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MORTGAGE

THIS MORTGAGE ("Security Instrurpaii") is givenon  JANUARY 20,1996 . ‘The mortgagor is

BRIAN R, HERR AND DANIELLE R, HERR, AS HUSBAND AND WiTE

("Borrower"). This Security Instrument is given to
FIRST OF AMERICA BANK-ILLINDIS, N.A,

which is organized and existing under the laws of UNITER 3TATES OF AMERICA , and whose

addressis 2595 WAUKEGAN RD, BANNOCKBURN, IL°/€001%4
("lend= "}, Bocrower owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED (TEN.AND NO/100

Dollars (US. $ 147 ,510.00}. This debt is evidenced by Borrower's no1s drted the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if aut paid earlier, due and payable on
FEBRUARY 1,2026 . This Security Instrument secures to Lender: 'a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Yot (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scevrity Instrument: and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. lor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described (property located in
COOK Coaunty, Htinois:
LOT 65 IN PARK VIEW TERRACE, BEING A SUBDIVISICN OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 (EXCEPT THE EAST 165 FEET THEREOF)} OF
SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, iLLINOIS.
pIN . 19-09- 337 -00%

which has the addressof 628 SOUTH 9TH AVENUE LAGRANGE (Streot. Cityl,
Nllinois 680526 (Zip Code] { "Property Address”);
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TOGEITER WIHTH sl the improvements nuw or herealter evected on the property, and alic casementy,
appurtenances, and fixtures naw or hereafter a part of the property. Al replacementa and ndditions shall also be coversd
by this Socurity Instrument. All of the foregoing is referred to in this Security Instrumentas the "Propeety.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gererally the title 1o the Property against all claims snd demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variationa by jurisdiction to constitite n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due
the principal of and interest on the debt ovidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taves snd Insurance, Subject 10 applicable law or to a weitten waiver by Lender, Borrower shali
piy t Lender on the day monthty paymants are due under the Nete, until the Note in prid in fol, o mum ("1unds®) for:
(a} yearly taxes and sssessments which may attain priority over this Security Instrument as a lien on the 'roperty: (b)
yearly leasehold ppéinents or ground rents on the Praperty, if any; (¢} yearly hazard or property insursnce premiume;
(d) yearly [ood insuience premivms, if any; (e) yearly mortgsge insurance premiums, if any; and (f) any sums payabie
by Horrower to | .ender,in sccordance with the provisions of paragraph 8, in lieu of the payment of maortgage insurance
premiums. These itemeare called "liscrow ltems.” Lender may, at any time, collect and hold Funds in sn amount not
to exceed the maximura eipsunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal heni tistate Settlement Procedures Act of 1974 as amended from time 1o 1ime, 12 US.C,
Section 2601 ef seq. ("RESPA™Y vnless another law that applies to the Punds seta a lesser amount. If so, Lender may,
at any time, callect and hold Puadsin sn amount not to exceed the lesser smaount, Lender may estimate the amount of
l*unds due on the basis of current date and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

‘The I'unds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including !.ender, if Lender is such an intitetica) or in any Federal Home Loan Bank. Lender shatl apply the PPunds to
poy the Vscrow lems. Lender may not charge Lecrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Lscrow ltems, unlzsr Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such s charge, However, Lender may require Borrower to pry a onetime charge for an
independent real estute tax reporling service used by Lender ir. connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the FFunds. Borrowe: zad Lender may agree in writing, however, that interest
sha!l be paid on the I'unds, Lender shall give to Borrower, withoutCharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debiz 1< the IFunds was made. The FFunds are pledged as
additional security for all sums secured by this Securitv Instrument.

If the I'unds held by Lender exceed the amounts permitted to be held oy applicable faw, {.ender shall account 1o
Borrower for the excess Iunds in accordance with the requirements of applicable law. 17 the amount of the IFunds held
by Lender a1 any time is not sufficient 1o pay the Iscrow hems when due, lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to muke Gp/he deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrefion.

