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vornennarnnn(BOPEOWRE), This Seeurity INSUmOnt 18 RIVON 10,
R, ..................................................whlchlnuruuniwdundcxiulinu

under the !uwsul‘ . 1'"‘ l"‘”~‘ 1) STATES OF AMERICA wllul«. BUAAICHS I uvvecnensennemmsisssssorcsrsssmnmssssmessinsssines
3200 SOUTIWEST EREEVA Y 02000, NOUSTONTGXASIINT . oosrcccsectienecns " onde™,
Burrawer awes Lender the principal saimn of . SO JUND M':.....""..... :x..'.'..'..'.‘..).y..%.”. N."NQ. TR
DONGRAUS. $ornrererr REOBOR ). Thin debt I ovidenced by Borrawer's tot
dated the sume dote s this Security nstrinen t“Nmu” which pmkauw (or monthly payments, with the full doby, if nol
paidd carfer, due wd payable o ..., b ‘.!2.'.!.',..‘.!(‘.3.‘.\'..'.’.!. J999. oo « ThES Sttty Tuatrument
secures to Lender: (a) the repayment of the qelivcvidenced hy the Nule, w“h inu.rut und all renewals, extensions and
mudifications of the Nete; (1) the payment of all adicraums, with interest, advanced under paragraph 7 to protect the securdty
of this Security Instrument; and (¢) the performance of Borrewer's covenants and agreements under this Securfly Instrament
and the Note, For this purptm Rorrower does hm.l mnﬂgagu grun! and umv«.y 1o fender the fulluwing deseribed prop-
ey 10EHEd 111 v WK s COUY, Hinols:

LOT EIGIE (8) (EXCERTTIE EAST 2,72 FEET THEREOY) Ve BLOCK 4 IN
PROVIDENT MUTUAL LAND ASSOCIATION A SUBDIVISIO™-GI* BLOCKS 7, 8, 4, 14,
11, 12,28, 29, 30, 31, 32, 33, 84, 54, 86, §7, 2L AND 89 IN VILLAGE OF

WINNETKA BEING A SUBDIVISION OF THE NORTILHIZ OF PHEMORTH EAST U4 OF
SECTION 20, TOWNSTHP 42 NORTIH RANGE 13 EANT OF'VHE THIRDE 1Y) INLII’M

MERIDIAN, IN COOK COUNTY, ILLINOIS, - feerehl TRAN 5807 02/90/94 .

. ,, LN AL mePa— LBS77 L
TAX 10 Numbir DB-20-106-(007F v UUf0Y COUNTY RECORDER =

PREPARED BY: BANK UNITED O1 TEXAS FSB
3200 SOUTHWEST FREEWAY, #.2000, HOUSTON, TEXAS 77027

THLS MORTGAGE 1S TO BE REFTLED FOR A CORRECTLON WHERRIN BY ERROR-0IOMISTAKE
THE BALLOON RIDER WAS NOT INCLUDED BUT NEEDED,

' hibh hll* lh‘ ﬂdun% ‘)r 567 l,R()VIl)l“N.! Av' vaul:nu CUITERERILAEA LSRR ERIRINRINNRR) R TA N RIo e W!H”l‘z' KA" UL NLILE LA R T AT )

{Btreat}

Ulinais 3 ("Property Address”);

{2y Coue)

Toorer Wit all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaflter a part of the properly. All replucements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred 1o in this Security Instrument as the "Propenty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moriguge,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrinces of record, Borrower warrants
and will defend generally the title to the Propenty aguinst all claims and demands, subject to any encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenamts for national use and non-unifarm covenants with limited
variations by jurisdiction 1o constitute a uniform securdty fnstrument covering reul proporty. 95 4 5 4 42 0
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UNIFORM COVENANTS,  Horrower wml Lemdor covurint bl uu‘uu (1] full(kwl.

I, Payment of Principal snd Interest; Prepuymont and Late Charges, Borrowor shali promptly pay when due
the prineipal of amd lierest on the debit evidenced by the Note and sy preprymont und Jaie charges due umder the Noto,

