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“HIOPTGAGE

THIS MORTGAGE IS DATED JULY 10, 1808, belwes:: Tiank J. Marro ()i and Mary C. Mareo, ns joint tenants,
whoss addreas s 1033 Onlario #2D8, Oak Park, I~ 60302 (reterred to below as "Grantar”); and Firet
American Bank, whose address is P. O Box 307, Hampshive, 1. 80140 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiusble consideration, Granlor morigages, warrania, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describer: real property, together with all axisting or
subsequently erected or alfixed bulldings, improvamems and fixiwres, all easaments, rights of way, and
appurtenances; all water, waler righis, watercourses and ditch righte {iacluding stock in utilitiea with ditch or
irrigation rights); and all olher rights, royaities, and profits relating to the rei rioparty, including without (imitation
all minerals, oli, gas, geothermal and similar matters, located In Cook Count:, Stale of illinois (the "Real
Property"):
UNIT 2-'DS' IN THE SANCTUARY OF OAK PARK CONDOMINIUM AS DELIMEZTZD ON A SERVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 8233 FEET OF 77 3 IN BLOCK 8 IN
KETTLESTRING'S ADDITION TO HARLEM, SAID ADDITION BEING A SUBDIVI&EIUN OF THE NORTH
PART OF THE NORTHWEST 1/4 OF S8ECTION 7, TOWNSHIP 39 NORTH,

The Real Property or its address s commonly known as 1033 Ontarlo #2DS, Qak Park, It. 60302, The Real
Property tax identification number is 16-07-120+032-1018.

Grantor presently assigna to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. [n addition, Grantar granie 10 Lender & Uniform Commercial Code sacurity intorest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined In this Monigage shall have the meanings atiributed 10 such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amoumts In lawful monay of the United States of Amarica.

Existing Indebiedness, The words “Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Frank J. Marro il and Mary C. Msrro. The Grantor Is the mortgagor
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Guarantor. Theo word “Guaranior” moeans and includes withoul limitation oach and all of the yuarantorse
surelies, and accommodation parties In connoction with (he indebledness.

Iindebtedness, The word "Indeblednoss” means all principal and interast payable under the Nola and any
amounts éxpended or advanced by Lender to discharge obligations of Grantor or expensos incurred Dy Lender
to enforce obligations of Grantor under this Monigage, logether with inlerast on such amounts as provided in
this Mortgage. At no time shall the principal amouni of Indebledness secured by the Morigage, nol
including suma advanoced 1o protect the ascurity of the Mortgege, exceed the note amoun! of §17,776.44,

Nole. The word "Nole" mgans the promissory note or credit agreement dated July 10, 1895, in (he original
principal amoumt of $17,778.44 trom Grantor 1o Lendes, together with all renewals of, exiensions of,
modifications of, refinancinge of, consolidations of, and substitutions for the promissory nole or agreemen.

The interas! 4te on the Note Is 10.760%. The Nole is payable in 60 monihly paymenis of $384.20. The
maturily date o (nis Moitgage Is July 10, 2000

Personal Proper’y.  The words “Personal Proparty™ mean all equipment, fixtures, and olher articles of
Brsonal ‘Jro fly rir-of hereafier owned by Grantor, and now or hereafier atlached or aflixed 10 the Real
ropany; logethor watk il accessions, parns, and additions to, all replacements of, and all substitutions for, any
f such property. and rcoather with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fror 87,y sale or other disposilion of the Property.

Property. The word "Propart" means collectively the Real Property and the Personal Property.
pall Promrw. The words “Real Property” mean the prcperty, inlerests and rights described above in the
rant of Morigage” section.

Renls, 'l‘h(i word "Rents" means all fresunt and future rents, revenues, income, (ssues, royallies, profits, and
other benefits derived from the Propen;:

THIS MORTGAGE, INCLUDING THE ASSIGNMZNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO BZLUURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO't UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prcvised in this Mortgage, Grantor shall pay to Lender all
awggrn‘tglss&cgr{ggggy this Mortgage as they hecome due, und zhall strictly periorm ali ~f Grantor's obligalions

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior 23rees that Grantor's possession and use of
the Praparty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in pussersion and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the "roperty in tenamable conoition and promplly perform ali repairs,
replacements, and maintenance necessary to preserve it vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance not commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiing the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to renove, any timber, minerals
(Including oll and gas), soil, gravel or rock products without the prior written consen! Gi Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately rue and payabie all
sums secured by this Mongage upon the sale or transfer, without the Lerider's prior written connert, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the convevance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac! for deed, leasehold
interest with a term greaier than three (3) years, iease-option contract, or by sale, assignment, or transter of any
beneficial interast in or to any land trust holding title to the Real Propenty, or by any othar method of conveyance
of Real Property interest. Il any Grantor is a corporation, parinership or limited liability compaiiy, transfer also
includes any change in ownership of more than twenty~five percent (25%) of tha voting stock, parinership interests -
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lencer if such exercise I8 prohibited by federal law or by lilinois law.

