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«Mall to: Mr., H. C. J¥g
KOREA EXCHANGE BANK
660 Figueroa 8t.
Suite 1250
Los Angeles, CA 90017

Prepared Peter K. Lee, attorney
by: 5812 N. Lincoln
Chicayo, Ill. 6uU659 ' - LY

NI Y e

b TROSt DIED 95452086

| THIS INDEMTURE, made June 29, 1995 hetween HYUNDAI PRECISION
, AMBRICA, INC., @& corporation, herein referred to as "Mortgagors",
Uand KOREA EXCIV.WGE BANK, & corporation doiiig business in Los
-x:AngaleB. Californla. herein referred to as "Trudtee", witnesaeth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal
holder or holders of the Principal Note hereinatter described, said
legal holder or holders beiro herein referred to as Holders of the
<Note, in the Principal sum of ONE MILLION AND NO/100
« {81,000,000,00) DOLLARS, evidericed by one certain Principal Note of
Mthe Mortgagorr of even date -bavewith or the date which the
GRdisburaament will be made by KORSs BXCHANGE BANK whichever is the
case, made payable to the order <! KOREA BXCHANGE BANK, and
y deliverad, in and by which said Priacipal Note the Mortgagors
Cpromise to pay the said principal sum SWN DEMAND with interest on
the principal balance from time to time unpaid until maturity at
the rate of prime rate minus one per cent per
annum, payable each month; all said principal end interest hearing
interest after maturity at the rate of prime rat4 plus twe percent
per annum, and all of said principal and interest being made
payable at such banking house or trust company -in-lLos Angeles,
California, as the holders of the note may, from time to time, in
writing appoint and in absence of guch appointment, .ctilen at the
office of KOREA EXCHANGE BANK, 660 &, Figuerca Street, Evite 1250,
Los Angeles, California 90017,

s oY Se

Now, THEREFORE, the Mortgagors to secure the payment of the
sald principal sum of money and said interest in accordance with
the terms, provisions and limitations of this trust deed, and the
parformance of the covenants and agreements herein contained, by
the Mortgagors to be performed and also in consideration of the sum
of Cne Dollar in hand paid, the receipt whereof is hereby
acknowledge, do by these present CONVEY and WARRANT unto the
Trustee, its successors and assigno, the following described Real
Eetate and all of cthelr estate, right, title and interest therein,
situate, lying and being in the City of Chicago, County of Cook,

and State of Illinois; to wit:
P 03-35-200-082
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" ({legal description attached herewith as Exhibit A and made a
part hereof by reference)

PIN : 03-15-200-052
Commonly known as 411 Kingsten Court, Mt. Prospect, I1l,

TOGETHER with all improvements, tensments, easements,
fixtures, and appurtenancea theretoc belonging, and all rents,
issues and profits thereof for so long and during all such times ag
Mortgagors may be entitled thereto (which are pledged primarily and
on a parity with said real eptate and not sgecondarily) and all
apparatue, equipment or articles now or hereafter therein or
thereon vezd to supply heat, gas, air conditioning, water, light,
power, relrvigeration (whether single units or centrally
controlled),zitd ventilation, including (without restricting the
foregoing), sureann, window shaden, storm doors and windows, floor
coveringe, inador beds, awnings, stoves and water heaters. All of
the foraegoing are declared to be a part of said real estate whether
phygically attached olrareto or not, and it im agreed Lhat all
similar apparatus, equizment or articles hereafter placed in the
premises by the mortgagors or their puccessors or assigns shall be
congidered as constituting rart of the real estate.

TO HAVE AND TO HOLD the premises unto the saild Trustee, its
puccessors and assigne, forever, 'for the purposes, and upon the
useg and trusts herein set forth, Zree from all rights and benefits

under and by virtue of the Homesteacd Exemption Laws of the State of
Illinois, which said rights and benefiie the Mortgagors do hereby
expressly release and waive,

This trust deed consists of seven pages. <~The covenants,
conditions and provisione appearing on pages 3. through ? (the
following pages of this trust deed) are incorporated, herein by
referance and are a part hereof and shall be biadirva on the
mortgagors, their heire, pucresscrs a assigns.

