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MORTGAGE

LOAN NO. 3112054

THIS MORTGAIE i*Securlty Instrument”™) is givenon  JULY 6, 1995 . The morigagor 1s
WALTER B, OPSNY AND MARY LOU DENNY, HIS WIFE

("Borrower*).

This Security Instrument is givens
CONTOUR MORTGAGE GROUY, TNC.,

which I8 organized and exlisting under the tates of , nd whose address is

18255 8. S4TH AVENUE

ORLAND PARK, IL 60462 {"Londer"),

Borrower owes Londer the principal sum of TWO HVIORED NINETY-FPIVE THOUSAND AND 00/100
Dolar (U.S, § 295,000,00 )

This debt is evidenced by Borrower's note dated the samu-mz-as this Security Instrament (*Note™), which provides for

monthiy payments, with the full debt, {f not paid eurtier, du miztpuyablo on AUGUST 1, 2010 . This

Securhly Instrument secures to Lender: (n) the ropayment of the dels avidenced by the Note, with inmerest, and afl renewals,

oxtanstons and modifications of the Note; (b) the paymont of nl) othe: »ainm, with Intorost, rdvanced under paragraph 7 Lo

peoteet the secsirity of this Security Istramont; and () the peeformance o4-Gorrower's covenants and agreements uikdor this

Seeurity Instrument and the Now, Par this purpose, Borrower doos horeby martguge, gran and convey o Londer the

(ollowlng described propurty located in COOK County, Hlinois:

LOT ¢ (EXCEPT THE EASTERLY 5 FEET THERECP A8 MEASIRRD AT RIGHT

ANGLES TO THE EASTERLY LINE OF BAID LOT 4) IN BLOCZ .7 IN

SPRINGDALE UNIT NUMBER 5, BRING A SUBDIVISION IN TUR WEST 1/2

OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12, EABT OF 1NR THMIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIB,

TAX NO. 18-08-322-033
VoL, 079

L" w ). S S

wihvich has the sddress of 117 « 51t PLACE, ‘WISTIRN BPRINGS ‘
(St} iyl

Minois 60558 (*Propeny Addross®);

foh)
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TOGETHER WIETH alt the improvements now or herzaftor erected on the property, and all ensements, appurtenances,
and lixtures now or hereafter o part of the property. Al roplacemenis nnd addhiions shall alse be covered by this Security
Instrument. Al of the foregoing is referred 10 In this Securlty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate herchy conveyed and hns the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record
Borrower warrants and will defend generally the ditle to the Property ngainst all claims and demunds, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naionnl wse and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax {ollows:

1. Payment of Principal nod Interest; Prepayment und Late Charges. Borrower shall prampily piy when due the
principal of and dzcevest on the debr ovidenced by the Note and any propayment and Iate charges due under the Noie,

2. Funda for Teaos and Insurance, Subject Lo applicable law or to u written waiver by Lender, Borrower shall pay 1o
Lender on the day meathly payments are due under the Mole, until the Note iy puld in full, a sum ("Funds®) for: (a) yearly
taxes and assessinents whick may attnin priotity over this Security Instrument 4s a lien on the Property; (b) yeurly leuschold
payments or ground rents On the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yenrly flood
insurance premiums, if any; {¢) yearly mortgage insursnee premivms, I any; and (f) any sums payable by Borrower to
Londer, in aceordance with the proavislons of paragraph 8, In Hew of the payment of morigage insurance preimtums. These
Hems ate called *Escrow llems.” Lendsr may, ot any time, collect and hold Funds in an aimount not ta exceed the maximum
amount @ lender for a federnlly related morigage Joan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 13 awended from time 1o time, 12 U.8.C. § 260) er seq. ("RESPA™), unless
another law that applies to the Funds sets a seser amount. [ so, Lender may, m any time, collect and hold Funds in an
amouni not 1o exceed the lesser amount. Lender-eiy, estimaie the amount of Funds due on the busis of current dnta and
reasonable estimates of expenditures of future Bscrow fems or otherwise in accordance with applicable Taw,

The Funds shall be held in an institution whose Jepesicz are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any_Federal Home Lonn Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annunlly analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Béerawvar interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Leader may require Borroyes<to pny i one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, waless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall ot be required to pay Borrower any interest
or earning® on the Funds. Borrower and Lender may agree in wriling, howuver, Jnut inierest shall be paid on the Funds,
Lender shail give to Borrower, without charge, an annual accounting of the Funds, viowing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledzed-as additional security for all sums
secured by this Sceurity nsirument.

