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Loan No. 070754051

FLEXEQUITY ACCOUNT MORTGAQE

THIS FLEXEQUITY MORTGAGE lsmadeimis  7th  dayol Jduly 1895 by and batween
Thomas L. White and Cere!l 3., White, Mysband and Wifg

(hereln "Borrower*) and GLENVIEW STATE BAN'. -an lilinols Corparation, whose atidress (s 800Waukegan Foad.
Glenview, tHinois 80023 {harein "Lender’).

Whereas, Borrower is indebted to Lender under that ce.tain FlexEquity Account Promissory Note dated

July 7, 19895 (herein "Molz™ with a credit limit of

One Hundred Thousand Dollars and no/tl50

dollara ($ 100.000.00 K a minimum amount of $10,03.00) of which an initial advance of
AXXAALRXCOOXXAXXAXXAXX XXX XX RXKXL LK & oxxx } has been made and
against which Borrower may draw and Lender Is abligated 1o make advancos from time to time to the full amount
thereof. Repayments of sums advanced fram time ta time wili replenish the Credit limit pro tanto so that the total
amount that may be lent under the Nate may exceed the credit limit therect o not at any ona time. The Note
provides jor monthly installments of interest or, #f Borrower has elected 1o take an) advance as a term loan, of
principal and interest, at the rates set forth In the Note, with the principal balance )f tlie indebtedness, if not sooner
paki or required to be paid, due and payable five {b) years from the date hereot.

Borrower, in consideration of the indebtedness herein recited, does heraby mortgage, ¢!, warrant and
convey (unless Borarwer ls a Trust, in which event Borrower does hereby mortgage, grant, g riaim and convey)
u?}l?l Lelnder and {t's successors and assigns, the following described property tocated in the Coun.y of Cook, State
of llinQis:

SEL RIDER ATTACHED HERETD AND MADE A PART HEREDF

FLN #04-2% 301-031-04Q00
(:m%b

P 4 G 1S TR,

whichhastheaddressof 1645 ¥. Ridpewood.Glenview,[L 60025
(herein "Property Addross™).




[

UNOFFICIAL COPY

pIezRyY J0j SuewwjeIsy] wnjwald Auged jo yyami-ouo snid ‘Au ) Auedolg ey uo jues punoid pue ‘pDeBLON S
180 Auopd UiBIE ARt LDJYM SIUBLUBSEBBE PUB SaXE] AUEBEA 8U1 1O YYIBMI-8UO 0} Jenbe (Spund, ulBiey) wns B ‘jin
L} pred §) 810N Gy} JUN ‘10N Byl Jepun aiqRARd 8q PINOM 158:01U1 JO SlUBLLIEIBY) Alyiuoww ABp 8y} uo JepueT o) Aed
{(8YS 19M0L10g JOPURT AQ 1BABM B Of JO ME| 8igeo)dde 0] 108jgNS "FONVHNSNI ANY SIXVL HO4 SONNS 2
' 'SROUBADY
eInin4 Aue uo fedioupd puB 188.B)U} O) LAY Y ‘BION ayi JO [Bdidupid JO uBlARd B8y) 01 ‘YuNdj IBIaN 8L Lo
19810)u) JO JuewABd a1 01 ‘DI 'joaiey 2 yoriBRiIBy J0pun 8NP SWNS AUE JO JuBWART By) 0) 'PUDISY Flewnooq
i1pes eyl 1epun pejuest seipewes pud siyly Puwioioxe j0 sesuedxa pue 8|03 ‘sasjuenbiyep {mef Aq petyuied
|UBIXG BLj} O}) 588 5 ABLIO)IE 'SAOURADE 88 JEYISUM 'SIUBWINJ0Q HPBID 8L JO BULSIADKT Byl o) lwentind iapusy

0} Buimo swing [BuouppRe Aus o JuswArg uj 18k sepua Aq peydde aq jleys eBaBlop sy} pue aloN eyl apun
panean, sjuewAed || ‘esiwiaylo sainbe: mu) eqeontie sseun eBeBuOW sk Aq paundes (moeq ;7 ydesluey
Ul PR 9Y) 80D1:RARY @ININZ AU UO [Baiatul pur [ediouid ey) pue ‘ajoN ey) sapun pesodw selleyo Jeyio

