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BANG ONE MORTCACE CORP,
. 160D B L NORTHERN AVE, #200
PHOUNIXN A Z . .35020
. ek 4 A

45454465 9L -7 M1 0g

N COOK COUNTY KECORNING 41,00
RECORDER Al {50

P {hy: PEGBY HARNISCH ’ i PALNILEN
R CHARTER MORTGAGE COMPANY JESSE WH,TE
ROLLING MEADOWS
State of Hinols | (A G o,
MORTGAGE 131-7074638-720
THIS MORTOAGE ("Security Ingirument") is givenon June 54, 18038 L The Mortgagor s

MICHAEL L. HOYE AND LISA"a. LARSON HOYE, HUSBAND AND WIFE

("Borrawer™). This Scourity Instrumient is given .« CHARTER MORTGAQE COMPANY

which s organized and existing under the lwws of THE STATE 7 ILLINOIS » andd whose
widress is 2800 W, HIQGINS ROAD, w418

HOFFMAN ESTATES, IL 60008 ("Landeor"), Rurrawer owes Lender the principal sum of

One Hundred Fiftean Thousand Two Hundred Elghty«s!x and N0/100 ewemcevuccncuacncvas

Dallwrs (U.S. $  115,286,00 )

Thix debt is evidenced hy Borrower's note duted the same date ny this Sccurlty Tastruinsnt ("Not"), which provides for monthly

nayments, with the full debt, if not paic carlier, due and payable on July 1, 24623 . ‘This Securily

Instrument secures to Lender: () the repayment ol the debt evidenced by the Note, wiih eiarsst, und sll renewals, extensions and

mocditications; (b) the pnyment of all ather sums, with {nterest, wdvinced under parigruph €70 protect the security of this Seeuriy

Instrument; wud (¢) the performance of Borrower's covenants and agreetnents under thls Seeniity Instrument and the Note, For

this purpose, Borrower does herchy moriguge, grant and convey to Lender the following drscitbed property locited in

coox County, Winois:
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF .
/B,w‘w
I7~/~ 165 /27
which has the address of 856 FOXWOOD COURY, SCHAUMBURA |Strew, City),
Iinois 60184 1'IIpCud-I("Pmpcny Addrm") 95454465
lnlhh:ﬂﬂ FHA lillnols Mortgage . 8/98 ) ! v ;’.‘_‘ !

e - AR

A




UNOFFICIAL COPY

910 zslyy lgoen) ('H)Hi'm '

,T,mumuul

910N 241 Jopun anp safamyd om) 01 Qi

‘310N o Jo dioupd o jo uopezioun o ‘ifinmog

G0N d11 Jpun anyp sl o) PN,
poanbas su swnpwesd

QOUMINIRU JRTZRY JONDe Ul POOY ‘a1 puB 'siuad puna® so muawded ployeses] MU [Ijads ‘soxm Aun o) ‘PUDRS
‘winjwasd asumansuy 980w Ajuow o jo peswy

Asuiosnag ot A4 offmyn £ripvow 91 o J0 Annpssag a0 sapuary g prad og 1 winpuasd oauransuy afinfuow ap o1 'Ry

' IRMO[J05 S8 AU £q payjddn oy jpuys 7 pun { sydmednnd Jopun muswAnd v siuamsng jo uopuagddy ¢

'(2) pue (q)
() kW9 0) MUDUIIMISUY 1R 203 Fupumuzs doutjug Sur yia paNpals 94 [IBYS JUN02IN § Jamouog 'Rpudy Aq uomsinbow gy a0
L1s0doid 01 JO OIS QINSOININ B 0) JOPE AjInRWW] JOMOUOE 01 FpuR) RR20X0 AUB punjos Apdwosd [uys Rpuot pus ‘Annoixs
o oy Awd o1 poefiiqo 2womng Jou Ky sopuas, Ly waswymsuy winjwsid ssunsuy ofeSuow Auw puw (3) puw *(q) ‘(v) sway
watpisy [ J0) Surpeal aouug AP M Peipead 9g [JEYS UN0OR 8 JOMOLIOE 'SNS Yans |18 Jo juewded [ny oy sapuon
01 SPUSY FOMONOY )] WOMINARU] ANINDAS BIN AQ Paaraas RUNK (11 Joj A1N00R [BUONIPPE 58 palipajd am spung mososg oy,

