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wamomm OF MORTOADONS), MONTGAGEE:

KATHERINE M. PTAK N/K/X THE CIT GROUP/CONSUMER FINANCE, IHC.
KATHERINE M. FIORETTO, 1515 WOODFLELD ROAD

MARRIED TO | gurte 810

JOSEPH J. FIORRTTO JR, | SCHAUMBURG, IL 60173 %[

165 INVERNESS CT |
ELK GROVE VILLAGE, IL 60007

LOAN NUMBER

07/13/95
DRTETRE T RAVNIERT Dﬂi FINAL FAYMENT PRINGI AL BALANGE

oue
08/30/95 07/30/10 £53,025.00
The words *1.” “me,” and *my" refer to all Mortgagors indcb%edonthoNolelecmde‘his Mortgage.

The words “you” and "your” refes (o Mortgagee and Martgageo's assignes if this Mortgage « sssigned.

98452336
To secure paymeat of Noie 1 signed today ptomklnlwpuyloyourordertbe above Princige. Balance together with

interest a1 the interest e st fonth in the Note, each of the undersigned grants, morigages atid "varants o you, with

maortgage covenants, the real cstate deacribed below, all fixtures and personal property located thereon <o) all present and

future improvements oo the real estalc (colleciively the “Property”) which is localed in the Couaty of
COOK in the State of Hiinols:

MORTGAGE OF PROPERTY

SEE LEGAL DESCRIPTION ATTACHED (RXHIBIT A)

Permanent Indea Number: 07-26-201-017~-1112
Sireet Addross: 165 INVERNESS CT, ELK GROVE ViL, IL 60007 L
horoby releaning and waiving all rights under and by vinue of the bomestead oxemption laws of the State of lilinols.