If the Funds held by Lender exceed the amounts permitted to he held by applicable {aw, Lender shall account to
Borrower for the excess Funds in nccordance with the requirements of applicable law. If the ninount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow items when dug, Lender may so notify boirewes in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrews( shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refunc.tu Borrower any
Funds held by Lender. 1t, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the sequisition or
sale of the Property, shall apply any Funds held by Lender ut the time of acquisition or sale as a credit ngainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 amt 2 shalt be applicd: fiest, to any prepayment charges due under the Note; second, o amounts payable under
patagraph 2; third, 1o interest due: founth, to principal due; ad last, to any lae chargos due under the Note,

4, Charges; Liens, Borrower shall pay ot taxes, assessments, charges, fines and Impositions stiributable to the Property
which may attain priotity over this Security Instrument, and leasehiold payments or ground remts, if any, Borrower shall poy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay thom on tise
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be puid under this
paragraph. It Borrower makes these payments directly, Botrower shall promptly furnish to Lender receipts evidencing the

payments. L Fs‘,:g"' )
-
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Borcower shal prompily dischnrge nny len wisdch hian priority over this Security Insrument unloes Burrower: (4) ngevos
in welting 1o tho payment of te ebligation secured by the Tien in w aianner scceptable to Londer; (b) contests in guod faith
the Yon by, ur defends againn anforcement of the Hen In, Jogil proceedings which in the Lemdee's opinion operaie 1o provont
the onforcament of the ten; of (¢) seeutes from the hotder of the Hon an agrovmoent sstisfuctory 1o Lender subardinating the
Hen to this Security Instrumwnt. If Lendor detormines thul any part of the Praperty I8 sublect 1w dien which may attai
priority aver this Security Instrument, Lender may glve Rorrawer o notkes idomifying the Hen, Borrower shall antiafy the
Jien or 1nku one or mote uf the actions sel forth shove within 10 dnys of the giving of notico,

8 Mazard or Property Insurwice, Borrowar ahall keop the improvements now uxisting ar heeealtor erecied on the
Proporty insurcd againat foss by fhre, haznrchs ncluded within tlie term “xtonded covorage® und wny ather hazard, incliding
floodds or Nosding, for which Lender eoquires lnsuranze. ‘This insutance shudt be mudntwined 1o te pmounts wd for the
pariods tht Leader requires. The Insuraies enerior providing the innirance shal) be choson by Borrowor subject to Lender's
approval which shall not be unreasonsbly whitheld, 1f Borrower (ails (o mainiain coverage describod above, Lender may, w
Tander's aption, ahain coverage W proteet Lender's eighs in the Propenty In accordance with paragraph 7,

AN Insurance ratictes and renewals shll be seceptublo to Londer and shabl ncludo » standard moriguge clnise. Lenider
shall have the right wobele ihe poticion and rongwals, If Lender roquires, Durrower shinlt promptly give te Lendor all recoipts
of pald promiuns anic cere el notices. I the vvent of foss, Borrower shall give prompt notice 10 the Insurance careler and
Lendor, Lontor may make preofof toss {Faol aade prompily by Botrower,