10 58618U0 £5 ALte Ui Joy1aBo) BION BU) AQ PROUSPIAG SBOLPBIGENUT A1) L0 18RA) PUR 1BADUNA By} anp uBLM
Aud Apduioad qsus 10mM0L108 'SINIWAYL 40 NOLLYOIddY ‘JLON HLIM 3ONYRIANOD ONY INSWAYA |

:8MOJ10) SB 88108 DU JUBUBADD J8PLST PUB JBMOLIOE 'SINYNIAOD

‘910N 8y} 10pun soueBq Buipuelsine 8y} jo JuswAede: eynbes
10/ PUR 'QIQBIEAR §PAID O UNE'LE 0Y) DINPSS IBPUNBISY] SBOUBADE BIMINY [9ILBD ‘BI0N BY| {0 Wiie} 8y} jo uopesdxe
841 0] J0d ‘ABLL JapueY BLY 1P1)).OURB 'alB 18BI0IU| BIQBHBA B 10} §)jBD 810N 8Y) 18y} seBipamousde ismoLog

"$80UBADE 21NN} ‘88in0es pue siyaedt eBeBLOW B1)) PUR 818IAWAII0T SIUBLLINIOQ }PeL) B8y SIuBWNI0Q

UPBID), Ay} S8 WIAIBY O) POLIB)BI AJBNII8)0Y 1P WO aul AQ PeJuSPIAS SSBLPMIGePU) 8] BINDAS J0 a3uapire Of usnD
19)J88J0Y 10 MOU SluaiLnisU B pue Aue puv2onAuoW sl JueweaiBy Ainoeg Byl 'BlON BY ) YUMEIBY blep udre
10 (ewseBy Aynoag, euyl) iueweaiby Aynzes AnhIxe)4 oyl uj ‘i8ni] B Ag piey s Apedosd syl 01 ap § ‘pue
‘910N 841 U PUB UIBJAY PBUBILCS JBMI0I0E JO SlueW 10408 PUB SIUBLBAOD B} |0 BouBwiOped eyl (if) pue ‘abeDuOKy
1Y} j0 AlN0as 8y} 1081010 O} YYMeIay BOUBPIOITE (/| PAIUBADE 'LOSIAY) 1BBIBIU) UM 'SLINK JOYIO (1 J0 Histied

ayl (1)) '910N 84 AQ PIIUBPIAS SSBUPIGEPU) By J0 ;uar:Sedel 8yl () :THMD3S OL NIAID SI IDOVOLHON SIHL

‘JjoBleY)

ued Auk jo Auadoid Byi Jo Bl JO uoPUo eyt Aem Aue ) aBury2uc 108i0y) Yed AuB Jo Ausdoud ey jo uondjosep
teBe) ay) aBueya asimIBylo 10 Auadoid eyt epapgns Jo ucied Oy uopoe Aue wued Jou BXET JOYYBL JIM

1BMOLI0E 1B SIUBUBACD Jem0AI0g "PI008) JO SIOUBIQUINIUE O J98gns ‘spisiiep pue swiep (e 1sutefie Auadoid eyl
GY A Bu) Afjereual puajen (M pUE SJUBLEM JOMOLIOE 1BY) SIUBUBAQD (IS €3} J8M0L0g SEBJUN) 1BMDLI0R SIOU|i]
"Alunon % 0 0 )'S8jIf | 0 1e415)B0Y/SPRO( JO 1IBRICIBY BN JO S5 aul 6reryoro 'ON
Juawnaog sk €HE1 (¢ 490w ooR9ielsbel/pepiodss pue EA61 'R Jequenag PaKp
fueyg B81PIS MmalLauslo JOJOAR) U SN JO PIB IO

efiefluow uieued 18yl 4oj 1deaxa pessquunoueun s) Auedold eyl 18yl pue ‘Apedoxd eyl Gebuow pue Aeauod ‘juesb
0} B ay) sey pue peAeAund AQasay pue) L) BIRISS BU) JO JIGUMD JNIME| BY] S| JoMLH0G 18U} SIUBUBADD 16M0OLIOE

ujgI8Yy Yyuo} Jos
sasodind pue sasn 8y} JO} '18ARIO) 'sUbisse puB SIOSEATINS BY ‘iepua oun Ausdoid ay) 00k D1 ANY JAVH OL

