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TS NDENTURE, made Ivb'day of June, 1895, by THE NEIGHBORHOOD INSTITUTE, an
llinois not-for-pratit corporation ("Mortgagor”),

WITNESSETH:

WHEREAS, Mortgagor executed and delivered to SOUTH S8HORE BANK OF CHICAGO
("Mortgagee") that certain not2 ¢l even date herewith (such note and all notes delivered in substitution,
replacement or exchange therefor, 22 any of the foragoing may from time to time be amended, are
hereinafter collectively calied the "Mote") payable to the order of Morigagee in the principal amount of
Nineteen Thousand Two Hundred Six.y-Five and 00/100 Dollars ($10,285.00), with interest thereon
provided in the Note, and payable as prcvicar: therein, ali as sot furth in the Note and as hereinalter
described, with a final payment of principal sra interest, if not sooner pald, due and payable on the 1at

* day of July, 1999, and,

WHEREAS, Mortgagor desires lo secure the-prumpt and timely payment of the principal of the
Note together with interest thereon in accordance witiv ts terme of the Note, and all extensions or

renewals thereof, and,

WHEREAS, Mortgagor desires to induce Mortgagee to etend the financing accommodalions
as evidenced by the Note'

NOW THEREFORE, to secure payment of the indebtednesscorured hereby and the
performance of the covenants, agreements and provisions herein and contained i the Note, and for TEN
and 00/100 DOLLARS ($10.00) and other good and valuable consideration iri-har<-oaid, the racaip!,
adequacy and sufficiency of which are hereby acknowledged, Mortgagor doas by th.ese prasents granis,
mortgages and conveys unto Mortgagee, ils successors and assigns, the real estaleieccily described
on Exhibit "A" attached hereto and made a part hereof (the "Real Estate” or the "Mortgagar! Fremisas"),

TOGETHER with all and singular easements, rights-of-way, licenses, privileges, tsnemants,
appandages, hereditaments, waters, waler courses, appurtenances, other rights, liberties and privileges
thereunto belonging or in any wise appertaining, including without limitation any claim at law or in equity
as well as any afler-acquired title, franchise or license and the reversions and remainders thereof, and
also all the rents, issues, proceeds and profits now or hereafter accruing tharefrom,

TOGETHER with all rents, issues, profits, revenues, royalties, bonuses, receipts, rights and
benefits due, payable or accruing or to acerue (including without limitation all deposits of money as
advanced rent or for security) under any and all ([eases or subleases and renewals thereof of, or under
any contracts or options for the sale of all or any part of, the Reul Estate after any foreclosure or other
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sale, together with the nght, but not the obligation, to collect, roceive and receipt for all Real Estate after
any foreclosure or other sale, togather with the right, but not the obligation, to collect, receive and receipt
for ali such rents and other sums and apply them to the indebtedness secured hersby and to demand,
sue for and recover the same when due or payable, provided that the assignments made heraby shall
not impair or diminish the ooligations of Morigagor under the provisions of such leases or other
agresmants nor shall such obligations be imposed upon Mortgagee,

TOGETHER wilh all the estate, right, title and interest, if any, (including without limitation any
after-acquired title, franchise or licengse and the revarsions and remainders thereof), in and to the land
lying within any alley way, strest, roadway, strips and gores, bads adjoining the Real Estale;

TOGETHER with all nghts in and lo common areas and access roads on adjacen! properties
herelofore < hareafter granted lo Morlgagor and any after-acquited litle or reversion with respect thereto,

TOGETHF.R with all buildings, structures and improvements now or hereafter erected or placed
on the Real Esteia, and all malarials intended for construction, reconstruction, alterations and repairs
theraol, all of which inkesials shall be included within the Morigaged Premisas and subjected to the lian
hereof immediataly upon.ina delivery thereo! to the Real Estate; and, also togsther with all machinery,
equipment, apparatus, goras, systems, fixtures and items of personal property of every kind and nalure
whatsoever., now or hereafte’ lcceled in or upoen or affixed to the Real Estate or the buildings or
improvements located thereon, ¢ anv parl thereof, and used or usable in connaction with any present
or luture operation of the Real Es ale, including without limitation all heating, lighting, incineraling,
refrigerating, ventilating, air-conditionirg,) air-cooling, lifting, fire extinguishing, plumbing, cleaning,
electrical, communications and power equiprient, syslems and apparatus, all gas, water and eleclrical
equipment, systems, fixtures and apparatug, and all elevalors, ascalators, swilchboards, computers,
engines, motors, tanks, pumps, screens, storm %ours, storm windows, shades, blinds, awnings, floor
coverings, cabinets, partitions, conduits, ducts anf-compressors; and all renewals, additions and
accessories 10 and replacements of and substituicre for each and all of the foregoing (it being
understood and agreed that all such machinery, equigriant, apparalus, goods, systems, fixtures,
renewals, addilions, accessories, replacements and substiutons are a part of said premises and are
declared to be a portion of the securily for the indebtedness.s»sured hereby, whether in single units or
centrally contiolied. and whether physically attached to the Real Extate or the buildings thereon, or not);
and that the enumeration of any specific items of property shall in nc-wise exclude or be held to exclude
any items of property not specifically enumerated, all of the foregcing anumerated in this and the
preceding four (4) paragraphs, together with the Real Estate, are herein soretimes colleclively referred
to as the "Premisas" or the "Mortgaged Premises”,

TOGETHER wilh all judgments, settiements, awards and other compersatiun_ heretofore or
hereatter to be made to the present and all subsequent owners of the Mortgaged Premises ior any taking
by eminent domain, either parmanent or temporary, of all tenance thereof, including withed!iimitation for
severance and consequential damage therefor or for change in grade of streets.

TO HAVE AND TO HOLD the Mortgaged Premises, together with the privileges, fixtures and
appurtenances thereunto belonging, and all rents, issues, profits and proceeds therefrom, and the viner
properties, rights and privileges herein granted unto Mortgagee, ils successors and assigns, forever, for
the uses and purposes herein expressed. Mortgagor covenants that Morigagor is well seized of an
indefeasible estate in fee simple in authority to grant, warrant, mortgage and convey the Mortgaged
Premises in the manner and form herein provided; and that Mortgagor will warrant and defend the titie
to the Mortgaged Premises with the privileges and appurtenances thereunto belonging unto Mortgagee,
its successors and assigns, forever, against all claims and demands whatsoever, and that the Mortgaged
Premises is free and clear of all encumbrances.
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THIS MORTGAGE 1S GIVEN TO SECURE:

(a) payment of principal and Interest evidenced by the Note and all other of the
indebtedness secured hereby, and

(b) performance of each and every of the agraements, obligations, terms, provisions and
conditions on the Mortgagor's par o be performed or observed as provided herein and in the
Note and in any other document or instrument to which referance is made in this Mortgage.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that:

1 PAYMENT OF INDEBTEDNESS. Mortgagor will pay when due the principal and Inleres!
evidenced. oy the Note, and all other of the indebladness secured hereby; and Mortgagor shall duly and
punctually per‘arm and cbserve all of the terms, provisions, covenants, conditions and agreements on
Mortgagor's purt ‘o be performed or observed as provided in this Mortgage.