WITNESS the hand(s) and seal (s) of Mortgagors the day and year
first above written,

EYUNDAI PRECISION AMERICA, INC.

So ol Lo (gean)
“hy its President

_/*’ —t m‘ (SEAL)
© by its Secretary
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state or C4ue. )

COUNTY OFC;N&CH }) o

I, the undersigned a Notary Public in and for the residing in
said County, in the State atoresaid, DO HERRRY CERTTFY THAT Oal’
e Kin , the president and secrestary respectively of HYUNDAI
PRECISION OF AMERICA, INC. who are personally known to me to be the
game persons whose nameg subscribed to the foregning instrument,
appearsd before me this day in person and acknowledged that they
signed, sealed and delivered the sald Inatrument ap their tree and
voluntary act, for the uses and purposes therein set forth.

Givan under my }an and Notarial Seal this __-2“8_ day of

WL 19
A E

Notary Public

' %

THE COVENANTS. CONDITIUNS AND PROVISIONS REFERRED TO ON
PAGE 1 (THE PREVIOUS k2AGZ. OF THIS TRUST DEED):

}. Mortgagors shall (a) promptly repalr, restore or rebuild
any buildings or improvemants now o. vereafter on the premisges
which may become damaged or hea dastroyed; (b) keep said premises in
good condition and repair, without waste, and free from mechanic's
or other liens or claims for lien not expresslv subordinated to the
lien hersof; (¢} pay when due any indebtednesy which may be secured
by a lien or charge on the premises superior tz-the lien hereof,
and upon requent exhibit satisfactory evidence o! tie diacharge of
guch prior lien to Trustee or to holders of the nove; 14) complete
within a reasonable time any building or buildings nov or at any
time in process of erection upon said premisesa; (e) comply with all
requirements of law or municipal ordinances with respeci to the
premiges and the uge thareof; (f) make no material altarations in
sald premises except as required by law or municipal ordinance.

2. Morctgagors shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special asgessments,
water charges, sewer gservice charges, and other charges againat the
premises when due, and shall upon written request, furnish to
Trustee or to holders of the nnte duplicate raceipts therefor., To
prevent default hereunder Mortgagors whall pay in full under
protest, in the manner provided by statute, any tax or assessment
which Mortgagore may desire to contest.

3. Mortgagors ghall keep all buildings and improvements now
or hereafter situated on said premises insured against logs or
damage by fire, lightning and windstorm {and flood damage, where
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- the lender is required by law to have its loan so insured) under
policies providing for payment by the insurance companies af moneys
pufficient either to pay the cost of replacing or repairing the
same or Lo par in full the indebtedness secured herehy all in
companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by
the standard mortgage clause to be attached to each policy, and
shall deliver all policies, including additional and renewal
policies, to holders of the note, and in case of insurance ahout to
expire, shall deliver renewal policies not less than ten days prior
to the respective datesa of expiration.

47 in case of default therein, Trustee or the holders of the
note may, -hut need not, make any payment or perform any act
hereinbefcry-vequired of Mortgagors in any form and manner deemed
expedient, and-may, but need not, make full or partial payments of
principal or iarerest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or
title or claim therenf, or redeem from any tax sale or forfeiture
affecting said prefniuss or contest any tax or assessment. All
moneys paid for any of-the purpoter harein authorized and all
expenses paid or incurred in connection therewith including
atrorneys’ faeen, and any (oLher moneys advanced by Truastee or the
holders of the note to protact the mortgaged premises and the lien
hereof, plus reasonable compinsation to Trustee for each matter
concerning which action herein suthorized may be taken, shall be so
much additional indebtodness sacured hereby and shall become
immediately due and payable witiicut notice and with interest
thereon at a rate equivalent to the peat maturity rate set forth in
the note securing this trust deed, if any, otherwise the
prematurity rate set forth therein. Inaciion of Trustee or holders
of the note shall never bew considered as a waiver of any right
accruing to them on account of any default hezeunder on the part of
Mortgagors.

