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WORTGAGE
THIS MORTGAGE 18 DATED JULY 10, 1998, betwasn Ravmond A, Perello and Patricla C. Parello, his wite, as

joint tenants, whose address ls 147 Lawion Road, Rive:eide, (i 60846 (refarred (o below as "Granlor"); and
First American Bank, whose addreas is P. O Box 307, Marpanve, Il 80140 (referred to beiow as “Lender").

GRANT OF MORTGAGE. For vaiusble consideration, Grantor marigages, warrants, snd conveys 1o Lender all
of Grantor's right, litlo, and inlorast in and to the following describor roal proparty, togethar with all exisling or
subsequently eracted or altixed buildingn, improvements and fixiures. ail sasements, rights of way, and
appurienances. all waler, water rights, watercourses and diich righte (1haiading stock in utiinies with ditch o
irtigation rights); and all other rights, royalties, and profita relating 1o the ree: prapeny, Including without limitation
all minerals, oll, gas, geothermal and similar matiers, located in Cook Countv, State of (liinole (the "Real

Property"):
THE WEST TWO THIRDS OF LOT 373 IN BLOCK 7 IN THE S8ECOND D\VIZiCN OF RIVERSIDE IN
SECTION 38, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PF/MNJIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIB.

The Real Property or ita address is commonly known as 147 Lawton Road, Riverside, IL 50848, The Real
Proparty tax idantification number I8 15~36-303-018-0000.

Grantor presently aassigns 0 Lender all of Grantor's right, title, and Interest in and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interes! in

the Parsonal Property and Renta.

DEFINITIONS. The following words shail have the follawing meanings when used in ihis Mongags. Terms nol
otherwise dafined in this Morigage shall hava the meanings altribuled to such terma in tha Unitorm Commerclal
Code. All refarences to dollar amounis shall mean amounts |n lawful money of the United States of America.

Credil Agresmenl. The words "Crodit Agraement® moan the revoiving line of crodil agreement dated July 10,
1995, hetweon Londer and Grantor with a credit limit of $100,000.00, together with all ronowals of, extensions
of. modifications of, refinancings of, consolidations of, and aubstitutions for the Credil Agreement. Tho
maturity date of this Mongage is August 1, 2000. The interest rate under the Cradit Agreement is & variable
interest rate based upon an index. The index currently Is 9,000% per annum. The Credit Agresmant has
t'ared rates and the rate thal applies 10 Grantor depends on Grantor's outstanding account balance. The
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interast rate to be appliod to the outsianding account halance shall be at a rate ¥.000 percemage poinis above
the index for bajances ol $49,899.99 and under and al a rate equal to the index for balances of $50,000.00
and above, subject howaver 10 1he following maximum rate. Under no circumatances shall tha (merest raie be
more than the lesser of 18.000% per annum or the maximum rale allowed by applicable law.

Grantor. The word "Grantor" means Reymond A. Pareilo and Patricis C. Parello. The Grantor s the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes withowt Hmitation each and ai of the guaramors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under tha Credil Agresment
and any amoun's expended or advanced by Lender 10 dincharge obligations of Grantor or expensas incurred
by Lender 1¢ vn.0rce obligations of Grantor under this Morgage, together with intetest on such amounis as
provided In thie M~rtgage. Specifically, without limiation, this Morigage secures » revolving line of credit
and shali sacure 7#. dnly the amount which Lender has presently advanced to Gramor under the Credit
Agresmenl, but siev \y fulure smounis which Lender may advence to Granior under the Credit
Agresment within twent\ (#3) years from the date of this Mortgage to (he same exiant as if such future
advance were made as of L' date of the execulion of this Morigage. The revolving line of credit
obligaten Lender {0 make advaniea (o Granior 80 long s Grantor complies with sit the terms of the
Credit Agreement snd Relaled Ducumants. Such advances may be made, repaid, snd remade from Lime
to lime, subject to the limitation that Uw total oulstanding balance owing st any one time, not inciuding
finance charges on such balanoce ot & (ix2.d or variable rele or sum se provided in the Credit Agreement,
any temporary overages, othar oharges, 87¢ any amounts expended or advanoed 8e provided in this
paragraph, shall not exceed the Credit Limit s pravided in the Credi Agresment. it s the intention of
Grantor and Lender thal this Morigage secures (he Lalance oulatanding under the Credit Agreemant from
lime to time from 2ero up (o the Credit Limit as protidd sbove snd any intermediate balance. At no lime

shall the principsl amount of Indebtedness secured ov the Mortgage, not Including sums advanced (o
prolect the security of the Morigage, exceed (he Credk Lim.it of $100,000.00.