18m00g AQ pelnbor 15818)Uf 38j Ayt 8pnwL! PUB 0] YorlR

jieys eBeBuoyy syt jo uer ey ‘Auedoid |Re) ay) u| 188403l 88 B SaAnbor Ajuenbesgns Jemouog put ‘1emouog Aq
pjey vlvIse ploueses| B of 1oadsas Yyyum usalll s) abebuo s j) ‘Butofiasc eyt jo uopew) INOYM PuB 'Ajjeoiosds
-eBebuop siuy jo uojinoexe Jeyer 10 810580 pasnboY 1880 PUB ‘BjI) WL YONS JeYIBUM BADGE PRQIISEN
Ausdou {eal 8yl 01 pue ui 188481u| pue ‘el ' 5.Jemoliog jo e epnjoul jjeus Auedoid ayl ‘waey ABIIDD

a8yt 07 Buiyriue Bujpueisylm 10u pue QDN 8yl Ul PRUYEP §) ULB) YONS 58) AuBd PINILS SE 10pueT o1 Suesd

Agesey 1emonog yajym ‘Auedoad yons w 1seseiu; Aynges & Bujieeud jo asodind ey J0) DO AU Jepun uswies.by
Aanoag B ‘jjam se WWWMM.J WLIORUP 94} Ul NBUYEP S) WISY YINS
58) 81mX) B BINYISUOT 10U S80P YIIum Auedosd Aub 0} s | Apadtid, 8Y) S8 O PaLIAJA! JayewBIeY 8k (Pjoyases)

g uo s afiBBuop sy j 91e3se ployeses| eyl 10) Auedod pres yim Jeyiebol *BujoBeio) eyl jo pue ‘ebeBuop

siyl Aq peiennd Auedoud ay) jo Ued B ujewa) puB Y 0} PawIeap &q BYs '0)8JBL) SUOIIPPE PUB SiUaWedElal
Bujpnjouy ‘yorym jo (e ‘Auedosd ey 0} PeyYOENE JOYBBIBY JO MOU SEINX) IiB PUR 'SPBRD0IM UD|IBUWBRUOD

pue BIURINBLY ‘HO01S Jerem pue ‘siibiu selem ajem 'syjosd pue siub seff pue (o e sajeAo) (SIue)

wans Ajdde pue 1981102 0} Japue] O] iessy usnl sejlotne pue s)yby 8y 0) Jeremoy 1aefqns) stue pue ‘Ausdosd
ay1 Bujujofpe sAaie pus senuBAR 's16es ‘sAem JO siyBi oyl OF puB Ul UOISIBAD) JO 8))) peynbae-ieye seoueueundde
'siyby ‘siueiwesee |8 pue ‘Auedosd 8yl UO PalNess JeyBaIaY JO MOU SuBWeAsdUl B HLIM HIH1IDO0L

Tufv6/0L0 'ONURD




LoafYNo. 076794851

UNOFFICIAL COPY,

Ingurance, plua oha-twelfth of yearly premium installments for mongage insurance, i any, all as reasonably
e;;lma'lsd initlally and from time ta time by Lander on the basis uf agsessments at biils and reasonabis astimates
thereol,

The funds shali be held In an institution the deposits or accounts of which are Inaured or guarantesd by a Faderm! of
State Agency (including Lendar # Londer Is such an institttlon). Lender shall a’)ply the Fundna to pay suki taxes,
assossmonts, Insurance premiums and ground rants. Lander may not charge for 8o holding and applying the Funds,
analyzing said account or veritying and complling said assessmants and billa, urdass Lendor pays Borrowet Interast
on the Funds and applicable taw permits Lander to male such a charga. Borrowaer ant Lender may agres in writing
al the time of execution ol the language thal Interest on the Funds shall be pakd to Borrower, and tirfess such
agreemant be made or applicable iaw requires such Interest to be paid, Lender shall not be required to pay
Barrower any [nterest or earnings on the Funds, Lender shall give to Barrower, without charge, an annua)
accounting of the Funds showing credta and dabits o the Funda and the purpose for which each deblt to the Funds
was made. The Furds, if any, are pledged as addltional securlty for the suma secured by this Montgage, ant are
heid by Lender as « creditor and not as a trustee.