2. Funis for ‘Puxes and tnsurance.  Subjeet to appllicable liw or 1o o wrltten waiver by fendes, Borrower shali
piy 0 femder an the day mosthly puyments nre due under the Nute, until he Note in puddd in (all, & sum ("Fanda") for:
() yuaely taxes nnd assessments which may witaln prioity over this Seeurlly Inssrument us a Her on the Property; (b) yearly
feasehold payments or ground renits o the Properiy, 1T any; (¢) yeurly hnzort o propenty nireace promiums; () yourly
flood insurance premiums, {Cany; (¢) yeurly mongage fnsarance premiums, i any; and (1) uny sums puyable by Borrewer
to Lender, i accordunce with the provisions of purageapls 8, in Hew of the payment of monguge suraiee prombsma, hese
flems are called "Escrow lems.” Lender may, at any tme, colloct and bokd Funds {n un amaunt not o exceed the maximum
smount a lender for s federally related montgige lon miy require {or Borrowor's escrow aecount under the fedoral Real
Pistate Settlement Procedures Act of 1974 ax smended from time o time, 12 US.C, 2601 et seq. ("RESPA), uniloss
atother law that applies o the Funds sets o fesser amaount, 17 a0, Lender may, at any time, colleet und hold Fomdy In an
amount nob to exceed the lesser amount, Londer may estimate the smount of Panda due on the baasls of current divs and
reasonable eramuies ol expenditiees of Tuture Fserow ftems ar otherwise In secordince with applicabls luw,

The Funds haml be held in an institution whose deposits are Tnsured by o fedoral agency, timrumontality, or enthy
(ncluding Yemder, €. 2ader i such an mtitwtion) o in any Vederat Home Loan Hunk, Lendor shall apply the Fumds 10
puy the Exceow Teme Leader may net charge Borrower for holding und applying the Funds, anpually snnlyzing the sscrow
aecount, ur veritying the Fscivw Bems, unloss Tender pays Hotrowor fneron on the Funds and applicable law permila Lender
to muke such & eharge, Howgeer, Teuder muy roquire Burrower 1o pay o one-timo chuege for an independont ronl estue
L reporting service used by Lenserinconnestion with tis loun, unlessupplicable luw provides otherwise, Unjuss an agresment
is made or applicable law requires inerzsto be paid, Lender shuld not by required 10 pay Borrower any (titerest or garnings
i the Punds. Borrower umd Lender may agree (n welting, however, that foversst shall be pald an the Funds, Lendor shall
Rive to Borrower, without charge, an annua secounting of the Funds, showing erodits and debits t the Fands mnd 1the purpose
for which cuch debit t the Funds wins made, The Fands nee plodged as additdonal seeurlty For nil sums seeured by this Securlty
{nstrument,

I ihe Funds held by Lender exceed the amounts grmitted 1o be held by upplicable law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements ol applicable law, If the amount of the Fumds held by Lender m
uny time Is aon suficient to poy the scraw liems when des, Lendur may so nolfy Borrower (i weiting, and, In snch cuse
Borrower shall pay to Lender the amaoun necessary to make-the doficiency, Barrower shall make up the defiefeuey in
1o more than twelve monthly payments, at Lender's sole diserotiv:,

Upon payment in full of all sums secured by this Seeurlly leatrament, Londer shall promptly refund 0 Borrower
any Fuids held by Cender, 1, under puragraph 21, Lendor shull neguits teaoll the Propoerty, Tender, prios to e acquisition
or sale of the Property, shull apply any Funds held by Cendor ot tho i of sequisition or salo ns s crediy agafist (the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides olherwise, ai! suymems received by Londor undor
purageuphs [ and 2 shall be applicd: Hest, 10 any prepayment charges due ander the Nove-seeond, o amounts payable under
parngeaph 2; third, 1 interest due; founh, to prineipul due; aud Tust, o any lato ehiargos doe visdor the Note,

4. Churges; Licns,  Borrower shull puy all tuxes, uvsessmonty, chargos, fnes and-mpesitions sieributablo 1o the
Property which may attwin priority aver this Secuedty nstrument, and leaschok! pryments ar ground wats, i5 uny, Borrower
shall puy these obligations In the mannee provided i parageaph 2, or 17 not peld in tat manner, Borcover shafl pry them
on time directly to the person owed puyment, Borrower shall promptly fumish 1o Lender all notiees afamounts to be pald
underthis paragraph, If Borrower makes these paymentsdirectly, Borrower shall promptly fumishito Lenderreceinisevidencing
the payments,

Baerawer shall promptly discharge any Hen which has priordty over this Seeurlly Instrument uiless Borrower: (1)
agrees in wriling to the payment of the olligation secured by the Hen In o manner aceeptublo to Lendet; (19) comtemy In good
fuith the fien by, or delends against enforeement of the Hen {n, legal proceedings which in the Loidur's aplnfon operate
prevent the enforcement of the len; ur (€) secures from the holder of the Hen un ugreement satisfactory to Lemder subur-
dinating the lien 10 this Security Instroment. If Lender determines that uny purt of the Property is subject (v u Hion which
may attuln privrity over this Securlty Instrument, Lender muy give Borrower a notice identifying whe lien, Borrower shail
sutisly the lien or ke one or more of the actfons ses forth above within 10 days of the giving of notice,