2 PAYNINT OF IMPQSITIQONS. Mortgagor will pay 1o Mortgagee, on each date on which
a payment Is due unde: tha Note, an amoun! equal to one-twelfth (1/12) of the amount Martgagee may

from lime to time estimals will be raquired to pay (before the same becomes past due) all taxes,
assessments and other govsinmental liens or charges against the property hereby martgaged.
Mortgagor shall procure and dsiivar to Mortgagaee, in advance, statements for such charges. In the event
of any default under the terms of thia Martgage, any part or all of the amaunts paid by Mortgagee may
be applied to the indebtedness sacured-hareby and in refunding any part of such amounts, Mortguges
may deal with whomever is representet-ic-oa the owner of the Premises at that ime. No interest shall
be payable on amounts deposiled with-/suripagee under this provision, but until application by
Mortgages, such amounts shall be deemad 10 be-'tust lunds. Mortgagor will, at all times, mainlain in
the real estate lax escrow account, an accoun! bilanca equal to not less than live (8) months' real astate
taxes, based on the mos! recent ascertainable annual real estate tax bill(s) for the Real Eatate.

d INSURANGE Mongagor will procure,” dzliver to and maintain lor the benefil ol
Mortgagoe dunng the continuance of this Morigage and unti: t'e same Is fully salisfied and released, &
policy or policies of insurance insuring the bulldings, struciures Y Improvemants now existing or
hereafter arected which constilule part of the Mortgaged Premises agring! loss or damage by fire and
against loss or damage by all risks embraced by coverage of a lyps now known as broad form of
extended coverage. all risk, including without imitation riot and civil commeiiu~, vandoliam and malicious
mischie! and against such other insurable hazards as, under good insurancy practices in the municipality
in which the Mortgaged Premises are loceted, from time to time are insurad agsinst for buildings,
structures and improvements of like character. The amount of such insurance snai! be sufficient to
pravent Mortgagor or Mortgagea Irom becoming a co-insurer of any whole or partial 13¢5 1:ader applicable
policies and in any event not less than one hundred percent (100%) of the full replacemsn’ cost of such
buildings, structuras and improvements without deduction for physical depreciation, and inan; svent not
less than the original principal balance of the Note. The policy or pelicies insuring such: tuildings,
structures and improvements shall conlain a roplacement cost endorsement. Mortgagor shall procure
and daliver 1o Mortgagee and maintain for the banefit of Mortgagee liability insurance (including withoul
limitation comprehensive public liability), with such limits for personal injury and death and property
damage as Mortgagee may require and shall cause Mortgagee to be named as an insured thereundor.
Mortgagor will procure, deliver to, and maintain for the benafit of Mortgages such other insurance on the
Mortgaged Pramises and in such amounts s are commonly insured against in the case of premises
similarly siluated, due regard baing given to the haight and type of improvaments, their conatruction,
location, use and occupancy Mortgagor will cause standard mortgage clauses to be attached to all such
policies, modifled as to be consislent with the provisions hereof. Mortgagor will deliver such palicy or
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policies or evidence of the existence thereof reasonably satisfaclory 1o Mortgages at its principal office
or at such other place as it may designate in writing; and will Ilkewlse deliver to Mortgagee renawais of
such policy or policies one (1) week in advance of the expiration of the same, stamped "Paid” by the
agent or company issuing same, or evidence thereof reasonably satisfaclory lo Mortgagee Premiums
on policies 8o furnished shall not he financed in any manner whereby any lender, upon defautt or
otherwise, shall have the right or privilege of surrendering the policies. All insurance furnished hereunder
shall be subject 10 the approval of Mortgagee as o insurance companies, amounts, conlents, substance
and forms of policies and expiration dates. All insurance provided for In this Paragraph 3 shall provide
by endorsement of other manner thet same may not be cancelled or amended withoul at least ten (10)
days prior wrilten notice to Morigagee. If, after five (5) days' notice from Mortgagee, Mortgagor falls to
procure and maintain any insurance required under this Mortgage, Mortgagee may (but shall not be
obligated to) procure and maintain such insurance in the amounts provided abave cr in such lesser
amounts 74 Nortgagee then deems appropriate and any amount paid by Mortgagee for such insurance
shall become immediately due and payable vy Mortgagor with interest as described in the Note hereof
until paid and shll be secured by this Mortgage.

Upon any lcsz 'or damage, Morigagor shall immediately notify Mortgages in writing, and:

A loss.-if any, under each insurance policy shall be adjusted with the insurance
company by Mortgagee.

B all insurancr, proceeds shall be pald directly and solely lo Morigagee, and each
insurance company is authorized and-diracted lo make such payment diractly and solely to Morigagee,
and the insurance policies shall so stipuitie; and

, o] with respact to any acjust~ant undertaken by Mortgagee, Mortgagee is hereby
authorized to so adjust, collect and compromise t!i claims under such policies, and Mortgagor shall sign,
upon demand by Mortgagee, all receipts, vouchers anr. releases required by the insurance companies.

Mortgagee shall not incur any liability in connection with the adius'ment or collection of insurance claims
and proceeds (or the failure thereof) regardless of the cause of such failure. In the event any sum or
sums of money are received by Morigagee by reason of any suc Insurance as atoresaid, Mortgagee
may, at its sole option, apply, in whole or in part, whatever monies ars raceived to the payment of the
last maturing installments of the indebtedness secured hereby or it tha repair, rastoration and
replacement of the damaged or destroyed property, and any application theieof ta the indebtedness shall
not release or relieve Mortgagor from making the payments or parforming the other agreements and
obligations herein required until the indebtedness is paid in full. Notwithstanding“the foregaing, if no
Event of Default as hereinafter defined or event which with the lapse of time or tha-gi:an of notice or
both would constitute an Event of Default, shall have occurred and shail be continuing, iess, if any, under
each insurance policy shall be adjusted with the insurance company by Mortgagee and tha praceeds ol
any such insurance shall be released to Mortgagor for the purpose of repair, restoration or repiucement

of the damaged or destroyed property.

4 MAINTENANGE: REPAIRS; RESTORATION; COMPLIANCE WITH LAW.

A Mortgagor will keap and maintain the Mortgaged Premises in good order and
condition and will make, as and when the same shall bacome nacessary, all structural and non-structural,
exterior and intenor, ordinary and extraordinary, foreseen and unforeseen, repairs, maintenance and
restoration necessary or appropriate. Furtharmore, and without limiting the generality of the foregoing,
Mortgagor will sutler or commit no wasle lo the Mortgaged Premises or any portion thereot. All repalrs,
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malritenance and restoration required of Mortgagor shall be of tirst-clasa quality and shall in all respects
be in compliance with all matlera provided in Subparagraph B of this Paragraph 4. Morigagee, and other
person authorized by Mortgagee, shall have the right (but not the duty) (o enter upon and inspect the
Mortgaged Premises a! all reasonable himes.

Mortgagor will promplly repair, restore, repiace and rebuild all or any part of the
Mortgaged Premisas now or hereafter subject to the lian of this Mortgage, which may bo damaged aor
destroyed by any casualty or as the rosull of any taking under the power of sminent domain, withoul
regerd to whether the insurance proceeds or eminent domain award are sufficient for such purpose.

B Mortgagor will promplly comply with all present and future laws, ordinances, rules,
regulations and olher requirements of all governmental authorities with respect to the Mortgaged
Premises %i-ary portion thereof, or the uso, occupancy or possession thereof.

5. (O7HER LIENS ANO CHARGES.

A Martgagor will keep and maintain the Morlgaged Premises free from all liens of
persons supplying labor ¢ materials entering into the construction, modification, repair, restoration or
maintenance of the Morig25ed Premises oi any portion thereo!. If any such liens for labor or matertals
shall be filed against the Martguged. Rremises, Morigagor shall discharge the same of record by payment
and satisfaction in full (or cause sama to be bonded or insured over by a bonding company or title
insurer satisfactory to Mortgagee) vrithiri thirty (30) days after the dale of liling thereof.

