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SECOND MODIFICATION OF MORTGAGE NOTE,
MORTGAGE AND RELATED SECURITX_DOGUMENTS
T =51 Fay b (Jagld)

This Seconsd  Modification of Mortgage Note, Mortgage and
Related Security Documents (hereinafter referred to as this
"Agreenent") is mace »s of April 1, 1995 among Pioneer Bank and
Trust Company, an Illinois banking corporation, not perscnally but
golely ag Trustee undar Trust Agreement dated May 18, 1983 and
known as Trust No. 23532 with a mailing address at 4000 West North
Avenue, Chicago, Illinois( ' 50639 (hereinafter referred to as
"Borrower"), Louis Pacini and Lois Pacini (collectively, the
"Beneficiaries") with a mailing address at 1278 West Lake Street,
Rosalle, Illinois 60172, and Ficneer Bank and Trust Company, ai
Lllinois corporation ("Lender") wito'a mailing address at 4000 West
North Avenue, Chicago, Illinois 60L£32,

WHEREAS, Borrower has executed and delivered to Lender 2
Mortgage Note dated as of March 5, 1987 wherwin Borrower promises
to pay to the order of Lender the principsl sum of One Million
Seven Hundred Thousand and No/100 Dollars ($1,700,000.00) in
repayment of a loan (the "Loan") from Lender ¢r Borrower in like
amount or so much thereof as may have been disburseod by Lender
under the Note, together with interest thereon, in-installments as
set forth therein (hereinafter referred to as thes "Notu').

WHEREAS, the Note is secured by a Mortgage of even date with
the Note made by Borrower, as mortgagor, to Lender, as mcrigagee,
recorded in the 0ffice of the Recorder of Deeds for Cook County,
Illinois (the "Recorder's Office") on March 11, 1987 (the
n"Recording Date”) as Document No. 87132211 (the "Mortgage") and
relates to the property (the "Mortgaged Property") legally
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described on Exhibit A, which is attached hereto and made a part
herect.

WHEREAS, the Note is additionally secured by an Assignment of
Rents of even date with the Note made by Borrower and
Beneficiaries, as assignors, to Lander, as assignes, recorded in
the Recorder's Office on the Racording Date as Document No.
87132212 (the "Assignment of Rents"),

WHEREAS, the Note is additionally secured by a BSecurity
Agresmant of aven date with the Note made by Borrower and
Beneficiaries, as debtors, to Lender, as secured party (the
WSecurjcy Agreement"), which Security Agreement is evidenced by
that ceriain UCC=2 Financing Statement made by Borrower, as debtor,
to Lendsr, as secursd party, filed in the Recorder's Office on the
Recording fate as Filing No. 87U06295, and that certain UCC-2
Financing Str<ament made by Baneficlaries, as debtors, to Lender,
as secured party, filed in the Recorder's Office on the Recording
Date as Filing Mo, 87U06296, and that certain UCC-=1 Financing
Statement made by Beneficlaries, as debtors, to Lender, as secured
party, filed in the-¢ifice of the Illinois Secretary of State on
March 10, 1987 as Filiny No. 2253361 (collectively haereinafter
referred to as the "Finanning Statemente!).

WHEREAS, the Note is u4ditionally secured by an Assignment of
Beneficial Interest of even_ date with the Note made by
Beneficiarias, as assignors, o Lender, as assignes, which was
acknowledged by Borrower on Marcr 8, 1987 (the "Assignment of

Benaficial Interest!),

WHEREAS, the Note is additionally secured by a Guaranty of
Repayment of evan date with the Noto madea by Beneficiaries teo
Lender (the "Guaranty"). (The Mortgage, “he Assignment of Rents,
the Security Agreement, the Financing Statemerty, the Assignment of
Beneficial Interest and the Guaranty, and- zny and all other
documents that may have been executed as additicnal security for
the repayment of the Loan are hereinafter collcativcly referred to
as the "Security Documents", The Note and the Securicy Documents
are hereinafter collectively referred to as the "Loarn Pszuments).

