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refored 1o in paragraph 2, or change the amount of such payments. Any sxoses proocesds over an amount required to pay all
outstanding indebtodness under the Note and this Security Inatrument shall be paid to the entity legally entitled thereto.

8. Fees, Londer may coliect fees and chargen authorized by the Secretary.
9, Grounda for Accelerution of Debt.

(» Default, Lender may, oxcept as limited by roguiations jssued by the Secratary in the case of paymant doefauii,
recjuire immedinie pryment In futl of el sums secured by this Security Instrument |F:
(1) Borrower defaults by (aiting 10 pay in full any monthly payment required by this Security Instrument prior fo nr
on the due date of the noxt monthly payment, or
(it} Brerawer defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Secueity Iztrumoent,

(b) Sale Witho.i Credit Approval, Lendor shall, if permitted by applicable law and with the prior approval of the
Secretary, require itanvdiste payment in full of all sums secured by this Security Inatrument if:
(i} All or part of the eropenty, or a beneficial interest in a trust owning all or pari of the Property, is sold or
otharwise transferred (o %ot than by devise or descent) by the Borrower, and
(i) The Property is nol ‘ocrunied by the purchaser or grntvs as his or her principal rosidence, or the
purchasor or grantee does so ozcupy the Property but his or her credit has nol been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circiumatances occur that tvouid permit Lender to require immedists payment in full, but Lender doow
not require such paymonts, Lender does not we!-o its rlghts with reapect to subsequent svents.

(d) Regulations of HUD Secretary, In many circumatzacea regulations issued by the Secretary will limit Lender's
rights In the case of payment defuults to require imnndats payment In full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure iy rat permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agroes that should this Securit; Instrument and the Note secured thereby ot be
eligible for insuiance under the National Housing Act within 60 days irot) the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate paynient {a full of atl sums secured by this Security
Instrument. A writlen statement of any authorized agent of the Secretary axad subsequent to 60 days from the datc
hereof, declining to insure this Security Instrument and the Note secured thercoy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exerciszd by Lender when the unavailability
of insurance is solely dus to Lender's failure to remit a mortgage insurance premium b, the Secrelary.

< 10, Reinstatement. Borrower has & right to be reinstated if Lender has required immediatc prymant in full because of
Borrower's failtre to pay an amount due under the Note or this Security instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum a.l.amounts required to
bring Borrower's account current including, to the extont they are vbligations of Borrower under this Seeurity Instrument,
forsclosure costs and reasonable and oustomary attomeys' fees and expenses properly associatod with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instrument and the obligations that it secures shall remain in effact
as If Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Londer
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ifi) reinstatement will adversely affect the priority of \he lien created by this Security Instrument.

L1, Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time of paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's successor in intorest. Lendor shall not be required to
commence procecdings againat any successor in interest or retuze to extend time for payment or olherwise modify amortization
of the siuna secured by this Soourity Inatrunwent by roason of any domand made by the original Borrower or Borrower's
succossors in intérvst. Any forbéarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
oxervise of any right or remedy.

q-ﬂllil.l ®212) o a&_
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al} improvements on the Property, whethor now in
existence or subsaquently erecied, agsinst any hazards, casualtios, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsoquently erected, against loss by Noods tu the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any
ronewals shail be hield by 1.ender and shall include foss payable clauses in fivor of, and in & form acceptable to, Lender.

In the event of Joss, Borrowor shall give Lander immediate notice by mail. Lendor may make proof of loss il not made
promptly by Borrower. Each insurance company concerned i hersby authorized and direciod 1o make payment for such foms
diroctly to Lander, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its oplion, either (a) fo the reduction of the indebtedness under the Note and this Security Insirument, first to any
delinquont amounts apylied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Proper’y. Any application of the proceeds to the principat shall not extend or postpone the due date of the
monthly payments whicli ar» referred to in paragraph 2, or change the amount of such payments. Any excess iasurance proceeds
over an amount required 1o ply all oulstanding indebledness under the Note and this Security Insirument shall be paid to the
entity legalty entitled theseto,

In the event of foreciosure of tiis Security lnsirument or other transfer of litle lo the Properly that exttnguishes the
indebtednoss, all right, title und inlerest s Forrower in and {0 insurance policies in force shall puss to the purchaser.

5, Occupancy, Preservation, Malnttnance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, ard vse the Property as Borrower's principal residence within sixty days afler
the execution of this Securily Instrument and shall coranie to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretar; Jetermines this requirement will cause undue hardship for Borrowor,
or unless extenunling circumstances exist which are beyrad Bosrower's control. Borrower shall notify Lender of any
extenuating circumsiances, Borrower shali not commit wasie o« d=stroy, damage or substantially change the Propenty or atlow
the Property to deteriorate, reasonable wear and tear excopted. (zoder may inspect the Property il the Property is vacant or
abandoned or the foan is in defsult. Lender may take reasonable siticn to prolect and preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, during the loan arglication process, gave materially fulse or inaccurate
information or statemenis 1o Lender (or failed to provide Lender with sy zaterial information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concemiig forrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a Jeasehold, Borrower sha!! comply with the provisions of the lease. I
Borrower acquires fec litle to the Property, the lessehold and fee title shali not be mcryd unless Lender agrees to the merger in
writing.