B Mortgagor will pay promptly when due all charges for ulilities or services,
including but not limited to electricity, gas, weisi-and sewer. |f Mortgagor fails to pay promptly all such
charges, Mortgagee, at its option, may pay sarne rid.any amounts so paid by Mortgagee shall become
immediately due and payable by Mortgagor with «tarest as described in the Note hereof, and shall be

secured by this Mortgags

C. If any action or proceeding shall bu iistituted to evict Mortgagor or recover
possession of the Mortgaged Premises or any part thereot, ur-or any other purposes affecting the
Mortgaged Premises or this Morigage, or any notice relating to & nrocgeding or a default is served on
Mortgagor, Mortgager immediately upon service thereot on or by wtartzagor, will deliver to Morlgagee
a true copy of each petition, summons, complaint, notice of motion, oriec to show cause, and all other
process, pleadings and papers, however designated, served in any such aciion or proceeding.

6. CONDEMNATION_AND EMINENT DOMAIN. It all or any rart of the Mortgaged

Premises are damaged, laken or acquired, either temporarily or permanently, (as 3 result of any
condemnation proceeding, or by exercise of the power of eminent domain, or by agraament among
Morigagor, Mertgagee and those authorized to exercise such pewer (it being agreed thei Mortgagor will
not enter into any agreement for the taking of tha Mortgaged Premises, or any part thereof, with.anyone
authorized to acquire the same in or by condemnation proceedings or by exercise of any.puwer of
eminent domain uniess and until Morigagee shall have consented thereto in writing), or by the aiteration
of the grade of any street affecting the Mortgaged Premises, the amount of any award or payment for
such taking or damage made in consideration thereof, to the extent of the full amount of the then
remaining unpaid indebtedness secured hareby, is hereby assigned to Mortgagee, who is empowered
to adjust and compromise the claim for and collect and receive the same and to give proper receipts
therefor in the name of Mortgagor, and the same shall be paid forthwith to Mortgagee. Any award or
payment so received by Mortgagee shall be released to Mortgagor for the purpose of altering, restaring,
or rebuilding any part of the Mortgaged Premises which may have been altered, damaged or destroyed
as the result of such taking, alteration, or proceeding, but Mortgagee shall not be obligated to see to the
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application of any amounts so released Morlgegor further covenants and agrees to make, execule and
deliver to Mortgagee, at any time or limes upon reques!, froe, claer and discharged of any liens, claims
ar ancumbrances of any kind whatsoever, any and all further assignments or instruments deemad
necessary by Morigagee for the purpose of validly and sulficiently assigning to Morigagea all awards and
other corpensation theretofore and hereafter to be mada (o Mortgagor for any teking, eithar permanent
or temporary, under any such proceeding.

7 DUE_ON SALE. It shall be an Immadiate default hereunder if, without the prior wrilten
consent of Mortgagee, Mortgagor shall croate, effact or consent to or shall suller or permit any
conveyance, sale, assignment, transler or alienation of the Mortgaged Premises or any part, or Inleres!
in and ‘o, the Mortgaged Pramises

8 EVENTS.QF DEFAULT. Each ol the following shall conalitule a defaull and an Evant
of Dalaull heseunder:

A Failure to pay when due (whethar auch fallure 18 cauaed by lapse of lime,
acceleralion, or otharase) any payment provided for in the Note, or any payment of any other
indebtedness sacured hureby or otherwise required herein, which payment conlinues unpaid for five (5)

days after writtan nolice. ' Mortgagor,

B Failure ' perfarm or obaerva any other larm, covanant, provision, agraemant,
condition ot obligation herein contaiied which is not hersinabove spacifically referred 1o and such feilure
shall continue for a period of thirty (3U) Javs after writlen notice thereof to Mortgagor (uniess such fallure
requires work 1o be performed, acts lo be uona.-or conditions to ba removed which cannot by their nature
reasonably be performed, done or removed, is the case may be, within such thirty (30) day pericd and
Mortgagor shall diligently and conlinuously prosscui® the same to completion),

C. If Mortgagor or a shareholder-o! Morigagor shall:
(1) lile a voluntary petition in kararuptay,
(2) be adjudicated a bankrupt or inso'ven';

(3) file any petilion or answer seekini .eorqanization, arrangement,
corposition, raadjustment, liquidalion, dissolution, or siriilz:_reliaf under the present or
any future lederai, slate or other bankruptey act or any olher prezant or future applicable
federal, state or other statute or law;

(4) sesk or consent to or acquiesce in tho appoinlmant ¢ any {ruslea,
receiver or liquidator of Mortgagor, or of all or any substantial part of its rizerties or of
any of the Morigaged Premises,

(5) make any assignment for the benelit of creditors, or admit in writing its
insolvency or inability lo pay its debls generally as they bacome due,

D. If within sixty (60) days after the commencement of any proceeding ageinst
Mortgagor or & shareholder of Mortgagor seeking any reorganization, arrangement, composition,
readjustment, liquidation, dissolution, or similar relie! under the present or any future federal, state or
other bankruptcy act or any other present or future applicable federal, state or other statule or law, such
proceeding shall not have been dismissed, or if, within sixty (60) deys after the appointment of any
trustee, receiver or liquidator of Morigagor or any shareholder thereof (without the consent or
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acquiescence of Morlgagor or any said sharaholder) of all or any substantial part of properties of such
shareholder, or any of the Mortgaged Premises, such appointimant shall not have been vacatad or stayed
on appeal or otherwise, or if, within thirly (30) days after the expiration of any such stay, such
appointment shall not have been vacaled,

E. If a lien in excess of Ten Thoucand Dotlars ($10,000.00), for the performance
of work or the supply of materials, fixtures or articles be filed against the Mortgaged Premises, or any
portion thereof, and remains filed and not fully satisfied and released (or bonded or insured over by a
bonding company or litle insurer satisfactory to Mortgagee) for a period of thirty (30) days alter the date

of filing thereof,

F. I the Mortgaged Premises shall be abandoned;

If anv'one or more of the foregoing Events of Default shall occur, then Mortgagee shall have the
rght, but not the shligation, to exercise any one or more of the foliowing rights and remedies, at any time
and from time totima. singularly, successively or together, as Mortgagae in its sole discretion from time

lo time may determing

s Without further notice, Mortgagee may declare all indebledness securad
hereby, inclucing, without limitation, the whole of the principal amount remaining unpaid
on the Note, tegether with all intarest accrued therson, to be immediately due and
payable, whereupa) al of the foregoing shall become and be immediately due and
payable, and may b resovered at once, whether or not such default be thereafter

treredied by Mortgagor.

{2) Mortgagee may nroceed to pratect and enforce the rights of Morigagee
hereunder by either or both:

0] any action at law; pit in equity or other appropriate proceedings,
whather for the specific psrformanca. < any agresment contained harein, or for
an injunction agains! the violation ai 2ry of the terms hereol, or in aid of the
exarcise of any power granted heraby or oy 13w, or

(1) the foreclosure of this Mortgage.

{3j Mortgagee shall, as a matter of right, without rclice and without giving
bond to Mortgagor or anyone claiming by, under or through-wortaagor, and without
tegard to the solvency or inscivency of Mortgagor or ts beneficiaites r the then vaiue
of the Mortgaged Premises, be entitled to have a receiver appointed.-ofal! or any part
of the Mortgaged Pramises and the rents, issues and profits thereof, a8 picvided herein,
and Morigagor hereby consents to the appointment of such receiver an< shall nol
oppose any such appointment.