Unless Lender amd Porrowe: cihorwise agroe In writing, insurance procoeds shall be spplied w restoration ar ropatr of
the Property damaged, 1€ the ressarardon or ropair is ceonomicalty fumible and Lender's aecurhy Is not lessoned, I the
restormion ar repate iv et economicily’ fusibly or Lender's svurity would bo Tessened, the insurance proceeds slld be
appliod 1 the suins seceired by this Secarlly strument, whuther ar ot then du, with iy excess pakl o Borrower, If
Boreower abandony the Property, or dues 1ot nimwer within 30 doys o notice from Lender that the Insiranee carrier has
offered tv settie w chattr, then Lendor muy conet tie insurance progeeds, Fondor may use the proceeds (o repudr or reatore
the Property or 1o pay sums seeured by this Security) Iesienmenm, whether or not then due. The J0-day pertd will begln
wheon the notice is given,

Unless Lender and Borrower otherwise apree In wrlthag, any npplication of proceeds 1o principnl shall not exterd or
postpaite the due date of the monthly payments referred to' s paragraphs | and 2 or change the amount of the paymenis, If
under parageaph 21 the Prapeely s acyuired by Lendor, Borrower's right to any insurance policlos wud proceeds resuliing
from damage to the Property prior (o the acquisition shall pass (¢ Larder to the extont of the sums secured by this Security
(nstrument immediaiely prior to the acquisition,

6. Occupancy, Preservation, Malntonance wnd Protection of «bs Property; Borrower's Loun Application
L.eusoholds, Borrower shall occupy, establish, and use the Property us Boreowsi s vrincipal residence within sty days after
the execwtion of this Securily lnstrument and shall continue to oceuply the Properiv/as Borrower's principal residence for at
least one year afier the date of occupancy, unless Londer otherwise agrees tndvriting, which consent shall not be
unreasonably withhield, or unless extenunting circumstunces exist which are beyond Porr-wer's control, Borrawer shall nol
destroy, damage or impair the Property, ullow the Property W deteriorate, or comimit waite an ihe Property, Burrowar shail
be in defiult 1 any forleiture action or proceeding, whether civil or criminal, s begun thwt'it Lenider's good thith judgment
could result in forfeituee of the Property or otherwise mmerinliy {mpair the ten crented by (his Security instrument or
Lender's scourity interest, Borrower may cure siich a default and relnsinte, o8 provided in paragerph A8, hy ciusing the
action ot proceeding to be dismissed with o ruling that, in Lender's good faith determinmion, precayaes forfeiture of the
Borrower's interest in the Property or other material impairmeni of the lien crented by this Security Inscruteent or Lender's
securily interest. Borrower shall wlso be In defbuiv if Borrower, during the loan applicaion process, gave nmerlally false or
inaccurnte Information or statements to Lender tor fuiled to provide Lender with any maeria) information) (n connection
with the loan evidenced by the Note, including, but aot lmited to, representalions concerning Borrower's occupancy of the
Property s a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ucquires fee title to the Propenty, the leuschold and the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protection of Lender's Righty in the Property. 1§ Borrower (aiis to perform the covennnts and agreements confained
in this Securlty Instrumert, or there is o legnl procecding that may cignificantly affect Lender's rights in the Propeny (such
ns a praceeding in bankruptey, probale, for condemnation or forfelture or to enforce Jaws or regulations), then Lencler tmay
do and pay for whatcver is necessary to protect the value of the Properly and Lender's rights in the Praperty. Lender's
actions may include paying any sums sccured by a lien sehich has priority over this Security Instrument, appearing i court,
paying reasonable attarneys’ fecs and entering on the Property to muke repairs. Although Lender may take action under this

parageaph 7, Lender does not have Lo do so.

WA
ILLINGIS- Singie Family Fannie Moa/Freddie Mae UNIFORAL INSTRUMENT Initinls: @w&)
PNMANLY
Prge d 0 7




UNOFFICIAL COPY




UNOFFICIAL COPY

Any amounts disbursed by Lender under this pazagraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shull bear interest from
the date of dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

