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a06enTage " T MORTGAGE

THIS MORTGAGE ("Sevurity sty s givonon JUNE 30, 1994 T mortgngor
VALERIE M, SOFLYEA
ANDL PETE M, SOFIYEA, WIPE ANL HUSBAND

("Borrower® ). Thiy Seeunity lastrament is givan o
PRESIDENTIAL MORTGAGE COMPANY

L}
[N

whivh is orgunrasl and existing umlor the laws of - THE STATY OF TLLINOIS v i) whose
whirons 15 3285 N ARLINGTON BEIGHTS RD, -STE. 203 :
ARLINGTON HEIGHTS, ILLINOIS 60004 ("Lulidur®). Borrower owes. l.wulw the prinvipul sum o
ONE HUNDRED SIXTY THREE THOUSAND BIGHT HUNDXED AND 00/100

Delais (1LY § 163,800,006 )
Thas debt s ovideneed by Bortower's note dited the same date wy this Seend e lnstrament ("Note™), which provides for
wonthly piy inents, with e ull dobt, iF nob puid sarlior, diie and payablo o JULY ), 2025
Tlus Securnty fnstrument secures to Londer: (a) e repaymwnt of the dubl ovidenced by the Nots, with interet, and wll wmwulu.
extonstons und moditications of the Note; (h) the paymant o alt othior sums, with inlureat, nelvanesd wndor parsgraph 7 10
protect the seeurity af tus Seeunty Instrimuent; and (<) the performange of Borrower's coveniis osh ugreemonts umler this
Seeunity Instrument and the Noto, For this purpose, Botrowsr dovs hervhy mortgage, grant wnd corvaye Londer the lollowg -
deseribed property loeated in- COOK Caunty, linais: ¢A
THE SOUTH 10 FEET QF LOT 25 AND THE NORTH 20 FEET OF LOT 26 ‘IN .
SICKINGER'S SUBDIVISION OF LOTS 7 AND 8 IN SUBDIVISION BY L, C..Pp,
FREER RECEIVER OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOQK CQUNTY, ILLINOIS,

11-32-326-012 -
1 y2596 Com "/3

which hus the wddress of - 6454 NORTH NEWGARD , CHICAGO Sireet, Cly ,
Hlinais 60626 Tp Code ("Pruperty Address”);
ILLINOIB Single Fanily-FNMA/FHLMC UNIFORM
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this Sveirity lastimend, Lemder may give Borrower & notice identifying the livn, Borrower shadl satisly the dien or tuke one o)
mare of the uctions set lorth shove within 10 duys of the giving of notice,

S, Huzard or Property lisuranee, Horeower shall Kevp the improvements now existing o herealior sreched on the
Propurty thstired wgninst boss by fire, huznrds ineluded within the torm "oxtunded covernge” wl any other hizands, inchiding
Hoods or Homding, tor which Ledue roguires insurance. This insurance shull be puintuined i the wannts and Sor tw penls
that Landue reguires. The insuenes careier providing the inmrnce shall by chusen by Borrower subjuct (o Lendur's approval
which shall not be wnrensonnbly withheld, If Borrower fatls o awintain voverage deseribod ubove, Lendor may, ol Londer's
option, abtain coverage o profect Lomdor's rights in te Property in accordance with puragraph 7.

Al insurance polivies il repewids shuld by pecopiuble 1o Lender snd shall inclade u stundurd mortgage close, Lender
shall hawe the right 1o hold the policios wnd ronowats, 18 Londor reyuires, Borrosver shall promptly give lo Lender wil receipis ol
puidd prominms and retewnd goticos, I the ovont of Joss, Borrower shudl give prompt aolice to the insirmnce currier wnd Lendr,
Pender iy misko proal of Toss of not mwde prompily hy Borrower,

Undess Lemler ansd Boreawer atbwrwine ngree in wilting, insirance proceads shall be upplicd (o sestortican or repate of the
Property dwnmsged, {8 the rostosation of repuir is economically feastbde and Lendor's securty i nol lessened, T8 e restornon or
eopiir is ot ecomasctly Jemablo on Londer's security woulil by lessonsd, the insiranee proseedn shull be wpplied 1o the st
seetited by this Sectiray Instrunient, whether ur not then die, with sy wxeess paish to Horower, 15 Borrower ubandons the
I'ropuorty, ar does ol osvoer within W diys o natico Grom Lender thit te ontinniico eureror b offered o settle s claim, then
Lender may volleet the ziseissve proceeds, Lendor amy iwo the provesds W repmr ar restore the Property ar 1o pay sains
secrred by this Seeurity Dastrvmiers, whetbor or nol then die, The 30-duy period will bogin when the nolice i given,