&%g °2ND LIENS, The following provisions relating o the taxes and liens on the Property are a par of this

Payment. Crantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Propenty,
gnd shall pay when due all claims for work done on or for services rendered or malerial furnished to the

roperty. Grantor shall maintain the Propenty free of all iens having priority over or equal to the interest of
Lander under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing




UNOFFICIAL COPY
07-10-1998 MORTGAGE . ? Page 3
Loan No 80077074460 {Conlinved)
LT T A
' indebladness refarred {0 balow, und oxcep! ax otharwien provided in the lollowing paragraph,

gg:naogﬂ DAMAGE INSURANCE. The lallowing provisions relnting to insuring the Proporty are a pan of this

Mllnlanane- of Inaurance. Grantor shall gr?cuu and mﬂman p?lllclos of fira insurance with standard

oxtonded covorago encdorsomonts on A roplacomont basis for the full Insurable value covering all
Impravaments on Tho Roal Proporty In bn nm?tnl numclgm 10 4vo! ?%pllcu‘bon of any colnaurunco ¢lauso, ﬁnd
with a ulandvd morigagno clauee In favor of Lender, Policies shalt be wriltan by such insurance c?{ngan B4
and In such form as may bo ronuonnblx afco{nrma o Londor, rﬂnlor shall defiver o m’or conificatos of
covernpo lr?m onch lrirurar c nlamlﬂg stipulat @ will nol bp cancellmd r dimini without a

ultion thil covor n
minimum of ton (10) dnya’ prior wr n ?lce 10 Longor an nnot camnining any aisclaimer of tha insurar's
Ilability for fallure to q_ve dlu h notice. Eac ln;anrance policy algo shall inclyde an en o,umomcfrov ng that
covarage in favor ol Lender will not bo Impairad in any way by anxaafi. omission or default of rané?r or any
other peraon, Should (he Roal Property at any time hac loo?t n dun aron éml# nated by the Director of
tho Fedoral Emargency Managomonl Auency as & special flcad hazard area, Granfor agroes 10 oblain und
maintain Fecars! Flood Insuranco, l? the oxlont such Insurgnce Is required by Landor and is or becomon
availablo, for t‘m mrml of the logn and fgr the Il unpaid principal balnnco of tho loan, or tho maximum limit of

covorhgo that 12 8aiablo, whichovar is loss.

Application of Prsesade. Grantor shall promptly nolity Lendar of any 1088 of damago to the Property I the
astimated coahol tapse-ar ropflcoman! m?ca ‘1.80&0%. an fgn%y make f%?lou l?gm lor%aill 10
do 80 within fitoon (1€ Yous of the casurlly, Whether or norﬂ ondor's locumr 8 impaired, Lorkior y ol lte
ologtion, agnlr the proceads 10 the raduction of {he Indobtednass, payment of any lign alfacting the Pioparty,
or tho resioralion and ropir 4 2ho Praporty.

EXPENDITURES BY LENDER. It Srantor [nlln to comply with any provision ol this Morngage, lncludm mu
obligation to maintain Exisling Induum.im[nﬂ n qocid sanding uhl IIE]UMO(! olow, o lnrg aclio ?)'a 10Ce n('
communcad thal woukd matorially affect Lendee's intorests in ine mforiv tondar on Geantor alt may, hul
lhrll not be roquirad to, tuke any aclion ;nat Londor ﬁnomr urgpmpga a. Any amount thal Londor ox nda in 80
daing will boa Interost &t the rate charged ursier the Note from thd dale incured or paid by Len tglt“do
u?nymonl by Grantor. All auch oxp:ansos, a: Lander's option, wtu “F‘ be gay‘ablo on demand, (b) bo

b ?nco o! tho Note and be anpoo tionod amorig Ard b fwubo vi h any nl‘nlimonl pawrn ta (6 bocome duo
during olthor ii) tho torm of an nmfllcublo nev’2nco policy ?’r (Il) the remainin l?rf&o tha Note, or (c) be
(roatod as a balicon paymonl which will ho Wo n{ul Pav'x 10 al Iho Notg s mo! ru&v. lu on age also will securo
Pa mant of those amounts. Tho rights provided for in iy pnranm')h shall be In addition to a t ll&or rlﬂhlu ot an
erhading to whk‘h Londor may bo ontitied on accoun:-0!the dg&yu{kmmn Iluch actien by Lon o& sholl not bo

congiruod as curing tho delnult 80 ns 10 bor Londar from any, rom harwlse would have had.