" 8, Mortgage tnsurance, 10 Lender required morigage insurance an a condition of making the Joan sccured by this
Security Instrument, Borcower shabl pay the premiums required 1o maintsin the mortgage insurance in effect. If, for any
renson, the mongnge insurance coverage required by Lomder lupses or censes 10 bo in effect, Borrower shall pay the
preminmy required 1o obtain coverngs substantiolly equivalent © the mortgage insurance proviously in effect, o com
substantially equivadent to the cost 1o Borcower of the morigage insurance proviously in effect, from an alternate morigage
insurer approved by Lender. 1 substantially equivalent morigage insurance coverago Is not avallable, Borrower shall pay to
Lender each month 1 sum equal to one-twelfth of the yoarly morigage inaurnnce promium being paid by Borrower when the
insurance covernge lapsed o consed to by in offeet. Londur will aveopt, use and rotain those paymonts ax a foss cesarve (o
Hiou of mortgage tivurinee, Loss reserve payments miny no longer be required, ot tho option of Lender, I morigage
insutance coverage (i the smount and for the peeiod that Lendor requires) provided by an insurer approved by Lender again
becomos availnble anc s obinined, Borrower shall pay the promiums required to malistain morgage insurance in effect, or to
provide a losy reseeve, widi the requirement (or mortgage liwurance ends in nccotdancs with sy writion agreement between
Borrower and Lender or appaeable lnw,

9, loapection, Lender ar kg sgent may make seasonable entries upon and inspections of the Property. Lender she') glve
Borrower notice al the tmo of of pries w an aspection specifying reasonable cavse for the inspection.

10, Condemmution, The procecds-of any sward or ¢haim for damages, direet or comequenial, in connection with any
condemnation or ather tking of uny pacof the Property, of for conveyance (n liew of condemnntion, are herehy assigned
ancd shall be pald o Lemder,

In the event of u toial mking of thy Bopesty, the proceeds shall be applied to the sums secured by this Securlty
mstrument, whother or nov then due, with any sxeesz paid to Rorrower. In the ovent of a partlal iking of the Property in
witich the fale market value of the Propenty immeditar: before the taking s equal t or greater than tho mnount of the xims
securcd by this Sceurity tustrment immedintoly beforu the txking, unless Borrower nnd Londer otherwise agree in writing,
the sums secured by this Security instrament shatl be radiced by the smeunt of the proceeds multiptied by e following
fenction: (n) the ttal amouat of the sums secared Immdintoly vevre the tuking, divided by (b) the foir markes value of the
Property immedintely bofore the king. Auny balance shall bu gl 1o Borrower, [n the event of & pariial tnking of the
Property in which the fir market vatue of the Property immedintoly Pafsro tho taking is fess than the aount of the sims
secured tmmedinoly before the taking, unless Borrower and Lender otbarwise agres tn weiting or unioss npplivable law

[1]

othiorwise provides, the proceeds shall bo applied 10 the sums secured by this-Socurity limeumont whether or not the suime
are then due.

I the Peoperty by abandoned by Doreower, or i1, alter notice by Londer (o Lasxyver ihat the condemnor offors 10 make
an award or soitle o elaim for damages, Borrower falla 1o respond to Londor whbin 3000y after the date the netice is given,
Lendor I authorized w callect and apply the proceeds, at dtx option, eithor to restormtion or_repair of the Property uf 1o the
sy sccuted by this Seeurity Instramient, whether or not hen duv.

Unless Lendor snd Borrowar otherwise agrev in weiting, any apphication of procovds to srincipal shall not exiond or
postpone the dug date of te monthly pryments referred o in paeagraphs | and 2 or chunge the niiscars o such payments,

13, Burrower Not Relewsed; Forbearwnce Dy Londer Nut n Waiver, Bxionsion of the tipe for paynent or
modiNcation of amortizatlon of the sums secured by (hie Security Tnsirumont granted by Lendor 1o any suvreasor in interest
of Borrowor shall ol operate o release the Habitity of the vriginal Horrower or Borruwer's miccossars §0 titerent, Lender
shull not be requited to commence procecdings againat any successors in intorest of refuse to exteml timo for payment o
atherwiso modify amortizntion of the sum secured by this Securlty Instrutmant by reason of any deinand tiwde by the
original Borrowor or Borrower's succossors in intorest. Any fothoaratic by Landor in oxerelsing any right or reinedy shall
not bo a walver of or prechide the exercise of any right or remwedy.

