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MORTGAGE

THIS MORTGAGE ("Senutlty instrument”) s given on June 28, 195 , Tho morntgugor in
gUIJE :.' . JOHNSON, Stagle/Novar Merried and DAWN M, MALKOWSKI, Singie/Nevor
arrie

{*Botrowor). This Socurity Instrumoni 'a givento CORLEY FINANCIAL CORPORATION, An 11linpls
Corporation , which ls organized and

oxisting undof the laws of the<iate of [111inois , and whoso addross Is

414 N, ORLEANS SUITE 305, CHICAGU, (i 60610
("Lercior). Borrower owos Lerxior the principal sumef One Hundred Thirty Six Thousand Four

Hundred Dollars and no/100 Dollare
gu.s. $136,400.00 ). This clobt ls avidencec Ly Ranowor's nolo dated the same dato as this

scurity instrument ("Note'), which providos for monthly pavinznte, with tha full dabi, i not paki eatlier, dus
and payabio an July 1, 202 . This Sacur'«v. Insirument secures to Londer. (a) the
repayment of the debt evidentod By tho Noto, win intorest, and all “snewals, oxtensions and modiications
of the Nole; (b) the paymant of ak athar sums, with interest, adviincsd under paragraph 7 Lo proleot the
security of this Security Instrument; and () the perforinance ol bor:ver's Covenanis and Agroomanis
undor this Security instrument and tho Noto. For thia purposs; Borraws? Cr2 hereby mortgaga. gran and

convey 1o Londer the foliowing described property locaied'in. Cook
County, lilinols:

LEGAL DESCRIPTION RIDER ATTACHED.

CAZTITTCH

] ]

which has the address of 1322 5. WABASH AVENUE #408, CHICAGO
(STREET] (187!
Hinois 60505 ("Propony Address");
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Upon payment in full of al sums secured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suma secured by this Securlty Instrument.

3 Apdpllcatlon of Payments.  Unlass applicable law provides otherwiso, all payments recelved by
Lendar under paragrapha 1 and 2 ahal! he aRpl ed: first, to any propayment charges due tnder the Note,
second, 1o amounts payable under paragraph 2; third, to Interest-due; fourth, 1o principal due; and lasy, to
any late charges due under the Note.

4, Cherges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributabiz 10 the Property which may attain priority over this Security Instrumant, and leasehold payments
ar ground ren*2, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or If
not paid (n tha aianner, Borrower shall pay them on time directly 1o the person owed paymant. Borrower
shalt promptly iuiriah to Lender al! notices of amounts to be pald under thia paragraph, it Borrower makes
these payments dirzetiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Sorrower shall preanetly discharge any llen which has priority over this Socurity Instrumant unless
Borrowar: () agrees in valting to the payment of the obligation secured by the llen in a manner acceplable
to Lender; (b} contests i goosi faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lende” s cpinior: operate to prevent the anforcemant of the lien; or (c) secures
lrom the holder of the lien an tgrepment satislactary to Lender subordinating the llen to thls Securlty
inatrument. i Lendar determines thet any pan of the Proparty is subject to a lien which may attain priority
over this Security Inatrument, Lender iy jive.Borrower a notice ldontllylnq\the llan. Borrower shall satisly
the llen or 1ake one or more of the actions #ai forth abova within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvemants now exisling or hereater
orected on the Proporty insured aqalnnt loss by fire, hazards Included within the term "extended coverage"
and any othet hazards, including floods ar floodinz, for which Lender requires Insurance. This Insurance
ghall be maimained in the amounts and for the Leriods that Lender requires. The insurance carrior
providing the insurance shall be chosen by Borrower suolac! to Lender's approval which shall not be
unreasanably withheld. H Borrower {alls to maintain coverars described above, Lender may, at Londer's
option, obtaln coverage to protect Londer's rights in the Propirty In accordance with paragraph 7.

