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MORTGAGE

THIS MORTGAGL (*Security instrument') ls glvenon July 7, 1985 .+ The mongagor s
WALTER C. WULF, MARGIED T0 ANHETTL M. WULF and WILLIAN M. ARENHAN, HARRIED TQUSAVA K. HRENNAN
‘ ey
‘ ' ("Borrower’).
This Seourity Ingtrument s (x¢nto HAINE MORTGAGE COMPANY,

which Is organized and existing un.Jer the laws of THE UNITED STATES OF AMERICA | and whose address is
430 TQUHY AVENUE, PAAK RIDGE, 1L 060068 ‘Lander).
Borrower owes Lender the principal 8im e’ Forty Seven Thousand Hine Hundred Fifty
Dolilars and na/l0Q Dollars (U.5.$47 . 9560.00 } This dabt I
svidenced by Borrower's note dated the sare ante aa this Security instrumant ("Note'), which provides for monthly
rnymom. whh the tull debt, ¥ not paid eariei, ¢uo and payableon Avguat 1, 20238 . This Secunty
natrument sequres to Lendar: {a) the repaymen: o ihe debi evidenced by the Note, with inlerest, and ali renewals,
extensiana and modifications ol the Note; (b) the p=yrant of all other aums, with interast, advanced urier paragraph 7
10 protect tha sacurtty of this Securlty instrumant; and (c) tha performance of Barrower's covenants and agraements
Jndar this Security Instrument and the Note. For this pur[one. Botrower does haraby morigage, grant and convey 1o
éand?r_ !m lolll’owing dosctibed propenty localed In Cook
ounty, lliinols.
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PO-03-225-011 ,
TS 15 oA - MemE STERD FRVreeTy
which has tho adidress of AT31 Y. PARK AVENUL PRGOKIICLD
Minoly 80312 (*Propeny Addn[::r"l i
(2p Code] '
TOGETHER WITH all the improvemanta now or hereatter erecied on the propenty, and sl sassments,
sppurtenances, and Ibtures now or hereafier & pan of the p , All raplacements and additions shall also be
covered by this Security Instrument. All of the toregoing is Mmm to In this 8scurity instrument as the *Propeny.”

BORROWER COVENANTS that Borrawer is lnwtullx solsnd of tho onlate heraby conveyed and has tho right to

mortgago, grant anci convey the Property and that thy Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will clefend generally the thie to the Prapenty against all claims and demands, subject 10 any

snoumbrances of record. ) -
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All insurance poilcies and renewals shall be acoaplable to Lendsr and shall include a standard mortgage clause.
Lender shall hava the right to hold the policies and renowals. It Lander raquires, Borrower shall prompily give 1o Lendet
all recelpts of pakd pramiums and renewal notices, In the event of losa, Borrowar shall give prompt nelice 1o the
ingurance carrler and Lender. Lender may make proof of loss H not made prompily by Borrower,

Unleas Lencler and Borrower olherwise agree in wriling, Insurance proceeds shall bo applied to restoration or repair
of the Property damaged, if the restoration or repalr Is aconomically feasible and Lender's security Ia not lessened. If the
rastoration or repalr is not economically feasibie or Lender's securily wouid be lessenad, the insurance proceads shall
be applled 10 the sums sacured by this Sacurlly Instrument, whethar or not then duse, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repair
or restare tha Property or to pay Bums sectirad by this Security instrument, whether or not then due. The 30-day period
will begin when the notica Is given.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus d=.e of the monthly payments referred 10 in parauraghs 1 and 2 ar change the amount of the
payments. W under Zaragraph 21 the Property I8 acquired by Lender, Borrower's right to any Inaurance policies and
proceeds reauiting frem Jamage to the Propaerty prior 10 the acquishion shail pasa to Lender to the extent of the sums
secured by this Sacuritv ins.rument imimediately prior to the acquiskion.

