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MORTGAGEE:

NAME AND ADDRESS OF MORTGAGOR(S}.

WILLIAM D. PALM AND HIS WIFE

THE CIT GROUP/CONSUMER FINANCE, INC.

$27.50
1:00
P12

PAMELA 8. PALM As JOINT 377 B. BUTTERFIELD ROAD

TENANTS SUITE 560 N
18424 RIEGEL LONBARD, IL 60148 ' el
HOMEWOCOD, IL 60430 o (1

iou
LOAN NUMBER DATE -
£5/07/95
BATEFIRST PAYMENT™ DATE FINAL PAYMENT PFINCIDAL BALANCE
DUE OUE
08/12/95 07/12/10 - $26,666.16

The words "L" "me,” and “my” refer tu all Mortgagors indebted on the Note secured by +Lis Mortgage.

The words “you” and “your” refer 1o Mortgagee and Mortgagee's assignee if this Mortgage (s assigned.

MORTGAGE OF PROPERTY

To secure payment of Note I signed today promising 1o pay to your order the above Princips' Salance together with
interest at the interest rate sct forth in the Note, each of the undersigned grants, mortgages and vairants to you, with

mortgage covenants, the real estate described below, all fixtures and personal property located thereon 2a all present and

futwre improvements on the real estste (collectively the

*Property”) which is located in the County of

COOK in the State of Rlinois:
S8EE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)
Permanent [ndex Number: 32-05-100-032
Street Address: 18424 RIEGFL, HOMEWOOD, IL 60430

hercby releasing and waiving all rights under and by virtue of the homestead exemption Taws of the Stace of MHinois.

NOTICE: See Other Side and Attached Pages For Additional Provisions

$951661524500/ACAPS
2-LIT0A (2/95) llincia Socomd Mortgage
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TAXES - LIENS - msu NQ/F F J g IAI-WQ.Q Xam! payable, a1l (axes, ljear,

assessmenta, obligattons, water mics and any other charges against the Property, whether superioe or Infecior o tho lien of
thin morigage, malnialn fwzan) inaumnce on the Propenty In vour favor in o form and amowit satisfactory to you and
maintain and keep the Property in good repair at all times during the temm of this mongage. You may pay any such tax,
lien, assessment, obligation, waler rates, premium or other charge (including any charge (o maintain or repait the Premiscs)
or purchasc such insurance in your own name, if 1 ail to do so, The amount you pay will be due and payabie 1o you from me
on demand, will bear an intercat charge at the interest rate act forth In the Note secured by this mortgage if permiited by law
o, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and collected In
the same manner as the other abligations sccured by this mortgage. The insurance carrier providing the inwurance refesred to
above will be chosen by me subject lo yout approval which will not be unreasonably withheld. All insurance policies and
renewals must be acceptable to you and must include a standard mortgagee clause, You will have the right to bold
the policies and renewals. If you require, 1 will prompily give to you all recelpts of patd premiuma and renewal notioes, In
the cvent of a loas, | will give prompt notice (0 the Insurance carrder and you, You may (lle proof of loss i not made
promptly by me. Insurance proceeds will be applied to the restoration or repair of the Property damagedl or, at your option,
the insurance procesds will be applied to the sutms, secired by this montgage, whether ot not then due, with any exoeas paid
to me. If I abandon the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier has
offered to settle a cleim then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is
given.

TITLE - 1 warrant the titte w0 the Pmpeny I further warrant that the lien created by this morigage is a valid and enforceable
sccond lien, subordinate only<o..¢) the advances actually made and secured by any first morigage, and (2} casements and
restrictions of record existing as ofthe date of this mortgage, and that during the entire term of indebtedness secured by
this mortgage such lien will not becosie, subordinate 1o anything clse, including subsequent edvances secured by any first
mortgage.

CONDEMNATION - The proceeds of an; award of claim for damages, direct or consequential, in connection with any
condesnnation (the taking of my property for x pablic tse) or any other taking of any part of the Property, or for conveyance
in liew of condemnation, are hereby assigned and wiil e pald to you and are subject (o the lien of this mortgage. In the eveal
of a taking of the Propenty the proceeds will be appilzc io the sums secured by the mortgage, whether or nut then due, with
any excess pald to me. If the Property Is abandoned by me, Or 17, after notice by you to me that the condemnor offers to make
an awant or settle a claim for damages, I fall to respond to yzu ~#ithin ten (10) daya alter the date the notice ia given, youare
authorized (o eollect and apply the proceeds, al your option, enl<r (o the restoration or repalr of the Property of (o the sums
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except In tvae circumstances in which federal law otherwise
provides, I will not, without your ptiot written consent, seil ot transf“z the Property or alier, remove or demolisn tbe
Property.