12, Succensors und Assigny Bound; Joint and Severable Linbilityr Coslgners, The covenants and agreomeonts of this
Sccurity Instrument shall bind and benefit the suceessors and aslgns of Lomder aed Borrower, subject o thy provisions of
purageaph 17, Borrower's covenants and agreaments shall bu jolny aml soveral, Any Borrower who co-slgns this Securily
Instrument hut does tiot ¢xecule the note: () i co-signing this Seoueity Tnseument only 1o morigngo, grant and convey thai
Horrower's interest in the Property under the terms of thix Security Instriment; (b) in not personally obligated 1o pay the
sums securecl by this Security Instrumonts and (6) agrees thit Landor wind sy other Bortowsr may agroe 1o extend, modify,
forbeur or make any accommostations with rogard to the torma of this Security Inairument or the Note whthout that

Borrower's consent,

Lip TR 4
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13, Loan Churges. 1 the foan secured by this Security Instrument is subject (o a law which sets mnximum loan charges,
anch thay taw is finally interpreted so thit the interest or other tonn charges collected or to be collected in connectlion with the
loun exceed the permitied Hmity, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; amd (b) any sums aiready coliccted from Horrower which exceeded permitted Himi will be
refunded o Borrowver, Lentder may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f o refund reduces principal, the reduction will be ireated o+ o partial prepayment without any
prepayraent charge utider the Note,

14. Notlees. Any notice w Borsower provided for in this Security Insirument shall be given by delivering it or by
mailing it by fiest cluss mail upless applicable luw requires vse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsi
class mail 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice
provided for in thiz Sacurity Instrument shall be deered @ have been given 1o Borrower or Lender when given as provided
tn this paragraph,

15. Governing Law: Severability, This Security Instrument shall be governed by federa) law and the law of the
Jurisdiction in which the Pronerty is located. [n the event that any provision or cluuse of this Sceurity Instrument or the Note
conficts with applicable law, sich conflict shall not atfect other provisions of this Security instrument or the Note which
can be given effect without the conSicting provision. Ta this end the provisions of this Security Instrument and 1he Note are
declared 1o be severabie,

16. Borrower's Copy. Borrower skai! be glven one corformed copy of the Note and of this Security Instrument,

V7. Fransfer of the Property or a Serceliciul Interest in Borrawer, [f ali or any part of the Property or any interest in
it is sold or ransferred (or if a beneficlal intorest in Borrower (s sold or transferred and Borrower is not n natural person)
without Lender’s prior written consent, Lendermny:, at its option, require immediate payment in full of all surs secured by
this Security Instrument, However, this optiois shat? 2ot be exercised by Lender il exerclse is prohibited by federal law o8 of
the date of this Security instrament,

If Lender exercises this option, Lender shail give Borrower notice of accelerativn. The notice shall pravide a period of
not less than 30 days from the date the notice is delivered br malied within which Borrower must pay all sums secured by
this Security Instrument. [f Rorrower fails (o pay these sums phor to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without furthier not'ce.or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certwin_~enditions, Borrower shall have the right 10 have
enforcement of this Security Insteument discontinued ot any time prior @ ran.earlier of: (a) 3 days (or such other period as
applicable law may speeify (or reinstuement) befure sule of the Property pursaat 1o any power of sale containgd in this
Scoutity Instrument; or (b} entry of a judgment enlorcing this Security Instrursent. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrumesi wwil the Note as if no acceleration had
occurred; (b) cures any defauli of any other covenants or agreements; (¢) puys all ezpenses incurred in enforcing this
Security Insicument, including, but not limited to, reasonable attorneys’ fees; and (6) tukes such action ny Lender may
rensonably require to assure that the lien of this Sccurity Instrument, Londer's rights wothe Property amd Borrower's
abligation to pay (he sums sceured by this Security Instrument shall continue unchanged. Upon veiniiatement by Borrower,
thiy Security Instrument and the obligations secured hereby shall remain fully effective as il ne scemeration hed occurred,
However, this right o reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Noie; Change of Loan Servicer, The Note or a partial interest in the Note (togothe: with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resull In a chaoge in the emity
(knowi as the "Loan Servicer”) tha collects monihly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is n change of the Loun Servicer,
Borrowaer will be given written sotice of the change in accordance with parageaph 14 sbove and apphicable law. The notice
will state the nnme and address of the new Lonn Servicer and the address 10 which payments should be made. The notice will
alsu contain any other information required by apnlicable law.