5, lNuzard or Property Insurance,  Borrawer shall keep the Improvements now existing or herealler erected on
the Propeny insured against loss by tire, hazards included within the term "extended coverage” and nny other hizards,
including floads or [ouding, for which Lender requires fnsurance, Thls Insurance shall be muitinined i the amous and
for the periods that Lender requires, ‘The insurance currder providing the insurance shuil be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower falls o maintain coverago deseribed above, Lender

may, &t Lender's option, obtaln covernge 10 protect Lender's rights {n the Property In ucmtdgg a'g 4‘35‘3 7.

STRIH 116 2NEW Form 3014 0/90 (page 20! 7 pages}




UNOFFICIAL COPY




UNOFFICIAL COPY

. Lo : /

Al Insurunee pulicies wnd renowals shall be neeeptuble m'l&:mlJr' and shult'Inclide § smm}md morngage clouse, Londer
shall have the eight to hold the policies and renewals, [F Tender roquires, Barrowo? shall prompily glve i i endor all recelpts
of puld premiums and rencwal potiees, In the event of loss, Burrower shall give prompt notice (o the nsurance corrler und
Pender, Leader may make prouf af fass if not made promptly by Borrower,

Unloss Lender md Borrower atherwise agree in welling, Insurnce proceeds shidl bo applied 10 resormion or repair
of the Property dumaged, {1 the restartion or ropals is seonomicnlly fuasiide and Lander's socurlty i not lowsened, IF the
resturinion or repade is ot economically Tonsible or Fendur’s securlty would bo lossonod, the nsuranes proceuds shiell be
sppliesd (o thie sums secured by this Seenrity tnstrument, whether or ot then due, with sy sxcess pafd o Borawor, 3 Dorrower
ahandons the Propenty, or does oot answer withln 30 duys o notics from Lender that the insurance corrler has offered to
wettle i clidm, then §ender may collect the lnstirunes procosds, Londer may use the procecds o repiir or reslore the Property
ot pay sims secuted by this Securlty Tmtrument, whether or aof then due, The J0«lay porfod wil! bogin whon the nutice
In givvis,

Unless Tender and Dorrower otherwise agree in weltiog, any application of proeesds to principal shall not extend
ar postpone the due date of the monthly payments reforeed Lo n paragraphs 1 und 2 or chunge the nmaoum of the payments,
I uiler parsgenra 21 the Propeny is nequired by Lender, Burrower's right to any insurance paticlos and preceeds resuling
from damage tone-Property prior to thie sequisition shall puss to Lendor to the oxtent of the suma secured by this Seeurlty
Instrument immedintely orlo to the aequisition,

6, Occupuncy,” Prerscvation, Maintenance und Protection of the Property; Borrower's Loun Application;
Leuscholds, Borrower ) oecupy, esablish, and use the Propuety as Borrower's prineipal residence within sixty duys
after the execmtion of this Sezarty stument amd shall continne 1o veeupy the Proparty a8 Hareower's principal reshdence
for at least one year alter the-dite of accupiney, unless Lendor otherwise agrees in wrlting, which consent shall not be
unreasonably withidd, or anless e terueiing circumsiances exist which are beyond Borrower's conrol, Horrower shall not
destroy, damage or impair the Propenty, albew the Property ta deterlorite, or commit waste un the Property, Borrower shall
b fis defuult I any Torfeimre sevion or proceeatng, whether clvil or criminal, {8 begun that fn Fender’s good fith Judgment
could rexult in forfeiture of the Property orothGewise materdally Impale the Hon cronted by Uids Secarity Instramont or Londer’s
seeurily Imerest, Borrower muy cure such a defate s refnstate, u provided i paragraph 18, by eausing the setion or
proceeding o be dismissed with w bing that, in §raee's good fulth determination, prechndes forfeliure of the Borrower's
imterest {n the Property or other material impatrment of ‘the Hen created by this Securfty Instrament ar Tonder's seenrlty
fnerest, Horrower shall also be {n default il Boeeawer, durizg i Jom application process, gave materlally Tals or Inneenrite
tnformation or statemrents 1o Femder (of falled o provide Lensderwith any material information) In comection with the lous
evidenced by the Nute, fncluding, bat not Hmiled to, repressniusioss soncerning Horrower's oceupaney of the Praperty us
a principal residence, 1 this Seearity Instrument s on o lsisshold, Beierawor shull comply with ull the provislons of the loase,
I Bareower ncqulres fee tile o the Property, the leasehol! and the z-imle shall not mergs unless Lander agroos to the
merger fn welling,