VdSHY
Aq pontad s Aoudpyjap 10 almaoyr A dn P 0) JOM0LAE annhol puit PMELOY A AJHou Anw JOpudT) ‘anp usym sy
MOIORE ot AR 01 100RLE3NN 10U 228 S AuR 1 Jopuar] £Q PIaY BN JO SIUROWR ) §1 'Vd4SAH Aq paainbal 51 spuny sRa0xa oy
A [0 JIINN 0P YASTIY AQ PRY o4 01 paniux] munowmm o 1053 SIWIAT) MOJONE JOJ Japudt] Aq play munoum N Jj

‘wnpuaad anuwsnsu) ofefizow ;A J0) NP SHUNOWM U0 PFEPY 0 10N ABWL TUNOON AR UL OJqBIIEAR 2 ST
§,J9M0L0E NN 0§ KIUISINGSH JO FIAURSINGSIY Pamdionumun ) YJSEY, MG PanpGId 2419831 J0 uoysna a1 1mg wlaaxo
(WYASHY.) 2wn 01 owp woly papuaum 5q Anw A 8 '00SE MRd WD #2 ‘Ruonngas Bupuawoydwy pun hasia |0y uonag
ST TRAGT O 1Y SAIPAN0LY UG INNKY IOY I JAPUR O30T MOJORD (1T MOL0Y JO) pannbai o Avws Iy Junoum
wnuxTm A Peaaxa of 1ou unown owfaafin ut Uy sG] MOIDSR J0) MunowR proy Fuma9)10d ‘owfy Aur 18 Anw PPU

SPUNY MOIIRE,, PIAYIEI OB JAPUDT] O) Pritd SWINK St PU  S1I0)] MOIORE,, FO[[1RD QI SWAN IXOY) ‘AANAS3G A
£q aflanps Appuows oyt sag 1daaxyy *AImaIoag ay Ag PouINLIIAP 99 O JUNOWN JjqrUOSTa It U) ‘AI 1005 A AQ Play S) wownAsuj
Aanaag spp i wmpaad asunsnsuy afafizow v jo prosus oflsmya Ajuow v (1) 30 'Anmasaag g 01 Japua £q pred og o3 winpwod
aoumnsur oRufuow [nuur o J0) WIS B (1) RN 9pnpuE osw (rys wowded Ajpuow Yaue WIWNNSI] AUNXNS Ay Py
[N 2opuon) 31 pasnbos uoag oAy PINOM WINBI YINE YatyMm 1y mak Auw uy Jo *(,Annas0g,) wawdoadg-AmaEn pun Rulsnoy jo
Armasaag o o) wminussd saumnsuy ofefuow v Avd 150w Japus a yowym ur ek Luu uf p ydwifemd puin pannbas saumnsu)
10} swnpwsid (3) pue *Aw~dosd o uo sl punosd Jo muawded proyesee) (q) ‘Ausdosd oy 1sulBdn POIADL 9q O JO PoAd)
FIUOUISFORNT Ja0ds puw saxm (1) JOJ WS 8 '8oilIoya < Aue puw MON o1 Ul yuog 195 su IS0t pue edipund an 1w ydo
‘wowdnd Appuow yowo t apnpul (Mys  Jomouog  CsallawyD 0 pun ddussnsul 'saxu ], Jo e ARPON T

"AI0N 941 opun AP SaBmyd 18] pur 910N 1 Aq Poduaniad 1gop
oy ‘uo 5o pun ‘jo mdouad ap anp uoym Aud [rys somowog allawy) ajeg puw saanuy ‘edpugg jo Junudeyd g