DEFAULT - If [ default in paying any part of the obligations secured by this murrgsze or if I default in any other way under
this mortgage or under the note which it secwes, or if I default under the ternis of any other mortgage ot security
document covering the Property, the full unpaid principal balance and accrued and unr (4 interest charge will become due
immedinately if you desire, without your advising me. I agree to pay all costs and disbussments (including reasonable
atiomey ecs) to which you are legally entitled in connection with any suit to foreciose on or co!lect this mortgage. If any
money is left over after you foreclose on this mortgage and deduct such costs and disbursemenis, it will pald to the persons
legally entitled to it, but if any moncy Is stiil owing, | agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agtee that you are entitled s (hs appointment of
a recciver in any action to foreclose on this morigage and you may also enter the Property and take posscas’oa of it, rent it if
the Property is not already rented, receive ail rents and apply them to the obligations secured by this mortgage. | nasign all
rents to you but you agree that [ may continue to collect the rents uniess | am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and pone of them will
be in exclusion of any other nor will any act of yours be considered as an clection (o proceed under any one provision of this
morigage to the exclusion of any other provision.

NOTICES - [ agree that any notice and demand o request roay be given Lo me cither in person or by mmil.

EXTENSIONS AND MODIFICATIONS - Each of the indersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will affcct any other obligations under this mortgage.

APPLICABLE LAW - This morigage is made in accordance with, and will be construed under, the laws of the State of

Mlinois, and applicable federal law.
FORECLOSURE - In the cvent that any provision of this mortgage is inconsistent with any provision of the Dlinois

Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et. seq., ITI. Rev. Stat., as amended ("Act”), the provisions of the
Act shall lake precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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peovision of this mortgage that can be construcd In 8 manner consltent with ihe Act. If any provislon of this isongsge shail
grant you any rights or remedies upon my defuult which are more Nimited than the rights that would otherwise be vestest in you
undar the Act In the shacnce of said provislon, you shall bo vested with the tights granted b the Act o the {ull extent jrermitied
by law,

MAXIMUM AMOUNT - The maximum amount of principal, interest, Inture ndvances aid other smounis (now of hereinnfter
awed) that shall be secured by this mortgage shal be double the osiginal principal bulance hercinnbove stuted.
RESPONSIBLE PARTY TRANSFER ACT - [ represent and warran! that the Property does not contain sny anderground
stmage tanks or conditions which require natification or compliance with the Responsible Party Transfee Act of 1983,
as amended (Illinois Annotated Statutes, Chapicr 30, Paragraph 901 et. seq.), in conjunction with the exccution and delivery of
this mortgage.

EXCESS INTEREST - {t being the intention of you and me 10 comply with the laws of the State of llinois and applicable
federal law, it is agreed that notwilhstanding any provision to the contrary in the Note, this mortgage, or any of the other foan
documents, no such provision shali require the payment or permit the collection of any amount (“"Excess [nterest™) in excess of
the maximum arit of interest permitted by law 10 be charged for the use or detention, or the farbeamnce in the eollection, of
all or any portion of the Indebiedness hereby sccured. If any Excess Interest is provided for, or is adjudicated 1o be provided
for, in the Note, this (nu:tgage, of any of the other loan documents, then in such evenl (a) the provisions of this paragraph shall
govem and control; (b} 8V.sll ot be vbligated w pay any Excess Intcrest; (¢) sny Excess Interest that you may have received
hereunder shall, at yaur oplin:, he (1) applied as a credit against the then unpaid principa! balance under the Note, acented and
unpaid intcrest thereon (not to exczed the maximum amount permitted by taw), or both, (1i} refunded to the payor thereof, of
(i1i) any comblnation of the forsgusing; {d) the rate of interest under the Note shall be automatically subject 1o reduction 1o the
maximum lawful raie allowed under the faws of Ninois or applicable federsl law am! the Note, this nwortgage, and the
other loan documents shall be deemed L haveheon, and shail be, reformed and modified to reflectwuch reduction in the rate of

interest under the Note.
RECEIPT OF COPY - Each of the undersigned s :knowiedges receipt of a completed and signed copy of this mortgage.