5, The Trustee or the holders of the note (hereby sacured
making any payment hereby authorized relating ro taxes or
aggesaments, may do 8o according to any bill, statement or estimate
procured from the appropriate public office without iuguiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, gale, forfeiture, tax Lian or
title or claim thereof.

6. Mortgagors shall pay each item of indebtedneas herein
mentioned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the principal note,
and without notice to Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the principal
note or in this Trust Deed to the contrary, become due and payable
when default shall occur and continue for three days in the payment
of any interest or in the performance of any other agreement of the
Mortgagors herein contained,

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holders of the note or
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. Trustee shall have the right to foreclosure the lien hareot. In
any suit to foreclose the lien hereof, there shall be allowed and
included as additicnal indebtedness in the decree for gpale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee or holders of the note for attorneys’' fees,
Trustee's fees appraiser’s fees, outlays for documentary and expert
evidence, stenographers’ charges, publication coste and CcosiL8
(which may be estimated as to items to be expended after entry of
the decree} of procuring all such abstracts of title, title
gearches and examinations, title insurance policies, Torrens
cartificates, and similar data and assurances with respect to title
ag Trusteo or holders of the note may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any 9ule which may be had pursuant to such decrese the true
conditior” nf the title to or the value of the premises. All
expenditured.and expenses of the nature in this paragraph mentioned
shall becoma 20 much additional indebtedness secured hereby and
immediately due- and payable, with interest thereon at a rate
equivalent to ths post makurity rate set forth in the note securing
thig trust deed, 'if any, otherwise the prematurity rate set forth
therein, when paid or incurred by Trustee or holders of the note in
connection with ({a; _any proceeding, including probate and
bankruptcy proceedings, tuv which either of them shall be a party,
either as plaintiff, clalient or defendant by reason of this trust
deed or any indebtedness hereby secured,; or (b) preparations for
the commencement of any sui: for the forcclosure hevreof after
accrual of such right to fcceclose whether or not actually
commenced; or {(¢) preparations fei the defense of any threatened

suit o1 proceeding which might aficnc the premises or the security
hereof, whether or not actually comienced,

8. The proceeds of any foreclosure sale of the premiges shall
be distributed and applied in the following order of priority:
First, on account of all costs and expesneas incident to Cthe
foreclosure proceedings, including all such itums as are mentioned
in the preceding paragraph hereof; eecond, all- cther items which
under the term hareof constitute secured indebtednesy additional to
that evidenced by the principal note, with inteiest. thereon as
herein provided; third, all principal and interest remaining unpaid
on the principal note; fourth, any overplus to Mortgegnra, their
heirs, legal representatives or a&ssigns, as their rignts may
appear.

Y, Upon, or at any time after the filing of a bill to
foreclose this trust deed, the court in which such bill isg filed
may appoint a receiver of said premises., Such appointment may be
made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead
or not and the Trustee hereunder may be appointed as such receivor.
Such receiver shall have power to collect the rents, issues and
profits of sald premises during the pendency of such foreclosure
guit und, in case of a sale and a deficiency, during the full
gtatutory period of rademption, whether there be redemption or not,
as well as during any further times when Mortgagors, except for the
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. intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be
necessary or are usual in wsuch cases for the protection,
possession, control, management and operation of the premises
during the whole of nald period. 'The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (a) The Indebtedness secured
heraby, or by any decree foreclosing this trust deed, or any tax,
special agsessement or other lien which may be or hecome guperior to
the lien hereof or of such decree, provided such application is
made prior to foreciosure sala; (b) the deficlency in case of a
gale and deficlency.

107 Mo action for the enforcement of tha lien or ot any
provision‘narecf shall be subject to any defense which would not be
good and aviilable to the party interposing same in an action at
law upon the ucote hereby secured.