8. Occupancy, Pressrvain, Maintanance and Frotection of the Property; Borrower's Loan Application;
Leassholds. Borrawer shall acoupy, establish, and use the Property as Borrower's principal regidenca within aixty days
aftar the exacutlon of this Secuniv 'watrumant and shall continue to accupy the Property as Borrower's principal
residence for at lsast one yedr after tho Jate of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or-un'e3s extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impe. ine Property, aliow the Property o deteriorate, or commit waste on the
Property. Borrower shall be in default if any ‘orfelture action or proceeding, whether civil or eriminal, Is begun that in
Lender's good falth judigrent coutd result in fode’.ure of the Propenty or otherwise matoriaily Impalr the ller; created by
this Securlly Instrument or Lander's securlty interust Barrower r::g cure such a defautl and reinstate, aa provided in
paragraph 18, by causing the action or procesding t2 e dismissed with a ruling that, in Lender's good fatth
determination, precludes forfefture of the Borrower's Interzai \n the Property or other material impalrment of the llen
created by thia Securlty instrument or Lender's sacuirity literest. Borrower shall also Be'in default # Borrower, during the
loan appiication process, gave materially faise or Inacourate nturmation or statementsite Lender (or talled o provide
Lendar with any material information) In connection with the lorn £videnced by the Nale, including, but not limited to,
representations concerning Botrower's accupancy of the Propert) a¢ a princlpal reskience. I this Securlty Instrument Is
on a leasahold, Borrower shall comply with all tha provisions of the ip«aa. |f Borrower acquires fee title to the Property,
the leasehoid and the fee tile shall not merge unlese L.ender agrees to e merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to nerform the covenants and agreements
contained in this Security Instrument, or there |s a legal proceeding that may 2/yn¥icantly attact Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or f6'ts4::7e.or 10 enforce laws or
re%tdatlons). then Lender may do and pay for whatever 18 necessary 10 protect the veiua nf the Property and Lender's
rights in the Praperty. Landar's actions may includie paying any sums secured by a lun vhich has priotity over this
Security Instrument, appearing in cour, paying reasonable attorneys’ fess and entering on the Property to make
repairs. Althougk Lender may take action under thls paragraph 7, Lender does not have to €o so.

Any amaunts disburaed by Lender under this paragraph 7 shall becoma additlonal dab! «i @uirawer secured by
this Security Instrument. Unleas Borrower and Lender agree to other tarms of payment, these amarits shall bear
interest from the date of disbursemant at tho Note rate and shali be payable, with interest, upon not'ce from Lander to
Borrowaer requesting payment.

8, Mortgage insurance. If Lander required mortguge inaurance as a condtion of making the loan sacured by this
Sacurity instrument, Borrower shall pay the premiums required to maintain the mongage Insurance in elect. if, for any
reagan, the mortgage Insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally aguivaleni to the mortgage insurance previously in effect, at & cost
substantially aquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
morttgage Insurer approved by Lender, If aubstantially equivalent monga insurance coverage Is not available,
Borrower shall pay 10 Lender sach month a sum aqual to one-twellth of tha yearly mongage insurance premium being
pakd by Borrower when the insurance coverage lapsed or ceased to be in elfact. or wili accept, use and retain these
payments as a loss reserve in llau of mortgage insurance. Losa reserve payments may, fjo longer be required, at the
option of Lender, if mortgage Insurance covarage (in the amount and for the period that Lender requires) provided by an
Ingurer approved by Lander a?aln becomes avallable and is obtalned. Barrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide a 1988 reserve, untli the requirement for morigage Insurance ends
in accordance with any written agroement between Borrower and Lender or applicablp law.
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secured by this Saaurkty Instrumont. Howoevor, this option shall not bo exorcissd by Lender il exercise ia prohibited by
feciaral law a3 of the dato of this Bocurity Instrument.

If Lanclor exorcises this option, Londior shall give Borrower notice of acceleration, Tha notice shall provide a poriod
of not less 1han 30 days from tho date tha notice ie delivered or malled within which Boirower must pay all sums sooured
by thia Security Instrument. If Botrawar fails to pay theas sume prior to the expiration of this period, Lendor may Invoke
any remadies permitted by this Securlty instrument without further notice or demand on Bortowar.