All Insurance policies and ranewals shall be acceptabie to <ender and shall include & standard
mongage clause. Lender shall hava the right ta hold the policies an! renzwals. If Lender requires, Borrower
shall promw give to Lenclor all racalpts of pald premiume and reiraal notices. In the avent of (oss,
Borrower shall give prompt notloe to the insurance carrler and Lender. .p:kicr may make proof af lose i
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agrea in writing, Insuranca procveds shall he applled 10
ragioration or repalr of the Proponr damaged, if the restoration or repalr |s ecoroniically feasible and
Lender's security Is not lossened. I the restoration or ropalr is not ouonomical; Izazible or Lendor's
security would be leseonod, the Insurance proceads shall be appliod 1o the sums securer’ vy this Securlly
instrument, whather or not then dua, with any axcess paid 1o Borrower. If Borrower abandzra tho Proponty,
¢ does not answer within 30 days a notice from Lender that the Insurance carrier has offu:oc io settle &
claim, thon Londer may collect the Insurance proceeds. Lender may use the proceads Lo rapslr or rasiore
the Property or to pay sums secured by this Securlty Instrument, whethar or not then due, The 30-day
perlod wii begin whon the notice Is given.

Uniess Lender and Borrawer otherwise agree in writing, any application of proceetis to principal shall
not extend or postpone the due date of the monthly paymenta referred to in paragraphs § and 2 or change
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds rasulling from damage 1o the Propeny prior to the acqulsition shall
pass to Lender 10 the extont of the sums secured by this Beourity Instrument Immediately prior to the

acquisiion.
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or othar taking ol any part of the Praperty, or lor conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the avant of a total taking of the Propsrty, the procoada shall be aggl'lod to the suma securad by this
Sacurlty instrument, whether o7 not then due, with any excess paki to Borrower. i the svemt of 4 partial
taking of the Property in which the fair market vaiue of the Proparty immediately before the 1nking is aqual
lo of greater than the amount of the sums sscured by this Seourity instrument immediately bolore the
iaking, unless Borrower and Lendor otherwise agree In writing, the sums decured by this Securlty
Instniment shall be roduced by the amount of the proceeds multipliad by the foflowing fraction: {a) the 1ota)
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the
Property Irimadiately beforo tho taking. Any batance shall be paid to Borrowaer. In the event of a partial
taking of the Property in which tho falr market value of tho Prapery immodiately bafcre the taking Iy luss
than the amouit of the suma socured Immediataly before the taking, unless Borrowor and Lender
otherwise agres--xtiting or unieas applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by *hia Sacurity instrument whether or not the sums are then due.

if the Property Is abarcioned by Borrower, or If, after notice by Lendar to Borrower ihat the condemnor
offers to make an award or settle a clalm for damages, Borrower (ails to respond 10 Lendor within 30 days
after the date the notice s given, Lender Is authorized to collect and apply the proceeds, al ite option,
elther 10 restoration of repair ¢t tFe Property or to the suma secured by this Seourity instrument, whether o

not then due.

Unless Lender and Borrowar olaerwise agree in writing, any application of proceads 10 principal shall
not extend or postpone the due data oi < monthly paymams referred to in paragraphs t and 2 or change
the amount of such payments.

11, Borrowsr Not Relsased; Forbearaiios Rv Lender Not a Waiver, Extenaiun of the time for
payment or modification of amartization of the surne s3oured by this Security Instrument Eranted by Lender
to any successor In interest of Borrawer shall not Giyziato to releane the liability of the onginal Borrower or
Borrowar's successors In Interest. Lander shali not ka equired o commence procaedings against any
successor in intarest or reluse to extend time for paynieat-ar otherwise modify amortization of the sums
secured by this Securﬁx Instrument by reason of any deman r:ade by the orlginal Borrower or Borrower's
syccessors In ntatest, Any farbearance by Lender in exercisli:g ary right or remedy shall no! be a walver of
or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabiiily, Co.signers, The covenanis and
agreemerts of this Security (natrument shall bind and beneflt the succecdnrs and assigns of Lander and
Borrower, sublect 1o the provisions of paragraph 17. Borrower's covenass and agreements shall b joint
and saveral. Any Borrower who co-signa this Seaurity Instrument bul does not execute the Nole: () is
co-slgning this Security Instrument only to mortgage, grant and convay thal Jorrower's intarast in the
Property under the tarms of this Security Instrument; (b) is not personally obllgated 10 pay the sums
sacured by this Security Instrument; and (o) agrees that Lender and any other barraver mar agree to
extend, modity, forbear or make any accammodations with regard to the terms of this Ge.vrity Instrument
ot the Note without 1that Borrower's congent.