NOTICE: Sce Other Side and Attached Pages For Additions] Provisions
'!ll?’lﬂl?llﬂfm
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TAXES - LIENK « INSURANCK - MAINTENANCE - | will pay, when they are due and payable, all taxes, lons,
amessments, obligations, watet rates and any other charges agaimt the Property, whether superior or inferiur to the jien of this
mortgage, maintain hazard insurance on the Property in your favor in a form and smount satisfactory (o you and matetals and
keep the Property in good repais at all times during the term of this mottgage. You may pay any such tax, tien, sasssament,
obligation, water rates, premium or other charge (including any charge t maintain or repair the Premises) or purchase such
insursnce in your own name, if I fail 1o do so. The amount you pay will bie due and paysble to you from me on demand, will
bear an intereat chargo at the Intorest rate sot forth in the Note secured by this mortgage if permiticd by law or, if not, at
the highest lawful interest tate, will be an additional lien on the Property and may be enforced and collected In the same
manner a8 the other obligationa secured by this mortgage. The insurance carrier providing the insurance reforvod to above will
be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policios and rencwals bgust
be acceplable to you and must include & standani mortgagee clause, You will have the right to boid the policics and remewals.
If you require, [ 'ii} prompily give to you all receipts of paid premiums and renewal notices, In the event of a loss, 1 will
give prompt notice 1o the insurance casvier and you. You may file proof of loss If not made promptly by me. Inmwance
proceeds will be applied Lo the restoration or repair of the Property damaged or, at your option, the insurance proceeds will be
applied to the sunv, se xured by this mortgage, whether or not then due, with any excess paid to me. If 1 abendon the Propesty,
ov do not answer with' ien (10} days, a notice from you that the insurance casticr has offered to settle a claim, then you may
collect the insurance prsce s, The ten (10)-day period will begin when the notice is given,
TITLE - | wamrant the ti%\c i, the Property. 1 further warrant that the lien created by this mortgage is & valid and enforceable
first lien, subordicate only to =acements and restrictions of record existing as of the date of this mortgage, and that during the
entire term of indebtedness securer’ 07 this mortgage such lien will not become subordinste 1o anything else,
CONDEMNATION - The procee<s of any award or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property fur = public use) of any other taking of any part of the Property, o¢ for cunveyasce
in liew of condemnation, are hereby assignid an will be paid to you and are subject o the lien of this montgage. In the event
of a taking of the Property the proceeds wifl Le applied to the sums secured by the mongage, whether o not then due, with
any excess paid to me. If the Propesty is sbandoncd by me, or if, aficr notice by you to me that the condemnor offers 1o make
an award or seitle a claim for damages, § full to respcnd 10 you within ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your oj«ion, either (o the restoration or repalr of the Property or (o the sums
secuted by the mortgage, whether or not then due.
CONSENT TO TRANSFER OR ALTERATION - Except i ione circumstances in which federal iaw otherwise provides,
I will not, without your prior written consent, sell or tranafer the Froyesty or alter, remave or demolish the Property.
DEFAULT - if 1 default in paying any part of the obligations secured ‘sy thiy mortgage: o If § default in any other way under
this mortgage of under the note which it secures, or if J default under tie te/ms of any other security document covering the
Property, the full unpaid principal balance and accrued and unpaid interest Juarge will become due immediately if you degire,
without your advising me. 1 agree to pay all costs and disbursements (includic g reasonable attomey fees) to which you are
legally entitled in connection with any suit to foreclose on or collect this morigar<. If any money is left over afier you
foreciose on this mortgage and deduct such costs and disbursements, it will be paid iz 2 porsons icgally entitled 1o it, but If
any moncy is still owing, I agree to pay you the balance.
APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you 2x( entitled to the appointment of
. arecelver in any action to foreclose on this mortgage and you may also coter the Property and tak< possession of it, remt it if
the Property is not already rented, receive all rents and apply them to the obligations secured by thi wongage. | assign al!
renfs 10 you but you agree that [ may continve 1o collect the rents unleas I am in defaul under this moxigr.ge or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgsge will be scparate, distinct and cumulstive svi none of them will
be in cxclusion of any other nor will any act of yours be considered as an election to proceed unde ny one px vision of this
mortgage (o the exciusion of any other provision,
NOTICES - I agree that any notice and demand or request may be given to me either in person o by mail.
EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no exiension of time or other variation of
any obligation secured by this morigage will affect any other obligations under this morigage.
APPLICABLE LAW - This morigage is made in accordance with, and will be construed under, the laws of the State of
linois, and applicable federal faw.
FORECLOSURE - In the cvent that any provision of this morigage is inconsistent with any provision of the Dlinois
Mortgage Foreclosure Law Chapier 110, Sections 15-1101 ot seq., IIT Rev. Stat, as amended (*Act*), the provisions of the
Act shail take precedenco over the provisions of this mortgage, but shall not invatidate or render unenforceable eny other
provision of this mortgage that can be construed in & manner consistent with the Act. If any provision of this mortgage shail
grant you any rights or remedies upon my default which are more limited than the rights that wouid otherwise be vested
in you under the Act in the absence of sald provision, you shall be vestad with the rights granted in the Act to the full extent
permitted by law,

NOTICE: See Other Side and Attached Pages For Additional Provisions

-l




. Suils 81D

1815 Woodilald Moad :
Schaumburg, IL 80173
708 3408277
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EXHIBIT “A"

UNIT 16-4 IN THE EASTHAMPTOIS. TOMNHONE CONDOMINIUN, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED AEA. ESYATE (HEREINAFTER REFERRED TO AS PARCEL) THAT
PART OF THE NORTHEAST 1/4 OF SECIION 26, TOWNSHIP 41 NGRTH RANGE 19 EAST OF THE
THIRD PRINCIPAL MERIOIAN, WHICH SBVEY IS ATTACHED AS EXHIBIT B TO THE
DECLARATION OF CONDOMINIUN MADE BY CZNTEX HOMES CORPORATION, FORMERLY KNOWN AS
CENTEX HOMES ENTERPRISES, INC. - ILLINPIS OIVISION, A NEVADA CORPORATION, DRTED
DECEMBER 3, 1986 AND RECORDED DECEWBER 19, 1986 AS DOCUMENT NUMBER 86608977,
TOGETHER WITH ITS UNOXVIOEQ PERCENTAGE INTAREST IN THE COMMON ELENENTS, AS
ANENDED FROM TIME TO TIME, IN COQK COUNTY, 4LLINGIS.