18. Borrower's Right to Reinatate. |l Borrowor mosts cartain condhions, Borrower shall have the right (o have
anforcomont of thia Socurity instrument discontinued at any 1imo prior 10 the sanier of: (a) 8 days (or such other period
o lgpllcublo lnw may specity for rainatalomant) before aale of the Propenty pursuant to any powsr of salo conlained in
this Security Instrumant; or (b} ontry of a judgment enforging this Security Insirument. Those condiions aro that
Borrower: (a) paye Lendor ull sums which thon would be due under this Securily instrument and the Noto ay H no
acceleration had oncurrad; (b) aures any delault of any other covenania or agroemonts; {c) pays all expennes incurred
in enforcing this Security Instrumont, lncludlng..but not limitod 1o, roasonable attornoye' foes; and (d) takes such action
as Lender may roasonably rogjuire to ansuro that the lien of this Socurity Instrument, Londer's rights In the Propenty and
Borrowar's abliiation ta pay the sums sacured by this Bocumgllnllrumonl shall continue unchanged. Upon
reinstatomont by Eormwor, this Security instrument and tho obligations sacured herehy ahall romain hly offectivo ns i
no acceleration had cucurrad. Howavor, (his 7ight to rolnstate shail not appiy in the case of accoloralion undor
paragraph 17.

19, Sale of Note; Crary~ 2t Loan Sarvicer. Tha Noto or a partial interest in the Note (Iogllhor with this Security
Instrument) may be sold one ot mare imos without prior notice 1o Borrowor. A walo may ronult in a change in the entity
{known as tho "Loan Sorvicor) chei collecls mamwrcplymonu thuo undor the Noto ari this Security Instrumont. Thare
Weo may be one or mure changos 7 ino Loan Servicer unrolated 1o a sale of tho Note. It thore is & chango of the Loan
Servicor, Borrowor will be given written ;c'ice of the chango In accoréance with paragraph 14 abovo and applicablo law.
The notice will state the name and acldi=s7 o1 the new Loan Sorvicor and tho address to which payments should be
made. The notice will also contain any ather au mation required by applicablo law.

20. Hazardous Substances. Borrower 8iialliot causo or permit the presence, use, disposal, storage, o rolsase of
any Hazardous Substances on or in the Property. Zz:rower shall not do, nor aliow anyano efes to do, anything atlecting
the Propenty that is In violation of any Environmanta! La>+. The praceding two sortences shall not apply to the presence,
use, or storage on the Propenty of small quantities of H4i1.2ardaus Substances that are generaily recognized to
appropriate 16 normal residentlal uses and to maintenance of the Propenty.

Borrowaer shall promptly give Lender written notice of any invastigation, olaim, demand, ixwsul o other action by
any governmental or requiatory agency or private party involving ins Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowleage. I Borawor learns, or is hotltied by any governmental or
reguiatory authority, thal any romoval or other remecliation of any Mazs:aous Substance alfecting the Proponty is
necessary, Borrower shall promptly take ail nacessary remediat actions !+ acoordancq wih Enviconmental Law.

As used in this paragraph 20, "Hazardous Subatances® are those substa1ced defined os toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, keidzens, other flammable or toxic
potroleum products, toxic pesticides and herbickies, volatie solvents, materiala (oririning asbestos or formaidehyde,
and radloactive materials. As used In this paragraph 20, *Environmental Law" means fearal laws and laws of the
|urisdiction whaere the Proparty Is located that relate 1o health, safety or onvironmental :roraction.

NON-UNIFORM COVENANTS, Borrower and Lender furthar cavenant and agree aa z.lows:

21. Acceleration; Remadies. Lender shall give nolice 10 Borrower prior 10 acceleration 14)1awing Borrower's ,'.‘.
breach of any covenant or agreament In this Sscurity Instrumant (but not prior to accelerat/up urder paragraph
17 unless applicable law provides otherwise). The notice shail specity: (a) the detault; (b) the Z¢%on required to
aure the default; (c) » date, not less than 30 days from the date the notioe {s given to Borrower, &y ‘~hichthe
default must be cured; and (d) that fallure to cure the default on or bators the date specilied In the natloe may
result in acceleration of the sumas secured by this Becurity Instrumaent, toreciosure by judicial procesding and
saie of the Property. The notice shall turther inform Borrowsr of theo right to reinstate after acceleration and the
right to agsent in tha foreciosure ocndln? the non-existence of a default or any other defense of Borvrower to
acceleration and foreciosure. I the delault s not cured on or before the date speociiied In the notice, Lender at its
option may regirs immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument b{ judicla) procesding. Lender shall be entitied to collect all
sxpensas inourred in purauing the remadies provided In thie paragraph 21, including, but not limied to,
reasonabile attorneys’ fees and costs of thie avidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrawer walves ail right of homastead exemption in the Propenty.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 8/00
1SC/CMDTIL//0491,/3014{9-90)-L PAGE 5 OF 6
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1-4 FAMILY RIDER