I the amount ol the Pauss Sold by Lender, together with the Tuture monthly installments of Punds payable prior to the
due dutes of taxes, assessmenes; insurance premiums and ground rents, shulrcxcccd the anount required to pay said
tuxes, assessments, insurance premdums and ground reots as they fall due, such excess shall be, at Borrowes's option,
cither promptly repaid to Borrow 2 ot ceedited to Borrower on subseyuent monthly installments of Funds. 1f the amount
of Funds held by Lender shall not be cuificient to pay taxes, assessments, insurance premivums and ground rents as they
fall due, Borrower shall pay to Londerary amount necessary to make up the deficiency within thirty (30) duys from the
date aotice is mailed by Lender 1o Borrowe: recuesting payment thereol,

Neither Lender not any institurion designated hy fender to hold the Funds shall be lisble for any failure 10 make the
payments of insurance premiums, taxes or grownd sorie unless Borrower, while not in dofaull hercunder, shall huve
requested Lender or such institution 1o make application of the Funds to the payment of tie upplicable insurnnce
premiums, taxes of ground reats, accompanicd by the bills for such insucance premivms, taxes or ground rents,
Notwhithstanding the foregoing Lender may, al its option, macor cause such institution 1o make any such application of
the Funds without any dircction or request to do so by Borrower:

Upon payment in full of all sums seeurcd hy this Mortgage, Lender shail promptly relund to Borrower uny funds held h{
Lender. 16 under Puragraph 17 hereof the Peaperty is suld vr the Propediy is otherwise acquired by Lender, Lender shall
apply, no later than immediutely prior (o the sale o the Proprerty or its aequisttion by Lender, any Funds held by Lender
a1 tho time of application as a credit agninat the sums secured by this Mortgage,

3 PRIOR ENCUMBRANCE: CHARGES: LIENS. Borrower shall fully caivicacly perform alt of
Borrower's obligations under any mortgage, deed of trust or other sceurity agreement witkialicn which has or appears to
have any priority over this Monigage, including Borrower's covenanls to make any paymenis when due. A default undes
any prior mortgage or deed of must or other seeurity agreement with a lien which has or appears () have any priority
over this Mortgage may al the option of Londer be declared and deemed to be a default undor ime ' artgage but only if
such default adversely atlect Lender’s security for the auvte of any rights of Lender in the security, Boreower shall pay alt
taxes, assessments and other charges, fines and impositions attributable to the Property which may atiain » nriority aver
Lhis Muortgage, and leaschold payments or %mund rents, if any, in the manner provided under Paragraph 2 bercof or, if
not paid in such manner, by Borrower making payment, when due, diteutly to the payee thercol. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragruph, and in the event Borrower shall make
payment directly, Borrawer shail promptly furnish to Lender receipts evidencing such payments. Borrower shall
peamptly discharge any tien which may attain priority ever this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not he required to discharge any such lien so long as Borrower shall ageee in writing
to the payment of the obligation sceurcd by such licn in o manner aceeptuble (o Lender or shall in good faith contest such
lica by, or defend enforcoment of siich ien in, legal proceedings which operate (o prevent the enforcement of the fien or
forfeiture of the Property or uny part thereol.

4. HAZARD INSURANCE. Borrower shall, ni Borrower's cost keep the improvements now cxisting or
hereafter erected on the Property insurcd against loss by fires, hazards included within the term “extended coverage and
stich other hazards (collectively agreed Lo as "Hazards” as Lender muy require. Borcower shall malntain Hazard
insurance for the entire term of the Note or such othor periods as Lender may require and in an amount equat ta the
feaser of (1) the maxinum insurable value of the Property or {b) the amount of the line of credit secured by this
Murtgage plus the omstanding amount of any uhligatlluns sucured in priority over this Mortgage, but in no cvent shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts dishured by Lender pursuant to this Paragraph 6, with interest thoreon al the rate from time to time in
clfeet under the Note for revolving credit advances, sha!fl begome additioonl indebiedness of Borrower secured by this
Morigage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
untice from Leader o Borrower reguesting payment therefor and if such are not paid within the lime period set lorth in
such notice, such amounts may be charged by Leader as o draw on the Note, anﬂ'mg containcd in this Paragraph 6 shall
reguire Lender to ineur any cxpense or take any action herevnder and any sction thken shall nol roloane Borrower (rom
uny obligation in this Moriguge.