'11029) JO FAOURIUWINIUD LU 01 129[qQNs ‘Spunwap puu swiema [wsureSe Lsdold oty 01 app Y ARIoual pudyop jim
PUY FJURLAA JOMOLIOE "PIODI JO FIDUGUINGUD Joj 1daaxD ‘pasequinouaun s} Auadosg o 1wy pun Kdosd oy 4Aoauod pun el
‘ofinfuow o1 WHis o sut PU pe£3au0d Aqosay 1MS oyl JO PISIIS A[INJMR] ] JIMOLOE 1B SINVNBAOD YEMONN0E

95454465 .. Ausdoly,, o sw wownasug AiLmaag s

uj 0} posjos 51 SuoRasog A jo [y wownnku] AINaaS sy £q POIOAD 9q OS[B [jRYS Suompps pus siuowsaedes 1y Asdosd
A Jo uwd 8 1oYBANOY JO MOU SaIMIXE {[B puw Xo01s pur sy @ ‘syoad pur sy sed pue po ‘eadulus ‘sanjedol ‘MUl
‘sooumuonnddi ‘13811 ‘siususoswa v puw 'Auadoad o Uo POINAID FNJBAY 10 MOU SuswAcdw oy (e HLIM ¥EHLEDOL




UNOFFICIAL COPY

&, Wire, Koo wnd Other Huzaed Tirunce.  Borrower sld) Tuwure ol improveidnts on the Property, whether tow i
cxisience or subsequently erccted, against any hazards, cisugliies, and contingencles, including Nre, for which Lender requires
insurance. This insurance shall be maintwined in the amounts and for the periodn it Lender requires. Borrower shall sls insure
all improvements on the Property, whether now in exisience or subsequently erected, guinst loss by loods to the extont reqquired
by the Sccretary. All insurance shall be carried with companiey upproved by Lender, The insurance policies wnd any rencwals
shall b held by Lender and shall include Toss paynble clauses in favor of, and In a form aceeplable 1o, Lender,

In the event of lass, Bacrower shall give Lender immedinte notice by madl, Lender may muke jrool of loss il not nuwde
promptly by Borrower, Hach insurance company cancemed is heroby anthorizod and directed 10 make payment for such loss
dircetly w0 Lender, instend of 1o Borrower and to Leader jolitly. All or any part of the Insurmnee proceeds may be applicd by
Lender, mt ls option, either () to the reduction of the indeblednesy under the Note and this Sccurity Instrument, first 10 any
delinquent smounts applied in the order in paragraph 3, and then (o prepayment of principad, or (b) 10 the restoration or eepuir of
the dnmaged Property. Any application of the pracectts 10 the principn! shull not sxtend or postpone the due dats ol the monthly
payments which are referred o in paragraph 2, or change the amount of such paymenis, Any cxcsss insurance proceeds uver an
wnount required 1o zay ! outstanding indebtedness untler the Note and tils Securlty Instrument shull be puid to the entity Jeygully

cntitled thereto.

In the event of foreziosnre of this Security (nstrument or other transfer of titdo 10 the Property that ¢xtinguishes the
inclebtedness, all right, title anddnizrest of Boreawer in wd 1o insurunce pollcies in force shull puss to the purchaser,

8. Occupancy, Preservition, Maiatenunce and Protection of the Propersy; Borrower's Loan Application; Leasehulis,
Borrower shull occupy, establish, and use e Laoperty as Borrower’s principnl cexidence within sixty days afier’the execution of
this Sccurity Instrument and shall continue koceuny the Property ay Borrower's principal residence for ot feast ane year alter the
date of occupancy, unless the Sccretary detemines (hiy requirement will cause undue hurdship for Borrower, or unilesy
cxichuting circmnstances exist which are beyord Borrower's control, Borrower shull notify Lender of any extenunting
crewmnstances. Borrower shall not comimit waste or derirnz, Anmage or substutiolly change the Propenty or allow e Property 10
deteriorute, resonable wear nnd tear excepted. Lember masy izspect the Property if the Property s vacant or absndaned or the loan
8 in defuli, Lender may take reasonable action o proteet and precerve such vaeant ar ahantdoned Property, Dormwer shall also
be in default it Borrawer, during the loan application process,-gove materlnlly false or Inaccurnie information ot stalements o
Lender (or falled w provide Lender with uny materind informution;-4is connection with the loan evidenced by the Note, inchuding,
but not limited o, representations concerning Borrower's occupancy 0! the Property as o principal residenice, I this Security
Instrument is on & feaschiold, Rorrower shull comply with the provisicns o the lease. (I Burrower acquires fee tite (o the
Property, the leaschold miud fee title shall not be merged unless Lender agrees 12-to merger Iy writing,