Parsonal Property. The words "Personal Property”™ mean 4! equipment, fixtures, and other anicles of
parsonal property now or herealtar owned by Grantor, and now ¢ hereafer attached or affixoed to the Real
Praparty; together with all accessions, pans, and additions 10, all reptaczmemts of, and all subsiiiztions for, any
of such property; and togother with all proceeds (including without ‘tivitation all ingsurance proceeds and
refunde of premiums) from any sale or olher disposilion of ihe Property.

Property. The word "Properly* means collectively the Reat Property and Ihe P3isonal Property.

Real Property. The words “Real Property® mean the property, interesis and rigis 1jescribed above in the
"Grant of Moitgage” section.

RAente. The word “Rams” means all preseni and fulure rents, revenues, income, issuss, Tayulies, profits, and
oiher benelits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIB MORTGAGE (8
INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL BUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SBOLELY TAXES AND ASSBESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTYGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepi as otherwise provided in this Montgage, Grantor shall pay Lo Lender gll
:n #nltg'. :f;agcgv this Morigage as thay become due, and shall sirictly pérform ail of Granior's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
tho Property shall be governod by the following ;" -ovisions: o ' v

Poasession ‘rnd se. Until in ?elaufl. ranior may remain in possession and control ol and operale and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor ghait maintain the Property in tenantable condition and prompily perform all 1apairs,
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replacements, and maintenance nacessary 1o preserve its value.

Nulsance, Waele. Grantor ahall not cause, conduct ?r parmit any nuisance nor commii, permit, or suftar iny
’m ng of or waste on or 10 the Property or any portion of the Property. Without iimiting the ganerality of the
oregoing, Grantor will not remave, or grant 10 any other party (he right to remove, any timhar, minerals
{including ot} and pas), soil, gravel or rock producis without the prior writtén consent of Lendor.

DUE ON SALE - CONSENT BY LENDER, Lender may, m its oplion, declare immediataly dus and payabie all
sums secured by this Mortgage upon the sale or tranafar, without the Lender's prior written consent, of all or any
part of the Rea! Praparty, or any Interast in the Real Property. A “wale or lransfer” means the conveyance of Real
Property or any righl, fitle or intarest therein; whether lagal, Deneficial or equitable: whether voluntary or
involumary; whether by oulright sale, deed, instaliment aalo contract, Iand contract, coniract for doad, leasahaid
intorest with a term groater than thrae (3} yoare, lease-optlon contract, or by sale, assignment, or transier of any
benaficlal intares:.in or 10 any land trusl holding tltio to the Real Property, or by any other method of conveyance
of Rea! Propeicy iterest. ! any Grantor is a corporation, partngrship or limited liability company, transfer also
includes any charygen ownerghip of more than twanty-fiva parcent (25%) of the voling stock, partnership interests
or limited liabillty compnny interests, As the case may ba, of Grantor. Howaver, this option shall not be exercised
by Lender if such exerclaz i3 prohidited by fedetal law o by liinois law.
w'%s AND LIENS. The tricwing provisions relating to the taxas and llens on the Properly ara a pan of this
age.
Payment. Grantor ahall pay when due (and In all events prior (o delinquency) all taxas, payroll tixes, special
(axes, assessaments, wnlgr“c’ihuma nd( sewer aarvicn chgrgel lavied %gainn or on accgugt ol tho F"ro%%gw.
nd shall pay when due all clairid lor work done on or for servicas réndered or material furnished (0 thg
roparty. Grantor shall maintain the Praparty freg of all liens having priority over or egual to the interest of
Lender undor thig Mortgage, except for tho lien of taxes and assessmenis nol due, and excepl s otharwise
provided In the lollowing paragraph.
RgPERTY DAMAGE INSURANCE, The follcw!ic; provisions relaling to Insuring the Property are a part of thia
ongage.
Maintenance of Insurance. Grantor shall procure and mainain policies of fire insurance with slandard
extended coverag’g andor omenis on & raplacemant basls gxr the full Insurable value covering all
Improvamenia on the Real Property in an amount sut |cign‘ t? avol f%plicaslon of any coinsurance clause, and
with a standard mortgagee clause (n favor of Lender. “~or'cies shall he written by such inaurance companies
and in such form as may be reasonably acceptabie (0 Lardey. Grantor shatl deliver 10 Lender certificates of
coverage lrom each insutar containing A stipulation that covarzge will not be cancelled or diminighed withou! 8
minimum of ten (10) daya’ prior written notice to Lender ard ant containing any disclaimer of the insurer's
liabifity for raJIure 10 give such notice. Each insyrance policy aiso shall Include an endorsement providing that
coverage in favor ol Lender will nol be Impaired In any way by any ac), omission or delagg ol ranﬁ?r Or any
other person, Should the Renl Praperty al any lime bacoms locatsd i7 an area designated by tho Direcior of
the Feder Eme'ganc Managemenl Agency as a special flood haze/d area. Granior agrees to obtain and
maintain Fedoral Fl insurance, 10 tha axtent such insurance is requirer, by Lender and is of becomes
avalable, fofr the ter[n ol the loan and lor the full unpaid principal balance ©, e toan, or the maximum limit of
covarage that is available, whichever is less,
leation of Proceeds. Grantor shall prom ll‘ nggﬁ« Lender of any loss ot Jamzaa to the Proparty it the
) lmatacl’co,tnor re’)%lr or roplacement exc v?n 8,000.00. Lender may make Priol 0! foss if Granlor faiis 10
do 8o within filteen {18) days of the casualty. gthet or nol Lendar's lecumr 8 Impalsd. Lendar may, at Ite
ela%uon. apply the procoocr: t? the raduction of the (ndebteaness, payment of any lieir %racting the Property.
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1 Qrantor falls to comw with any provision of thig Mortgage, ¢i.I' any 8cnon or
groceeding is commenced that would materially alfec) Lender's interests in the Properly, Lencar on Qrantor's
ghall may, but shall not bo required 1o, tako any aﬁllon tha! Land%r 08 mr propriate. Any amount that Lander
exmands in 80 dolng will bear Interost 8t tha rate ¢ mﬂed t‘\ndarl o Cred #ree’menl from the dato incurred or
paid by Lender to the date of repayment by Grantor. All suc 3ugenm. at Lender's option, wil (g} apay? ia on
demand, (b) he added lo the balance o) the credit line and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance poficy or (i) the
ramaining term of the Crodit Agroement, or [c) be trealed as & balloon payment which will bo due and payabie at
me Credit Agreemant's maturily. This Montgage also will secure payment of those amounts. The rlght:’f:r vided