7, INSPECTION. Lender may make or cause to be made reasonsble entries upon and inspections of the
Property, provided that, except in un emergency, Lender shall give Borrower notice prior to any such inapeetion
speifying reasonable cause therefor reluted to Lender's interest in the Property.

8. CONSEMNATION, The praceeds of any award or claim for damages, direct or consequential, in
conneelion with apy cendemnation or ather taking of the Proporty, or part thercol, or for conveynnce in ticw of
condemnation, ure hersoy assigned and shall be paid to Lender subject to the terms of any martgage, deed of trust or
other security agreemeqt v.ith a lico which bas priorily over this Mortgage. Borrower agrees to execute such lurther
documents us may he requred by the condemnation authority, to elfectuate this paragraph, In the event of o total Laking
of the Property, the procecdsshe be applicd to the suma sceured by this Mortguge, with the excess, if any, paid to
Borruwer, la the event of u pactind taking of the Property, unless Borrowes nmf Lender otherwise agree in writing, there
shall be applicd 1o the sums sceared by-this Mortgage such propartion of thy procceds as is equai to that proportion
which the amount of the sums secured Ly tnis Mortgage immuJialcly prior to the date of taking bears 10 the Tair market
value of the Property immediately prior'to the-date of taking, with the balance of the proceeds paid (o Borrower,

Il the Propeny is abandoned by Borrower or i, ofier notice by Lender 10 Berrower th the condemanor offers te make an
award or settle a clnim for damages, Borrower fuits 1 sespond (o Lender within thirty (30) days aftee (he date such notice
is muiled, Lender is authuarized ta colloet and upply tr proceeds, st Lender’s option, either to restoration or repair of the
Proporty or (o the sums secured by this Mortgage.

Valess Lender and Borrower otherwise agree in writing, any suza 2pplication of ¥mcccds to principal shall not extend or

ostpone the due date of the installments referred to in Paragrapa & snd 2 hereol or change the amount of such

installments,

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of puyments other than according 107tk terms of the Note, modification in
payment ierms of the sums secured by this Mortgage granted hy Lender (o any Successor in interest of Borrower, or the
waiver or failure to exercise uny right granted herein or under the Credil Doctmers saall aot operate to release in any
munner the lishility of the original Borrower, Borrower's siiceessors in interest, or any gusrantor or surety thereof,
Lender shall not he required to commonee proceediogs against such successor or refuseto extend lime for payment or
otherwise modify payment teems of the sums securced by this Morigage by reason of any demrind made by the original
Burtower and Borrower's suecessors in inteeest. Lender shall not be deemed, by any act of onissicscor commission, (o
have waived any of its rights or remedies hereunder uniess such waiver is in writing and signed by Looger, Any such
wuiver shall apply only Lo the extont specifically set forth in the writing. A waiver us to ane event skl unt he construed
as continuing or as u waiver as (o any other event, The procurement of insurance or the payment of tazes, nther liens or
charges by Lendor shatl not be a waiver of Lender's right as otherwisc provided in this Mortgage o accolzrate the
maturity of the indebtedness secured by this Mortgage in the cvent of Borrower’s default under this Morigage or the
other Credit Documents.