20, Hazardous Substunces. Borrawer shall not cmise of permit the presence, use, disponil, storage, or relense of ary
Hazardous Subsiances on or in the Property. Batrower shall not do, nor altow anyone cise to do, anything affecting the
Property that is in violation of any Environmenial Law. The peeceding two sentences shall i apply o the presence, use, of
storage on the Property of amall quantities of Hazardous Substaices tht s genorally recognized 10 be appropriale to

normal resicdential uses and to maintenance of the Property. »
D)

Initialy; (h(ll:;g-..
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Hottower shid) prompily give Lemder written tiotice of any investigmion, claim, demund, Iwauit or other action by any
governmental or rogulatory ageny ar private purty involving the Fropony sl nny Hiratdous Subsiance or Havironmonial
Law of which florrower hus actunl knowledgy, 11 Boreower fearns, ar o notified by any governmeml or roguintory
authority, tha wny removal or other romediation of any Huzardous Subsiange affocting tho Propeny is necossary, Borrawer
shal) prompily take all neconsary remedinl actions in sccordance whth Environmenta) Law,

As used i this paeagraph 20, “Hazardous Sibstances® aro these subsinnees dofinod av toxic or hazardous subsancea by
Environmenial Law and the followlng sibstiunces: gusoling, ketosene, uther Anmimable or 1oxie perroleums products, toxie
posticides and horblekdes, volatile solvents, mmerinls contalning asbestos or formaldehydoe, and radionctive materials, As
used In this parageaph 20, “Envirosmenial Law® means federnl laws and laws of the Jurisdiction whero the Propeity Is
located that rotate 1o hewlth, safoty of environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lemler further covennat and ngree as follows:

2, Accclorution: Kemedion, Londor shall glve notlee 10 Borrower prive to weeclerution following Borrower's
breach of any covenarar agreement in thiv Security Instrument (but not prior 1o aceeleration under prragraph 17
unfexs upplivable s preddon othorwise), 'Tho notice vl specifyt () the dofauit; (b) the neton required to cure the
dofaufty (c) u date, aot lese-1pzs 30 diys from the date the notlce In given to Burrower, by which the defunit must he
cured; wned () that Budlure to eare the defunll on or betore the date speclfied (n the notlee may result in wecolerution of
the sums xeeured by this Secuitiy Tnstrumont, foreclosure by Jodicinl proveeding and salo of the Property. 'The notlce
shall further fufurm Borrower of oo clst to velnstute uftor neceloration and the eight to asert in 1he Toreclosury
proceeding the non-existence of w defunlt_=cany other defense of Borrower to accelerution antd Foreclosure, JT the
defanlt in not cured on or Defore the dute soecivied in the notleo, Lender at iz optlon may require Immedinte payment
in full of ai) sums seeared by thiv Sveurity e drament without further domand und muy foreclose this Seeurlty
Instrument by Judicl peoceeding, Lender shall b oxtitled 1o colleet nhi oxpennes incurred i pursiing the remedies
provided (n this piragraph 21, lnclading, but s Baited 1o, reasonable sitorneys' fees and costa of title evidence.

22, Release. Upon payment of all sums secured by this Security fnsrument, Lendor shall relense this Securlty
Instrument without charge to Borrower, Borrower shinll pay iy retordation costs,

23, Walver of Homestend, Borrower waives all right of houwatend exemption in the Property.