11, Trusteeor the holders of the note shall have the right to
inspent the premises at all reasonable times and access thereto
shall be permitted loc that purpose,

12. Trustee has ro duty to examine the title, location,
exiatence or condition of 'the premises, or to inquire into the
validity of the signatures Or the identity, capacity, or authority
of the gignatories on the note or trust deed, nor shall Trustee he
obligated to record this trust dzed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable

for any acts or omissions hereunder, except in case of its own
gross negligence or misconduct or tiwet of the agents or empioyees
of Trustee, and it may require indemiitien satisfactory to it
before exercising any power herein givaer.

13, Trustee shall release this trust de2r and the lien thereof
by proper instrument upon presentation of satisfactory evidence
that all indebtedness pecured by thip trust dGezd _has heen fully
paid; and Trustee may execute and deliver a releasg hereof to
and at the request of any person who shall either Lefcore or after
maturity thereof, produce and exhibit to Trustee the principal
note, representing that all indebtedness hereby secursd has been
paid, which representation Trustee may accept as truz - without
inquiry. Where a release is requested of a successor trustacz, such
guccessor trustee may accept as the genuine note herein dewscribed
any note which bears an identification number purporting to be
placed thereon by a prior trustee hereunder or which conforms in
substance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated as the makers thereof; and where the release is
requested of the original trustee and it has never placed its
identification number on the principal note described herein, it
may accept a8 the genuine note herein described any note which may
pe presented and which conforms in substance with the description
herein contained of the principal note and which purports to be
executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed {n the
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offlce of the Recorder or Raegistrar of Titles in which this
ingtrument shall have been recorded or filed. In case of the
resignation, inability or refusal to act of Trustes, the then
Recorder of Deeds of the county in which the premiges are situated
shall be Succegsor in Trust. Any Successor in Trust herasunder
ghall have the identical title, powers and authority as are herein

given Trustee.

1%, This Trust Deed and all provisions herenf, shall sxtend Lo
and be binding upon Mortgagors and all pergons claiming under or
through Mortgaqors, and the word "Mortgagors” when uged herein
shall include all such persons and all persons liable for Lhe
payment .of the indebtadness or any part thereof, whether or not
such parsong shall have executed the principal note or this Truast
Deed. 7Tbs word “note" when used in this instrument shall be
construed o mean "notes"” when more Lhan one note is used,

16. It 13 bereby agreed that should the Mortgagor wmell,
convey, transfer, dispose of or further encumber said proparty or
any part hereof, che Mortgages shall have the right, at his option,
to declare all sume sacured herehy forthwith due and payable.
Conpent to one such transaction shall not be deemed to be a waiver
of the right to regquire such consent to future or Buccegsive

transaction,

17. The undersigned jus:ly indebted upon a promissory note
bearing even date herewith, payable in the principal amount
hereabove stated, payable on derand, with interest as provided

therein. The undersigned covenunte and agrees to pay saild
indebtedness and the interest therssn as herein or in said note
provided, and to pay any and all indebcacness of any and every kind
now or hereafter owing and to become due from the undersigned to
the Trustee herein or its successors in trust, howsoever created or
ariging, whether under any instrument, agreexents, guarantees or
dealings of any and every kind now existing or hereafier entered
into hetween the undersigned and the Trustee o: otherwise and
whether direct, indirect, primary, sacondarr, fixad or contingent,
together with interest and charges, provided, and any and all
renewals or extensions of any of the foregoing.

18. The undersigned herein reprasent and agree chat the
obligation secured hereby constitutes & business loan which. comes
within the purview of Subparagraph (c) of Section 4 of "An Act in
ralation to the rate of interest and other charges in connection
with sales on credit and lending of money," approved May 24, 1979,
as amended, 198% ILL.REV.STAT., Ch. 17, Sec., 6404 (c).
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EXHIBIT A

LOT 4 IN KENSINGTON CENTER-RESUBDIVISION TWENTY-FIVE IN PART OF THE
NOR'THEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES FILED FEBRUARY
1, 1989 AS DOCUMENT NO. LR-3770802, IN COOK COUNTY, ILLINOIS.

KINEGH
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