1t SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and “Lender” shall include their respective heirs, devisees, endorsees,
guaranlors, surctics, cndorsers, legul representatives, siceessors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, und agreements set farth herein shall be binding upon and terms 1o tho benefit of such
partics except that no right shall inure to any successor of Borrower uniess consumed to by Lender as herein provided,
Borrower hereby acknowledges that Lender may {recly assign or transfer all or any part of Lender’s rights horounder, §1
vne OF mure person or eality sigas this Mortgage, cach of them is jointly and scverally obligated herounder, Any
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the amendment ur iermination of any ground leases aftecting the Peoperty and, us a result thereof, Lemder's security for
the Note or any rights of Leader in the seeurity sre adversely affected; (6) Borrower files for bankruptey, or hankrupicy
proceedings are instituled agains Boreower and not dismissed within sixty (M? calendur duys, under any provisions of
uny state ar federal bankruptey law in elfeet at the ime of filing and, as a result thereol, Lender's seeurity for the Note or
any rights uf Lender in the security are adversely alfected (no grace rcrind): (7) Bortower makes an assignment for the
henehit of Borrower's ereditors, beecmes insoivent or becomes unable to meel Boreawer's obligations generally as they
become due and, oy o result thoreof, Lender’s sceurity for the Note and rights of Leader in the sceurity are adversely
affected (no grace period); (8) Borrower further encumbers the Praperty or Collateral, if any, or suffers a licn, claim of
lien or encumbrance sgaingt the Property or the Collateral, if any and, as a result thereof Lender's security for the Note
or uny rights of Lender i the security are adversely affected (3 day grace period in which (o remove the lien, claim of
lien or encumbrance); (%) Boreower i in defanlt or an action is Bled ulleging o defuult under any ceedit instrument or
martgage evidencing or seeuring an obligation of Barrower with priarity in right of payment aver the line of credit
deseribed in the Credit Documents or whase Tien hus o appears to kave any priority over the lien creaed by the
Mortgage or (b socurity interest created by the Sceurity Agreement or any of Borrower's other creditars altempis ta (or
actually dous) sewze-or ubtain o writ of attachment against the Property or the Collaleral, if any and, as o result thereol,
Eender's secunity fos the Note or any rights of Lender in the security are adversely affected (no grace penod); (10}
Burrower fuils to keap any other covenant contained in any of the Credit Documonts not otherwise specltied in
Paragraph 15 (en (K3) st gragu period, unless the failure is by it astwre nof curabile, in which cane ao graee perind o,
if anuther grace period is specifed in the Credit Documents, that geace period will prevait); or (11) any sction or inaction
by Br:lrmwur which adversely sfrets Lendes's sceurity for this Note or any right of Lender in such security (no grace
period).

10, TRANSFER OF PROPERT'r. ¢ pon the oceurrence of an Event of Default as specified in Pnrngrurh
15.8(4) ahove, Lender shall be entitked to immediately aceeternte the amounts due under the Note and dectaee al
indebtedness secured by this Mortgage to be tmeaediately due and payuble. Fallure to pay such indebtedness within thiny
(30 days after notice to Borrower of such accelcratiod shall constitute an Event of Dcl’?xult. Any us¢ or atlempted use by
Burruwnr:r of the revolving line of credit evidenced by the Note afier such an Event of Delault shall constitute a separate
Event of Default.,

As an slternative to declaring ull surs sceured by this Mortgugee 20 be immedintely dug and payable, Leader may waive
ils oplion 10 seeclerate and agree in writing, prior to close of the sl or transfer L the transferce’s asumption of the
outstanding obligation under the Natc, an terms satisfactary to Lender, subjuct to Lender's right, described in Parngraph
6D of the Note, to freeze or reduce the line of eredit. Lenders aceeptance of the transferece’s assumption of the
obligation under Note shall not release Borrower from any of obligations indcr the Note and the Credit Document, undl
Borrowcr shall assume the status of the guarantor of the Note untl paid in 7ad!._Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any cvent and will declare the entire outstunding
Erinci al balace plus accrued interest and other charges duc to he immediately duc and payable (sce Paragraph 17

creof), untess (i) Borrower has submitted to Lender a written acknowledgement from the transferee thut the transferce
hus received (a) o copy of each of the Credit Documents and (b) notice of the amount of borrower's outstanding
principal batance on the line of credit; (il) Borrower has submitted to Lender a wrillen acknowiedgement {rom transferee
that transferee has reccived such material and understands that Lender's sceurity interest relesierd by this Mortgage end
the Sceurity Agreement, if any, will remain on the Property and the Beneficial Interest, if any, vatil the entire nutstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus any subscquent
borrowing made under Borrowor’s line af credit before Lender has actual knowledge of the sale or yransicr, together with
ncerued interest and other charges. is paid in full; (iit) Borrower causes to he submitted to Lender froni-the transferce a
loun application as required by Lender so that Lender may evaluate the ereditworthiness of the transferce as if @ new
toun were being made to the transleree; and (iv) Lender does not in its sole opinion, believe that (1) its security will be
adverscly affected, or (b) a breach of any promise or agreement in this Mortgage or the Sceurity Agreement, if any, will
accur or (e} such transfer will permit the aceeleration of any loan which has priority in right of payment over the
indebtedness cvidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferce and Lender. The transferec and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an
Event of Delault Lender may, at its sole ption, (erminate the line, declare all of the sums seeurcd by this Mortgage io be
immediately due und payable withowt further demund, sud invoke any remedies permitied by applicable law.
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3 ACTUAL KNOWLEDGE. Fur purposes of this Mortgage and each af the ather Credit Documents,
Lender will not be deemed to huve received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actunt receipt of such information at 800 Waukegan Road, Glenview, linois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” dule stamped on such written natice by Lender or Leader's ageat. With regard o other events or information
nol provided hy Borrower under the Credit Documents, Lender will be deemed 1o have actual kanwledye if such eveal or
information as of the date Lender receives o written aotice of such event or informalion from a source Lender reasonably
believes 1o be setinble, including but not limited o, a court or other goveenmentul agency, institutiona lender, ar title
company The netual date of receipt shall be deteemingd by referenee 1o the “Received® dste stamped on such written
putive by Lember or Lender's ugont,