Aasignment of Rente

THIS -4 FAMIL QIDER Ismadethis 7th  dayol July, 1905 Landis
Incorporated into ana £/ be desmed to amand and supplemant the Mo;!ga 8, Deed of Trust or Securhy
Deed {Ihe "Security Instrarent) of the sume dats given by the undersignsd (the "Borrowar”) 10 secure
Borrowers NOIWID MAInt MARTGAGE COMPANY

, {the "Lender")

of tho same date and covering 1he Prenarty deacribed Inihe Securlty instrument and located at:

#2310 S, PARK AYERYE ZRSOKFILLOD, 1L 6061
[Propeny Address)

1.4 FAMILY COVENANTS. Inaddition ¢ the 2ovenants ant agreemants mads in the Security
Instrument, Borrowar and Lender further covenan, am! agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THX SZCUMTY INSTRUMENT. In addition tothe

WV described in the Security instrument, the followis Jams ars addad 1o tho Pmnv desoription, and

aiso consiiute the Property covered by the Security in2’a;nent: buliding materials, appliances and
poods of every nature whalsoever now or horeafter located Ir., ¢.or ysed, or intended to be used in
connaction with the Praperty, including. but not limitad to, those for *:> purposes of supplying or distrituting
healing. cooling, olactrichty, gas, water, alr and light, ire prevention and #:#inguishing apparatus, securlty
and ncoess control apparsiug, plumbing, bath 1uDs, water healars, Wit Slosits, ainks, ranges, sloves,
refrigerators, dishwashers, disposals. washars, dryers, awnings. storm windzava, siorm doors, §6reens,
biinda, shaties, curtaing and curtain rods, attached mirrors, cabinats, panadir 2 ang atinchad floor coverngs
now of hernatter atteched 10 the Property, all of which, including replacements ara addiions thereto, shal
bo desmaed 10 be and remain & pant of the Property caversd by |ho Seauinty Instiument. All of the loregoing
togethor with the Property described in the Security Instrumant {or the leasohold estate ¥ the Securlty
Instrument is on & lsasehoid) are referred 1o in this -4 Family Rider and \he Bocurty inscrament as tho

‘Propeny.”
B. USE OF PROPERTY; COMPLIANOE WITH LAW. Borrower shall not aeek, agres I 0 make &

change in the use of the Propeny of its zaning clasallioation, unisss Lender has agreed in writing (o the
change. Borrowaer shall comply with all laws, ordinances, reguiations and requirsments of any governmental

body applicabls 1o the Property.

C. SUBORDINATE LIENS. Excopt as parmitiad by federal iaw, Borrower shall nol aliaw any Hen
ln!orl?r llo the Seourity Instrument to be poracted against the Property without Lender's prior writien
parmission.

D, RENT LOSS INSURANCE, Borrower shall maintain Insurance against rent loss in addiion to the
othor hazards for which Insurance Is required by Unitarm Covenant 8,

€. 'BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenaht 18 Is doleted.

£, BORROWRRA'S OCCUPANCY. Uniass Londer and Borrowor atherwiao 8groee in writing, the firal
sentence In Uniform Cavenant 6 concaming Borrower's ogcupancv of the Propeny is deloted. ANl remaining
covenants and agreements aat farth In Uniform Covanant 8 shall romaln in sitect,

YATE 1.4 FAMILY RIDER=FNMA/PHLMC UNIFORM
AT st oy o MA/PHLIC Y SR INBTRUMENT  FORM 2170 9/%0
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