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Home Equity Loan Mortgage

THIS MORTGAGE {"Security Instrument”) is given on __ JUNE 27 , 1895 . The mortgagor
1g _NAYMOND L, AGHILLE A cH R 10 EACH OTNER
("Borrower”).

This Security Insttument is givento _The Ficat National Bank of Chicago

which is a _National Bank organized and existing under the laws ofthe United States of Amer ics,
whose address is One First Nationa)l Plaga, Chlcago _, Minols_60670 (Lender). Borrower owss
Lender the principal sum of _FIFPTY-THREE THOUSAND SIX HUNDRED AND NO/100

Doltars {(U.S. $ 53,600.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ('Nota'). which provides for monthly payments, with the full debt, if not paid earler, due and
payabie on 07/16/05 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extengiona and modifications; (b) the payment of ali
ather sums, with Intereat, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the pertormance of Borraowet's covenants and agreements under this Security Inatrument and the Nute. For

] ] t to Lendaer_the foll ibed
this purpose, Sorrower daes hereby morigage, grant and convey to ) erPTe o g&nﬂ rﬂescr proparty th?. 99

lacated In ___ _ ZQQGK County, lilinols: 4
Y . 129999 TRAM 8S2( 0713795 12011R3G0O
£49%0 $ AH R --9S-LB2290D4
) CONK (BUNTY RECORDER
LOT 7 AND THE PORTH HALF OF LOT 8 IN BLOCK 4 IN N
HILL AND PIKE!{ LPUTH EWGLEWOOD ADDITION A - DEPT-1 PERALTY 4. 00
SUBDIVISION OF Tla SOUTH WEST QUARTER OF THE
SOUTH EAST QUARTRS 7T SECTIGN 312, TOWNSHIP a8
NORTH, RANGE 14, EAS” OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK cCUNTY, ILLINOIS.

9‘)“5 M L}UG

MAIL TO » BOX 352

Permanent Tax No.: 20-32-416-027, ,
which has the address of 8516 8 MAY ST CHI orJo—- IL 60620
(*Property Address™):

TOGETHER WITH all the improvemetits now or hersafter erec.ed on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and /sroflis. water rights and stock and ali fixtures
now of hersafter a parnt of the property. Alt replacemants and addit'ons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty Instrument ar che "Property”.

BORROWER COVENANTS that Barrower s lawfully seised of the estuts *.crby conveyed and has the right
to mongage, gram and convey the Property and that the Property is unencur-22red, except lor encumbrances
of record. Borraowar warrants and will defend generally the title to the Property agrinst alt clalms and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrowei 117 NONE
dated _________ and recorded with the L . County Recorder of

Deedson____________ as document number . ("Prior Mortgage").

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal uss and nononiform covenams
with limited varlations by jurisdiction to conatitute a security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toliows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
dua the principal o} and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless appilicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applled; first, to accrued intarest; second, to past dus insurance; third, to current
bllled insurance; fourth to past due principal; fifth, to current billed principal; sixth, ta charges: savanth, to
principal due; and last, to accrued but unbitled Insurance.

3. Charges; Liens. Borrower shail pay all taxes, assessmenls, charges, fines and impositions attributable
to the Property which may attain priarity over this Security Instrument, and leasehold payments or ground
rents, i any. Borrower shall pay them on time directly to the person owed payment. Upon Lendet’s request,
Borrower shall promptly furnish to Lerxier all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts aevidencing the payments.

Barrower shall promplly discharge any lien which has priarity over this Security Instrument except for the
Prior Mongage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a
manner acceptable to Lender; {b) contasts in good talth the lien by, or defends against enforcement of the llen
in, tegal proceedings which in the Lender's opinion operate to prevent the eniorcement of the llen or torfelture
ot any parn of the Propenty: or (c) secures from the holder ot the lien an agreement satisfactary to Lender 0)
subardinating the lien 1o this Security Instrument. If Lender detarmines that any pant of the Property is subiool
to a llen which may attain priority over this Security Instrument axcept for the Prior Mortgage. Lender may give *
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Borrower a notice identitying the Hien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insursnce. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lendar requires Insurance. This Insurance shafl be mainfatned In the
amoints and for the periads that Lenvder requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lander’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 6.