M. TAXES. fithe event of the pussage after the dale of this Mortgage of any law chunging in any way the laws
now in foree the faxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as 10 alfect
the interest of Cender, then and in such event Borrower shall pay the full amount of such taxes,

28, WAIVERQF STATUTORY RIGHTS. Boreower shall aot and will not apply for or avail itsell of any
homestead, uppraisesaesi soluation, redemption, stay, extension, or exemption laws, or any so-called “moratoriun laws”,
row eXisting or heeeafter eawted, in oeder to prevent or hinder the enforcement or furactsure of this mortgage. bt
hereby waives the benefits of wicr laws. Borrower, for ilsell nnd all who claim through or umler it, waives any and afl
right to huve the property and ecaies comprising the Property marshalled upon any ﬁnrchmuru of the lien hereol and
agrees that any court having jurisdiction 1o foreclosure such lien may order the Property solil as an entirety. Borrower
herehy waives any and sl righis of redesaption under any order or decree of foreelosure, pursuant 10 rights hercin
granicd, on hc.hn{f of Borrower, all persons neneficinly imeresied inthe Property and each wnd every person acquiring
uny interest in or ttle to the Property or the Colluteral stibaequent 10 the date of this Mortgage, and on hchull'u}ull other
persons, to the extent permitted by Ihinnis luw.

& EXPENSE OF LITIGATION. in uny suit (o fosclose the lien of this Mottgage or enforce sny other remedy
of the Lunder under this Moztgago or the Note or the Ciedit Documents there shall be allowed and included, us
udditional indebtedness in the judgment ar decree, all exponzivires and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fees, appraiser’s fees outlays Tor Zocumentary and expert evidence, sticnographer's
charges, publication custs, survey costs, and costs (which may be st imated as (o items to be expended after entry of the
deeree) of procuring all abstracts of title, title scarches and examingtioss, title insurance policies, Torrens certificates,
and similar data and assurances with respeet 1o title as Lender may deern reasonably necessary cither (o proseemte such
suit or to evidenee to bidders at any sale which may be had pursuant 1 such decree the true condition of the titde to or
vatlte of the Property. All expenditures and expenses of the aature in this parageaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenanceof the lien of this Mortguge, including the
feew of any attorncy employed by Lender in any Yitigation or proceeding affecting i Maortguge, the Note or the Property
ar in preparstion for the commencement or defense of any proceeding or threstencdsit ar praceeding, shall be
immediately due and payable by Barrower, with interest thereon at the rate from time to time in effeet under the Nole
with respeet to revolving credit advances,

27. FUTURE ADVANCES. Upon request Lo Borrower, Lender, at Lender’s option prioricrelease of this
Muorlgage may incrense the line of eredit secured hereby and make advances to the full amount thersof Cherein "Future
Advanees'). Such Future Advances with interest thercon shali be seeured by this Mortgage. At no lime shall the
principul amount of the indebtedness sceured herehy, not including sums advanced in accordince herewiliito protect the
seeurily of this Mortgage, exceed the original principal amount of the Note plus U8, $100,000.00,