7. Protection of Lendee's Rights in the Property, 1T Borrower fuils =i naeform the covenunty aml agreements
contained in this Secutfty instrument, or there 1y o Jegnl procecding that may stgaificaidzalTect Lender's rights in the Propeny
(such s w proceeding tn bunkeupiey, probile, for condemaution or forfalinre ar W enfuzze laws or regulations), then Londer
may du and pay far whatever is necessary 1 protect the value of the Property and Lender'@idghin in the Proporty, Lender’s
actions may include paylng uny sums secured by o lon which hus priority over this Securivy Ingaiment, appenring In conn,
paying reasonable atorneys’ {ees wnd enteelng on the Propenty o make repaies, Although Lamde, may ke aetion amdyr

this paragraph 7, Lender does tat have 1o do s,
Any umounts disbursed by Lender under this paragraph 7 ahall become additfonul debt of Bozivavr secired by this

Security nstrument, Unless Burrower and 1eader ageee 1o other teems of payment, these amaounty shid bar interest from
the dute of disbursement ai the Note rate and shall be puyuble, with interest, upan sotlee from Lender 1o Boriower requesting
payment,

H. Mortgage Insuranee,  §1 bemder required martgage fsurmce 18 o condition of muking the lonn secured by ihis
Seeurity lastrumen, Borrower sl puy the promiuma required o madtaln the mortgage fusizance I offoe, I, for any
reason, the murigage insuranee caverage required by Lemdor lupson or conses to be I effect, Borrower shall pay the premivme
peguired W abtain coverage substantially equivilent 1o the mortgage (nsurancy proviously In effect, ut o cost substantially
coprivalent o the cost o Narrower of the morigage insurance proviously ineffeet, from an shienate moriguge nsarer approved
by Tender, 1 substantially cquivalent mongage insurance coverago s non avalinble, Borrower shull pay to Lender vach month
it xum equal o one-welth of the yearly morigage losurance promium being pald by Borrowoer when the Insirance coverige
lupsed or coused 1o bt effect, Tendor wilh accepl, use nmd rotuin thoss puymeonis us o loss resorve I lou of morgug
Insuranee. Loss reserve payments may no longer b required, at the aptlon of Tender, IF mongage [nsuranve coveruge (In
the amount and for the perfad that Lender requires) pravidud by an insurer upproved by Lender ugain becomen avalluble
and s obtalned. Borrower shull puy the premiums required 10 malnaln mongugo insurance fn offeet, or o provide » luss
reserve, umil the requirement for mortguge fsurance ends B seeondanco with any weltien ugreemont between Borrower

and Lender ur applicable law, 954 54 4 20
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9, Inspection,  Londer or its agent may muke rumunuhld"ér’uﬂci upan and‘hfupucl(ni'm of ‘hé Propenty, Lemder shall
give Borower notve mahe time of or prior 1o un inspection specifylng reasonable cruse for the inspection,

10, Condemnution,  ‘Uhe procecds of any award or ¢laim for dumuges, direet or consequentinl, In connectlon with
any condemuition or other taking of agy part of the Property, or for conveyance i licu of condemnation, are hereby usslgned
il shall be paid o Fender,

[ the event of o tatil tuking ol the Property, the proceeds shull be apphied 1 the sums secnrsid by this Securlly [ostrument,
whether or tot tien due, with any excess paid to Borrower. In the ovont of 4 purtlal taking of the Property In which the
fuir murket value of the Property immediately before the taking Is equal 1o ar greater than the amount of the sums secorsd
by this Security Instrument immediately before the taking, untess Borrower and Londor otherwise agree in wrliing, (he sums
sceured by this Security Instrument shall be reduced by the amount of the procesds muliiplled by the following feactlon:
() the totad wmount of the sums secured Bnmediately belore the tuking, divided by () the falr market vidue of the Property
immedintely before the tking. Any bulance sholl be puld 10 Borrower, [n the event of u purtial tuking vl the Proporty in
whith the fuir market vatue of the Propenty immedinely before the taking is less than the smownt of the sums seeared im-
mediately hefore the taking, unless Borrower and Lender otherwise agree {n writing or unless applicable luw otherwise pro-
vides, the preceer's shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