Lpon payment in full of sll sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower
any 1'unds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the roreriy, Lender. prior 1o the
aequisition or sale of the Property, shall apply any unds held by Lender at the time of cauiaition or sale as a credit
against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paymends receivia by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, iaémounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attribinable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Cy
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower 0

o

d

-

shall pay them on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices of &
amounts 1o be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall prompily furnishjme

to Lender receipts evidencing the payments.
RBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the }.ender’s npinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10
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l.ender subordinating the tien to this Security Instrument, If Lender determines that any part ofjthe Property i subject
to a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Barrower shall satisfy the lien or take one ar more of the actions et forth above within 10 duys of the giving of
notice.
$. Hazard or Praperty Insurance, Borrower shsll keep the improvements now exigting or hereafter erected on
the Property instired against fosa by fire, hazards included within the term “extended coversge” and sny other hazards,
including floods or flooding, for which Lender requires insurance, Thin inurance shall he maintained in the amounts
and for the periods that Lender requires. The insicance cerrier providing the instrance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borcawer fails to muaintain coveruge described
ahove, Lender may, st {.ender's option, obtain coversge to protect Lender’s rights in the Property in accosdnnce with
paragraph 7.

Al insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clavse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renews) notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendri wnd Borrower ntherwise sgree in writing, insurance proceeds shafl be upplied to restoration or repair
of the Property danianed, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
reataration of repait izt economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applied 10 the sums sccired by thin Security Instrument, whether or not then due, with uny excens paid o Borrower, If
Borrower sbandons the Prasesty, or daes not answer within 30 days a novice from Lender that the insurance carrier has
oflered 10 settle a claim, then Gander may eobiect the insurance proceeds. Lender may use the proceeds to repair or
rentore the Praperty or 10 pay sum secured by this Sccurity Instrument, whether or not then due. The 30 day period will
begin when the notice is given,

Unless Lender and Borrower otllerssine agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o tie aciquisition.

6. Occupancy, Preservation, Maintenance a4 Protection of the Property: Borrower's Loen Application;
1easehalds. Borrower shall accupy, establish, and uce tho-Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Horrower’s pringipal
residence for at least one year after the date of accupsncy, uriess Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Horrower
shall not destroy, damage or impair the Property, allow the Propérty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwige materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure Guch o default and reinatate, as provided in
paragraph 18. by causing the action or proceeding to be dismissed wiit 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property ar other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall‘glza be in default if Borrower, during
the toan application process, gave materially false or inaccurate information or ctatements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Securit€ S
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Buirner acquires fee title 1o{}
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger 1 wiiting. :

7. Protection of Lendet’s Rights in the Property. If Borrower fails to perform the coverani«and sgreementsG
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerde’s rights in thews
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty snd {ender's b
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this de
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as s condition of making the foan secured by this
Security Instrument, Bosrower shal! pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premame teqired to bl coverage subatantially equivalent 1o the mortgage insurnnce previously in effect, at a cost
substantizlly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. Il substantially cquivalent mortgage insurance coverage 15 ot avaitable,
Borrower shall pay to Lender each month a sum equat to ane-twelfth of the vearty mortgage imairmnee premiom being
paid by Barrower when the insurance coverage Iapsed or ceased to be in effect Lender wild accept, use and retain these
pavments or a loss reserve in lieu of mortgage ingurance. [oss reserve pryments may no longer be requited, at the
option of Lender, il mortgage insurance coveesge {in the amount and for the peried that Jender requires) provided by
an insurer approved by Lender again becomes available and is obined. Borrower shall pay the premiums required w
maintain martgage insurance in effect, or to provide o Joss reserve, until the requirement for moerigage insurance ends
in accurdance with any written sgreement between Borrower and Lender or applicable law,

4. Inspection, Lender ar its sgent may make ressonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempnation. The proceeds of any award or claim lor demages, direct or consequential, in connectton with
any condemnation ar other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shal! be paid to Lender,