(4) Mortgagee may cure any default of Morigagor, take possession of the
Mortgaged Premises, and collect the avails, rents issues and profils of the Morigeged
Premises, all as set forth in Paragraph @ hereo!.

(5) Mortgagee may exarcise any other rights, powers and remadies provided
by any one or mare of this Mortgage, the Note, and any one or more of any other
collateral or documents securing all or any part of the indebtedness secured hereby.
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(8) Morlgagee may exaercise any other rights, powers and remedies providad
by law or in equily.

9 MORTGAGEE MAY CURE DEFAULTS OF MO
POSSESSION OF THE PREMISES. Without limitation of any other provisions of this Mortgage:

A It Mortgagor shall fail to pay any Impositiong described in Paragraph 2 hereof or
to make any other payment required to be made by Mortgagor under this Morlgage, at tha time and in
the manner provided in this Mortgage. or If Morigagor shall be in defaull in the performance or
aobservance of any other agreement, obligation, term, provision or condition required lo be performed or
observed by Mortgagor under this Mortgage, than, upon expiration of the applicable cure period, without
limiting the penerality of any other provision of this Mortgage, and without waiving or releasing Mortgagor
from any = its agresments and obligations hereunder, Mortgagee shail have the right, but shall be under

no obligation /v

(1) pay any of such linpositions (including, without limitation, any penaities
or intarent thereonj or other payment (receipt of the proper recipient being conclusive
evidence o’ the payment, amount and valldity thereof), and

(2) perform-any other act or take such action as may be appropriate to cause
such other agreeiment.. obligation, term, provision or condition to be promptly performed
or observed on behall ¢f Mortgagor.

Mortgagee and any person designated by Mcrizagee shall have, and is hereby granted, the right lo enter
upon and take possession of the Martgagec’ Fremises, or any part thereof, at any time and from time
to time for the purpose of performing any such ari or taking any such action whether hefore or after the
institution of legal proceedings to foreclose the licn hareof or before or after sale thereunder. Without
limiting the foregoing, whenever pursuant to the foregoling, Mortgagee desires to enter upon and take
possession of the Mortgaged Premises, then upon demans of Mortgagee, Mortgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual pussession of the Mortgaged Premises, or any
part thereof, personally or by its agent or attorneys, as for zondition broken and Mortgagee in its
discretion may enter upon and take and maintain possession of il o: any part of the records, papers,
and accounts of the Mortgagor or the then owner of the Mortgages-Pramises relating thereto, and may
exclude the Mortgagor, its agents, or servants, wholly therefrom, and ‘mzy. as attorney In fact or agent
of the Mortgagor, or in its own name as Morlgagee and under the powers harein granted, take any one

or more of the following actions:

(3) hold, operate, manage, and control the Morigaged Frem.sas and conduct
the business, if any, theraof, either personally or by its agants, and with-iL.> power to use
such measures. leyal or equilable, as in its discretion of in the diseralion of Its
successors or assigns may be deemed proper or necessary to enforce the-rayment or
security of the avails, rents, issues, and profits of the Mortgaged Premises  including
actions for recovery of rent, actions in forcible detainer and actions in dislress for rent,
Mortgagor hereby granting to Mortgagee full power and authority to exercise each and
every of the rights, privileges and powers herein granted at any and all times herealter,
without notice to the Mortgagor,

(4) cancel or terminate any leases or subleases for any cause or on any
ground which would entitie Mortgagor to cancel the same,




UNOFFICIAL COPY

(5) elect lo dinalfirm any lesse or sublease made subsequen! lo thiy
Mortgage or subordinated to the lien hereol,

(6) extend or modify any then exisling leases and mako new leases, which
extensions, modifications and new (sases may provide for lerms (o expire, or for oplions
to lessaes lo axiend or renew lerms lo expire, beyond the maturilty date of the
indebtedness hereunder and the issuance of & deed or deeds to & purchoaser or
purchasers at a loreclosure sale, it being understood and agroed thal any such leases,
and the options or any such provisions {0 be contained therein, shall be binding upon
Mortgagor and ail persons whose Interest in the Mortgagad Premises are subjact to the
len hereof and shall be binding also upon the purchaser or purchasers al any
foreclosure sale, notwithstanding uny redemption from sale, discharge of the morigage
indebtedness, satisfaction of any foreciosure decree, or issuance of any cerlificate of

sale or deed lo any purchaser,

(N make ali necessary or proper repalrs, decorating, renewuls,
replricaments, alterations, additions, bellerments, and, improvemants lo the Morigaged
Premisas <3 to Morigagee may saem commercially reasonable;

(8) inzara and reinsure the Marigaged Pramises and oll risks incidental to
Montgagee's pusassion, operation and management thareol, and,

(9) receive «il-avails, renis, issues, and profils. All sums expended by
Mortgagee in connection \iith such exercise by Mortgagee of any or all of it rights and
remedies pursuant to this Fe-aaraph 9, including without limitation legal expenses and
disbursements, shall becoma immaiately due and payable by Morigagor with intaras!
as described in the Note herso! until paid, and shall be secured by this Morigage, and
Mortgagee shall have, in addition tc_ar.y other right or remedy of Morlgages, the same
rights and remedies in the event of ncapuvment of any such sums by Mortgagor as in
the case of a default by Mortgagor in the rayment of indebledness evidenced by the

Note.

B Any avails, rents, issues and profits of (e Marigaged Premises received by
Morigagee aftar having possession of the Marigaged Premises, or pursusint to any assignment thereof
lo Mortgagee under the provisions of this Mortgage, shall be applied in payiment of or on account of the
following, in such order as Morigagee may determine.

(1) lo the payment of the operating expensas cf the tiorigaged Premises,
including reasonable compensation to Morigagee and its agent or ager#, il management
of the Mortgaged Premises has been delegated to an agent or agents, und shall also
include leasa commissions and other compensation and expenses of susking and
procuring tenants and entering into leases, established claims for damages, (iany, ard
premiums an insurance hereinabove authorized,

(2) to the payment of Impositior:s now due or which may hereafter become
due on the Morigaged Premises, or which may become a lien prior to the lien of this

Mortgage:

{3) to the payment of all repairs. decorating, renewals, replacements,
alterations, additions, bettarments, and improvements of the Morigaged Premisas,
including. without limitation, the cost from time to time of installing or replacing such
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fixtures, furnishings and eguipment thersin, and of placing the Morlgaged Premises in
such condition as will, in the judgment of Morigagee or receiver, make it readily rentable;

(4) to the payment of any indebledness secured hersby, or any deficiency
which may result from any foreclosure sale;

(5) any overplus or remaining funds and other sums to Morigagor, its
successors, qr assigns, as their righls may appear.