WHEREAS, the Loan Documents were modified by that sertain
Modification of Mortgage Note, Mortgage and Related Security
Documents dated as of April 1, 1990 among Borrowar, Baneficiaries
and Lender, recorded in the Recorder's Office on May 4, 1990 as
Document Number 90207773 pursuant to which, Jintor alia, the
principal amount of the Loan was increased to §1,850,000 and
maturity date of the Loan was extended to April 1, 1995 (the "First

Modificatioen").

WHEREAS, the parties hereto desire to smend the Loan Documents
to provide in the Note that interest shall accrue on the Loan from
and after June ) at the rate of nine percent (9%) per annum and
that the Maturity Date of the Loan will be extendsd to April 1,

2000.
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NOW, THEREFORE, for and in consideration of the foregoing
premiges and for other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, Borrower,
Baneficiaries and Lender do hereby agree as follows:

1. The foregoing Recitals are accurate and are incorporated
herein and made a part hereof.

2. Unless otherwise defined herein to the contrary, all
defined terms in this Agreement shall have the respective meanings
ascribed to them in the Loan Documents.

3.7 The Note is hereby amended as of April 1, 1995 as
follows:

{4)) Paragraph 1.2 is deleted and the following is
hereby substituted in lieu thereof:

"1.2 Interest and Principal in Insgtallmants.
Inte:est on the unpaid principal balance of the
Loan . an annual interest rate of nine and three-
quarters porcent (9.75%) and principal shall be due
and payabls in installments of §16,124.79 each
commencing “un .the first day of May, 19687 and
continuing or the first day of each and every
succeeding mon:ch thereafter through March 30, 1990,
payable April 1, 1990, Commencing on April 1,
1990, interest on ‘ths unpaid principal balance of
the Loan shall accrue ot an annual intersst rate of
ten and one-half parce:® (10,50%), Interest and
principal shall be due ard payable in inatallments
of $17,633.40 each commencirg on May 1, 1990 and on
the first day of each and every succesding month
thereafter until March 1, 1955, From and after
March 1, 1995 and through and -iréluding June ¢,
1995, interest only shall accris._at an annual
interest rate of 10.5% on the outstanding principal
balance of the loan and shall be due and payable on
June 247, 1995,  Commencing on Juns 57, 1995,
interest on the unpaid principal balancz of the
Loan shall accrue at an annual interest xate of
nine percent (9%) and shall be due and payibie in
advance on June 27, 1998 for the pericd from June
27, 199% through June 30, 1998, Thereafter,
Tnterest and principal calculated on the basis of a
twenty year amortization period shall be due and
payable in installments of §14,667.48 each
commencing on August 1, 1995 and on the first day
of each and every succeeding month thereafter until
the "Maturity Date" (as that term is hereinafter
defined), at which time all accrued and unpaid
interest shall be due and payable., The interest
rate in effect from time to time pursuant to the
praceding provisions of this paragraph is sometimes
hereinafter referrsd to as the "Interest Rate."”
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Interest hereunder shall be calculatad on the basis
of the actual number of days elapsed during the
periad for which interest is being charged
hereunder, predicated on a year consisting of three
hundred sixty (360) days. Receipt of a check shall
be deemed to constituts payment hereunder, but only
it the check is processed and paid in full by the
institution against which the check is drawn within
a commercially reasonably and customary time."

All references in the Note to a Maturity Date of
"april 1, 1995% are hereby deleted and
corresponding references to a Maturity Date of
"April 1, 2000" are inserted in lieu thereof.

{c) Except as specifically set forth to the contrary
hereinabove, the Nots remains unmodified and in
full force and effect.

4. The Mortraye is hereby modified as follows:

(a) All refurences in the Mortgage to the Note shall be
deemed tc s to the Note as modified hareby.

All reference in the Mortgage to a Maturity Date
of "april 1, ~199%5" are hereby deleted and
corresponding references to a Maturity Date of
"April 1, 2000" al'e inserted in lieu thereof.