6, Charges to Boreower and Protection of Lender's Rights {n the Property urrower shall pay all govermmenal or
municipal charges, fines and impositions that are not inclided In pamgraph 2, Borcowre; shull puy these obligations on time
directly 10 the entity which is owed the payment. (f fallurs (o pay would adversely affect Loates's Interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender recelpts evidencing thess paymonts,

[ Borrower nils (0 muke these payments ar the payments required by parngraph 2, or Tily 0 0eriensn any other covenunts
and agreementy contained in this Security Tnstrament, or there {8 w legal proceeding that may signilicantly siet Lender’s rights in
the Property (such ns o proceeding in bunkrupicy, for condemnntion or 0 onforce laws or rogulutions), te Lender muy to wud
pay whaiever is necessury o protect the value of the Property and Lender's rights in the Property, including payment of ey,
hazard insurunce and other items mentioned in purageaph 2,

Any wnouniy thsbursed by Lender under this parageaph shudl becorme an additional debt of Borrower and bo secured by thiy
Security [nstrument, These amounis shall bear interest from the dute of dishursement, at the Note rate, ancd at the option ol Lender,
shall be immediately due und payuble,

7. Condemnntion, The proceeds of wny award or cluim for duinages, direct or consequentinl, in connection with any
cundemnation or ather wking of any part of the Property, or for conveyance in place of condemnition, ure hereby wisigned und
shall be paid 1o Lender o the extent of the full smaunt of the indebledness thut remaing unpald under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the iudcbwlnm umlcx.thc Note and this Seearity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, dnd (e’ wp uyment of principal, Any upphullmn
of the praceeds to the principal shall nos extend ar postpone the duo dats of the momhlg 3"“}"“' which are referred to in

m +4R(IL) (ok0s) Pagedolg lnlmlsrm__/!/
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12, Silecemars ung Asslgns Buund; Jolnt and Several Linbllity; Co-Signers, *The  covenants and  agreements of | thig
Security Instrument shall bind and benefit the successors und nssigns of Londer und Borrower, subject o the provisions of
paragraph 9., Borrower's covenants and agrecments shall be joint and severnl. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) iy co-signing this Security Instrument only t mortguge, grant und convey that
Barrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument; and (¢) agrees thint Lender wnd any other Borrower may agree w extend, madify, forbear or
mike any accommadations with regurd to the terms of this Security Instrument or the Note without thut Borrower’s consent,

13, Notices.  Any natice to Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shull be direcied to the Property Address or
any other address Barrower designates by natice to Lender, Any notice to Lender shall be given by first cliuss mnil 10 Lender's
address stnted herein or any nddress Lender designates by notice i Borrower, Any notles provided for in this Security Tnstriment
shall be deemed to have been given o Borrower or Lender when glven as provided in this paragraph,

14, Guverning Liow; Severability, ‘This Sccurity [nstrument shall be governed by federal law wul the taw of the
jurisdiction In which the Property is located. fn the cvent that any provision or cluuse of this Security Instrument o the Note
conflicy with applicable Fiw ) such conflict shall not affect ather provigions of this Security Instrument or the Note which can he
given effect without the confictng provision, T this end the pravisions of this Secucity Instrument and the Note nre dechired to
bo severable,

15, Borrower's Copy.  Borrower »iail be given one conforied copy of this Security Instnnnent,

16, Asstgnment of Rents.  Borrowes unconditionally ussigns and transfers 1o Lender il the rems and revenues of the
Praperty. Borrower autharizes Lender or Lender's ugsniy to callect the rents and revenues and hereby directs each tenant of the
Praperty 1o puy the renty to Lender or Lender's agerss, However, prior (0 Lender's notics (o Borrower of Borrower's breach of
any civenant or agreement in the Sccurity Instrument, Portawer shall colleet and receive all rents and revenues of the Property s
trustes for the beneltt ol Lender and Borrawer, This assigeiqent of renty constitutes an nbsolute assignment i not an assighment

fur aduitionn! sccurity only.