Unless Lamder and Horrowed” therwise wgree in writing, any appliction of progeeds (o prineipid shidl nat oxtend
postpone the due dake of the mortly payinenis reluerad to in purageaphs |oand 2 or chimge the wmount of the pryimwniz, 1
wticher parageiph 21 the Propeny is meyiasel by Lander, Borrower's right o any insurance pulicies wml provecds resulting Trom
dionge ta the Property price fo the avqguistion shall pass (o Letder to the oxtent of the sunis seeured by tis Security Insteunwnt
smediniely pror (o the meguisines,

6, Oceupuney, Preservation, Mulatemince 00 Proteetion of {he Property; Borrower's Loun Applicition; Lenseholds,
Borrmower shidl ocenpy, estihbink, sl wse e Propor’y 23 Norrower's principal resideiee withan sisty diys after the execution of
thin Securty [nstrunent wnd shall comtinue W aveupy i iFraperty ws Borrawor's prineipul residunice bor st leant one year alla
the date of occupine s, unless aider oferseine agrees i wedtg, which consont shall not e inrisonshly witbibold, or unlom
exdeqittliig crctantiees onsk whivh e boyad Borrowes'svcontiol, Borrower shadl nel dustioy, dasage o1 inipir the
Propeay, ablow the Propenty to detotiomte, or commut winte o Vo Property, Bursower shinll be i dufisalt o any firfodture
action or provessing, whethor avior comisil, v Degun st on Todahin’s good St gadgaent conbd st m forfeure o the
Property or othersise ataternily tnpaie the Tion cocuted by this Secmty” baxerumnt or Lender's secunty mlesusl, Honower iy
voe sich a delault wiad romstite, an provided i prragrsph T8, by eong 2o wetion or provesding o ba disimissed with a iohing
tht, 10 Lendes's good Tath deteommation, preclindes fortetwa of the Borrawee's inforeat in the Paoperty ar ather mastenal
wapasrmient o0 the b ceewted by e Secunity Tostnement or Lendor's securdy satzeont, Borrower shald slso b s dedauli 1}
Rorrower, during te lonn applivition provess, gave nutenisdly Tl or iieenrate o padion on statwnenia o Lende (or indud
to provide Lenden with wny madocial intormwtion) i connochion with e o eideneed fs=tha Note, inciuding, s not fined
fow reprosentutions coneeining Burroswer’s aevupaney of the Property i proncipil osidence. il Bis Secunty stromem i on
feuselohd, Borrower stadl comply with all the provismons of the Jease, 11 Borrower seguires o tle o lhw ooty the
Joarsebooled i the e titde shd] ot awerge unbess Leider agrees o the meeger in writing,

7. Pratection of Lender's Rights i the Propeety, 11 Borrowor Tails o perforin the soveuunts cisd wtvositivitla vontanied in
this Secunity Istrament, or there bsoa logid proceeding thit sy sigmlicantly sllet Lendes's rights i S Propety (aeh sx v
proscecdiny i bapkrpiey, prohate, Tor condemnition of forlertiee ar o entoree lows or eguibstions), then vawdor may do and
puy tor whintever is necessary to protwet the vidiy of the Proporty wid Lander's nghis in the Phopety, Lomder's wetions may
iwhide puyig any s secured by w len wineh i priority ovee this: Sectieily Invtnment. appeatimg i souit, paymy
reusiphle wttorneys” tees amd cotern on the Property W ke ropair, Although Lender awy take wetion andet thin pagraph
7, Lattder dues od ive (o do s,

Aty amovnts dishugsed by Londer ander tiis parsgraph 7 shall weconse wdditionn] dot o Borrower soconsd by s
Securnty istraent, Uidess Boreower ad Lendvr agres o other lonss of payient, teae aimounts shull boar interest trom the
date of distirsanent wt e Note rate wml shall be payuble, siih imteront, upon notive trom Lendor 1o Borrower reguesting
puytwent, '

8. Mortguge Bsurwmee, 1 Gonvder regonred mortgage inserancy as & comdition ol makmyg Be oan soviied by this Secunly
lostrwenent, Bosrower shadd pay the promiams reguired W inintwn the mettyugu insaranee i otivel, 1, for any reasan, the
mertuge imsiunee coveruge required by Lendor lapses a6 vousen 1o by in otlvet, Barrawor shall pay the premmnm roguired to
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Londer's aklress stuted horvin or any ather address Lesder dosignates by notico 10 Berrower, Any sotice provided for in this
Security instrument shidl he doemd to hive boen given 1o Borrower or Lendor when given as providud in this paragraph,

{8, Governing Law; Severubility, This Security tsteiment shall bo goversod by federl law msd the law ol the
Isdiction an which the Property is locatud. 1o the vvont that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicubie luw, such conflict shill not atfect othor provisions ef this Security Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Secority Instrument and the Note are deelire
(o e sovernble.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instroment.

