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THIS MORTGAGE {“d:270ty Innstrument®) Is given v JUNR 30 A998

Te mongagorin  LEN KZ¢ZMEL LBE, SINGLE NEVER NMARRIRD AND
- WILLAN T. LER, SINGLA NEVER MARRIND

{"Borrower").
This Security Instrument is givon (0
PREFERRED MORTGAGE ASSOCIATSES, .70, '
which In organized and existing under the iawe of THR STATE OF ILLINOIS » i whoso
atdrees is
3030 FINLEY ROAD, SUITE 104, DOWNERS GXO''P, ILLINOIS ¢0413 ("londer’).
Borrower owes Lender tho principsl umof  ONE KUNDRRD THOUSAND AND 00/100 ol

e

s 3 100,000,00 ). This debt i sviiewed by Borrower's nols daled the ssme dalo as Lhis
Security lnstrument ("Note®), which provides for monthly paytria, with the Nl debl, if not paid oarlier, dus and payable
on JULY L, 2008 v This Security (nkvet escures o Lender: (s) the repayment of
the debt evidenced by the Nodo, with inlevest, and all resowals, extensio:n and madifications of the Notej (b) the payment of
all othor sums, with interswt, sdvanced under parsgraph 7 1o prolsct th.-secunily of this Securily insirument; and (0) the
pecformance of Borrowee's convenanis snd agreemenis under this Security (nat.ument and the Nols, For this purposs,

Borrowst does horehy mortgage, gran! and vonvey 10 Lander the following desoribeZ ~:opasty located in
e[ 0] County, llinois:

14=30=222-026, 041
which ha the adiress of 2841 NORTH IOLO&';I‘ ”n CIIOAGO“M

Rtinois 60637 ("Property Addrem’);
(A} Iy Cuk)

TOGBTHER WIiTH all the improvements now or boreafor arecied on the property, und sl cssements, appurtonances, wil
fixtures now of horoafler & part of the property. All replacemonts and sddilions shell alsv be covorad by this Security
Instrument. All of the foregoing is reforred Lo in this Security Insirument as the *Properiy.*

BORROWER COVENANTS that Borrower {s lawfully ssised of the estate hersby conveyod und has the right to mortgage,
goant andd convey the Proporty snd that the Property is unencumbered, except for sncumbrances of record. Borrower warrants
and will defond gonerally the titla (o the Property sgainat all oiaima and demands, subject 1o any encumbrances of record.
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10. Condemnation. The proceeds of any awstd or cliim for damages, direct or consoquontinl, in connection with any
condomnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, sre horohy aselgnad and
shiall be paid to Londer,

In the event of & tolal laking of tho Property, the proceeds shall be applisd to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid 1o Borrower, In the ovent of & partial taking of the Property in which the fair
market value of the Property immediately before the taking in equal to or greater than the amount of the sunw secured by this
Security Tnstrumeont immediatoly beforo the taking, unles Borrower and Lender othorwise agroe in writing, the suma secured
by thin Security Instrument shall be reduced by the amount of the procseds mulliplied by the fullowing fraction: () the totsl
amount of the suma secured immedistely bofore the taking, divided by (b) the fuir market vulue of the Property immedintely
before the taking. Any balance shall be paid to Borrower, In the event of s partial taking of the Property in which tho fair
markel vaiue of the Property immedintely bofore the taking i# loss than the amount of the sums seciured immediately before the
taking, unless Borrower and Lender otherwise sgroe in writing or unless applicable law othsrwise provides, the proceods whall
be applied to the vuma socured by this Security [nstrument whether ar not the sims are then due,

1f the Property is abandoned by Borrawer, or if, after natice by Lender 1o Borrower that the condemaor offers 10 make an
award or seitle a cleim for damages, Borrower fallx to rospond to Lender within 30 days after the date the notice iv givon,
Lender s authorized -+~ collect and apply the proceeds, st its option, sither to restorstion or repair of the Property or Lo the
mims secured by this Secusily Instrument, whether or ol then due.