13. Loan Charges. f the loan secured by thia Securlly Instrument s subject to & law which sets
maximum Joan char?as, and that law Ig finally imerpretad 8o that the interest or other loan charges
coltected or to be collacted In connection with the loan exceed the permitted limis, then: ia) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any
sums aiready collected from Borrower which exceeded parmitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction wilt be treated as a parial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGESOF 8
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Substancos that ara generally recognized to he appropriate to normal reskiential uses and to mainienance
of tho Proporty.

l Boféuwer ghali promml\; (’lvo Londo{r }millon nollce of any hl’n;mllurn’llo?. tg’alin. do’;nar’\’d. Iawsull ?)’d olher
action by any govarnmental or ragulatary agency or pfvate pany Involving the Propeny ani any
Hazardous Substance or Enviranmantal ngol whlcru Borrower has aclual knowgodqn. i Borrower learns,
or is nolifioc by any governmental or feguiaiory aithorlly, that any remaval or other remediation of any
Hazardous Substanco offecting the Proparty la necessary, Borrower shall promplly tako ail noceasary
romaodial actions in accordance with Environmantal Law,

Wy, se) 1o this parpgraph 20, 'Hazardous Subaiances” e thoso substances tofina as toxic of
hazaidous sutstances by Envirgnmenial Law and tho following substancas: gasolino, korosono, ol
lamfnabig, or, tnxie ipgucqlgam, roducts, toxic pesticides and herbiokivs, volatlio soivonts, materials
connlnlriad#'be:.c."or formaldehyde, and radiodotive materials. As used In this Ymgfnph 20,
*Environtiahtal Liv® =othe.lederal lawe and laws of the Jurisdiction whi 1o the Propeny Is located thal

relal0 10 hoakth, safety o+ Zzavitenmental prolaction.
NON.UNIFQRM COVENANTS. Borrowor and Londor furthar covanant ind agroo as loliows.

at, Acceleration; Remetier, Lander shall give notice 1o Borrower prior to acceleration fellowing
Borrowar's breach of any covunant-or agreement in (his Sequrity Instrument (but not prior {0
acceleration under pmgrl:h 17 unives applicable law provides otherwise). The nolice sheil
specity: (a) the detaul; ‘b) the action /eeulred 10 oure the default; (c) & date, not less than 30 days
from the date the notice le glven to Bomawe), 2y which the default must be cured; and (d) that faliure
1o cure the default on or before the date spes+iad In the notice may result in scceleration of the sums
sscured by this Seourity Instrument, foreciosure uy \udicial proceeding and saie of the Frorcﬂy. The
notiae shall further inform Borrower of the right o rainsiate alter acceleration and the right to sasent
In the foreciosure procesding the non-wxlstence (1., default or any other defense of Borrower 10
acosleration and loreciosure. 1f the default ie nol curcd on or before the date specified in the notice,
Lender at It» ogtion may require Immadiate payment in ‘v of all sumae secured by this mumY
Insirument without further demand and may lorecioss (his Security Instrument by [udicie
prooseding. Lender shail be antitied to collect all expevises i~3ured in pursuing the remedies
ﬁrovldw in this paragraph 21, inciuding, but not limited t0, reatonad’e atlorneye’ fees and costs of

tle ovidence.

22. Releass.  Upon paymeint ol ol sums securod by this Seourity fing:2ment, Lonkor shali refoase
this Securlty Instrumant withoul chargo to Borrower. Borrower shall pay any tecorc'ation coats.

23. Waiver of Homestead, Borrower waivos afl right of homostoad exomption Ir (ho Propenty.

24. Ridere 10 this Securily instrumant, If one or mare tklars are exoculed by Borrcw:r sind rocordod
fogethar with this Socurity Instrumont, the covonants and agroomenis of oach such r<vr shall be
Incorporates into ankl shall amondl and uugp!omm the covenants and agresmonts of s Soourlty
Insirumant as If the ridigr(s) wero a part of this Soourlly Instrument. (Chock applicablo box(es))

X Ad)ustablo Rato Ridur [}:(] Condominium Rider [:l 1-.4 Family Ridor
L Gradusted Paymont Rider [ Planned unt Dovolopment Rider D Biweokly Paymont Rider
() alloon Akder Cl Rate Improvement Rider L] secend Home Rider

D Othar(s) {specily)