fin this |p ragraph shall ba In addition 10 any other rights or any remedies to which Lander may Be entitled on
accoumt of the detaull. Any such aclion by Cender ghall nol be construed as curing the default 60 as (0 bar
Lender trom any remady thal il otherwise would have had,

. WARRANTY:; DEFENSE OF TITLE. The following provisions relating to awnership of the Propetty are a part of this

»

Mortgage.
Title. Grantor warranis that. Grantor holds good and marketabls tltle of record to tha Pr In 1
simple, frae and clear of all |Ien£a|)|nd encumbrancas other than those set fonh in the Real Pro n?rpg%r! tgno
of in any litle Insurance policy. title repazt, or finat tille oPlnlon issued in favor of, and accem% by, Lénder in
connection with this Morigage, and (b) Grantor has the 1uli right, power, and authority to execule and Jaliver
this Morigage to Lencler.

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrante and wili forover defend
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the title 10 the Proparty against the lawlul ciaims of all psrsons.

Fl‘u. PERFORMANCE, Il Grantor pays all the lndeblogneu when due, larminales the credit ling account, and
otherwise periorms all the obligations | ed_upon Granior under this Mon?age. Lender shall execute and
deliver 1o Grantor a sullable natisfaclion ol this Mon?age angd suilable slatements of termination of any financin
staiement on (lie gvidencing Lender's sacurity inieras! in the Rents and the Personal Proparty. Grantor wiil pay,
rmitted by appicable law, any reasonsble termination lee as determined by Lender from lime 1o time. i,
owavgr wmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on
ho Indebfedness and thereaher Lender is forced 1o remil the amount of thal paymeni (a) 10 Grantor's tusiee in
ankrupicy OF 10 any similar dperson under any federal or state bankruptcy law of law lof (he 1elief of dablors, (b)
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender of
any of Lender's propernty, or (c) b re&non ol any seillement or comprige of any claim made b‘y Lander with any
clalmant (including without Hm taé fantor), the indebledness shall be considorod unpa for tha puipose of
enforcament of this Mortgage ana this Mortgage shall conlinue 10 e effaclive or shali ba reinstaled, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any nole or othor inslrument or agreement
ovl encfnq ,he irashtednese and (he Froperty will continue (0 secure the amoum topaid of recoverad {0 ihe same
axient ds if that Zinoum never had been originally received by Lender, and Grantor ghall be bound by any
judgment, dacree, Zrost, setilement or compromise relaling to the Indebledness of to this Morigage.