:&mgm DERENSE OF TITLE, Tho folloving provisions £z7:ing 10 ownership of the Proparty are & part of this
lll.' Grantor warrants that: (n)} Grantor holds good and varrktabie thia of racord to the Pro In oo
Ilr‘nplo. fro0 'nnd cﬂm of nl!l“ons Imd encumbrnncgs other tmln thos~-2ot forth In ?he rgonl ﬁroﬁonypgﬁcrpton
ot in the Exisling lndoblodnolwncllon below or in any litie in urfinc policy, itia repon, gr nal utlc nlon
issuedl In favor of, and accepied by, Londor in ca?n&gﬂan with this Montgage, and (b} Grantor hae tho ful
tight, powar, and nuthorily 1o oxocute and dolivor this Morigage to Londaer.

Defense of Tille. Subjoct to the o co,mon ,n the prra raph abovn, Graior warrants and will forever defend
tha titlo to tho Proparty against the inwlul claims of all pérsons,

EXISTING INDEBTEONESS. The following provisions concerning oxisting ndobledness (the "Exiating
indebtedness®) aro & parl of this Morignge.

Existing Lien. The lion of this Mortgg"o socurning tho Indobtodnoss may ho 8econGs:y dﬂ;[ inforior 10 the lien
acuring payment of an exisling obiigation wilh an accou% number of B0GBEEE’ 1 homical Mong.lgo
omgany doscribodt a8 Marlgago LOﬂn atod March 30, 19b2. and rocorded April f. :]ﬂ , 08 _Documant

Number 'D2224400, In Cook Lounly, llnolf. The exisling obligalion has & curron) peircina) balance of

m)ro imately $102,700.60 and Iy In' the original prlncmul amount of $108,900.00. The chigation has tho

ow nq paymant larms.  monthly Installmonls of principal and Intorust, Grantor oxPrmly ovenanis and
agroes to pay, or seo to the paymant of, tho Existing Indeptednoss and 10 prevent any default on such
indebtedness, anr defauit under the insiruments ovidencing such Indebiodness, or any default ungder any
socurity documents for Auch indebtednoss. @

Defaull, |1 the paymant of any instaliment nf principal or any intereel on the Existing Indabteciness ls no} made

within the tmoprgqu rad by the nole ovlger?cln pouch nanl;todnosu. or shou”gn do?a i ogcur unJaf thuu,I1 '

instrumant securing such indablodness and nol be cured during any applicable grace period therein, then, atws

the option of Lender, the Indebtedness sacured by this Mortgage shall become immediately due and payabie, {1

tnd this Mortgage ahail ba in defaul. b

FULL PERFORMANCE. 1f Grantor &P‘?’Ys all the Indabledness when due, and otherwise performs all the o?ll;lrtion? &

imposed upon Granlor under this Mortgage, Lendor shall e:ecut? and dellver to Grantor a sultaglo satisfaction o
this Mortgage and tultable stalements of terminntion of any financing statement on filo avidencing Lender's
gecurity interest in the Rents and the Persoral Property, Grantor will Pay. it permitted by applicable law, any
reasonabla termination fee as determined by Lender from time {0 time. |f, however, paymant (8 made by Grantor,
whether voluntarily or otherwise, o by guarantor or by any thir eany, on the indebtedness and thereafier Lender
I8 forced to remit the amount of that payment g) 10 rrnl’or's trustea In bankruptcy or to any similar person under
any feceral or state bankruplcy faw or law for tha rellef of dabtors, (b} by reason of any jJudgment, dacree or rder
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any sattiement or comprise ol any claim made by Lender with any claimant (including without limitation Grantor),
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the lndob‘adnosu shall be considared unpaid tor the purpose of enforcament of this Mortgage and this Mortgage *
all conlinuo }o be offectiva ot smtll be rainslaled, as the case may be, nolwithelanding any cancellation of this
otpago or of any nole or othar Instrument or agreerment evidencing the Indebledness and the Propeny will

continug 10 secure the amoynl repaid or recovered (o the sama axiont as if that amount naver had been otiginally

recaived by Lender, and Granior shall bo bound by any judgment, decree, order, aeltlement o1 compromise
relating 10 the Indeblodnaes or 10 this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall conslitule an aven of delaull ("Event of Cefaul”)
under this Morgage:

Default on indebtedness. Failura of Grantor 10 make any paymem when due on the Indebledoess.

Compliance Defaull, Failuro of Grantor to comply with any other term, obligation, covenant, of condition
com nomn this Mongage, the Note, of in any mh?ryaorumﬁl belween :imnwél and Londer.