10.  FORECLOSURE: FEES AND EXPENSES: DISTRIBUTION OF PROCEEDS OF
ALE.

OSYR

A When the indebledness secured hereby or any part theraol shall becorne dua
and payable, .~hether by acceleration or otherwise, Mortgagea shall have the right to foreclose the lien
hereof for such indebtednass sacured hereby, or part thereof. Without limitalion of any other provisions
of this Mortgage, it ‘Mortgagee shall incur or expand any sums, including without limitation reasonable
aliorneys’ fees, whelnur. in connaction with any aclion or proceeding or not, to sustain the lien of this
Mortgage or its priority, £+ ‘o protect or enforce any of the Mortgagee's righta hereunder, or to recover
any indebtedness securad hareby (including without limitation any foreclosure proceeding), all such sums
shall become immediately durs ahd. oayable by Mortgagor with Interest thereon as described in the Note
hereof. All such sums shall be 8scured by this Mortgage and be a lian on the Morigaged Premises prior
to any right, title, interest, or cairy, ir, to, or upon the Mortgaged Premises altaching or accruing
subsequent 1o the lien of this MorigageWithout limitation of the generality of the foregaing, in any sult
to foreclose the lien hereol. there shaii t< alinwed and included as additiona! indebtedness secured
heraby in the decree for sale all costs ana e-zanses which may be paid or incurred by or on behalf of
Mortgagee or hoiders ol the Nole lor atlorneys' !se2, appraiser's lees, receiver's costs and expanses,
insurance, taxes, oullays for documentary and eanerl avidence, costs for preservation of the Mortgaged
Premises, stenographer's charges, publication cosis ond casts of procuring ail absiracts of title, title
searches and examinalions, guaraniee policies and siimi'ar-dala and assurancas with respect to title as
Morigagee may deem o be reasonably nacessary mithar lo srodecute such suil or to evidence lo bidders
at any sale which may be had pursuant lo such decree the iru2-condition of the title to or valuo of the
Mortgaged Premises or for any other reasonable purpose. The amoun' of any such costs and expenses
which may be paid or incurred aller the decres lor sale is entersd i :av pe eslimaled and the amount of
such estimale may be allowed and included as additional indebledneis aacured hareby in the decree

for sale.

B The proceeds of any foreciosure sals of the Mortgosed Premisas shall be
distributed and appiied in the following order of priority: (lrst, on account of all ‘cos!s and expenses
incident to the foreclosure of other proceadings, sacond, (o all other llems which, under ‘aeiarms hereal,
constitute indebtcdness secured hereby in addition to that evidenced by the Note, with iniesast on such
items as herein provided, third, to interest remaining unpaid upon the Note; fourth, to 'hz nrincipal
remaining unpaid upon the Note; fifth, any overplus lo the Mortgagor, ils successors or assigna, us their

rights may appear.

C In case of an insured i0as aftar foreciosure procasdings havo beon instituted, the
proceeds uf any insurance policy or policies shail be used to pay the amount due in accordance with any
decree of foreclosure thal may be entered in any such proceadings and the balence, if any, shall be paid
as the court may direct. In tha case of foreclosure of this Mortgage, tha count, in its decree, may provide
that the Mortgagee's clause attached 1o each of the casually insurance policies may be cancelled and
that the decree crodilor may causa a new l0ss clause to be atlached to each of said casualty insurance
policies making the loss thereunder payable pursuant to said decrae, pursuant to the statutes in each
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such case made and provided, than in evary such case, each and every successive redemplor may
cause the preceding loss clause allached to each casually insurance policy to be cancellsd and a new
loss clause o be attached therelo, making the loss thereunder payable to such redemptor. Upon any 4
foreclosure sale, Mortgagee is heri:by authorized, without the consent of Mortgagor, o ussign any and
all insurance policies to the purchaser at the sale, or to take such other steps as Morigagee may deem
advisable tc cause the interest of such purchaser o be protected by any of the said insurance policies
without cradit or allowance to Mortgagor for prepaid premiums thereon.

1 APPOINTMENT _QF RECEIVER, Upan or at any lime after the filing of a suit or bill to
foreclose this Mortgage, or as otherwise provided by Paragraph 8 hereof, Mortgagee may make
application, and the court in which such suit or bill is filed may appoint a receiver of the Mortgaged
Premises. Such appointment may be made either before or after sale, with notice, without regard to the
solvency arinsolvency at the ime of application for such receiver of the person or persons, if any, liable
for the payment of the indehtedness secured heraby and without regard to the then value of the
Mortgaged Pre:nizes whether the same shall then be nccupled as a homastead or not and Mortgagee
hereunder, may e aj pointed as such receiver. Such receiver shall have power to collect the rents, sales
proceeds, issues, pialts and proceeds of the Morigoged Premises during the pendency of such
foreclosure suit, as we! as-during any further times when Mortgagor, its successors or assigns, except
for the intervention of sic'i_receiver, would be entitied to collect such rents, sales proceeds, issues,
proceeds and profits, and all other powers which may be necessary or are usual in such cases for the
protection, possession, conlroi,-nznagement and operation of the Mortgaged Premises during the whole
of said pericd. The court from time 1o time may authorize the receiver to apply the net income in his
hands in payment in whale or in part.af: (a) the indebledness secured hereby or by any decree
foreclosing this Mortgage, or any lax, Jpasial assessment or previous calendar year certified by such
persons and enlitles and in such form, subsiznce and execution as may be acceptable to Mortgagee.
Upon request, Mortgagor will furnish to Mortgugee.such interim financial statements as Morigagee may
request, covering periods submitted at such timeq, cestified by such persons or entities and in such form,
substance and execution as may be acceptable tomorigagee.

12 MORTGAGEE'S_EXERCISE_OF RIGHT: AMD REMEDIES: WAIVER. Il Morigagee:

A grants any extension of ime or forbearancswith respect to the payment of any
of the indebtedness secured hereby;

8. takes other or additional security for the paymen! tnareof,

) C. waives or fails to exercise any right granted herein ot urder the Note;

. D grants any release, with or without consideration of the whels'clany part of the
security held for the payment of the indebtedness securad hereby,

o E. amends or modifies in any respact with the consent of Mortgagor &y of the
. agreements, obligations, terms, provisions and conditions hereot or of the Note,

F. cansents, with Mortgagor's approval, to the filing of any map, plat, replat or
condominium declaration affecting all or any part of the Mortgaged Premises,

G consents, with Morigagor's approval, to the granting of any easement or other
right affecting all or any part of the Morigaged Premises; or

H. makes or consents to any agreament subordinating the Iien(pggeof.
. l'.).?’?“ "l\(\ .
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than and in any such event, such act or oimission to uct shall not releaso, discharge, mudily, change or
affuct (except to the extent of changes referred to in clause (e) above) the liability under this Morigage
or the Note, or any guaranty, and any such uct or omission to act ehall not release Morlgagor, or any
makers, sureties, or guarantors of this Mortgage or of tha Note or of any guaranty, under any agreement,
obligation, term, provision or condition of this Mortgage or of the Note, or of any additional collaters! or
of any guaranty, nor preclude Mortgages from exercising any right, power, or privilege herein granted
o intended to be granted upon the occurronce of an Event of Default or otherwise, and any such act of
omission to act shall not in any way impair or affect the llen or priority of this Mortgage. No right or
ramedy of Marlgagee shall be exciusivo of, but shall be in addition to every other right or remedy now
or herealter existing at law or in equity. No delay in exerciging, or omission to exercise, any right or
ramedy accruing on any default shall impair ony such right or remedy, or shall be construed to be a
waiver of any such right or remedy or acquiescence in such delault, nor shall it affect any rights and
remedies <! iforigagee ansing undsr the agresments, obligations, terms, provisions and conditions
contained in Yiis Mortgage and the Note shall be separate, distinct and cumulative and none of them
shall be in exciusion of tho others and no act of Morlgagee shall be construed s an elaction to procead
under any of the orcvisions herein or in such other documents to the exciusion of any olher provision,
anything herein or Gliarwise to the contrary notwithstanding, and every such right or remedy may be
axercised concurrently orindependently, and when and as often as Mortgagee In ils sole discretion may
delermine A wawver in ars-or more instances of any of the agreements, obligations, terms, provisions
or conditions hereo! or of the tata ar any guaranty shall apply to the particular instance or instances and
at the particular time or times orly, and no such waiver shail ha deemed a continuing waiver, but all of
the agreements, obligations, terms, provisions and conditions of this Mortgagee and of such other
documants shall surviva and conlinue 40 remain in full force and effect.