Il the Propery-is abandoned by Borcower, or if, alter notice by Lender to Borrower that the condemnor offers 10
muke an award orlserde o claim for damages, Borrower [alls 10 respond 1o Lender within 30 days after the duto the notice
Is given, Lender is aathedzed o colleet and apply the procecds, at 18 aption, either to restaration or repalr of the P'roperty
or 1o the sums secured by s Security Instrument, whether or not then due,

Unless Lender and Boreoseer otherwise ageee in weiting, nny application of proceeds to principal shall not extend
or postpane the due date of e Swonthly payments relerred to in paragraphs §and 2 or chatige the amount of Such pryments,

i1, Burrower Not Released; Forhoarance By Lender Not o Walver,  Extension of the time for panyment or
madification of amortization of the sugis seeveed by this Securlty Instramont grantod by Lender to any successor 1 intorest
of Borrower shall not operate to release the ability of the original Burrower or Borrower's successora o fnterest, Lender
shall not be required 1o commence proceediigs 1guinst any successor i merest of refuse 10 extend t{me for payment or
otherwise modify smonization of the sums secures by this Security nstoument by reason of any dematd mude by the origlnal
Burrower or Borrower's successors in interest, AnyTarhearance by Lender in exercsing any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

£2. Successors und Assipgns Bound: Joint and Several Liability; Co-signers. ‘The covenumis ad ngreements of
this Security Instrument shall bind and benelit the suceessors-=ad assigns ol Lender und Borrower, subject 1 the provisions
ol paragraph 17, Borrower's covenants and ugreements shall be jeintand several, Any Borrower who co-xigng this Seeurity
Instrument but does got execute the Note: (1) is cu-signing this Seeurdty instrument only to mortgago, grant and convey thin
Borrower's interest in the Property under the terms of this Seeurity inctzaments (b) Is not personally ubligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any otier Borrower may agree 1o extend, modily,
forbear or make any sccommodations with regurd 10 the terms of this Securlly nst=ament of the Note without that Borrower's
consent,

13, Loun Charges. 10 the loan sccured by this Security Instrument {s subjeet 20 a4 law which sels muximum losn
charges, and thut law is Tinally interpreted so that the interest or other foan charges collested-ar 10 be colleeted in connection
with the loun exceed the permitted limits, then: () any such loan charge shall be reduced by the smount necessiry 1o reduce
the churge to the permitied limit; und (b) any sums wlready collecied from Borrower which ez ceeced permitted limits will
be refunded 1o Borrower, Fender may choose © make this refund by reducing the principal owed undzr ' Nute or by making
8 direct puyment o Borrawer., i a relund reduees prinedpal, the reduction will be treated as o purtiul pranayment withoul
uny prepayment charge under the Note,

14, Notices,  Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by-delivering it or
by mailing it by fiest cluss mall unless applicable law requlres uso of another method, "The notice shall be ditected to the
Property Address or any other address Borrower designates by notico 10 Londer. Any noties to Lender shall be given by
(irst cluss mail to Lender's address stated herein or any other address 1ender designates by nolice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Luw; Severnbility,  This Sceurlty Insteament shall be governed by federnd luw and the law of the
jueisdietion in which the Propenty is located. (0 the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conllict shall nol alfect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provisfon, “fo this end the provisions of this Secutity Insteumont and the Nowe
are deciared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Security Instrament,

17. ‘Transfer of the Property or a Beneficla! Interest in Borrower, [ ull or any pan of the Praperty or uny
interest in it is sold or teansferred (or i o benelicial interost in Horrower I sold or transferred nnd Boreower {8 not a natural

95454420
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person) withoul Loider's prioe weliten consent, | stidor mny. s i optthn, requirn immedinte pwymum i full of ull suma
seeured by this Securdty [nstrament, However, this aption shalt not be oxercised by Londer if oxvrelse Is prohibitad by fedol
Jaw ax of the date of this Sceurlty Inmmment,

If Lender excreises this aption, Lender shall give Borrower notlco of aeeelerstion, The notlee shall provide u period
of not less than 30 duys from the date the notiee is dolivered or malled within which Borrowor must pay ll suma socured
by this Secarity tnstrument, 1 Burrower falis w0 pisy these suima peior o the expiration of this period, Lomler may voke
any remedics permitted by this Security Instrument without further notles crdemand on Borrower,