Unleas Lender and Bc.ceoviar othorwise agree in writing, any application of proceads 1o principal shall not extend or postpone
the due date of the monthiy 74:'ents referred to in paragraphs 1 and 2 or change the amouni of such payments,

11, Borrower Not Releaseo; v7-hearance By Lender Not s Walvee,  Extonsion of the time for payment or modification of
smortization of the suma secured %y ‘his Security Instrument granted by Lender to any miccossor in interest of Borrower ehall
not operats Lo reloase the Nability <7 ine original Borrowsr or Borrower's succossors in intorest, Lendor shall not be required to
commence proceedings against any succ(ws:r. ' intorest or refuse to extend tima for paymont or otherwine modify smortization
of the sums secured by this Securily Tnsirumen! by reason of any domand made by the original Borrowor or Borrower's
successors in intersst, Any forbearance by Lander in exorcising any tight or remedy shall nol be a waiver of or preclude
the exercise of uny right or remedy,

12, Succsssors und Assigns Bound; Joint and Sever:) Liability; Co-signers, The covenants and agreoments of this Seourily
Tamtrument shail bind and benefit the succossors and aswigia of Londer and Borrowsr, subjoct ko the provisions of paragraph 17,
Borrower's covenants and sgreements shall be joint and neveral, Any Barrower who co-signa this Seourity Instrument but doss
not executo the Note: (a) in co-signing thin Security instrunens oziy to-mortguge, grant and convay that Borrowor's interest in
the Property under tho torma of this Security Instrument; (b) iz 7ot personally obligeted to pay the mima secured by thia
Security Instrument; and {c) agreos that Londer and any other Borisv'ey may agroe to sxlend, modify, forbear or make sny
scoommaodationa with regard to the tersas of this Securily Instrument or L Vote withoul the Borrower's consenl,

13. Loan Charges. 1 the loan secured by this Security Instrument in ul;oct (o & law which sely maximum loan charges, and
that Jaw is finally intorproted so thal the intoreet nr other loan charges collecte or %o be collected in connection with the loan
axceed the permitted limits, thon: (s) any such loan charge shall be reduced by ths 87anunt necessary to reduce the charge to the
permiited Jimit; and (b) sny suma already collected from Bortower which sxceslec sermitied limita will be refunded Lo
Borrower. Lender musy choose to make this refund by reducing the principal owed urier the Note or by making & direct
paymont 1o Bormwer. If a refund reduces principal, tho reduction will be treated sa s artial propayment without any
propayment charge under tho Note,

14, Natlces, Any notice to Borrowsr provided for in this Security Instrument shall be given by dslivering it or by mailiag it by
first clase mail unless applicable [aw requires use of another method, The notice ahall be directed ¥ < Property Address or
say other address Borrower designates by nolice 1o Lander. Any notica to Lender shall be given by fivw o'2w mail to Lander's
ackiress stated herein or uny other address Lendor denignatea by notice 1 Borrower. Any notice providod fr in thin Security
instrumeont shall be deemed to have beon givea to Borrower or Lender when given su provided in this parmgraih,

18, Governing Law] Severshility, This Scourity Instrument shali be govarned by feceral law and the lsw of the jurisdiction
in which (he Proporty {n located. In the avent that any provision or clause of this Security Insirument or the Nots conflics with

syplicable law, such conflict shall not affect other provisions of this Security Inatrumsat o the Note which can be given offec .

without the conflicting provision, To this enu the provisions of this Security lnstrument and the Nols are declared 10 be
ssvornbls,

16, Borrower’s Copy.  Borrowee ahall be given one conformed copy of the Note and of this Securily Instrumeat,

17. Tranaler of the Property or a Beneficial Interent in Borvower,  [fali or any pant of the Property or any interest in it is
sold or transferred (or if & boneficial interest in Borrowsr in sold or imnsferred and Borrower (s nol & natural person) without
Lender's prior writien consent, Lander may, at ita oplion, requirs immediste paymaent in fuli of all sume seoured by this Seourity
[astrument. Howsver, this option shall not be exercised by Lender if sxerciss is prohibitsd by fodersl law s of the dats of thia