13 EFFECTS OF CHANGES 1+ LAWS REGARDING TAXATION. in the event of the
passage after the date of this Mortgage of aily #iaiute, ordinance or courl decree deducting or having
the effect of deducting irom the value of real proparty far purposaes of taxation, imposing any lien thereon,
of changing in any way the laws in force for the tuxe.nn of mortigages or debls secured thereby, for
federal, state or local purposas, or the manner of tha ariestions of any such laxes, or Imposing upon
Mortgagee the payment of the whole or any part of the imzozitions or liens herein required lo be paid
by Mortgagor, so as to affect this Morigage, or the indeblacness secured hereby, or the interest of
Mortgageé heraunder, then Mortgagor, upon demand of Mornigages, shall pay same and upan failure of
Mortgagor to so pay same the whole of the principal sum secured by ihis Mortgage, with interest and
charges. if any, thereon, shall, at the option of Mortgagee, becorir inmediately due, payable and
collectible without further nolice or demand.

14, RELEASE_AND WAIVER QF HOMESTEAD ANQ EQUNY OF REDEMPTION.
Mortgagor hereby covenants and agrees that it will not at any time insist upon or pluad, or in any manner
whatsoaver claim or take any advantage of, any stay, exemption or extension of isw.Cr.any so-called
"Maratorium Law” now or at any time hereatter in force, nor claim, take or insist upeii any benefit or
advantage of or from any law now or hereaftar in farce providing for the valuation or appra semant of the
Mortgaged Premises, or any part thereof, prior to any sale or sales thereof to be made purstaat to any
provisions herein conlained, or lo any decree, judgment or order of any court of competent jurisdiction;
or after such sale or sales claim or exercise any rights under any statute now or hereafter in force to
redeem the property so sold, or any part thereof, or relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof. Mortgagor hereby expressly releases and waives any and all rights
under and by virtue of the homestead exemption laws of the state in which the Mortgaged Premises are
located, all rights to retain possession of the Mortgagad Pramises after an Event of Default, and any and
all nghts ot redemption from sale under any order or decrae of foreciosure of this Mortgage or under any
sale of statute or order, decree, or judgment of any court, an behalf of itseif and each and every person
acquiring any interest in or title to the Mortgaged Premises or any portion thereof subsequent to the date

(‘*.P" <r et "‘
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hereof, except decree and judgment creditors of Morigagor. Morigagor will not hinder, delay or impede
the exercise of any right, power or remedy herein or otherwise granled or delegated to Morigagee, or
invoke or ulilize any law or laws which will accomplish same, but will sutfer and permit the exercise of
every such right, power and remedy as though no such law or laws have been made or enacted.

15 USE QF PROGEEDS Morlgagor represents and agrees that the principal obligation
securad hereby constitutes a busineas loan not subject to any usury laws.

18. ASSIGNMENT QF LEASES AN RENTS. To further sacure the indebtodnass sacured

hereby, Morigagor does hereby assign and (ransfer 1o Morigagee all rights, litle and interest of Martgagor
or the landlord n and o any and all existing and fulure leases of all ar any parl of the Mortgaged
Premises, together with alf of the rents, income, raceipts, revenues, issues and profits duo from or due
or arising = »f the Mortgaged Premises. Morigagor doas hereby appoint, Irrevocably, Morigagea its
true and lawhii-altorney 1n its name and stead with or without taking possession of the Murtgaged
Premises to reit, ‘ease or let all or any portion of thy Morigaged Pramises lo any party or parlies al such
rental and upon suc’i terms, in ils discrotion &8 i may determine, and lo collac! all said rants, incoms,
receipts, revenues, issues and prolils ariging from or accruing 8t any time hereafter Morigagee shall
not be obligated to perforin ar discharge Any obligation, duty or liability of landiord under any |ease of
{he Mortgaged Premises. zid Morlgagor does horeby indemnify, protect, defend and hold Mortgagoe
harmiess lrom and agoins! ary #ne all liabilities, losses, damages, claims, demands, conls, oxpanaes
and fees which Marlgagee may ¢ minht incur under any lease of the Morigegod Premises or by raason
of this assignment. Although it is (the ‘ntention of the panies that the assignment containad in this
paragraph shall be a presen! assignment, it is expressly undersiood and agrasd, anything herain
contained to the contrary notwithatanding, (thnt Mortgagee shall not exercise any of the righls or powers
conferrad upon it by this paragraph until And uhiess one or more of tha Events of Delaull sa! lorth harein

shall have occurred

17, TIME QF ESSENCE. Time is of the 2szence of this Morigage and of tha perlormance
by Mortgagar of its obligations hereunder

18. INVALIDITY  Nothing herein or in the Note can’ziied nor any transaction reluled thareto
shall be construed or shall so operale, either prasently or prospecively.

A lo require Martgagor o pay interest al a rate grectsr than is et any lime lawful
in such case to contract for. but shall require payment of interest only to the extent of such lawlul rale,

or

B to require Mortgagor lo make any payment or do any &ct contrary to law.

Any pravision or pravisions of this Morlgage which are unanforcesbls, Invalid or contrary z-'aw, or the
inclusion of which would alect the validily or anforceability of this Morigage, shall be of na furzr.cr effect,
and in such event each and all of the rernaining provisions of this Mortgage shall subsist and rémain and
be fully effective according lo tha tenor of this Morigage the same as though any such invalid,
unenforceable or unlawful provision or provisions had never been included in this Mortgage. |f it should
be hald that the interest payable undar the Note or otherwise is in excess of the maximum parmitied by
law, the interest chargeable thereunder (whether included in the faca amount or olherwise) shall be
reduced to the maximum amoun! parmilled by law, and any excess of the sald maximum amount
permitted by law shall be cancelled automaticelly and, at the option of the Mortgagee. If therelofore or
{herealter paid, shall be eithar refunded to the maker or credited to the principal balance of the Note and
applied 1o the paymant of the last maturing instaiiment or instaliments of the indebtadness secured
hereby (whether or not then due and payable) and not 10 the payment of interest.
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19. [MPAIRMENT OF SECURITY. Without limitation of any othar provision of this Morigage,

Mortgagor will not assign or permit the assignment of, in whole or In part, the rents, income, profit or
contract rights or sales or other proceeds ariging from the Mortgaged Preamises without the prior wrilten
consent of Mortgagee, and such assignment made without Mortgagee's prior written consent shall be
null and void and of no force and effect and the making theraof shall at the aption of Morigagee
constitute a default under this Mortgage. Without limitation of the foregoing, Mortgagor will not in any
other manner impair the sacurity of this Mortgage for the payment of the indebtedness secured hereby,
it being understood that any such impairment shall at the option of Mortgagee also constitute a default

hersundar.

20 WAIVER OF DEFENSE. No action for the enforcemeant of the lien hereof or of any
provision hereo! shall be subject to any defense which would not be good and valid to the party

interposint,_same in an action at law upon the Note.

21, (IISPECTION OF MORTGAGED PREMISES. Mortgagor shall permit Mortgagee or its

agents to inspect thn Mortgaged Premises from time to time at normal business hours and as frequently
as Mortgagee cons’oa’s reasonable.