I8, Borvowee's Right to Reinstite,  If Borrower meets certaln conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument diseontinued ut any time prior to the curlier of: (0) § duys (or such other perfod
us applicable law may specify for relnstutement) before sule of the Praperty puesunimt o any power of sule contnined fn 1his
Security Instrument; or (b) entry of a fudgment enforeing this Socurdty lostrument. Those conditfons ure that Borrower:
(u) pays Lender all sums which then world be due under this Seeurlty Instrumont and the Note an I no aecoloration had
occuered; (b cares any default ar uny ather covenunts or agreomenta; (¢) pays all oxponses incurrod in enforeing his Seeurlty
Instrument, including, but not Hmited to, rensonable attomeys’ fees; and (d) 1akes such action as Londor muy rousonubly
requlre o avatze i the Hen of this Security Instrament, Lendor's rights In the Praperty und Borrower's obligation 1o pay
the sums secure e this Securdty Instrument shall continue unchunged, Upon relstniement by Borrower, this Securlty Ins
strument and the ebtpstions seeared hereby shintl romado fully offective s 11 no necelormlon had oceurred. However, this
right to relnatate shait e anply n the case ol neeelomtion under patugeaph 17,

19, Sule of Note; Chanyeof Loan Servleer,  'Phe Nuiv or s partiu] Interost {n tho Note (togothor with ihis Seeurity
lustruanent) may be sold oneormore times without prior notice (o Borrower, A salo may cosult s o change I the stlty
(known a8 the "Loan Services™y thut collects manthly paymonts dus undor the Noto und this Seeurity Tnstrument, There
ulso may be e or more chunges ol dec-Lomn Servicer wneoluted 1o o aale of the Note, I thore Is n change of the Lo
Servicer, Borrower will be given writien petieo of the changs fn aceordunce with paragraph (4 above and npplicable law,
The notlee will stne the nome and adireis of the new Lonn Serviesr nnd 1he adddrosy 1o which payments shoukd be made,
‘The natice will also comain any other informetion required by applicablo luw,

20, Hozardons Substanees,  Horrower sl ava cause or permit the presence, use, disposal, slorage, or rolensy
of any Hazardous Substiees vn or in the Property: Borrower shull not do, nor allow anyone clse to du, anything affecting
the Property that is in violation of any Environmental Faw, “Fhe preceding two sentences shull not upply to the presence,
use, of storuge on the Property of small quantities of Hazardaus Substancos that are genernlly recognized to be appropeinfo
to normal residential uses and 10 maintenance of the Property,

Horrower shall promptly give Lender written notice of any fsvestigution, claim, demand, towsait or other neon by
any governmental or regulutory agency or private party involvieg e Propenty and uny Hhizardous Substanee or
Lavironmental Law of which Borrower has actual knowledge, I Bezszower eams, or is notifled by any governmental or
regulutory suthority, that any remaval or othier remediation of any Hazardous Substance alfecting the Property Is necessary,
Borrower shall prompily ke all pecessary remedial actions In accorarass, with  Hovironmental  Law,

As used {n this paragraph 20, “Hozardous Substanees” are those subsiances dediied us toxic or hnzardous substances
by Lnvironmental Law and the following substances: gasoline, kerosene, ather flammeiie o toxle petroleum produets, toxie
pesticides and herbicides, volatile solvents, materials contuining ashostos or formaldehyds snd dioactive muteriuls, As
used in this paragraph 20, “lnviconmental Law" means federul laws and laws of the furlsdietion viicee the Proporty is loeated
thut relute o health, safety or environmental proteetion,

NoN-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies,  Lender shafl give notice to Borrower prior to sceeleratlon Rboving Borrower's
breach of uny covenant or agreement in this Security Instrument (hut not prior to aceeleration undes puragraph 17
unfess upplicable luw provides otherwise). 'The notice shall specify: (a) the default; () the action required to cure the
defuult; () a date, not less thun 30 days from the date the notice Is given to Borrower, by which the defuult must
be cured; and () that faiture to cure the defuult on or before the date specified in the notice may result in aceelerntion
of the sums secured by this Security Instrument, foreclusure by judicial procecding und sule of the Propeety, The notice
shall further inform Borrower of the right to reinstate ufter aceeleration and the right to assert in the forectosure pro.
ceeding the non-existence of a defuult or any other defense of Borrower to ucceleration and foreclosure, 1F the defiult
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
uf ull sums secured by this Seeurity Instrument without further demund and may foreclose this Seeurity Instrument
by judicial procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragruph 21, including, but not limited to, reasunuble attorneys’ fees and costs of title evidence,

22, Release,  Upon puyment of all sums secured by (his Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower, Borrawer shall pay any recordition costs,

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Pruperty,

95454420

Farm 3014 ©/90 {page 80l 7 pages)