In the eventolla 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament, whetheror not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property in
which the Tair marke velue of the Property immediately before the tking is equal to af grentes than the amount of the
sums sectred by this Secusity Instrument immedintely before the king, unless Borrower and Vender otherwise agree
in writing, the sums securca by this Security Instrument shall be reduced by the amount of (he proceeds multiplied by
the following fraction: {n) the’toial amount of the sums secured smmediniely belore the taking, divided by (b) the faie
mnrket value of the Property im nsdiately before the 1aking, Any balance shall be paid 1o Borrewer, In the event of »
partial tuking of the Property in whiclithe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immadiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides) the proceeds shall be spplied 10 the sums secired by this Security
Instramem whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or settle a claim {or damages, Loreower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and spoly the proceeds, at its aption, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrumént, whether or not then due,

Unless Lender and Borrower otherwise agree in weiting a0y spplication of proceeds 1o principal shall nat extend or
postpone the due date of the monthly payments referred 4 an paragraphs 1 and 2 or change the amount of such
payments,

HL. diorrower Nat Released, Forbearance By Lender Nod o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lrstiument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lisbility of the oripind Borrower or Borrower's siccessors in
interest, Lender shall not be required 1o commence proceedings against any successor in interest or tofuse to extend
time for payment or otherwise madily amortization of the sums secured by tis Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Apy turbesrasice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or tf¢medy,

[2. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender ana Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and sgreements shall be joint and several Any Borcower who co signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insteument only 1o mornigage,
grant and convey that Barrower's interest in the Property under the terms of this Security Insttument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and {c} agrees that Lend«t and any other
Borrower may agree to extend, modify, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the losn secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any sums siready collected from Borrower which
exceeded permitied limits will be refunded ta Borrawer. Lender may choose to muke this refund by reducing the
principal owed under the Note or by making s direct payment 10 Borrower. If a refund reduces principal, the reduction
will be treated ss a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to {ender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given tc Harrower or Lender when given ay
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thiaend the provisions of this Security Instrument and the
Nurte are declared 10 be nevernble,

(6, Burrower's Copy. Borrower stinll be given ane conlormed copy of the Noto sud af this Security Instrument,

17. ‘Transfer of the Property or & Benelicial fnterest in Bocrower It sl or wny part of the Property or any
interest in it is sald or transferced {or if a beneficial interest in Borrower is sold or transferced and Borrower is not a
natural person) without Lender's prior written consent, Lender may, &t its option, require immediate payment in Tol) of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.

i | ender exreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Gexs from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instosment, If Boreawer fails to pay these sums prior to the expiration of this period, ender may invoke
any remedies permiticd by, this Security [nstrument without further notice or demand on Rorrower.

18. Borrower's Rigri to Reinstate, If Borrower meets certain conditions, orrower shall have the right to have
enforcement of this Securiiy Instrument discontinued at any time prior ta the eartier of: {a) 5 days (or such other period
as applicable [aw may specily for reinstatement) before sale of the Property pursuant to any power of sale comained in
this Security Instrument: o (%) entev of 8 judgment enforcing this Seeurity Inatrument, Those conditions are that
Borrower: (8) pays Lender all suma v hich then would be due under this Security Instrument and the Note as if no
accelecation had ovceurred: (b) cures any def=2ilt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’ fees; and {d) takes Buch sction as
lLender may ressonably require to assure that the lien of this Security lnstrument, Lender’s rights in the Praperty and
Borrower's obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
hymwmwm:mmSwuﬂwhmnummnmwuwummxmmmmumdhudemHmmMnhMydthuwﬁnumxdwmhn
had oceurred. However, this right to reinstate shall not apity in the cese of scceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prios sotics to Borrower. A sale may result in s change in theentity
{known as the "1.oan Servicer") that collects monthly paymeritsdne under the Note and this Security lnstrument. There
also may be one or more changes of the Loan Servicer unrelated 1 » sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change in accoraance with paragraph {4 above and spplicable faw.
The notice will state the name and gddress of the new Loan Servicer and the-address 1o which payments should be made,
The notice will also contsin any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the plesence, use, disposal, storage, or relesse of
any Hacardous Substances on or in the Property. Borrower shall not do, nor allor anyone else to do, anything af fecting
the Property that is in violation of any Environmentsl Law, The preceding two serweices shall not apply to the presence,
use, or storage on the Property of small quantities of [lazardous Substances that(are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, (awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any- 1)uzerdous Substance or
Environmental Law of which Borrower has actual knowiedge. [f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any {lazardous Substance affectizg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous stibstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following
Burrower’s bresch of any covenant or agreement in this Security Instrument {but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (s} the default; (b) the
action required to cure the default; (c) » dste, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and {d) that failure to cure the default on or before the date
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apecified i 1he notive may resubt i scceleration of the sums secured by this Secunity Instrument, foreclosure by judicis
proceeding and sale of the Property. The notice shall further inform Borrower of the sight to reinstate after aceelernton
and the right to assert in the foreclosare proceeding the non-existence of a default or any other defense of Borrower to
acceleralion and foreclosure. If the default is not cured on or before the date specilied in the notice, [ender, st its option,
may require immediate psyment in full of all sums secured by this Security Instrument without fusther demand and
may foreclose this Security Instrument by judicial proceeding. |ender shall be entitled to catlect alt expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, rensonuble attorneys” fees and costs
of title evidence.