22. UNIFQRN_COMMERCIAL COPE Without limitation of any other provision of this

Mortgage, this Mortgage consitites a Security Agreement under the Uniform Commercial Code of the
slate where the mortgaged Prerises are located (herein called the "Code”) with respect to any part of
the Mortgaged Premises which may or inight now or herealter be or be deemed to be personal property,
fixtures or property other than real esi@'e ownad by Mortgagor for the purpcses of this paragraph
(“Collateral”); and Mortgagor hereby gran’s 12 Morigagee & security interest in such Collateral; all of the
terms, provisions, conditions and agreeme:,’s  contained in this Mortgage pertain and apply to the
Collateral as fully and to the same extent as to any cther property comprising the Mortgaged Premises,
and the following provisions of this paragraph snall nat limit the generality or applicabliity of any other
provisions of this Mortgage but shall be in addition tharato:

A Mortgagor (being the Debtor as the! tsim is used in the Code) is and will be the
true and lawful owner of the Collateral, subject to no liens, cha.5as or encumbrances other than the lien

heraof,

B. The Coilateral is to be used by Mortgagor solaiy far business purposes, being
installed upon the Mortgaged Premises for Morlgagor's own use or as :ne-aquipment and furnishings
furnished by Mortgagor, as landlord, !0 tenants of the Morigaged Premises.

C. The Collateral will be kept at the real estate comprised vithin the Mortgaged
Premises, and will not be ramoved therefrom without the consent of Mortgagee (beiny the Sacured Party
as hal term is used in the Code) or any other person and the Coltateral may be affiaru\o such real
eslate but will not be affixed to any other real estate.

D The only persens having any interest in the Morigaged Premises ere Mortgagor
and its permilled tenants and users thereof.

E No Financing Statements covering any of the Collateral or any proceeds thereof
is on lile in any public office except pursuant hereto, and Mortgagor will at its own cost and expense,
upon demand, furnish tc Maortgagee such further informalion and will execute and deliver to Morigagee
such financing statements and other documents in form satisfactory to Mortgagee and will do all such
acts and things as Mortgagee may at any time or from time to time reasonably request or as may be
necessary or appropriate to establish and maintain a perfected security interest in the Collateral as
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sacurity for the indebtednass sacured hereby, subjeut lo no adverss liens or encumbrincos and
Mortgagor will pay the cost of filing the same or filing or recording such linancing stalementa or olher
documents, and this instrument, in all public offices wherever filing or recording is deemed by Morigagee
lo be necassary or desirable.

F Upon any Event of Default hereunder and at any time thereafter (such default
nol having previously baen cured), Mortgagee at ils option may declare the indebtednass secured heraby
immediately due and payahle, and thereupon Mortgagea shall have the remedies o! a secured party
under the Code, including without limitation, the right to take immediate and exclusive possassion of the
Collateral, or any part thereof, and for that purpose may, so far as Mortgagor can give autharily therefor,
with or without judicial process, enler {if this can be done without breach of the peace), upon any pince
which tha Collateral or any part thereol may be situated and remove the same therelrom (provided that
if the Collzieial is affixed lo real estate, such removal shail be subject to the conditions staled in the
Code); and Murtgagee shall be enlitied to hold, maintain, preserve and prapare the Collateral for sale,
until disposed (of. or may propose (o retain the Collateral subject to Mortgagor's right of redemption in
satisfaction of Msitoagor's abligations, as provided in the Code. Mortgagee without removal may render
the Collateral unusity: and dispose of the Collateral on the Mortgaged Premisas. Mortgages may
require the Mortgagor <o.uasemble the Collateral and make it available to Mortgagee for its possession
al a place to be designaie:'-uy Morlgagee which is reasonably convenient lo both parties. Mortgagee
will give Mortgagor at least fi'ienn (15) business days notice of the time and place of any public sale
thereof or of the time after which any private sale or any other intended disposition thareof is made. The
requirements of reasonable notice shail be mat if such nolice (s mailed, by certified mail or equivalent,
postage prepaid, to the address of Maityagor shown in Paragraph 23 (B) of this Morigage al leas! fifteen
(15) business days before the time of tha sais or disposition. Mortgagee may buy at any public sale and
if the Collateral 1s of a type customarily suid<0.a recognized market or is of a typa which is the subject
of widely distributed standard price quotalions, Mziinagee may buy at private sale. Any such sale may
be held as part of and in conjunction with any foreclosure sale of the Real Estate of which the Mortgaged
Premises are a part, the Collateral and Real Estal tr he sold as one lot if Morigagee so elects. The

net proceeds realized upon any such disposition, after dzduction for the expenses of retaking, holding,
preparing for sale, selling or the like and the reasonable utte/rays' fees and legal expenses incurred by
Mortgagee, shall be applied in satisfaction of the indebtednois secured hereby. Mortgagee will account
to Mortgagor for any surplus realized on such disposition.

G. The remedies of Morigagee hereunder are curauvlalive and the exercise of any
one or more of the remedies provided for herein or under the Code shall'nd. be construed as a waiver
of any of the other remedies of the Mortgagee, including having the Collaie al deemed part of the Real
Estate upon any foreclosura therec! so long as any part of the indebtedness: tecured hereby remains

unsatisfied.

H The terms and provisions contained in this Paragraph 22 hereof shall, uniess the
context otherwise requires, have the meanings and be construed as provided in the Coce.

L This Mortgage is intendad to be a financing statement within the purview of
Section 9-402(6) and other appropriate sactions of the Code with respect to the Collateral and the goods
described at the beginning of this Mortgage which goods are or are to become fixtures relating to the
Mortgaged Premises. The addresses of the Mortgagor (Debtor and Morigagee (Secured Party) are set
forth in Paragraph 23 (B) of this Morigage. This Mortgage Is lo be filed for record with the Recorder of
Deeds of the county or counties where the Mortgaged Premises are located. Mortgagor is the record
owner of the Mortgaged Premises,
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23 MISCELLANEOUS.

A No charige, amendment, modification, cancellation or discharge hermol, or any
part hereof, shall be valid unless in wiiting and signed by the parlies hereto or their raspeclive
successors and assigns.

B. All nolices, damands and raquests given or required to be served by either parly
hereto 1o the other party shall be in writing. Al such notices, demands and requests by Morigagee to
Mortgagor shall be deemed to have been properly served If delivered in persan or I sent by United
States registerad or certified mall, postage prepaid, addressed to Mortgagor at:

¢clo LINDA GREENE
1750 East 71st Strae!
Chicago, lllinois

or to such other adr.ress in lllincis as Mortgagor may from time to time designate in written notice to
Mortgagee given as qeain required. All notices, demands and requests by Mortgagor to Morlgagee shall
be deemed to have bean properly served if delivared in person or if sant by United States registered or
certified mall, postage preasid, addresssd to Morlgegee at:

clo CAVID SHRYOCK
7054 Stuth Jeffery Boulsvard
Chicage, tlinols 60840

or to such other address as Mortgagee Iroiii'me to lime may designate by wrilten notice o Mortgagor
given as herain raquired.

Notices, demands and requesis given I, the manner aforesaid shail be deemed delivered
or served for all purposes hereunder at the time such nriice, demand or request shall be delivered or
on the date shown on the return recaipt, as tha case may 6.

C. Whenever used in this instrument, unles? i context shall otherwise clearly
require, the term "Mortgagor" shall include the legal representativas, successors and assigns, as the
case may be, of Mortgagor and all persons claiming by, througn ai under Mortgagor, the term
"Mortgagae" shall include the legal representatives, successors and eraip s of Mortgagee; the term
"person” shell include any individual, partnership, corporation, joint ven.ury. trust, unincorporated
association or governmant, or any trust, unincorporaled association or govarninent, or any agency or
political subdivision thereol, or any two (2) or more of the loregoing acting in concurt; the singular shall
include the plural, and the plural, the singular, the gender uses shall include the oihar ganders.