ST&iN LU S.NEW




. UNOFFICIAL COPY

|

1

24, Riders to ihis Securlty Instrument, 1 one or moté Yders are oxechied by Borrawer and recorded 1ogethor |

with 1his Seeurity Instrument, the covenants and agecoments of each such rider shall be incorporated {nto and shall smend ;
und supplement the covenanta and ageeemenisol this Seeurlty Instrumont as {{the rider(s) were 8 partof this Securlly Instrument,

[Cheek applicable box(es)|

03 Adjustable Rute Rider 1 Condominfum Rider 1 1.4 Family Rider
3 Gradumed Paymen Rider (3 Plunned Undt Dovelopment Rider O Blweekly Paymont Ridor
X Balloon Rider ) Rate Improvement Rider £3 Second Home Rider

1 Other(s) [specify)

By StGNING Bt ow,  Borrower accepis and agrees 10 the torms and covenants contained In this Seeurlly Insirament
i i any rider(s) exeeuted by Borrower and recarded with i,

Wittieases:

< arrowsr
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Pee f @mocu

T Y L N T R R T A ET R TY AR IT) luncnununuu(sonl)

\l' LIEA, OIMOEN e

I I O T R Ry R T TN RS R P YR PR TR R YRR

il
A T TP T I EAT AT RNE SR TA AN ] Anuunnulllnluluunulnuuuunlnunn(\s‘"' )

dlunuwet

\J
nulunulunlnununluunnuuunnnnununuunuvunununnrnnu(bcul)

Slornower
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S'rA'rmw [LLINOIS, COOK County »s:
| I, EP( N f: \,P,( L(’S » 4 Notry Public in and for sufd county und state,
do hereby centify 1that'THOMAS A, OIMOEN AND JULIE A, OIMOEN, 1S WIFE
personlly knowtt o me to be the xmu persan(s) whoss name(s) iu(l_r'_q, )
hc/ﬂhx(llz_y)

subscribed 1o the foregoing lostenment, appeared belore me this day in persor, and ucknowledged that
hin/lwr@f&l? "y fre nnd voluntary ny, for the uses ud purposes thereli

wlgied and delivered the sald fnstnomem iy

1994,

et forth,
JANUARY

A (] TR

Given under my band and official seal, this
My Commission expires: |2 ) "P\ y '\V
l 7 Y
AR 0030 WCH 14135
RECORDIIN % 35.00

OPYICIAL BRAL
ERIND BRILES LLING® y
NOTARY PUBLIC STATROF ! g
pec 31,1994
s conoussiow £1P, D 22— MATLINGS % 0,50
95454420 #
07/06/95 0034 KCH 14333

COOK COUNTY,
| % RECURDFR

JESSE WH:"E
SKOKIE OFFICE

t-f.leggtbe
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THIS BALLOON RIDER {8 micde 8 e ML 00 0F s ol ENMARY cinininecsissssisnnininin 10 i
and Is incorporuted into and shull be deemed 1o amend and supplement the Morngage, Deed of “Frust or Deed to Securs Deln

(the "Sccurlll{' hm‘n_npcnl"& Jof the sume dute given by the undoersigned (the “Borrower”) to secure the Horrowor's Note
10 o, BANK UNFEED OB TEXASESE . occnecairenmsmsmssssmnsmmmsnsssssesssnssss s (10 L 000GEY)
of the same date and coverdag the property described In the Securlty instrumont and loemed ot

errre 56T PROVIDENT AVENUE, WINNETKA JLIINOIS QU093 o sscsrssssmmmmssssssnessisns

{§#roperty Addreas|

The Interest rate stated on the Note {x called the "Note Rate,” ‘I'ho dute of the Nots Is called the "Nute Do { understund
the Lemder may transfer the Note, Scenrity Instrument and this Rider, “The Londer or anyone wha tikes the Note, the Security
Tostrament and this Rider by trnsfer and who {s entitled 10 roceive paymonts under the Note s called the "Note Holder.”

cesecatairriarscatraseratsats

ADDFFIONAL COVENANTS, 1 addition to the covennats i agreoments in the Seeurity lastrument, Borrowee aid Laoider
further covenam and agree ns follows (deapite anything o the comrary comained in the Securlty lnsirument or the Note):