Securily Instrument.
1f Lander sxercises this option, Lender shall give Borrower notice of accslerstion. The notice shail provide a period of not
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" loas than 30 days from the date the nitice in dolivered or malled within which Borrower must pay all sunw socured by this
Security (nstrument. If Borrower fails to pay these sumn prine (o the vapimtion of this period, l.endor may invoke any
remodios pormittod by this Security Instrumont without Nirther nolice or demand on Borrower.,

18, Borrower's Right to Reinstate. 11 Borrowsr meots cortain cosilitions, Borrowor shatl huve the right lo havo onfurcoment
of this Security Instrument discontinual st any lime prior (o tho sactiest oft (a) 3 dayn (or such other perind ma applicable law
may specify for roinstatemant) before sale of the Property pursuant to any power of sale contained in this Security lnstrument;
or (h) eatry of s judgment onforcing thin Security Instrument: Those condilions ars thut Borrower: (n) payn Lendor all suma
which then would be due under this Security lontrument and the Noio an if no scceleration had oceurrod; (h) curen any dofuull
of any othor covenants or sgroemania; (v) pays all eapensos incurrod in enforeing this Securily Instrumeont, including, dbut not
limited to, reasonsblo attornoys' foos; sl () lakea such actiod as Londer may reasonably reuire (o assure that the Hen of this
Security Instrument, Lender's rights in the Property and Borruwor's obligation to pay the suma secured by thin Securily
Instrument shal! continue unchanged. Upon reinstaloment by Borrower, this Socurily Instrument and thu obligations secured
horoby shall remain fully offective as if no accelortion had occurred, However, this right to reinstate slll not apply in the
case of accolormtion undor paragraph 17.

19, Sale of Noie; Zhange of Loan Servicer, The Note or s partial intorest in the Note (fugother with this Securily Inuirument)
may be sold ono ar mare limea without prior notice lo Borrower, A salo may resuli in a change in the entily (known aa the
"Lon Servicer') that co'!scts monthly paymenis due under the Nots and this Security Inairument. There alsc may bo one or
more changes of the Loxz Szrvicer unrelated to o sale of the Note, 1 there i » change of the Loan Servicer, Borrower will be
given written notice of te zaaje in accordance with paragraph 14 sbove and applicabls Isw, The notice will sate the name
anch address of the new Loan Sorvionr and the addroas to which payments should be made. The notice will also conlain any
oltier information requited by applcrols law.

20, Hazardous Substances, Boreower shall not cause or permit the presence, use, disposal, slorge, or release of any
Hazardous Substancea on or in the Pronziy Borrower ahall not do, nor allow anyone elso to do, anything affecting the
Proporty that {8 in violation of any Environmenia! Law. The preceding twa sontonces shall not apply o the presonce, use, or
storage on the Proporty of amall quantitivs of Uszardous Substances that are generally rocognized to be sppropriate to normal
rosidentinl uses and to maintenance of the Property,

Borrawor shall promplly give Lender wrillen nolice ol any investigation, olaim, demand, lawsuit or othor action by any
governmental or rogulatory agency or private party invoi: ing the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learra, ol ia notified by any governmental or regulatory authority, that
any romoval or other remediation of any Hazardous Substance «f’ecting the Proporty is necossary, Borrower shall promptly take
all necessary remedial actions in accordance with Bnvironmental La*+,

As used in this paragraph 20, *Hazardous Substances” are thoss suiutances defined aa toxic or hazardous substances by
Bavironmental Law and the fallowing substances: gasoline, kerosens, otrer flimmable or toxic petroleum products, toxic
pesticidos and herbicitles, volatile solvents, matorials containing asbestoe. o2 ormaldehydo, and radioactive matorials. As used
in this paragraph 20, "Bnvironmental Law" means federal laws and laws of ths jur.sdiotion where tho Property is located that
relats to health, safity or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as. i5iiotws:

21, Acceleration; Remedies, Lender shall give notics to Borrower prior lo acceleratini: Mollowing Borrower's hreach of
any covenant or agreement in this Security [mstrument (hut not prior to accelerativn vilsr paragruph 17 unlem
applicable law provides olherwise). The notice shall specify: (a) the dofault; (b) the action g4 (o cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borvower, by which the delarid inust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acce’antion of the sums
secured by this Security Instrument, foreclosure by judiciul procoeding and sale of the Property. The rctize shall further
inform Borrower of the right to reinatate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to accelerstion und foreclosure, If the defuult is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cots of title evidence.

22. Release.  Upon paymeont of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

23, Waiver of Homestead. Borrower waives all right of homestead oxempticn in the Property.

ILLINOIS ’.-ginglo Family - Fannie Maa/Freddie Meo UNIFORM INSTRUMENT
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RIDER - LEGAL DESCRIPTION

LOT 55 IN LANDHMARK VILLAGE UNIT 2, BEING A RESUBLIVISION OF LOTE 165 TiRoucH
17%, INCLUSIVE, AND LOTS 222 THROUGH 2332, INCLUSIVE, IN THE WH. DEERING 3
DIVERSERY AVENUE SUBRIVIZION IN THE SQUITHWEST QUARTER O 'PIIE MOWTIIWEST QUARTER
OF SECTION 1O, TOWNSHIP 40 NORTI, RANOE 14 EAST QF THE THIRD PRINCIIFAL
MERIDIAN, AND PART OF VACATED WEST GHORGE STRELT LYING NORTH OF AND ADJACENT
10 SAID LOTS 165 TUROUGH 178, AND PART OFF VACAIED WEST WOLFIAM STRERT LYING
SOUTH OF AND ADJACENT 10 SAIW LOTS 222 THROUGH 232, AND PART OF LOT 2 IN
OWNER'S PLAT OF PARD OF THE SOUTTIWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 30, 'MOWNSHID AND RANGE APORKUAID, EASYT OF TIE THIRD PRINCIPAL
MERIDIAN, ACCORDING 10 THE PLAT THEKLOY RECORDED JANUARY 12, 199% AL DOCUMENT

95027310, IN CCOK COUNTY, ILLINOIS,

PARCEL 2

PERDETUAL NON-EXCLUSIVL HASEMENT TO AND POR U BENEFIT O DARCEL 1 FoORt
INGRESS AND BGRESS IN, 00, OVER AND ACHODS LOT 50 AL CREATHED AND OUET OUT 1N
THEE PLAT OF KESUDDIVISION POR LANDHMARK VILULAGE ~ UNIT 'TWO RECORLED AU LQCUMENT

NUMBER 95027310,

14=30=2223-026 041

&
&

i
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LOAN NO. AD32098 -/ \/
' THIS PLANNED UNIT DEVELOPMENT RIDER iv made this3QTH dayof JUNRB 19 98,

and is incorporated into and shall be deemed to amand and supplement the Martgage, Deed of Trust or Security Deed {the *Security
lastrument®) of the same date, given by the undersigned (the *Borrower”) to secure Borrower's Nole lo

PREFPERRED MORTGAGE ABSOCIATEE, LTD.

AN ILLINOIS CORPORATIONM (the "Lendor*)
of the same date and covering the Property described in the Security Instrument and located at:

2841 NORTR WOLCOTT #B, CKRICAGO, IL €04637

{Property Addrees]

The Property includes, but is not limited to, s parcel of iand improved with  dwelling, together with other such parcels and certain
common aroas and facilitiea, as dencribed in

(the "Declaration®). The Property is & part of a planned unit development known as
LANDMARK VILLAGE
{Nerma of Planned Unit Develepment]
{the "PUD*), Tho Prope:iy also includes Borrower's inforest in the homoeownors association or equivalent entity owning or managing
the common areas and facilitics of the PUD (the *Owners Association*) and the uses, benofits and proceeds of Borrowet's interest.