D. Mortgagor will au, execute, ucknowladge and deliver or cause to be done all such
further acls, conveyances, noles, morigages, and assurances as Mortgagee shall reasonably rcquire for
accomplishing the purposes of this Mortgage.

E. Subject to and without limitation of the provisions hereo! restricting or limiting
Mortgagor's rights of assignment and transfer, all of the agreoments, obligations, terms, provisions end
conditions herein set forth shal be binding upon and inure to the benelit of the Morigagor and Mortgagee
and their respective legal representalives, successors and assigns.

F. If the payment of the indebtedness secured hereby, or any part thareof, be
extended or varied, or if any part of tha security therefor or any guarantor thereof, be released. all

p.gQ 16 (',p— (,.. ’f('&-f""'
e ) .‘\.le




UNOFFICIAL COPY

persans naw or at any time hereafter finblo therefor, orinterested in tho Morlgoged Premises, shall be
held to assent to such extension, varlation or release, and their liabliity, and the lien, and all provisions
hereo!, shall continue n full force and effect; the right of recourse ugains! all such persons being
expressly reserved by Morigagee, notwithstanding any such extansion, variation or release. Any person,
firm or corporation taking a junior mortgage, or other lian upen the Mortgaged Premises or any inlerest
tharein, shall take the said lien subject to the rights of the Mortgagee to amend, modity and suppiement
this Mortgage, and the Note, and lo extend the maturity of the indebtednass sacured heraby, in each and
every case without obtaining the consent of the holder of such junior lien and without the lien of this
Mortgage losing its priority over the rights of any such junior lien. Notwithstanding the above, or any
other provisian of this Mortgage, no junior mortgage or lien ahall be permitted without the expreas prior

writtan consent of Mortgagee.

G Nothing herein contained shall be construed as constituting the Mortgagee a
mortgagee i nossession in the absence of the actual taking of possession of the Morigaged Premises.

P This Mortgage shall be governed by the laws of the State of lilinois, which laws
shall also govern anu cantrol the construction, enforceability, validity and interpretation of this Mortgage.

| Al of the covenants hereof shall run with the land.

J. In the avuat of the voluntary sale, or transfer by operation of law, or otherwise,
of all or any part of the Morigaged ~reinises, Mortgagee is hereby authorized and empowered to deal
with such vendee or transieree with clerance to said Mortgaged Pramises, or the debt securad hereby,
or with reference to any of the terms or surditions hersof, as fully and to the same extent as it might with
Mortgagor, without in any way releasing or-Jstharging Mortgagor from the said Mortgagor's covenants
and undertakings hereunder, and without Moitgascs waiving its rights to accelerate the Note or declare
an Event of Default hereunder as set forth in s&id Faragraphs 7 and 8 above.

K. The captions and headings of various paragraphs are for convenience only and
are not to be construed as defining or limiting, in any way, ‘2 scope or intent of the provisions hereo!.

PROVIDED, NEVERTHELESS, that if Mortgagor siiall pay to Mortgagee the said sums
of money described in the Note and the interest thereon, in the maaner.and at the time mentioned in said
Note and any and all other sums which may bezome payable by Mcrigagor hereunder, and shall keep
and perform the agreements, obligations, terms, provisions and condiicis nereof by Mortgagor to be
kept and performed, then this Mortgage and the estate hereby granted shell cease, determine, and be
void, and this Mortgage shall thereupon be released by Merigagee at the cost ar.d expense of Mortgagor
(all claims for statutory penalties, in case of Morigagee's failure to release, being heisby waived).

This mortgage is executed by THE NEIGHBORHQOD INSTITUTE, not personaliy. bu! as trustee
under a deed or deeds in trust delivered pursuant to trust agreement dated ***January' 1,.1980, and
known as trust number ***1234, in the exercise of the power and authority conferred upon ard vested
in it as such trustee (and said Bank hereby warrants that it possesses full power and authority to execute
this instrument and the note secured hereby), and no personal liability shall exist or be asserted or
enforceable against the said bank generally or in any capacity other than as trustee a8 aforesaid,
because or in respact of this morigage or the said note it secures, and it liability as such trustee shall
be imited to and enforceable only out of the proparly describad in this mortgage, by enforcement of the
lien hereaf, and no duty shall rest upon said bank to sequester, hold or maintain a8 a continuing trust
asse! any property now o hereafter held by il as trustee as aforesaid, nor any of the income therefrom
nor proceeds or avails of any sale or other disposition tharao!.
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This signadure page 18 attached to and forms  port of the certain mortgage dotad June 3
1995, from the undersignad THE NEIGHBORHOOD INSTITUTE, Mortgagor, to BOUTH BHORE BANK
OF CHICAGO, Mortgagee, covering real ostata in Cook County, llinois.

(corporate seal) THE NEIGHBORHOOD INSTITUTE,

an lllinois pot-for-profit cor 7‘tion
oy, LA d JZ%/&//

hbditund

LINDA GREENE, Executive \Vice-President

1

ATTEST. / (()

4 v” ”
BY SP— /.\ 0’( . ,’J/\ (-"\-\') - [ {/},,,1//
THERESA ACAMS, Secretary

STATE OF ILLIFIS

COUNTY OF CO O K

I, the undersigned, a notury public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that on this day personall’ appeared before me LINDA GREENE, personally known to ma (o
be the same person whose name is subscribed to the foragoing Instrument and personally known to me
to be the Executive Vice President oi“(:it NEIGHBORHOOD INSTITUTE, an lllinols not-for-profit
corporation, and THERESA ADAMS, persarally known to me to be the same person whose name is
subscribed to the foregoing instrument and zersonally known to me to be the Secratary of
THE NEIGHBORHOOD INSTITUTE, an llinois not-for-orofit corporation, and acknowledged that as such
Executive Vice Prasident and Secretary, they signud. ssaled, and delivered the said instrument, and
caused the corporate seal of said corporation to be aifivar thareto, pursuant to authority given by the
Board of Directors of said corporation as their free and voliitry act, and a8 the free and voluntary act
and deed of said corporation, for the uses and purposes tharuin- set forth.

GIVEN under my hand and official seal, this /.11 day ol Jung, 1985.

T onae dads
@KRV PUBLIC : “OFFICIAL SE‘:E}:}

MELY :14.2 BROOKS

my commission expires. /.7 j 3 // WQ NOTARY PUALIC, STATE OF ILLINOIS
f—t My Commission Expires 12/31/9¢

O "H"":»r.-(\;)s
e M ley

i ;‘“!;




UNOFFICIAL COPY

AAAAAAANAAMNS - fur 0t RS LA AR SR,
C e \ Pt . Vet
AR Ve

R o

.

¢
$

1y
PUIIPINENALNILNN Pl o N AR AR ALY

o




UNOFFICIAL COPY

LEGAL DESCRIPTION OF REAL ESTATE

Lots 10, 11 and 12 in Block 1 in Cronkhite, Clarkson and Boyd's Subdivision of the South 1/2 of the
Southwsst 1/4 of the Southwest 1/4 of Section 24, Township 38 North, Range 14 East of the Third
Principal Xeridian, in Gook County, Iflinols

rst
AL
1750 East 718t Stret Chicago, lilinois

TATZ INDEX NUMBER
20-24-325-057

orgnaAntin
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