(c) Except as set forth ‘hurain, the Mortgage remains
unmodified and in full ‘force and effect.

5. The Assignment of Rents, the Sacurity Agreement, the
Financing Statements, the Assignment of Beneiisial Interest and the
Guaranty are hereby modified as follows:

(a) All references in the Assignment of Rents, the
Security Agreement, the Financing Statuoments, the
Assignment of Beneficial Interest ana ira Guaranty
to a Maturity Date of "April 1, 1995" .axe hereby
deleted and corresponding references to a Maturity
Date of "April 1, 2000" are inserted :n lieu

thereot.

(b) All references therein to the various Loan
Documents shall be deemed to be to such Loan
Documents as respectively modified herein.

6. All references in any of the Loan Documents to any other
Loan Document or Loan Documents shall be deemed to be to such
documents as respectively modified hereby. ‘

7. The parties hereto acknowledge that the outstanding
principal balance of the Note as of the date hereof after payment
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of ths installment of principal and interest due on March 1, 1§98
is $1,630,216.76.

8, Borrower hersby represents and Bensficiaries hereby
represent and warrant to Lender that no Default now exists under
the Loan Documents and no event has occurrsd that will constitute
a Default with the mers passage of time or the giving of notice or

both.

9, Concurrently with the execution of this Agreemant,
Beneficiarias shall deliver or cause to be delivered to Lender &
Ratification and Confirmation of Guaranty of Repayment in form and
substar.ce acceptable to Lender.

10. 2%2.Lender's option this Agreement shall be effective only
upon (i) ra=uipt by lender of a Modification Fee of $16,302.17;
(11) payment by Rorrowsr and Beneficiaries of Lender's expanses and
fees and the fzas of Lender's legal counsel relating to this
Agrasement; (iii) “ne recording of a counterpart of this Agreement
in the Recorder's Off.ca; and (iv) receipt by Lender of a Date Down
Endorsement reflectiny the recording of this Modification Agresment
showing no new liens ¢r unpermitted exceptions other than those
shown in Chicago Title iIrnsurance Company Policy No. 7087720 dated

down through May 4, 1990.

11, Except as set forth ‘nsrein, the Loan Documents shall
remain unmodified and in full force and effect and a default by
Borrowar or Beneficiaries in the -covenants and terms of this
Agreement shall be a Default under %rs Loan Documents.

12. Borrower and Beneficiaries 'znall execute any other
documents which Lender's legal counsel deams reasonably necassary

to achieve the objectives of this Agresment,

13. This Agreemant is executed and deliverzd by Pioneer Bank
and Trust Company, not personally but as Trustee >f Trust No. 21%32
as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee, provided that. said Trustee
hereby personally warrants that it has such power and zuthority.
No personal liability shall be asserted or be enforceable against
said Trustee because or in respect of this Agreement or the mdking,
isguance, or transfer hereof, all such liability, if any, being
expressly waived by each taker and holder herecf.
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IN WITNESS WHEREOF the undersigned have executed this
Agreement as of the day and year first above written.

BORROWER :

Pioneer Bank and Trust Company,
not personally but as Trustes
of Trust No. 23532

BENEFICTARLRS!

N / e
I aliadiii N I ——
Louls ;ac{ni —t
L 2
Yoo Lo
) A R T &

Lols Pacini

I zhln}‘? [}

Pioneer Pzik and Trust Company, an
Illinois co: pcration

4/&;» oy -..,//

Vie v Y o @ ‘Av’ y\\
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STATE OF ILLINOIS )

) 88
COUNTY OF COOK )
I, RQSA IBETTE CQRTES , a Notary Public, in and for

sald County, In thae State afcoresaid, DO HEREBY CERTIFY that Pioneer
Bank and Trust Company, an Illinois banking corporation, not
personally but solely as Trustee under Trust Agreement dated May
18, 1983 and known as Trust No. 23532, who is personally known to
me to be the same person whose name is subscribed to the foregoing
instrument as such . , appeared before me this day
in person and acknowiaégéﬂ @E#@yrg;liqnad and delivered the said
instrurent as / own free and voluntary act and as the free and
voluntary act of said corporation, as Trustes, for the uses and
purposes ‘herein set forth.