17, Trunsier of the Property or u Beneliciul fnterest in Bosrower, I oll or sny part of the Proporty or any intsrest in i\
i5 sald or trunsterred (o 30a benoficil interest in Botrower is sold or transterred and Borrowor is not u nwturd person) without
Lender's prior wiitten consent, Londer muy. at its option, raquire immediate puyment in full of all sums secured by this
Security instrament. However, this option shall not be oxercised by Londer if vxercise is prohibited by federal luw s of the date
of this Secunity Instruiment.

I Lender exorcises this aption, Lender shall give Borrower notice of wecoloration. The notice shall provide a period ol not
less than 30 duys Seain the duto the notice is dolivered or nuiled within which Borrower must pay all sums secured by this
Security lnsteument. IEBorrawer nids (o pay these sams prior to the oxpirntion of this period, Lender may invike any remedies
permitted by this Secur/ty "nstrument without further notice or demund on Borrower,

I8. Borrower's Right (o Reinstate, If Borrower meets cerlnin conditions, Borrower shall have the right to have
enforcoment ab this Secarity(Betrument discontinued w8 any time prior to the cardier of: (8) § days {or such other period s
applicable law muy specify for relistutement) before sulo of the Peoperty pursuant to any power of sale contained in this
Security Instrument: or (h) entry of o adgment enforcing this Security Instewment. Those conditions nee that Borrower: (u) puys
Lender all sums which then would b ¢asunder this Seearity Instrument and the Noto as if ne acealerntion had occurred; (b)
cures any dolaalt of any other covenants ¢ agreuments; (¢} puys all vxponses incarred in enforcing this Security Instrument,
including, but pot united to, reasenable attoraeys! feest and (d) tkes xich action as Londer tay reasonably reguire do assure
thut the lien of this Sceurily Instrumont, Lendor's7ights in the Proporty and Borrowor's obligntion o pay the sums secared by
this Seeunity Instrament shall continie unchanged. Upon reinsistomusnt by Borrower, this Security Instrument anel the
ohligntions secured hereby shall remain fully effective v no neceluration had oceurred. However, this right to reinstate shall
not upply 1n the case of accoleration under peagraph 17,

19. Nale of Nutes Change of Loun Servieer, The Hoto or o partinl inferest in the Note together with this Security
fnstrumient) muy e sold ono or moee imes withowt prior notice Yo 3uaecower, A sale may resalt in o change in the entity (known
s the *Loan Servicor®) that collects mothly payiments due undor tys ™ot wnd this Security Insteiment. There also may be one
ar more changes of the Loun Servicor uneelated to o sale of the Note, (20w is s chimge of the Loan Survicer, Borrower will he
given written notice o the chiunge i aceordunce with puragraph 14 above wad-applicable law. The notiee will state the name and
ldress of the new Loan Seevicer and the wddress to which paymonts should Fe wade. The notive wil) wlso contain uny other
information required by upplivable law,

20, Flvardous Substunces, Borrowor shall not cause or pormit the presencs, use, dispossl, storage, or release of uny
Hazardous Substiirces on or in the Property, Borrowsr shall aol do, nor allow aryosie el 1o do, anything atlecting the
Proporty that is in violution o) any Enviconmeninl Law. The preceding two sentences shall i apply to the presence, use, or
storage on the Property of snudl quuntities of Hazardous Substances that are genorally recoguizedto be appropriale to normal
residentinl sses amd o nuantenee of the Property. _

Borrower shall prompily give Lender writlon notice of uny investigation, claim, demand, wvaiae other action by any
governimentul or regulatory ageney or private puety involving the Property and uny Huzardous Substanescr-Saviconmenta) Law

of which Borrower hus actund knowledge, T Boreower learns, or is natifivd by wny governmental or jegaleiony awhority, that -
any romoval or other remedintion ol wny Hazardous Substanee allecting the Proporty is necessary, Borrower sl promply ke Eg
sl necessury remedial wetions i aecordanee with Envicommental Lasw. s
As ek i thes puragraph 20, “Uazardous Substances® wre those substunees dulined s toxie or hazardous substances hy &
Enviconmontal Law and the following substancus;  gasoline, kerosene, othor flmmmnble or toxie petrolenm products, taxic &
pesticados uncl herbicades, volile solvonts, matorinls contuining ashbestos or formukdehyde, md radionctive matorinls, As wed in-— a
thes purngraph 20, "Envieonmental Law” mvany fedural s and liwws of the jurisdiction where the Propurty is focwied thie {2
rolite to heulth, safety vr enviconmental prolection. Vi

NON-UNIFORM COVENANTS, Borrawer nnd Lender further covunmnt und ugrew as lullows;
2L Acceterntion; Remedies, Lender shull give notive (0 Borrower prior (o weeoleration following Boreower's braseh
of any coveunt or agreenient in (his Secueity Instrienent (hut not prige (o aceelorution under purageaph 17 unles
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