24, Rliders to this Security Instrument, [ ono or more riders are'evecuted by Borrower and recorded 1ogether with this
Seeurlty Instrument, the covennnis and agreements of each such rider sanll_be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument sy oF the_rider(s) were a part of this Securly
Instrument. [Check applicable bax{es))

Adjustable Rate Rider Condominium Rider Planned Uyidt Deveionment Rider

1-4 Family Rider Graduated Paymen) Rider Blweekly Payment Rider

Halloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specily)

LV 8@"’
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BY SIONING BELOW, sorrower accepts and ugreos to the terms and covonnnts contined It thla Socurity Instrument
and in any cider(s) executed by Borrower nml recardod with it.

Witnesses!

(et 50 |
et et ALBCCCC DI N Ay ey (Seal)
WALTER B, DENNY Hetown
) ot
. 4 T /’/} 2 X, ’-'m‘..._ MAM,:- s a 808D
MA n“ DENNY o - Batrowet
OO . 1)
+Hosteawer
s et - iyt s v {Seal)
v Hoviawer
STATE OF {LLINOIS !
| a8,
County of {'ade |
l L} CRTERY PRERWATE o B Notary G in and for sald county and sime do
hereby cartify dhat

LA WL R ey ook ey fopn e Alsobid vl to g

» persarially known 10 maao be the same porson(s) whase
anme(s) sibscribed to the loregoing instricent, appoared before 1m0 this day I petson, and scknewtodgod tha © e Y
signed and delfvoredd the said instrament -'*NM\ frev and voluninry act, for thy uses asd purioses farein aet forth,
Ulven under my hand anct afficial senl, this e+ duyof M_[_
e S, »
1 T HGIAL SEA
\ DANA TAGLIA

My Commiasion expires:  3/2n/¢

0 ’ Notary Shublic

This Instrumont proparaed by, Susan M, Sopko

(L INCHN - Kingle Fomily Fannle M ani¥1odie Nor UNIFORM INKTRUMENT
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(1 Yenr Treasury Index ¥Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH  day of JULY ,
19 85 , and s ineorporated into nnd shall be decmed to nmend and supplerent the Mortgage, Deed of Trust or Security Deed
{the "Sccurlty Insirument™) of the sune date glven by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note
{the "Noie") to CONTOUR MORTGAGE GROUP, INC.,
(the "1 ender”)
of the sane date aml covering the propieety deseribed In the Security Instruinent and loealed

117 - 51st PLACE
WESTERN SPRINGS, IL 60558

Prospnly Achifruani

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVEMANTS, I addithon 10 the covenmus and agreementa made in the Securlty tnstrument, Borrower and
Lender lurther covenant ana ;o as follows:

A. INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an initiai interest rat¢ of 6,625 %. The Note pravides for chinges in the interes( rato and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAVMENT CHANGES
(A) Change Dites
The hnterest tate [ will pay may change on the firstary of JuLY 1 , 1986 and on
that day cvery 12th month thereafier. Ench date on which imy interest rale could change ts called n *Change Dato.”
{B) 'The Index
Boginning with the first Change Date, my imerest rte will ba based on an Index, The *Index” ts the weokly avernge yield on ¢
Uniled Siates Trensury sccurities mljusted (o n constam maturity of @ venr, as made available by the Sederal Reserve Boned, The ¢
most recent tndlex Tigure avalfuble ns of the date 45 days bolore each Cliangs Dute in called e *Current indox.® Wit
I the index is no fonger avatiable, the Note Holder will choose a nowdnaex which s based apron camparable information. ‘The ﬁ'.'.
Note Holder will give mo notiee of this choiue, v
(C) Cadenlation of Changes o
Bofore ench Change Date, the Note Holder wilf cafeulnic my new Interest mte by wiung TWO AND THRER 2
QUARTERS precezange polni ( 4,750 %) ©
(o the Current Index. The Note Holder will then round the result of this addition 1o the nertesi one-cighth of one percenage point
(.125%). Subject to the Nmits sated In Section 4(D) belaw this rounded amoutt will beuny now Interest rate wnthl the next
Change Dnic.
The Note Holder will tien determitne the amount of monthly payatent thit would be sulficient (v-rope; the unpaid principal thit
I o uxpeeied (o awe al the Change Date in full on tite maturity dite at my sew interest rale in aubsinnzin®ly equal paymients. The
result of thia cateulation witl bo the new antount of my monthly payment,
(1) Limits on Inferest Rate Chivnges
The interest rate | wn required o pay ot tie Qs Change Bae will not be greater than 8.625 % or lest than
4,628 %. Therealtor, my tnterost ruto will never be incronsed or decronsed on any Mugle Chinnge Date by more
than one percentige poind (1LO%) from the rate of interest T have been paying for the preceding twelve montha. My Interest rate
will nover b grenter than - 12,625 %

