo.
Malntenance of Insurance. Grantor shall procura.and maintain policies of fire insurance with stantiard
extondod coverage ondorsamants on a replacoineat basis for the full insurable valus covering ail
Improvements on tho Real Property i on amount sulliciunt to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lerder.  Policies shall be wnitten by such insurence
companies and in such form as may be reasonably acceuu'e 1o Lender. Grantor shall doliver to Lender
certilicates of coverage from oach insurer containing a stipulstion that coversge will not be cancelied or
diminished without a8 minimum of ten (10} days’ prior wntten aotice 10 Lender and not containing any
disclaimer af the insurar’s liabikty for failure to give such notice.  Each ingurence policy also shall include an
andorsemant providing that coverage in favor of Londer will not bo-imipaired in any way by any act, omission
ot default of Grantor or any other person. Should the Raal Property st eny time become lucatod in an arga
designatod by the Diractor of the Fedural Emorgency Management Apsncy as & special flood hazard ares,
Grantor agroes to obiain and maintain Fodoral Flood Insurance, 1o the exwnt such ingurance 1s required by
Londer and 1s or bucomes available, for the term of the loan and for the tull anpaid principal balanco of the
loan, or the maximum limit of coverage that is available, whichever ig less,

Application of Proceeds. Grantor shail promptly notify Lender of any loss or dambge .o the Preperty. Landor
may make prool ol toss it Grantor fails to do 80 within fifteen (16} days of the Casunty. Whather or not
Londor's secunly is impaired, Lender may, at its eloction, apply the proceeds o /tne raduction of the
Indshtedness, payment of any lien aflocting the Property, or the restoration and ropair ¢iann Proparty.

EXPENDITURES BY LENDER. Il Grantor faits to comply with any provision of this Mortgage including any
obligation to maintain Existing Indebtedness in good stiunding as required below, or if any action o g)mcee Ny s
comimoncod that would matenally altect Landar’s intorests in the Proparty, Lander on Grantor's behall may, but

shall not be required to, take any uction that Lender deoms appror:iants. Any amount that Lender expends w so |

toing will bear interest at the rate chargaed under the Credit Agresment from the date incurrod or paid by Lunder
to the date of repayment by Grantor. All such expenses, at Lander’s optien, will (a) be payable on demand, (b}
be addod to the balance of the crodit hne and be apportioned among and be {mynblu with any installmont
payments lo become due during either {i) the term of any applicable insurance palicy of {ill the remaining term
of the Credit Agrarmaont, ar (¢} bo teeated as o balloon paymaent which will be due and payable at the Credit
Agreomant’'s maturity. This Mortgage also will secure payment of these emounts. The rights provided for in
this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be entitied on
account of the dofault. Any such action by Lender shall not be construed as curing the defpult s0 as to bar

Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property n fee
simple, free and cloar of all liens and encumbrances other than those set forth in the Rcal Property
description or 10 the Existing !ndebtedness saction below or in any title insurance policy, titie report, ar fina:
utle opinion issued 0 tavor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor
has the full nght, power, and authority to exacute and daliver this Mortgnge 1o Lender.

Defense of Title. Subject to the excepton m thy paragraph above, Grantor warrants and will forevar dafend
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MORTGAGE
{Comlnund)

06161595 Pajje 6

Loan No

B T H i

petee e T aNRTTTEAA IO

CONTAINED IN THIS MOHTGAGE GRAN TOR Hi:REBY WAIVES. TO THE EXTENT PEHMHTFD UNDH’i ILl
REV. STAT., CH. 110 SECTION 16-1601(b) OR ANY SIMILAR LAW EXISTING AFTER Trit DATE OF THIS
MORTGAGE, ANY Oy ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF

ANY OTHER PERSEONS PERMITTED TO REDEEM THE PROPERTY,

/,.
GRANTOR ACKRO JDGES HAV}NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO TS TER

GRANTOR;

BANK ONE, CHICACY, NA ELLIE SCHWARZMAN

P.0. BOX 80G083
CHICAGO, IL 60680-8(183

This Mortgage prepared by:

INDIVIDUAL ACKNOWLZLGMENT

} OITICUL BRALY
STATEOF _ Mlipeds .. _.__] Marthe Reno
- l oy el B e
COUNTY OF ~ Cook o ) i lyC«mHmhﬁruMl.ﬂ

On this day before mo, the undersigned Notary Public, personally appeared RICHARE SERNA and JULIANA
SERNA, to mo known to be the individunls described in and who exacuted the Mortgage; pid! acknowledged that
they signed the Mortgage as their free and voluntary sct and deed, for the uses snd purposes therein mentioned.

Given under my hand and offtcial geal this _15th  deyof ___.lune 19 95

By _ 22 gé/,’d[/lg_  MAIAG . Residingat 14341 5. Elfzabeeh In.,

1llinois

Notary Public In and for the State of

e 3998

My commission explres

LASEH PRO, Rog. U S Pat. & T.M. Of}.,
IL-GO3 E3.19 9SERNA LN L21.0VL]

Ver. 3.19a {c) 1995 CFl ProServices, inc, All rights reserved.
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