€ezsrge

4 company of
Dar-igh Kangyd Bank ang
Crem.ca Basenn Carpgeaune




UNOFFICIAL COPY




UNOFFICIAL COPY

MAXIMUM AMOUNT - The maximuse amout of principal, Interest, future sdvanoes dnd other amodnts (now or beewinafier
dwed) that shall be secured by thls mortgage shall be doublo the original prinolpal balance herelnabove atated.
RESPONSIBLE PARTY TRANSFER ACT - | reprosent and warrant that the Propesty does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfee Act of 1988,
aa amendad (Tllinols Annotated Statuies, Chapter 30, Paragraph 901 et. seq.), In conjunction with the execution and delivery of
this morigage.

EXCESS INTEREST - It belng the intention of you and me 10 comply with the laws of the State of [tinols and spplicable
federal law, It is agreed that notwithetanding any provision to the contrary in the Note, this mottgage, or any of the other loan
dociments, no such provisioa shall require the payment or permit the collection of any amouat (“Excees Interest”) in cxcess of
the maximum amount of Interest permitted by {aw to be charged for the use or detention, or the forbesrance in the collsction,
of all or any portion of the indeblodness hereby secured. If any Exoess [nterest (s provided for, or s adjudicated to be provided
{oe, in the Note, this mortgage, or any of the other loan documents, then in such event (a) the provisions of this psragraph shall
govem and control; (b) 1 shall not be obligated to pay any Exoess Interest; (o) any Excess Interest that you may have recoived
hereunder shall, »1 your option, be (1) applied as a credit againat the then unpaid principal balance under the Note, accrued and
unpaid interes’ \\e) bon (not to exceed the maximum amount permitiod by law), or both, (i) refunded (0 the payor thereof, or
(\ii) any combinat’se of the foregoing; (d) the rate of interest under the Note shail be automatically subject to reduction to the
maximum lawful nee vllowed under the laws of lllinois or applicable federal law and the Note, this morigage, and the
other loan documente s>’ o doemed to have been, and shall be, reformed and modified to refloct such reduction in the rate of
interest under the Nots.

RECEIPT OF COPY - Each Jf 'he undersigned acknowledges receipt of 2 completed and signed copy of this mongage.
BINDING EFFECT - This mizsgage is binding on and inures to both your and my succeasors and assigna.

9
NOTICS: See Attached Pages For Additional Provisions 5 952936
Signed and acknowledged in the presence of ‘ ’ //

(TYPe of poit aaums bolow dignatie)
KATHERINE M. pTAK

(Saal)

M /K /A (KATHERINE M, FIORETTO
&

Wiase
q, Co @162 ] ‘ (Seal)
o~

7 %“ of . ' (Seal
7= (Typs ot puy, nesss. bebew 3 )

TN o print below
( “auSuew 3. FIORRTTO JR
S~

ACKNOWLEDGEMENT

1___THE UNDERSIGNED certify that BATHERINE M. Fioiegn ™

fand _ JOSEPH J FIORETTO JR , his/her spouse,] personally known 1o me 10 be the same person(s) whose
tame(s) isfare subscribed to the foregoing instrument, sppeared before me this day in person and acknowledged that
he/she/they signed and delivered the instrument as his/her/their free and voluntary act for the yses and purposes therein sct
foeth, inciuding the reicase and waiver of the right of homestead. f

Dated: 7712 ,19 95

Bl " OF T TOTRE 9
s«mH JAMES F--C“;?\gmnois
. apy PubnG, R
This instrument was prepared by and upon recording shouid be returned to: NO"(!;‘;mmiSS'O“ Eﬁf"sza 97’_
S N
THE CIT GROUP/CONSUMER FINANCE, Lﬁ.ﬂ'ﬁ NOWAK
Trm Mol

PO Box 270655, Oklahoma City, OK 73137-06553
(Tyve Addoess)
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