ILLINOIS.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
ISC/CMOTIL//0894,/3014(0890)-L PAGE 7OF 6
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UNTT 409 _ AND PARKING SPACE S-16 [N THE FILMWORKS LOKTS CONDOMINLUM
AS DELINEATED AND DEFTNED ON THE FLAT OF SURVEY OF LAND DESCRLBED THEREIN
LOCATED TN ‘THE NORTHWEST FRACTTONAL L/4 OF SECTION 22, TOWNSHIF 39 NORTH,
RANGE 14, EAST OF THE TIIRD PRINCTPAL MERLDIAN, TN COOK COUNTY, ILLINOLS,
WHLCIL SURVEY TS ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM
RECORDED JUNE 12, 1995 AS DOCUMENT NUMBER 9583B0508, TOGEVHER WITH TS
UNDTVEDED PERCENTAGE INTEREST IN COMMON ELEMENTS.

Ill.l-l:‘l: 17"22-103-017. "0.[8) "0.].93 "020' "'021| "'022; "023) "'02{|| "025,
17-22-103-0206, «027, ~028, ~029, =030, and -03}

THE MORTGAGOR ALSO/LEREBY GRANTS 10 THE MORTGAGEE, INS SUCCESSORS AND ASSTGNG,
AL RIGHT AND FAGEMENTS APPURTENANT 10 THE SUBJECT UNIT DESCRIBED HEREIN, TRE
RIGHIS AND BASEMENTE FOR THE BRNERFTT OF SATD UNIT SEU FORPTH IN THE DECLARATION
OF CONDROMINIUM,

THTES MORTGAGE TS SUBJECT PO ALL FTGHTS, BASEMENTS AND COVENANTS,

RESTRICTIONS, AND RESERVATIONS COOTAINED IN SAID DECLARATION THE SAME AY THOUGH
THE PROVISLONG QF SALD DECLARATION WeRE RBCITED AND STIPULNTED AT LENGTH
HERELIN,

- - -

~NEOLT

L.C=

-~

fe

]
)
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" ADJUSTABLE. RATE RIDER

(1 YEAR TREASURY INDEX « RATE QAPS)

THIS ADJUSTABLE RATE RIDE/ is made this 26th  day of June 16 95 andis
Incorparated Into and shall be desmad 12 amend and supplament the Mortgage, Deed of Trust or Securlly Dead (the

“Security Instrument®) of the same date givan by the undars! the "Botrower") 10 sacure Borrower's Adjustable
Ry F o Tns b AoRe G BPThars Rorsoration o

' _ (the "Lender") of the same date and
covering the property described in the Security %i=irument and localed at:

1322 S, WABASH AVENUE #409,CHICAGD, 11 -37608 " e e e
. Propeity Adldress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGZS IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWEF.2 INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST P4,

ADDITIONAL COVENANTS. In addition to the covenants and agraemants meua in the Securlty instrument, Barrower
and Lender furthar covenant and agree as follows: -

& NTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inktial Interest rate of ~ 7,6250 %. The Nure nrovides for
changes in the Intarest rate and the monthly payments as follows: e
: . o w
. INTEREST RATEAND MONTHLY PAYMENT CHANGES | %
& TRATE AND 4 A :T‘:
({Ay Changs Dates | e
The Interast rate | will pay may change on . Decembar 1, 2001 - and onthal cay and svery e
12th month thereakter. Each date on which my Interest rate could change ls called a “Change Date.” v
o~
[18) YheTndex ")

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" la the
waekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as
made availabla by the Federl Reserve Board. Tha mast recent index figure avaliable ag of the date 45
days before cach Change Date is called the "Current index”.

If the Index is no lunger avallable, the Nole Holder wlll choose a new Index which la based upon
comparable Information. Tha Note Holder will give me natice of this chalce.