All insurance policies and renewats shall be acceptable to Lenrder and shall inciude a standard mortgage
clause. Lender shall have the right to hold the policles and renawals. I Lender raquires, Borrower shall promptly
give to Lendar all recelpts of pakd pramiums and ranewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Lender. Lander may make proot of loss # not made prompily by Borrowar

Uniess Lender and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or
repair of the Property demaged, i the restoration or repalr Is economically feasible and Lender's security is not
lessened. If (he-.astoration or repair is not economically feasible or Lender's security would be fessened, the
insurance procesds <hall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid tc Brurower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurince carrier has offered to seitte a claim, then Lender may collect the insurance proceeds.
Lencter may use the pror.ceds to repair or restore the Property or to pay sums secured by this Securily Instrument,
whether or not then due. - Ths30-day period will begin when the natice is given.

Unless Lender and Borravier otherwise agree In writing, any application of proceeds to principal shaft not
extend or postpone the due ds* of the monthly payments referred to in paragraph t of change the amoum of the
payments. If under paragraph 20 inv Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damaga 2o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security instrurm st immediately prior to the acquisition,

8. Preservation and Maintenancs of roperty; Borrower's Application; Leassholds. Borrower shall not
destroy, damage or substantially change (h3 Propearty, allow the Property to deteriorate or commit waste.
Borrower shall be In default if any forfelture aciv. or proceeding, whather civil or criminal, is bequn that in Lender's
goad faith judgment could result in forfelture ct2)r property or otherwise materially impair the llen created by this
Security Instrument or Lender's security interest.” [3orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding o e dismissed with a ruling that, In Lendser's good faith
determination, prectudes forfeiture of the Borrower's iiterest In the Property or other material impalrment of the llen
created by this Securlty Instrument or Lender's security in.erest. Borrower shall also be in defauit if Eorrower,
during the loan apptication process, gave materially fafae «.r Inaccurate information or statements to Lender (or
talled to provide Lender with any material information) In conren:ion with the loans evidenced by the Agreement. if
thia Security Instrument Is on leasehold, Barrower shall comply wah the provisions of the lease, and if Borraower
acquires fee title to the Property, the leasehoid and foe thle shall iro. merge unless Lender agrees to the merger in
writing.

&. Protection ot Lender's Rights in the Property. if Borrower fail: to perform the covenants and agreements
contained In this Security Instrument, or thera is a legal procesding thar vpuy significantly atfect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatian or to enforce laws or regulations),
then Lender may do and pay for whataver is necassary to protact the value ofthe Property and Lender's rights in
the Property. Lender's actiona may Include paying any sums secured by a lien v.ricr'nas priority over this Sacurity
instrument, appearing In court, paylhg reasonable attorneys' fees and entering on {ny Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to du-so.

Any amounts disbursed by Lender under thia paragraph 6 shall become additional deb of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paynieric «nese amounts shall
bear Interest from the date ot disbursemant at the Note rate and shali be payabla, with interest. upon nolice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspectionz. ol the Propeny.
Lender shall give Borrower notice al the time of or prior to an inspection specitying reasonabi=. cause for the
inspaction.

8. Condemnation. The proceeds of any award or claim for damages, ditect or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Heu ot condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this
Security instrument, whather or not then due, with any excess paid to Borrowar. In the event of a panial taking of
the Property, unless Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument
shel! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a cialim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is ghven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethaer or not then due.

Uniess Lender and Borrower othetwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refarred to in paragraph 1 or change the amount of
such paymants.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to reiease the llability of the original Barrower or Borrower's successors in
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interesl. Lender shuit ot be reguired to commenco proceedings againa! any successor in intereat or refuse to
exterdd time for payment or otherwise modity amontization of the sume secursd by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in exerclsing any right or remedy shall not be a walver of or practude the exarcise of any right or remedy.

16. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security thstrument shall bind and benefit the successors and assigns of Lender and
Borrower, siblect 1o the provisions of paragraph 16. Barrower's covenants and agreements shall be joint and
several. Any Barrower who co-signs this Securily instrument buw! does not execute the Note: (a) {8 co-signing
this Security Instrument only 10 mortgage, grant and convey that Borrower’s interast In the property under the
torms of this Securlty Instrument; (b} ts riot personally obligated to pay the suma secured by this Security
Instrument: and (c) agrees that Lender anct any other Borrawer may agres to axtend, madity, forbsar or make
any accommaodations with regard to the terms of this Sacurity thstrumem or the Nate without 1hat Borrower's
conhaent.

11, Loan Charges. it the loan secured by this Security instrument is aubject 10 a law which sets maximum
loan charge”. axd that law Is finally iterpreted ac that the interest or other loan chargaes collected or 1o be
collected In connaction with the loan axceed the permitted limits, then: (a) any such loan charge shail be
reduced by tha naount necassary to reduyce the charge to the permitted Imit; and (b} any sums already
collected from Bur-ozar which exceeded permitted iimits will be refunded to Borrower. Lender may choose to
make this refund by reditcing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduyces princ po., the reduction wili be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affectny, Lender's Rights. If enactment or expiration of applicable Iaws has the effect of
rendering any provision of (e Nota or thia Security Instrument unenforceable according to fiis terms, Lender, at
its option, may require immadicce pevment In full of all sums secured by this Security Instrumant and may
invoke any remedles permitied by sragraph 20. if Lendaer exercises this option, Lender shail take the steps
specitied in the second paragraph ot pricagraph 16.

13. Notices. Any notlce to Borrowe=-nr2vided for In this Security instrument shall be glven by delivering K aor
by malling it by first class mall unless ap/.cable law requires use of another method. The notice shall be
directed to the Property Address or any other 8/ic.ess Borrower designates by notlce to Lender. Any notice to
Lender shall be given by first class mail 10 }.onder's address stated herein or any other addreas Lender
designates by notice to Borrower. Any notice provid=Zd for In this Security Instrument shall be deemed to have
been given to Borrawer or Lender when given as prcvided in this paragraph.

t4. Governing Law; Severability. This Security ii«e’rument shall be governad by federal law and the law of
the jurisdiction in which the Propenty is located. In the nvent that any provision or clause of this Security
instrumen! or the Note confiicts with applicable law, such ronflict shall not affect other provisions of this
Securlty Instrument or the Note which can be given eflect whf.ornt the camflicting provislon. To this end the
provislons of this Security Instrumant and the Note are declared 2o )8 sevarable.

15, Borrower's Copy. Borrower shali be given ona conto ied copy of the Note and of this Security
instrument.

18. Transter of the Property or a Beneficial intereat In Borrower. it il or any pan of the Propearty or any
interest In it Is sold or transterred {or it a bensficial interest in Borrower is sc’a or transterred and Borrowar Is not
a natural person) without Lender's prior written consent, Lender may. at itc urilon, regulre immediate payment
in fuil of all sums secured by this Security Instrument. However, this option shs 4. a0t be exercised by Lender
exarcise is prohibited by federal law as of the date of this Security Instrument.

It Lander axercises this option, Lender shall give Barrowar notice of acceleratkin. The notice shall pravide a
period of not less than 30 days from the date the notice is dellvered or mailed within w'aci) Borrower must pay
all sums securad by this Security Instrument. if Borrower falls to pay these sums prio. to  he expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without furtbar “iotice or demand
on Borrower,

17. Borrower’s Right to Rsinsiats. it Borrower meets certain conditiona, Borrower sitall have the right to
have enforcerment of this Security instrument discontinued at any time prior 10 the sariior of: {a) § du/s (or such
cther period as applicable law may speclfy tor reinstatement) bafore sale of the Property pursuant to any power
ot sale contained in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lander all sums which then would be due under thls Security
Instrument and the Note had no acceleration oceurred; (b) cures any defauil of any other covenants or
agreaments; (c} pays all expenses incurred In enforcing this Security Instrument, Inciuding, but not limiied to,
reasonable attorneys' lees; and (d) takes such action as Lurnxier may reasanably require to assure that the flen
of this Security Instrument, Lender’s righta in the Propeny and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged Upon relnstalement by Burrowar, this Security
instrument and the obligatlons secured hereby shall remain fully effactive as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case cf acceleration under paragraphs 12 or 186.

18. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, hot allow anyone else to do
anything affecting the Property that is in violatlon of any Environmental Law. The preceding two santences
shall not apply to the presence, use or siorage on the Property of small quanthies of Hazardous Substances
that are generafly recognized to be appropriate to narmal raskdentln! uses and 1o maintenance of the Propenty.

Borrawer shall promptly give Lender written notlce ol any investigatlon, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. if Borrowsr learns, or is notified by
any gavernmental or reguiatory authority. that any removal or other remediation of any Hazardous Substance
afecting the Property is necessary, Borrov/er shail promitly take all necessary remedial actions In accordance
with Environmentai Law. ‘
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As used in this parapgraph 18, "Hazandous Substances” are those substiances dofined as toxic or hazerdous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or taxic
petrolsum products, toxic pesticides and herbicides, volathe solvents, materials containing asbestos ar
formaldehyde, and radinactive materials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaull of any provision of the Prior Mortgage ot any other
morngage secured by the Property.

20. Acceleration; Remediss. Lendor shall give notice to Borrower prior to accelaration following Borrowsr's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise) The notice shall specity: {a} the default, (b) the action remuiired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the detault
must be cured; and (d) that fallure to cure the default on or belore the date specified in the notice may result in
accelaration of the sums secured by this Security Instrument, forecliosure by judiclal praocesding and sale of the
Property. The notica shailt turther infarrn Botrower of the right 1o reinstate after acceleration and the right to assen
in the foreclosute »oceeding the non-existence of a default or any other defense of Borrower to acceleration and
foraclosure. It the datault is not cured on or befors the date specified in the notice, Lender at ks option may require
immediate payment in il of all sums secured by this Secutity instrument without furtiwar demand and may
loraciose this Securlty irstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the ramedies pro«axd In this paragraph 20, incfuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21, Lender in Possession. 1Jpon acceleration under paragraph 20 or ahandonment of the Froperty and at any
time prior to the expiration of an period of redemption following judiciat sale, Lender {in person, by agent or by
judictally appointed recelvar) shall br entitied to enter upon, lake possession of and manage the Property and to
collect the rents of the Fropstty incluZ.ny those past dus. Any rents collected by Lender or tha recelvar shall be
appiied first to payment of the costs of mziagement of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums of. riceiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums scuized by this Securlty Instrument, Lender shall release this Security
(nstrument without charge to Borrowsr. Borrower ="’ pay any recordation cosls.

23. Walver of Homestead. Borrower walvaes all r ght of homestead exemption in the Property.

24. Riders to this Sacurity instrurmnent. if one or mre iders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreamants of each such rider shall be incorporated into and shali
amend and supplement the caovenants and agreemaeants of tals Securlty instrument as it the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveuirue contained in this Security
instrument and In any rider(s} executed by Borrower and recorded with the Securlty Ins rument.

x iy ononi) A C/f&/blﬁ

This Document Prepared By: YERONICA RHODES

The First Mational Bank of Chicage
One Firat Nationsl Pl-u Sufte 0203, Chicago, IL 40670
- T ( (Sploo Below This Line For Ach negmaent)
[

T 4 l
STATE O " Caunty ss. f,{(,‘}_/;) ﬁ'i' 0‘(

1 , 8 Notary Public in and for sakd county and state, do hereby
conity that RAYHOND L. ACHILLE AWD ENIDE ACHILLE, MARRIED TO EACH OTHER

appeared before me this day in person, and acknowledged thal/ uiidighed and

parsonally known to me to he the same parson(s) whose name(s) Iis (age} 8 bscﬂ to the oﬁolng instrumenl
LN
delivered the sald instrument as frae and voluntary act, for the uses and purposas therein sel forth.

P

Th- .
Given under my hand and officlal seal. this 3 2 day of Lo 19___& \

My Commission expires: ,3\73l \ Xy m .,/f)'\ 3[\ ) y L

NOTARY PUBLIC STATE OF PLORIDA Notary Publk.
FNB31800.50 COMMSSION NO. CC 190006

ey COMMBEIOMEXP, MAR 31300
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