BINDING EFFECT - This mortgage is binding ot ar.d {nures to both yoyr and my successors and assigns,

NOTICE: See 4ttached Pages For Additinﬁall‘ﬁ) ons
-

Signed and acknowledged in the presence of , : (Seal)

(Typs of prist nanw below ugnatunt}

/o . /74 th

il ?%0/’4@-@’ ¢ @W«SJ%{,UM (Seal) o2

Witnies T (Type o priot nama belov sigoeture} E

PAMELA 9. PAILM ©

N

(Seal) ¥
(Type o jrint Ty boiow Mgmons)

ACKNOWLEDGEMENT

L THE UNDERSIGNED ,certify that WILLIAM D, PALM .

fard  pavTLA S, PAILM , hisfher spouse, ] personally known to me to be the same person(s) whose

name(s) isjarc subscribed 10 the foregoing instrument, appeared before me this day in person and acknowledged that
be/shejthey signed and delivered the instrument as hisfher/their free and voluntary act for the uses and purposes therein set

fonh, including the release and waiver of the right of homestead.

Dated: 7-7 » 19958

MNotary Public

{Seal]
$¥Fhis #8Timent Wis-prepared by and upon recording should be retumed to: OFFICIAL SEAL 77
Fr MICHAEL A, PAGE E

HOTARY PUBLIC. STATE OF ILLIND.
: THE CIT GROUP/CONSUMER FINANCE, LN COMMSSION exrmes 1p: ¢
z’ 7 (Type Neum) N
i PO Box 270655, Oklahoma City, OK 73137-0655
(Trpe Address)
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LBRGAL DESCRIPTION

PARCCL 1t That part of tha South 9 acreas of the North L0 acres
of that part of the Northwest 1/4 of Sectlon %5, Township 35
North, Range 14, ®ant of the Third Principal Meridian, lying West
of the cenLer 1llne of Chicago and Vincannes Road, described an
follows: Commancing on the Westerly line of satd rond at a polot
133,09 fesk due North of tha South line of anid South 3 acrae
tract) thence Waat on a line parallel with sald Bouth lina 145,15
feat Lrc a point of beglnning; thence Wast paraliel with sald
Bouth lipa 30 faet; thence ZSouth 350 feet; thence Raat on a line
83.09 fee. North of and parallel with the safid Scuth linu 30
feet; thence North 50 feet to the polnt of beyinning: ales,

PARCEL 2: That-part of the NHorth 10 acres of that part of the
Rorthweat 1/4 of tho Northwest 1/4 of Buction 3, Townshjlp 318
North, Range 14. Tast of the Third Priacipal Meridian, lying Waal
of centar llne of Chicago and Vincannea Road desoribad an
follows: Commanoiiy at the Wast line of aald raosd at a potint
133.09 faat dua Morth of Touth line of aald Horth 10 acces tract g
thenuoe Hant on a line parallal with sald South line 145.15 faat;
thenco South 50 feet; thencH Bast on a line 83.09 feat North of
end parallel with sald BSoiuth lina 154.85 feet to tho Westerly
line of wald road; thence Noriliweasterly along sald West line to
the polnt of beginning, all in Czck County, Illinois.

PAACEL J: The North 1 feet {except tha West 297 feel theraof) of

al part of the Bouth 1 acre of trne Morth 1t acres of that part
of the Worthweet 1/4 of Section 3, wownahlp 35 North, Range 14,
East of tha Third Principal Mecridian. iying Wast of the centec
line of Riegael Road running Northarly ,nd Southerly through sald
Horthweat 1/4, sometimes called Chicago and “encennes Road, des~
cribed as follows: Beglinning at the polnt of intersection of the
Southline of the North 10 acres with a lLina 22 faet Wwesterly of
(msasured at right angles) to the center liurn of Risyel fvad;
thence Northarly, 33 feet Westarly of and parailal to the center
line of Rliegel Road, a distance of B4.67 feaet ty - polnt; thence
Waaterly on a stralight line, sald line which is 83,19 faaet North-
erly of and parallel to the South line of the Hort! 1D acres, a
distance of 184,85 feet to a polint; thence Saouitbscly on a
stralght 1ine & distance of 84.67 feat to & polnt, urid polnt
baing 164.85 feet West of said point of beginning (as meraured on
the South line of the North 10 acren); thence ®ast on tSe 3outh
Iine of the North 10 acree of said Northwast 174, a dintance of
;f;ﬁfi faet to the point of beginning, all [n Caook County,
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