Mwitez 11/ ' ADJ RATE RIDER - 1YR TR, P1
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To the extent permitted by appiicablo law, Lencior may charge 8 raasunatio fon 83 a conxiition o Lonxior's
consent lo the loan assumption. Lencler aiso may require tho tranalereo 1o sign an assumplion agroement
that Is scceptable 1o Londor and that obligatos the transleroe 10 koo‘) all the promises and & reamonts
cada in the Notw and in this Secu:::r Instrumant. Borrowor will continue 10 he obligated under tho Noto and
this Security Insteument unless Landar raleases Borrowar in writing.
it Londer oxercises 1ho option to require immadiate payment in full, Landar shall give Borrowat notico of
acceleration. Tho notico ahall provide a period of not less than 30 days from the date the notice is oelivorot
or malled within which Borrowor must pay all sums ancusad by thia Security instrument. 3 Borowor {alia lo
y thase sum prior to the axpiration of this period, Lander may invoke &ny remaecies pormitted by thia
Socurtty Instrurmant withowt jurther notico ar domand on Borrower.

BY SIGNING BELOW, Boowor gocopts and sgroes to the tarms and covanants contained in this
Adjustable Rate R'de’.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethis 28th dayol June, 1905 , and is
incorporated into and shall be deemed o amend and augplamam tho Mortigage, Deed of Trust or Security
Deed {the “Security Instrument”) of the same date given oy the undersigned (the “Borrower”} to secure
BorrowersNoleto CORLEY FINANCIAL CORPORATION, An [!)ltnois Corporation

{the "Landler’) of the same date and covering the Properly described in the Security instrument and located ’
at:

1322 S5, /WABASH AVENUE #4009 CHICAGO,il 60805
{Property Addraw)

The Property Incluas2 n unit in, together with an undivided Intereat in the common elements of,
condominlum project ko #n as:

FILMYWORKS LOFTS
IName of Condominium Projeot)

the “Condominlum Project”). If the nwnare assoclation or other entlty which acts for the Condominium
rojact {the *Ownera Agsoclation®} I.olds tile to property {or the banefit or use of its members or
ghareholdars, \he Property also includes Barrower's Interest in the Owners Assoclation and the uses,

proceeds and henefits of Borrower's Intercst,

CONDOMINIUM COVENANTS. In addition s the covenants and agreaments made In the Securlty
Instrument, Borrower and Lender further covenar.t ar agree as foliows:

A. Condominium Obligations, Barrower shali 2ur'orm all of Borrower's obligatians under the
Condominium ProLect'a Constituant Documents. The "Coietituent Documants” are the: {I) Deciaration or any
othar documeant which creates the Condominlum Project; (il -iaws; (lij} code of regulations; and (iv) olher
equivalent documents. Borrower shall promptly pay, when die sl dues and assessments imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Qwners Assoclation muiniaira, with a genarally accepted
insurance carrier, a “master” or "blankst® policy on the Condiominium Prisst which is satisfactory to Lender
and which provides Insurance coverage in the amotnts, for the periods, 21 dzalnst the hazards Lender
regjuires, Includim fire &ndl hazards included within the term “extended cove:iga.” then:

() Lender waives the provision in Uniform Covenant 2 far the manthly cyyment 1o Lender of the
yearly promium instaliments for hazard insurance on the Propenty; and

(i) Borrower's abligation under Uniform Covenant § to mainiain hazard inwira\ce coverage on the
Propeny Is deamed satisflad (o the axten thal the required coverage is pravkiad by live Cyins Association

policy.

gouower shall give Lerxlor prompt nolico of any lapsa in requirod hazard INsUraNco cot aruce.

in the eveni of a distribution of hazard insurance proceoda in leu of restaration of repalr Icavaing a losy
to tho Proporty, whether 1o the unit or to commen elaments, any procoeds payable to Borrower are horeby
assigned and shail bo paki to Lander lor appiication (o the sums sacurad by the Security Instrumont, with
any oxceas paki to Borrower,

C. Public Liability tnsurance. Borrower shall take such actions &8 may be raasonabie (0 insure that
tha Owners Assookalion maintains a pubiic liability insurance policy acceptatie In lorm, amount, and oxtont
of coverage fo Lerder.

D. Condemnation. Tha procoadis of any award o claim for damages, direct or consequential, ‘p‘:'yubla
lo Borrower In connoction with any condomnation of other taking of all or any part of the Proparty, whether
ol the unil or of the common eloments, of for any convayance in liau of condemnation, are hareby assigned
ard shall be paki to Lender, Such Eromds shal! be appliad by Lerier to tho sums sacured by tho Securlly
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM MOEA-BIRGLE PAMILY-FNMA/PHLMGC UNIFORM INSTRUMENT FORM 3140 9/%0
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