24. TRUSTEE EXCULPATION. [f this Mortguge is exccuted by a Trust,

» Trustee,
executes this Morlﬁngc as Trustee as aforesaid in the cxercise of the power and authority conferred gpon and vested in it
as such trusice, and it is expressly understond and agrecd by the mortgage herein and by every person now or hereafter
claiming any right to sceurity hereunder that nothing contained berein or in the Note secured by this Mortgage shall be
tonstrued as creating any liability on the Trustee personally to puy said Note or any interest that may acerue thereon, or
ray indebtedness accruing hereunder or to perform any covenants either express or implicd herein contained, all such

iability, if any, being cxpressly waived, and that any recovery on this Mortgage and the Note secured herehy shall be
solcly against and out of the l?ropcrty herchy conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in n way affeet the personal linbility of any co-maker, co-signer, endorser ar guarantor of said Note.
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- PARCEL i)
. Lat & lexcep? the Eortarly 100 1aet hersof, and except that port of 1aid o) &

lylng ‘Nest of a sralght lne drewn from o paint on the Southetly line of 10id Lot
&, 3.4l Tor Sauihuottatly of the mast Westarly corner of 1ald Lot &, (1ald pelm
belng the man Scuthorly comer of soid lot) 1o o paint on the Natthweitetly line
ol vottl Lot 6, 35.43 lnet Northeestrly of the most Werterly sorner theree!) In
Gian ok oeres Subdlvision | the Weyt 172 of the Wes 1/7 of the Wesl 1/2 0!
Saction 2, Townihip 42 North, Rangs 12 Eant of the Third Prinelpal Morldlam

PARCEL 2 ,
That oart ol Lot 27in) Glen Oak Acres aforetald falling in the premiies deictibed of ‘
follows: Deginning =t tha mast Eovlarly cernar of 1oid Lot 8, thence Southweitery

an the Seuthaesterly line of soid Lat 8, 1104 lae) 1o a point

110 lagt from tire moyt Seuther'y eorner of 10id Lot 81 thence Notthwastarly on a

llne drawn ta a paint an the Nutiliwastarly Jine of sald Lot 8, 124 feet Narthe

sorterly of the mayt Waesterly corner.<! ald Lot B for o distance of 34 Teat; thence
Narthetly on o line drown te a pelit on o line 47.25 feet Southwerterly of ond

paralle! o the Nartheatlerly [ine of weid ‘at 8 and 47, 3 fesi Southeaiterly from

tha Neorthwesterly llna of 1old Lol 8 feicaitonce of 88 fawl; thense Eavieriy on

3 Hine drown 1o o pain? on the Northeosterly tine of 1ald Loy 8, 40 feat Narthweyletly
‘rom the mov Sastarly somaer of 1oid Lot 8 o d stones of 70 feet; thance Saurh=

1ovterly on the Northeoytarly line of vald Lat 8, (1Q feat to the pain of beginning,
2agepting tharafrem thet port deseribed oi fallowst Baginning al a polnt in the
‘outhsaterly ling of Lot 8, 1100 fear Northeosterly o/ tie most iouthetly corner of |
1qld Lot §) thance Northweiterly loward o palnt In the Nantwasterly ilne of 1aid '
Lot 3; which 5y 124, Q fuel Nertheasterly of the matt Weitetlvcziner of solo Lot 8,

a dhitance of 36,0 faet 1o the peint of heginning thence Norlreniarly 87,97 foet

‘9 g point an a line 47,29 lesl {or meatured along the Northweterly tino of yald

wat 3}, Savthwesterly of and parallal with the Northeastetly fIne of (aid Lit 8,

1ald point betng ¢7. 48 feal Seuthearlerly of the Nerthwaiterly line of 1515 Lot B

as mecsured clong tald parallal lne, thence Sewthecrtetly along a line drawr

rgword @ palnl in Nestheostarly tine of 1ald Lot § which 11 40.0 fent Northwerairiy

af the mew Eavterly comner of 1ald Lot 3, o distonce of 3.49 feat) thenze South=
waiterly 88. 28 faet ‘e the point of beginning.

PARCEL 3
That part of 1eld Lat 8 In Clen Ook Acras ofererald daverlbad oy followst Beginning

at @ polnt an the Sautheaeterly Iine of ald Lot 8, 34,43 feat Martheerterly of the mort
Southarly carner of Lot §, thanes Nerthsostotly olong the Southearterly tine of sald
Lot 8, 54,57 fest; thence Northwastarly towerd a point on the Northweslerly ilne afc
vaid Lot 8, which Iy 124.0 feet Northeorterly of the may Westerly comee of 1ald Lot
8, a distance of 34, 0 feal thence Snuthwesterly 43,33 feet 1o the peint of baginning,
all of thq ofererald property belng In the Cook County, Nlinoh.
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