GIVEN vacer my hand and notarial seal this, .. ../day of

Y /] 1995,

Disgq_ o (e K o
Notary Public

My Commission Expires:

OFFICIAL SEAL
ROSA 1BETTE CORTES
Notary Pudlc, Slate ot fthnoik
My Commission Expires 3-14-98
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

\ o

T, Ayl vy lefv , a Notary Public, in and for
said County, in the State aforesald, DO HEREBY CERTIFY that Louis
Pacini, is porsonally known to me to be the same person whose name
is subscribad to the foregoing instrument, and that ha did appear
before ma this day in person and acknowledged that he signed and
delivered the said ingtrument as his own free and voluntary act,
for the uses and purposes therein set forth.

CIVIN under my hand and notarial seal this _/% day of

i, 1998,
/I
' e " v
‘fxv;fbdﬁf(fjflww ey
Notary Public

My Commission Ex_ires:

" OFFICIA "
cLIZABE T K0l BORTER
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXP. 5/5/98

ARSI 4 e As,mpgt, &~

“ ’/' ) /(‘,,
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STATE OF ILLINOIS )

) 88
COUNTY OF COOK )
I, W AT [l , & Notary Publie, in and for

sald County, in the State aforesaid, DO HEREBY CERTIFY that Lois
Pacini, is perscnally known to me to be the same parson whose name
is subscribed to the foregning instrument, and that he did appear
before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act,
for the uses and purposes therein set forth.

_ Gi1WN under my hand and notarial seal this _// 5 day of
WA P 1995,

“ o /'y: ( / C e
I AR? 41 / PR LA

Notary Public

My Commission Exgires:

it

OFFICIAL SEAL "
ELIZARETH ANN PORTER
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXP. 5¢5/98

AOPAIP 4 1 P APAIYE N

/MA;//4
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STATE OF ILLINOIS )

) 88
COUNTY OF COOK )
I, ljhgit“.gqt/qﬁ‘f , & Notary Public, in and for
said County, in the State, aforesaid, DO HEREBY CERTIFY that
. N/ M v Vier Lo Laleg of Pioneer Bank and Trust

Company, a corporation of Illinois, who is personally known to me
to be the same person whose name is subscribed to the foregoing
instrument as such ([l dend appeared beafore me this day
in person and acknowledged that /¢ signed and delivered the said
instrument as /, - own free and voluntary act and as the free and
voluntary act of sald corporation, for the uses and purposes
therain <ot forth.

GIVEN  urder my hand and notarial seal this “22’” day of
At ,71895,

<////(1'(// //( S'/zlf’/"" q

Notary Publig)

My Commission Expires:

“W
QFFICIAL SEAL
?',MIRMM MARTINEZ {

LA Ll o) (Y Himoiy
f My Commission Expires GIZIO/% }
MM
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EXHIRIT D
LEGAL DESCRIFTION