It Lenticr gives notice of breach ta Borrower: (n) all rents reesived by Boreawer shall be held by Borrower us trustee for
beneflt of Lender only, to be applicd to the sums secured by the Secuzav-Tastrument; (b) Lender shall be entitled to collect and
receive ult of the cents of the Property; und (¢) cach tenunt of the Property e’ nay all rents due und unpad to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior wsxignment of the rents and has not and-witnot perform any uct that would prevent
Lender from exercising s righty under this purugraph 16,

Lender shall not be required w enter upon, ke control of or maintain the Property befove o7 after giving notice of breach to
Borrower, However, Lender or a judicinfly appointed receiver may do so at any time thoro is o ursuctic Any upplication of renty
shull not cure or waive any default or invalidate uny other right or remedy of Londer, "This nssigniaent of rents of the Propeety
shall teeminate when the debt sceured by the Seeurity Instrument §s patd in full, :

NON-UNIFORM COVENANTS. Borrower wix! Lender further covenant und ngeee as follows:

17. Foreclosure Procedure. IF Lender vequires immuedinte puyment du full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding, Lender shall be entitled to collect all expenses incurred In pursulng the
remodles provided in this purngraph 17, including, but not Umited to, reasonable attorneys’ fevs und cots of tithe evidence,

18, Relense.  Upon payment of all sums securcd by this Security Instrument, Lendos shall releuse this Sccurity instrumant
without charge to Borrower. Bosrower shall pay uny recordation costs.

19, Waiver of Homestead. Borrower waives all right of orogio! oxemption in the Propeny.

95454465  ..om
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EXUTHLT MA"
PARCEL 1: THE NORTHWEBTERLY 37.53 FEET OF THX SOUTIIRABSTERLY
90.0) FEET, A8 MEASURED ALONG AND PERFPENDICULAR TO THE
NORTHRASTERLY LINE, OF LOT 82 IN COLONY LAKE CLUB UNIT NUMAER
2, BEING A SUBDIVISION OF PART OF THR EAST 1/2 OF THE NORTHWEST
1/4 OF BECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG.

y

PARCEL 2: RASEMENTS APPURTENANT TO AND FOR THE BENEPIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED
A8 DOCUMENT NUMBER 23860589, AS AMENDED, ALL IN COOK COUNTY,

ILLINOIS. .
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HITA Cate No, - ’
<[ §134-7874838-720

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNRD UNIT DEVELOPMENT RIDER ix micle thix 290D dny of
June , 1908 » nd I Incorporated into and shall be deemed to nmond nnd
supplement the Mortgage, Dead of "Trust or Securlty Deed ("Security Instrumoent™) of the suma dis given by the
undersigned (" Borrower") (o securs Borrawer's Note 1o CHARTER MORTOAGE COMPANY
2500 W, HICOINS ROAD, w418
HOFFMAN ESTATES, IL 60008
("Lemder) ol thesnme dute and cavering the Property described (n the Seeurity Insteument and focated wl:

956 FOXWUTo COURT, SCHAUMBURG, ILLINOIS 80194
{Propanty Adldross)

The Property is o part of u plagesi unit development ("PUD") known as

COLONY LAKE CLub WOMEOWNERS ASSOCIATION

"Nty of Mlanned Unlt Dovelopmont]

PUD COVENANTS, [n addition to the cavennnts and agreements made In the Security Instrument, Borrower
and Lender turther covennnt and agree iy follows:

A, So long as the Owners' Assacition (or ceubealent entity holding title 1o connnon arcay and
fuciliticy), acting us tustee for the homeownees, canintning, whth o gonerully necepted insurunice
carrier, o "master” or “blankel” policy insuring ke property loented in the PUD, including ull
improvements now existing or hereafter erecied on o mortguged premises, and such policy is
sutisfuctory to Lender ad provides insurance coveruge n/ s amounts, for the periods, and ugaingt
the huzards Lender requires, including fire and other hazardy inclicled within the tern “extendel
coverage,” und loss by tlood, o the extent required by the Seeretary, then: (1) Lender waives the
pravision in Paragraph 2 of this Sccurity [nstrument for the atethly payment o Lender of
onc-twellth of the yearly premivin insiwlliments for huzand insurance on the Property, umd (i)
Borrower's abligation under Parugraph 4 of this Security Instrument 1o ‘mabituin huznrd insuranee
coverage on the Property is decmed satisficd to the oxient thit the required covernue is provided by
the Owner's Associntion policy. Borrower shall give Lender prompt notce of uGy lnpse in required
huzard insurance covernge and ol any losy occurring (rom u hazawrd. In the event of & Biaribution of
huzard insurnnce proceeds in fieu of restorntion or ropair following a loss 1 the Pravcty or o
common areas and fncilines of the PUD, any proceeds payable 1o Borcower we hereby nssipiaed and
shinll be paid W Londer for application to the sums secured by this Security Instrument, with any
excess puid o the entity legally entitled thereto,

Borrower promiscs to puy all dues and assessmenty imposed pursuant 1o the legal instrumenty
creating and governing the PUD,

@O Pagetol2 FHA Multistate PUR Rh/t . IS‘ y
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mIA cllﬂ NU. T
131-7974638-720

ADJUSTABLE RATE RIDER

THIS ADJUSTABLI: RATE RIDHR iy made thiy 231D day of

June , 1885 | und iy incorpornted into and shall be deemed 1o amend wd

supplement the Mortguge, Decd of Trust or Security Deed ("Security Instrument”) of the seme dite given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note”) o CHARTER MORTGAGE COMPANY

(the "Lender”) efthe swne date and covering the property described in the Security Instrument and located at:

886 FOXwPuD COURT, SCHAUMBURG, ILLINOIS 60184

{Property Addeass)

THE NOTE COYIAINS PROVYISIONS ALLOWING FOR CHANGRS IN THE
INTEREST RATE ASND THE MONTHLY PAYMENT, THE NOTE LIMITS ‘THK
AMOUNT THE BORRO'YER'S INTERRST RATK CAN CHANGE A'l' ANY ONK TIMU
AND THE MAXIMUM RATE TUIC BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o.he coveniniia and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree 4y iollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date ‘

The interest rute may change on the first duy of Cetober , 1088 , and on that duy
of each succeeding yeur, "Chunge Dute" menny each date on whick o dnterest rle coul! changs.

(B) The Index

Beginning with the first Change Date, the interest rate will bo bisedt on an Index, "Index® meuny the weekly
average yield on United Sttes Trensury Securities udjusted ta a constant mairir of one year, us mnade uvailablo by
the Federal Resceve Board. "Current Index” means the most recont ndex ‘figies svailable 30 duys bofore the
Change Date. I the Index (uy defined ahove) is no longer nvailublo, Lender witl ao-us u new Indox nny indox
prescribed by the Sccretary, As used in this Rider, “Secrotury means the Secretwy: of Housing and Urbnn
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleulntion of Interest Rate Chunges
Befure cach Chunge Dale, Lender will culeulate w new interest et by ndding s margin of
Two and Thrae<Fourths percontage poini(s) ( 2.7a0e %)
to the Current [ndex and rounding the sum 1o the nearest une-cighth of one percentage point (0,125%). Subject
the limits stated in paragraph (D) of this Rider, thiy rounded amount will be the now interest rule il the noxt
Change Dale.

(D) Limits on Interest Rute Chunges
The interest rute will never increase or decreuse by more thun one percentage point (1.0%) on any single
Change Date. The interest sute will never be more than five percentage points (5.0%) higher of lower tun the initinl

interest rate,
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