22, Release, Upon payment of wll sums secored by thin Secortey Tnatrument, Lender abindl colease tus Sevnrty
Insteoment without charge to Borrower, Burrower shall pay any recordntion costs,

23. Waiver of Homestead Borrower waives all eight of homestend exemption in the 'ragpers;,

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security lostrunizay, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coverants and agreements of this Security Instroment as if the rider(s) were a part of this
Security Instrument. {Check applicable hm{cs)

Adjustable Rate Rider Condominium Rider _J U4 Bamily Rider

Uradunted Payment Rider Planned Unit Development Rider Hiweekly Pavment Rider

Balloon Rider ,___i Rate improvement Rider Second Home Rider
FV.AL Rider Other(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agress Yo the terms and covenants contained in this Secority
instrument and in &ny rider(s) executed by Borrower and recorded |\ith it

Witnesses:
ﬁ? /’ZAM o {Seal)
“ N T E! LJ S Borrower
.. .'-... -m'—-. - '-H—--- e i A £l
[%4%4 B
DANTELL ~Borrower

(Seal) - Scal)tt‘?'\

-Rorrower -Burruuur wh

STATE OF JLEINOIS, COOK County ss:

I, THE UNDERSICGNED , 8 Notary Public ip and for said county and state do hereby

certify that
BRIAN R. HERR AND DANIELLE R, HERR, AS HUSBANI) AND WIfE

ARE , personally k ¢ to be the same person(s) whose
name(s) subscribed to the foregoing insirument, appeared belore me this ¢4 son, and acknowledged that THEY
KX signed and delivered the said insirumentas THEIR  free aM®yoj8atyy act, for the uses and purposes

therein set (orth.
Given under my hand as oint seal, this ~ 20TH

My Commission Fxpires: A
Notary Public ‘

‘This Instrument was prepar g ETURN T0: FIRST (FJAMAYCA MORTOAGL L0,
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXEDJADIUSTABLE RATE RIDER is made this 20TH dayof JANUARY .
1895 , and is incorporated intu and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"BRorrower” ) to secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to
FIRST OF AMERICA BANK-ILLINOIS, N.A,
{the "Lender™} of the same date and covering the property described in the Security Instrument and located

at

¢23 SOUTH 8TH AVENUE, LAGRANGE, ILLINOIS 60625

{i'roparty Addrew)

THE NC(5 PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE''; ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE fdAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrawer and Lender further covenant and agree as follows:
A. ADIUSTABLE RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.000 %. The Note also
provides for a change in the initial fixed rate to an idjustable interest rate, as follows;

4. ADIUSTABLE INTEREST RATEAND MONUHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate | will pay will change to.ap adjustable interest rete on the first day of
FEBRUARY 1 , 2000 , and the adjustable interast rate | will psy may change on that day

every 12th month thereafter. The date on which my initial fixed intiresi rate changes to an adjustable interest
rate, und each date on which my adjustable interest rate could change, iz criled a "Change Date.”