PARCEL 1: LOTS 56 TO 66, BOTH INCLUSIVE, TOGETHER WITH THE SOUTH
1/2 OF THE VACATED ALLEY LYING NORTH OF AND ADJACENT TC SAID LOTS,
IN NORTHWESTERN EXTENSIONS REALTY COMPANY'S DEMPSTER STREET AND
CRAWFORD AVENUE SUBDIVISION IN THE SOUTH 1/4 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS BUT NOT
INCLUDING THE EAST 1/2 OF LOT 63 AND ALL OF LOTS €4, 65 AND 66 IN
NORTHWLSTERN EXTENSION REALTY COMPANY'S DEMPSTER STREET AND
CRAWFORD AVENUE SUBDIVISION IN THE SOUTH 1/4 OF THE WEST 1/2 OF THE
SOUTH WEST 4/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD FRINCIPAL MERIDIAN, TOGETHER WITH THE WEST 1/2 OF LOT 4
IN BLOCK 2 IN-HARRY A. ROTH AND COMPANY'S TURNER WOODS, A
SUBDIVISION OF 70T 8 IN JOHN TURNER'S HEIRS' SUBDIVISION OF THE
SOUTH 1/4 OF THC WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RW45E 13, EAST OPF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PARCEL 2: LOTS 4 TO 7, BCTN INCLUSIVE, TOGETHER WITH THE SOUTH 1/2
OF THE VACATED ALLEY LYING(NORTH OF AND ADJACENT TO SAID LOTS, IN
BLOCK 2 IN HARRY A. ROTH AND COMPANY'S TURNER WOODS SUBDIVISION OF
LOT 8 IN THE JOHN TURNER'S HEIFS' SUBDIVISION OF THE SOUTH 1/4 OF
THE WEST 1/2 OF THE SOUTHWEST 1/& 57 SECTION 14, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCSTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 3: THAT PART OF SPRINGFIELD AVFAUE, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF LOT 7 1IN BLOCK 2 IN HARRY A.
ROTH AND COMPANY'S TURNER WOODS SUBDIVISION; THENCE NORTH ALONG THE
EAST LINE OF SAID LOT 7 EXTENDED NORTH TO 1HL NORTH LINE OF THE
SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF RI-D ADJACENT TO LOT
7; THENCE EAST TO THE WEST LINE OF LOT 20 IN BLOCR 1 IN HARRY A,
ROTH AND COMPANY'S TURNER WOODS SUBDIVISION EXTENCED NORTH TO THE
NORTH LINE OF THE SOUTH 1/2 OF THE VACATED ALLEY LYING MORTH OF AND
ADJACENT TO SAID LOT 20; THENCE SOUTH ALONG SAID WEIST ‘LINE AS
EXTENDED TO THE SOUTHWEST CORNER OF SAID LOT 20; THENCE Wz5T TO THE
SOUTHEAST CORNER OF SAID LOT 7, ALL IN HARRY A. ROTH AND COUPANY'S
TURNER WOODS SUBDIVISION OF LOT 8 IN THE JOHN TURNER'S HEIRS'
SUBDIVISION OF THE SOUTH 1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOTS 20 TO 34, BOTH INCLUSIVE, TOGETHER WITH THE SOUTH
1/2 OF THE VACATED ALLEY NORTH OF AND ADJACENT TO SAID LOTS AND
THAT PART OF LOT 35 AND ADJACENT VACATED ALLEY LYING WEST OF THE
FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON THE SOUTH LINE
OF SAID LOT 35, 17.22 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT
35; THENCE NORTH TO A POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF
SAID VACATED ALLEY, 14.02 FEET EAST OF THE WEST LINE OF LOT 235
EXTENDED NORTH TO THE NORTH LINE OF THE SOUTH 1/2 OF SAID VACATED
ALLEY, ALL IN BLOCK 1 IN HARRY A. ROTH AND COMPANY'S TURNER WOODS

SLBESYSE
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SUBDIVISION OF LOT 8 IN THE JOHN TURNER'8 HEIRS' SUBDIVISION OF THE
SOUTH 1/4 OF THE WEST 1/2 OF THE BSOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Common Address of Property:

3830 = 3936 Dempster
Skokie, Illinois

Permanent Tax Identification Numbers:

10-14~307~063~0000 (affacts part of Parcel 1)
10-14~309--065-0000 (affects part of Parcel 2)
10-14=309<055-0000 (affacts part of Parcel 2 and the west 1/2 of

Parcel 3)
10=14-310~053-%0%0 (affects Parcel 4 and the east 1/2 of Parcel 1)

8 DOCUMINT # CHOOOS (83444.00122:7) | 43113 DATH 08 0710S/TIMIL: 1 1:82 m
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