DEFAULT. Each of thy ‘allowing, at the option of Lender, shall corstitule an event of default ("Event ot Detaul®)
under this Mortgage: (4) 3rantor commits fraud or makes & malerial misrépresentalion 8' any lime in connection
wilh tha credit line accounl. This can include, for example, a falge statement about Grantor's income, assels
liabilities, or any othar augec'.o o! Grantor's financial condition. (b} Grantor does not meet the r:é)apom terms of
t @ credh line account. ( ? Qrantor's action or inaction adversely atfacts the collateral for the credit line account or

ender's riphts in the colfateral —this can Include, for example, failure 10 maintain required INgurance, waste o
destructive use of the dwelling, failiis to pay taxes, death of all parsona liabla on the account, transfer of title o
sale of the dwelling, creation of a \2; n the dweliing without Lender's permission, foreciosure by the holdar o
anothar lien, or the use of funds or the dwe'ting lor prohibited purposes.

IGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any Event of Defaull and al anﬁl ume thercaher,
ander, at ite option, mgy exercise any one ur mora of the following rights and remadies, 1n addition 10 any other
tights or ramaedies providad by law:

Acoelerate indebledness. Lendor shall have tha right at its option withoul nolice 10 Grantor 10 daclare the
?ané Jﬁ $ tgb';geneu immodiately due and payadle, ‘~cluding any prepayment penally which Grantor would be
UCC Remadies. Wilh respect 10 all or any pan of tha Feregnal Property, Lender shall have all the rights and
remedies af a socured parly under tha Uniform Commeir:al Code.

i’#: urlgl):r?;oclown. Lendar may oblain a judicial decres lixaciosing Grantor's inierest in all or any part of
Oeticlency Judgmemt. Il permitied bgnappllcable law, Lends mav oblain a judgment for any deliciency

remaining in the indeblediess due 1o Lendor atter application of all amnunts received lrom the axercise of the
rights provided In this section.

glhlr Remudies. Lender shall have all other rights and remedies p/ovided In this Mongage or the Cradit
gresmant or available at taw or in equity.

Attorngys’ Fuliofnxg;nul. in tha event of foreclosure of this Morigage, L ncear shall be ert'iled to recover

from Grantor at 8’ foes and actual disbursamenis necessatily incutrac by Lender in pursuing such

foreclosure.
MIBCELLANEQUS PROVISIONS. The lollowing miscetianeous provisions are a part of \his origage.

Applicable Law. This Mortgage has besn delivered to Lender and accepled by Lupier in the State of
ll::nols. This Morigage shall be governed by and conatrued in accordance with the Icws of the Siate of
tinols.

Time is of the Esssnce. Time is of the essence in the performance of 1his Mongage.

Walver of Hommuf Exomnhog\. Grantor hereby releases and waives all rights and benefits of the
homesiead exemption laws of the State of litinais as (o all iIndebiedness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

QRANTOR:

"%&iﬁ. G)M"aﬂ'
R nd A. Parelio
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ik
Palricia C. Parelio

INDIVIDUAL ACKNOWLEDGMENT

/. SOFPICIAL SDAL®
STATE OF / / bjug ) e P, Gilligse
, )88 Notary Publi, State of Qhinols
county o~ e[t , My Commistinn Rxnires 11/1087

On this day before ma. 1o undersigned Notary Public, personally appeared Raymond A. Parello and Patricia C.
Parelio, 10 ma known to 0c ihe Individuals deschbed in and who executed the Mortgage, and acknowledged that
they signed the Morigage as.ink.7 froe and volunlmy act and deed, for the uses and purposas therein mentioned.

Givan under my hand and oft'Gial seal thia [( " day o Ja)/t 19 _fj_

By C,d':gél / M/ H..ld‘ﬂﬂ“__wﬂ

Notary Pubilc in snd for the State of / o
My commission expires / 1//;, ; r/ {7

—
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LASER PRO, Reg. U.S. Pat. 8 T.M, O, Var. 3.20 (¢) 1988 Cr: PraSarvices, Inc. Al rights reserved.
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