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will ke brsed on an Index. The "Index” is

the weekly average yield on United States Treasury securitics adjusted to a coigiant maturity of | year, a3 made
available by the %cderal Reserve Board. The mast recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no langer available, the Note Holder will choose s new index that is bared-upon comparable

information. The Note Holder will give me notice of thischaice.

| (€} Calculation of Changes

| Befnre each Change Date, the Note Holder wiil calculate my new interest rate by adding

| TWO AND 75071000 percentage point(s) 2.7%0 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(1D} below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJISTABLE RATE RIDER-) YEAR TREASURY INDEX -Single Family- Fannie Mee tUnitarm lJastrument
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The Note Holder will then determine the amount of the montily payment that would be sufficient 1o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date st my new
interest rate in substantially equal payments, The result of this calewlation will be the new amount of my

monthly payment.

(1 Limitson Interest Rate Changes

‘The interest rate ] am required to pay at the first Change Date will not be gremeer than - 10, 000 Y
or less than 6.000 %. Therealter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (20%) from the mate of
iterest | have been paying for the preceding twelve months. My interest rate will never be greater than

13.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on ench Change Date, | will pay the nmount of my new
monthlypayraent beginning on the first monthly payment date after the Change r)alc until the samount of my
manthly payrient changes again.

(l"i Notice nf Changes

The Note Tis1gzer will deliver or mail to me a notice of the chunge in my initial fixed interest rate 10 an
adjustable interestrzie and of any changes in my adjustable interest rate before the effective date of any change.
The notice will inctude iz amount of my monthly payment, any information required by law 10 be given me
and also the telephone numbder of a person who will answer any guestion | may have regarding the notice.

BOIRANSFEROQFTHE PROPERTY OR A BENEFICTALINTERESTIN BORROWER

L UNTH BORROWER'S AINTHIAL FINED INTEREST RATE CHANGES 7O AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
l'NlF()l%"\f COVENANT 17 OF 7200 SECURITY INSTRUMBNT SHAVL BEIN LFFECT AS
FOTLOWS:

Transfer of the Property or a Beneliciai Interest in Borrower. i all or any part of the Property or
any interest in it is sold or translerred (or i1 a Oencficial inerest in Borrower is sold or transferred and
Borrower is not a natural person) withowt Lendei'= prior written consent, Lender may, st its option, require
immedinte paymentin full of all sums secured by this Security Instrument. However, this option shall not be
excrcised by Lender if exercise is prohibited by federal law a7 of the date of this Security Instrument.

If Lender exercises thisoption, Lender shell give Borrowe: potice of acceleration. The notice shalt provide
a period of not less than 30 days from the date the notice is eivered or maifed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower {1215 to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by 1his Sectirity Instrument without further notice or

demand on Borrower.

2. WHEN BORROWER'S INITIAL FINED INTERESY KATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATEC N SECTION A ABOVE,
UNTFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECHON Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THIE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLEOWS:

dransfer of the Property or a Beneflicial Interest in Barrower, T all or any parto” the Propersty or
any interest in it is sold or irapsferred (or if a beneficial interest in Borrower is sold or-irénsferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its Gption, require
immediate payment in full of all sums secured by this Security Instrumen, However, this option shall not be &
exercised by Lender if exercise is prohibited by federu] law as of the date of this Security Instrument. Lender
also shali not exercise this option if: (a) Borrower causes to be submitted to Lender infarmation required by
Lender to evatunte the intended transferee as il a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of 4
breach of any covenznt or agreement in this Sccurity Instrument is scceptable to Lender.

To the extent permitted by applicable law, Lender may charge a ressonable fee as a condition 1o Lender’s
consent 1o the loan assumption, Lender slso may require the transferee to sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises and sgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
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It ender exercires the option to require imemedinte payment in il Lender shall give Horrower notice
of acceleration. The natice shall provide a perind of not less than 30 days from the date the notice i delivered
or mailed within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails wo
puy thene suims prior to the expiration of thin perind, Lender may invoke any remedies permitted by thia

Security Insteument without Further notice or demand on Borrower, !

BY SIGNING BELOW, Borrower sceopts wnd agreon to the termu and covenants contained in this
Fixed!Adjuntable Rate Rider.

Z/i‘l#rv" 4 A4 {Seal}

/”BR'AN R ﬁE’ﬁR = PBorrewer
~Burrawaer

(Seal)

) -Horrowaer

 {Seal)

~Horrower
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