Desth o7 insolvency. Tho doath of Giantor, tha insplvency of Grantor, the appoinimient of a teceiver for an
pant of Grantor's proporty, ngg assignmont for tho benelit of credilors, any type of credilor workou!, or th
commenceme”a of any procesding und ranr bnnkfupicr of insolvency lawe bx or against Granior.  Howevor,
,h? death of 4 Gran ?r will not be an Evenl of Defaull If as a rasult of the death of Grantor tha indeblodnass
8 tully covared Yy cradii llfe insurance.
xistin Indlb!ou!!a'e. A dofault d'halt occur under any Existing Indebladness or under ang ingtrument on tha
rfp ny sacuring zay Exisling Inoobladness, or commancement of any sull or other action 10 foreclose any
existing lien on the Preowty.
fvcn!n Aflecting Guararior. Anr ol tha procoding ovanis occurs with respect 1o any Guarintor 51 any of the
ndebtedness or any Guarani.edlas or bocomon incompelent, or rovokos of disputes tho validity of, o "“b'“'g
amm. any Guaranty of tho indebladnoss. Lendor, at iie option, may, bul shall nut bo required (o, pormit th
u'unnlou oslate 10 nssumo  urcsndilionally ého obligations arising undor tho guaianly 1n & maano!
satisfactory lo Londer, and, In doinr so, cure the Event of Defaull.

Insecurity. Londer raasonably deemas iteell insocure.
IGHTS AND REMEDIES ON DEFAULT. Upun tho occurrence of any Event of Defaull and al any time theroafil,
endor, at iis oplion, may exorcign any ond or rove »f (ha following rights and remadies. in addhtion 10 any other
rights or remedies provided by law:
Acculerale indebledness. Lendor shall have tho right at its option withoul notica to Grantor '~ declare the
"wl dgolg lgbéggnou immodiately duo and pavable, Inchuding any propayment ponally which Grantor would be
UCC Remedies. With roapoct to all or any par ol the ~Zreanal Property, Lender shall have all tha righls and
romedies of & socured party under the Unlropngl ommetcic: Ccde. Y v
.i,udlgllt Foreclosure. Lender may oblain a judicial docree ‘orerlosing Grantor's interes! in all or any pan of
the Propenty.
Daficlency Judgmani, |l permitted by applicable law, Lender may vbiain a judgment for any deficienc
r mninln?"n |hT'Imob odne%: dueto L Mg?anor application of all cx\t;unll recallv trom the eu‘&clsc ol 1h
righte provided in \his saction,
Other an*dlu. Lond?r shiall havo all other rights and romeales providid n this Morigage or the Note o
available at law or in equity.

Mlorra’n' Fess; Expansss, In the aven! of lorociosure of this Morigage, Lender shall be entitled 10 recover
anlor atior

rom neys' feas and actual disbursemenis nacessarily incurred by londer in pursuing such

oreclosure,
MISCELLANEQUS PRQVIBIONS. Tha tollowing miscellanaous provisions are & part of (his *aciigage:

Applicable Law. This Morigage has been deilvered 10 Lender and accepled by Lender in the State of

:::inoll. This Morigage shall be governed by and conslrued in accordance wilh the laws &7 Ihe Slate of
inols.

Timae Is of the Essence. Timo is of tha essence in tho performance of this Mortgage.

Walvar of Homestead Exemplion. Grantor hereby teleases and walves all rights and benefits of the
homusiead axamption laws of the State ol lllinois as to all Indebledness sacured by 1his Morngage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Q M/yﬂﬂ%ﬂﬂf’;w

Frank J. le /




UNOFFICIAL COPY

07-10-1995 MORTGAGE
Laan No 50077074480 {Conlinued)

. 70 CS Mo

arro

INDIVIDUAL ACKNOWLEDGMENT

et OFFICIAL SEAL"
Jlliae s Christopher P, Gilliges
Notaty Public, State of Iliols
COUNTY OF - (mel/, My Commissian Txplres 11/1097

STATE OF

On this day before wir, the undersigned Notary Public, personally appeared Frank J. Mareo il and Mary C,
Marro, to me known (o -us ihe indlviduals described in and who execuled the Mortgage, and acknowledged thal
they aigned the Mortgage asnnir free and volunary act and deed, for the uses and purposes tharein mantioned,

. o~ -
Given under my hand and officiai seal this l()ﬂ dayol ___/ yly RIS

/4 T o
) Residing at CA{:{{? £

i
Notary Public in and for the Stale of 4,//!&9;.:
My commission expires /[/ / ’r/_?'?

LASER PRO, Roag. U.S. Pal. & T.M. O, Ver. 3.20 (¢} 19u3 U7l ProServices, Inc. All rights reserved.
(IL~G03 IMARROFR.LN R12.0VL]
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