6. Charges te Borrower and Protection of Lender’s Rights in the Property. Borrow2r shall pay all governmental or
municipal charges, fines and impositions that are riot included in paragraph 2. Borrower shall Day 'hese obligations on time
directly to the enlity which is owed the payment, If failurs to pay would adversely affect Lender's intesast/in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or feils to perform any other covenants
and ngreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to profect the value of the Property and Lender's rights in the Property. including payment of
taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ere hereby assigned and
shall be paid lo Lender to the extent of the full amount of the indebtedness that renming unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtadness under the Note and this Secunity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dategf tﬁe monthly payments, which are

-BRIIL) n212) Pagedole f——
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12 20, Riders to this Security Instewraent. If ono or moro ritrs are executed by Borrowar and recorded togother with this

«“bwrity Insiruinent, the covenants of eacit such cider shali be incorporated into ancl shall ainend and supplement the covenants
Mkl agreements of this Security Instrument aa if tho rider(s} were a part of this Security Instrument.
Nheck applicable box(es)]
b3 Condominium Rider [ Gaduated Payment Rider Other {Specify)
L® Planned Unit Development Rider ] Groving Equity Rider Adjustable Rate Ridar
oy
BY SIGNING BELOW, Borrower accepls and agrees lo the terms cuntained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.
Witnesses: o
~— 40 R T 17 ol f*-'ta( (se,,])
Thomas B Ford, Ir. . -Rorrowar
< (Seal)
-Barrowser
(Seal) &1 (Seal)
-Batrowsr -Bortower
STATE OF ILLINOIS, COOK County ss:
1, JANET HUFF , & Notary Public in and for sald county and state do hereby certify

that Thomas B Ford, Jr., an unmarried person

» personally knawn to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrumont, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth,
Given undomwehhindbaril ffh: 28¢t day of L v 1994
e U oLy 9

My Lommmio‘ Expires; Janet Hutf ‘ [ {97 ‘"/\Q‘f M

State of tlunms ? —y
amwmbllc E:plm. 2!419 M"’Q‘D N

'This Instrument \H.W Ropler'a Saltaher, Counsol

Q-MIILP P Principal Ruldomhl Npmvse‘ inc., 711 High Street, Des Moines, [A 50392-0001

-
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12, Successors und Asigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securily Instrument shall bind and bonefit the auccessors and assigns of Lender and Borrower, subject to the provisions of
patagraph 9.b, Borcower's covenants and agreoments shall be juinl and ssveral. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower'n interowt in the Property under the torms of this Security Instrument; (b) Is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowor may agree to extend, madify, forbear or
make any accommodations with regand 1o the terms of this Securily Instrument or tho Note without that Borrower's consent.

13. Notices, Any notice to Bosrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address states herein or any address Lender designates by potice to Borrower. Any notice provided for in this Security
Instrument shall be‘dec:iad to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law,; Soverabllity. Thin Security Instrument shall be governed by federal law and ihe law of the
jurisdiction in which Ihe Fropeicy is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, sich cuxflict shall not affect other provisions of this Sscurity instrument or the Note which can be
given effoct without the conflicting provision. To thin end the provisions of this Securily Instrument and the Note are declared
to be severable,

15, Borrower’s Copy. Borrower shall be pivei: ons conforied copy of this Security Instrumeni,

16. Assignment of Rents. Borrower uncondtizp=lly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 15 collect the rents and revenues and hereby directs each tenant of the
Property o pay the rents to Lender or Lender's agenis. Hcwever. prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrov er sliall collect and receive all rents and revenugs of the Property
as trustee for the benefit of Lender and Borrower. This assign-ient of rents constitutes an absolute assignment and not an
assignment for additional security only.

IF Lender gives notice of breach to Borrower: (a) all rents received £y Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security !=.irument; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property: and (c) each tenant of the Property stall pav all rents due and unpaid to Lender or
Lender‘s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmient of the rents and has not and will neu perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or afir siving nolice of breac
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a biesii “Any application o
rente shall not cure or waive any defauit or invalidste any other right or remedy of Lender. This assigrinent of rents of th
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may I'oreclose.
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the'
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of uu;_

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumonU"

without charge to Borrower, Borrower shall pay any recordation costs. v
‘ *

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

qum.) w12} 94‘: ‘3950 .’.:L;——
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