1. CONDITIONAL RIGHEL TO REFINANCE

At the maturity date of the Note and Seeurly  Jistrament, (g, "Matrdly Dnto™), 1 will be able to obtuln a new losn
("New Louan") with » Maturity Date of “‘hnb’w‘o‘:yﬂ“ . . wied with an Intorost rate equal o the
"Now Note Hate” determined fn accordance with Section 3 bolow I all tho condithons provided in Sections 2 and 5 below

are met (the “Condidonal Refinmcing Option”), I those conditions are nol met, | undoratand that the Noto Holder I8 undor
no obligation o rehianee or modily the Note, or 1o extemd the Maturlty Dato, and that 1 will have 10 repay the Nuie from
my own resources ur/fid a lender willing o fend me thy money to repay the Note,

2. CONDEUIONS 10 22 (ON
I 1 want to exereise’tie’ Conditlons) Rofinmcing Option st maturlty, cortaln conditions must bo mot as of the Matarlly

e, Those conditions are: (32 1 must sl be the owner and oceupant of the property subjeci to the Security Insirment
Qhe "Propenty”); (23 1 must be Surent (n my monthly payments and cannot have been mors than 30 duys (e on any of
+ihe 12 scheduled monthly paymeals immedintely proveding the Maturlty Dute; (3) po Hen ugainst the Prapenty (excopt for
taxes wnd  special  assessments ool yot due and  payable) other than that of the Nocurlly Instrumont muy  oxist;
(4) the New Note Kote cunngt be more snan S percentage polnts above the Note Rate; and (5) 1 must mnko o written roguont

“ 10 the Note Holder as provided in Secilon s below.,
3. CALCULATING ‘THE NEW RNOTE RACE
e New Note Rate will be » fixed rate of ftorest equal to the Fedorn) Natlonnt Mongage Assoclation’s required nel
yield foe -year fixed role morgages subjoct (o 2 60-duy mandatory delivery commitment, plus one percentige polut
(1.00%), rounded 10 the nearest one-cighth of ond persentage polnt (0.125%) (the "Now Nole Rute"), The requlred
net yicld shall be the applicable net yleld in effect o tedate and time of day that the Note Holder recelves notico of my
election to exercise the Conditfonal Refinancing Option, If this required net yiek! {8 not available, the Note Jolder will deter-

mine the New Note Rate by using compurable Information,

4. CALCULATING 'THE NEW PAYMENT AMOUNT
Provided the New Nofe Rate as caleulaied dn Scetfon 3 abuvr/ls not greater than S percentuge points abuve the Note

Rate und afl other conditions required in Section 2 ubove are satisfied, the Note Holder will detormine the amount of the
monthly payment that witl be sufficient to repay in full (a) the unpiid/principal, plus (b) accrued b unpaid {nterest, plus
(¢) all other sums | will owe under the Note and Sccurity fustrument on’the Maturity Dote (assuming my monthly payments
then are cucrent, as required under Section 2 above), over the term of the Xew Note ot the Now Note Rate in equal monthly
payments, ‘The result of this caleulation will bo the smoumt of my new principal and interest payment every month umil the
Nuew Note is fully paid,
5, EXERCISING THE CONDITIONAL REFINANCING OfTION

‘the Note Holder will notify me an lesst 60 culendur days {n advance of the Maturl’y iate and advise me of the principal,
acerued but unpald fnterest, and all other suma { am expected (o owe on the Maturily Dew,"Phie Note Holder also will wivise
me thut | may exereise the Conditlonal Refinancing Option ([ the conditions in Section 2 alive nre mel, The Note fHolder
will provide my payment recond information, together with the namo, Hile and wddress of ts person representing the Note
Holder that 1 must notify in order 10 exercise the Conditional Refinancing Option, 1f 1 meet the cindidons of Seetion 2 above,
I may exereise the Conditional Refinancing Option by notifylng the Nute Holder no fater thun 4§ crudeadur days priar to the
Maturity Date, The Note Holder will ealeulate the fixed New Note Rate bused upon the Pederal Natioral -Morigage Associn-
tion's applicable published required net yield in effect on the dite and tie of day notification s received by the Note Holder
and us caleulsted in Section 3 above, [ will then have 30 calendar days 1o provide the Noto tHalder vith acceptuble proof
of my required ownership, occupancy and property lien status,  Before the Maturity Date the Note Holdey vill advise me
of the new interest rate (he New Note Rate), new monthly payment amount and o date, time und pluce al which 1 must
appear to sign any documents required (0 complete the required refinoncing. [ understand the Note Holder will churge me
a $250 processing fee und the costs associated with updating the title Insurance paolicy, if uny.

SIGNING BHLOW, Borrower accepts and ngrees o e terms and covenanta contained in this Batloon Rider,

CHOMAS A. OIMOEN Hosrower LIE A. OIMOE Harrower

95151420
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