(k) Effective Date of Changes
My new interent tate witl become offective on each Chinnge Date. | whl pay the nmount of iy new monthly payment beginning

o the first momaly payment dnle afier the Change Date wntil tho amount of my mondhly payment changes again,

(F) Notlce of Chinges
'The Note Holdor will detiver or mall to me o notice of any chingos In my Imorest eate and the amount of my monthly payiment

befure the effective date of any change. The rotlce will Inclade Informmion roguired by Jaw 10 be glven mo st also the title and
telephone number of o porsan wha wil arswor any uostion { iy have segarding tis notlve,

e
feitinl -{.r.'lﬁ_.. [T .
VLR

1

il M) vl
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Unbform Covennie 17 of the Securhy lnseament Is pmonded o reas w follows:

Traawfer of 1he Froperty or w Beneflelat Inteeest in Borrower, 11 all or any part of the Propenty or any
interest In it s sold or wansfureed (or iF & beneficial interest In Borrower i sokl or tranaferied and Borrower s
not i nawrnl peeson) without Lendee's prior weltten consent, Londor may, at Its optlon, require himmedimy
paymedt 1o full of all sams secused by this Secueity Instrument. However, this option shalt net bo exerclsed by
Lander 1t exercise Is prohibited by federnl law us of the dato of this Security lostrament, Lender also alall not
exercise this option i (0} Boreower cavses to be submitted (o Lender information required by lender to ovalini
tho Intended 1ransforee ns 16 o new loan were belig made 1w o ansforee; and (b) Lender remmonably detorminea
that Londor's seearity will ot bo bnpatred by the Toan assumption and thar the risk of breuch of any covenam or
agreement in this Security Instrument is accopiable to Lender,

To the extent permitied by applicable lnw, Lender mny charge n reasonable fee as condition o Lendor's
consent 1o the loan assumption. Lender may also require the tranaferes 1o sign sn assumption agreement (hat is
nceeptable o Lender and that obtigates the tanafeice 1o keep nll the promises and agreementa made in the Noke
nnd shis Seenrity Tnstrument. Rorrower will continue to e oblignted usder the Note aid this Seearity Jnstrumen
unless Luadder releases borrower ln writing.

If Lender crercises the option o require fmmedinle payment in full, Lender shall give Borrower notice of
aceeleration, “he eatice shall pravide o perlod of not less than 30 days from the dnte the autice is delivered ar
mnlled within wileh Rorrower must pay all sums secured by this Security Instroment, 17 horrower falls to pay
these sums prior o't axpiration of (his period, Lender may invoke any reimedies perindited by this Security
Instrument without furthe: natice or demand on Borrower,

BY SIGNING BELOW, Burrower aceepts Levt-agrees 10 the (erma and covenants contained in this Adjustable Rae Rider.

&0

/ Llalei (S (Seal)
WALTER B. DENNY ] inirwar
(Seal)

onowe!

{Seal)

Bonnwer

{Seal)

Dottpwet

MULTISTATE ADJUSTABLE AATE RIDER - ARM B-1 - Singlo Family - Fannie Mas/Freddle Mac Uniform Instrument Form 3108 3/88
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