PUD CONVENANTS. In sddition to the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covenant and agroe as 174l

A. PUD Obligations. Borrsvwr shall perform all of Borrower's obligations under the PUD's Constituent Documents, The
*Constituent Documents® are the; ()~ Dr<luration; (i) srticion of incorporation, trust inktrument or any equivalent dooument which
creatos the Owners Ausocialion; and (i) -any by-laws or othor rulew or regulutions of the Owners Association. Burrowor shall
prompily pay, when due, all dues and ssscssraaiis imposed pursuant to the Conatituent Documents,

B. Hazard Insurance. SoJong as the rvmers Amocistion maintains, with a generally accepled insurance carrier, s "master’
of *hinaket® policy insuring the Property which Ir ‘satisfectory 1o Lender and which providos insuranice coversge in the amounts, for
the periods, and aguinst tho hazards Londor roquires; nviuding fire el hazards inoluded within the term "oxtonded coversge®, then:

(i) Lendor waives the provision in Uniform Covannt 2 for the monthly payment to Loader of tho ysarly promium install-
menta for hazard insurance on the Property; and

(i) Borrower's obligstion under Uniform Covenast § 2> maintain hazard insurance coversge on the Property Is docined
satisfied to the extent ihat tho required coverage is provided by tha Ownors Associntion palicy,

Barrowar ahall give Lendor prompt nolice of any Iapse in require] hazard inwsrance caverage provided by the master or blsnket
polivy.
In the event of a distribution of hazard insurance procoeds in fieu of rat-ration or repair following a loss 10 the Property, or 1o
common areas and facilition of the PUD, any procesds payable to Borruwer ais asreby assigned and shall be paid o Lender. Londer
shali apply the procoods to the sums secured by the Security Instrument, with any oxc=s oald to Borrower,

C. Public Liability Insurunce, Borrower shall take such actions ss may bu._reasunable ta insure that the Owners Associntion
maintains a public liability insursnce policy sccoptabla in form, amount, and exient of coraeiga kr Lender.

D. Condamnation. The proceeds of any award or cluim for damagea, direct or consquzatial, peyable lo Borrowor In connec-
tion with any condemnation or other taking of all or any pant of the Pruperty or the common arias and facllities of the PUD, o for any
conveyance in liou of condemnation, are hereby assignad und shall be paid to Lender. Such pineeds shall bo applied by Lender to ¢ &
the sums secured by the Securily Instrument as provided in Uniform Covenant 10, "

E. Lender's Prior Comsent. Borrower shall not, excopt sher notice lo Lender and with Londor'z” ».n writien consent, sither we
partition or subdivide the Property or consont to: ?

() the sbandonment o1 lormination of the PUD, excepl for shandonment or termination required hv Jaw in the case of y
substantial destruction by firs or other casualty or in the case of s Waking by condemaation or eminoni domain;

{il) any amendment 10 any provision of the *Constitusnt Documenis® if the provision is for Lhe oxpress benafit of Leader;

(Hi) terminution of professional mansgement and sssumplion of self-managoment of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurenco coversge mainiained by the Ownors
Associstion unacceplable lo Lender,

F, Remedies. ) Borrower doss nol pay PUD duss and assessmenis when due, then Londer may pay them. Any amounis
disbursed by Lender under this paragraph P shall become additional debk of Borrower sscu:ud by the Securily Instrument. Unless
Barrower and Londor agres 1o other termu of paytnent, these amounts shall bear intervst from the date of dishursemont #t the Note
rale and shall be paysble, with interest, upon notice from Lender to Borrowsr requesting pryment.

) LA & 0

}
B‘Y SIOE D?y MWM u:m 1o the tvrma uymm Idor
MoZ el L e 2 L (sal) (Seal
NICHABRL LAR woroww  WI Dtens
(Seal) (Seal)
Bettoww "Byt
MULTISTATE PUD RIDER - Bingle Family  Fanmie Mas/Preddia Moo UNIFORM INSTRUMENT Form 3160 090
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