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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS JATED JULY 5, 1995, between Sue Dodge, whoss address is 2734 N,
Mildred, Chicago, IL 60814 (referred o delow as "Grantor);, and Cosmopolitan Bank and Trusi, whose
addreas Is 801 N. Clark SL., Chicago, IL 6670 (referred {0 below as "Lender").

ASSIGNMENT. For valuable consideration, Grar‘or assigns and conveys lo Lender all of Grantor's right, tie,
and interest in and to the Renis from the followiry described Property located in Cook County, Siste of
Hlinols:

Lot 8 In Prussing's Subdivision of the West 12.0f Lot 17, in Block 2 of Shetfield's Addition to
Chicago, in the West 1/2 of the Southwest 1/4 of Sect'u 33, Township 40 North, Range 14 East of the

Third Principal Meridian, In Cook County, Hilnols. -ty /) 4\ ~ - N33 - Oqo
The Real Property or s address is commonly known as 752 West ‘Willow, Chicago, IL 60614

DEFINITIONS. The lollowing words shall have the following meanings wren used in this Assignment. Terms nol
otherwise defined in this Assignmem shall have the meanings attributed to guck terms in the Unilorm Commercial
Code. All referances to dollar amounts shall mean amounts in lawful maney o1 1ne United States of America.

Assignment. The word "Assignment” means this Assignment of Renis betweer Grantor and Lender, and
inctudes without limitation all assignments and security interest provisions relating ‘o th.e Rents.

Exisling Indebtedness. The words "Existing Indebtedness” mean an existing obucation which may ba
sacured by this Assignment.

Event of Defaull. The words "Event of Defauit™ mean and include without Hmnatlon any of the Evenis of
Default set forth below in the saction titied "Events of Default.” Q% 4 : 4

Grantor. The word "Grantor” means Sue Dodge. Elrst American Title Ordnr #

indebtedneas. The word “indebtedness” means al! principai and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Nate, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more ol them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be lisble individually or jointty with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of limhations, and whether such Indebledness may be or hergafter may become
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otherwise unenforceable.

Lender. The word "Lender® means Cosmopolitan Bank and Trust, its successaors and assigns.

Note. The word "Nole" means the promissory note or credil égreement dated July 5, 1985, in he original
principsl amount of $62,200.00 from Granior to Lender, together with all renewals of, extensions ol,
modifications of, refinancings of, consolidalions of, and substitutions for the promissory note or agreement.

The intereal rate on the Note is 10.000%.

Pro ., The word "Property” means the real property, and all Improvements theraon, described above in
the "Assignment” section.

Real Pro . The words "Real Property* mean the property, imerests and rights deacribed abave in the
*Propenty Deflnition” saction,

Relsted Desumanta. The words *Related Documents® moan and include without limitation aill promissory
notes, credit agraements, loan agreemenis, environmental agreements. guaranties, sacurity agreements,
mortgages, deeds ¢f trust, and all other instruments, agreements and documents, whather now of hereafter
existing, executeu 0 connection with the Indebledness.

Rents. The word "Renc' means al rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or )aier. including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SEZURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF G'{ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIvE’ AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othe wise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignhment as they becorc due, and shall striclly perform all of Grantor's obligations
under this Assignment. Unless and until Lendar exeicises its right 1o collect the Rents as provided below and o
long ae there ig no delault under this Asslanmenl. Graidor may remain In possession and control of and operate

and manage the Property and collect the Hents, pravided irat the granting of the right to collect the Rents shall
nol constitule Lender's consent o the use of cash collateral in-a.bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH SFGPECT TO THE RENTS. With respect to the
Rents, Grantor reprasents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free ana clep: ¢! all rights, loans, ilens, encumbrances,
and claims except as disclosed to and accepted by Lender In writirg. »

Right 1o Asaign. Grantor has the full right, power, and authority to ar.e' into this Assignment and 1o assign
and convey the Rents 1o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Hents to any other person by any
Instrument now in force.

No Further Transfer. Grantor will not sel), assign, encumber, or otherwise disposz ¢! any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and e cn though no default
shail have occurred under this Assignment, to coliect and receive the Rents. Far this purpnes, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an( and all tenants of the Properly advisiag them of this
Assignment and directing all Renls to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

from the tenants or from any Gther persons lable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings a8 may be necessary to

;ﬁcoger portsyseasion of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereol and of all services of all employees, including their equipment, and of all
continuing costs and expenses of rnalnlainin% the Property in Proper repair and condition, and aiso to pay all
%gxeg. assr?ssrnents and water ulilities, and the premiums on fire and other insurance effected by Lender on
e Praparty.

Compliance with Laws. Lender may do any and all things to execute and camply with the laws of the State of
lllfi'g‘qt?nar}c'l‘ aigo ggnother laws, rules, orders, ordinances &nd requirements of all other governmental agencies
aftecting the Property.

Leass the Property. Lender may rent ot ipase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;?\'c’l'e B ng‘me or in Grantor’synamg. G rem andgmanage t%e Property, Includlng the collegt?onpand application
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Other Acts. Lender may do all such athar things and acts with respact 1o the Propenty as Lender may deam
appropriate nn?' may act exclusively and solely in the place and atea?le of Grantor a?\% toy have all of the \;':owers
rantor for the purposes stated ahove.

No Requireme Acl. Lander shall not be required 1o do any of tha loregoing acts or things, and tha fact
that L.e?l%ar shgi‘ Loave performed one or moreeo(' the foreqolngvacts or lhlgge shall not raqui?e Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender In connection with the Property shall be for

Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, in its soie discretion,

shall determine the application of any and ail Renta received Rfy it; however. any such Rents received by Lender
the

which are not applied 1o such costs and expanses shall be ad 10 the Indebtedness. All expenditures maie by

Lander under this Assignment and not reimbursed from Rents shall bacome a part of the indebledness

g:gg:%ft bg Jﬁi’g :tﬁgiﬂﬂmﬂﬂh and shall be payable on demand. with interest a! the Note rate lrom date of
Uf l‘ U .

FULL PERFORMZACE. Il Grantor pays all ol the Indebtedness when due and otherwise performs ail the
obligations imposac upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver (o3 antor a suilable satisfaction of this Assignmemt and suitable statements af termination of
any financing staterscni <n file evidencing Lender's securily Interest in the Renis and the Property. Any
termination fee required ny inw shall be paid by Grantor, if permitted by applicable law. If, however, paymen! is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafier Lender is lorced to remit the amount cf that payment (a{) to Granlor's trustee in bankrupicy or to any
simiar person under any fedural or stale bankruptcy law or law for the relie! of deblors, (b) by reason of any
judgment, decree or arder of any coiurt.or administralive body having jurisdiction aver Lender or any of Lender's
property, ar (c‘) by reason of any seigsment or comprise of any claim made by Lender with any claimant (inclucing
withaut limitation Grantor), the Indebled s shall be considered unpaid for the purpose aof enforcement of this
Agsignment and this Asstﬂnmem shal. continue to be effective or shall be reinstated, as the case may be,
notwithatanding any cancellation of this Arsiynment or of any note or other instrument of ag:eement evidencin
the Indebtedness and the Property will cominia to Secure the amount repaid or recovered 1o the same extenl as
that amount never had been priginailr received o Lender, and Grantor shall ba hound by aAny judgmant, decren,
order, sattiament or compromise relating lo the ladeotedness or to this Assignment.

EXPENDITURES BY LENDER, if Grantor lails to :omglx with any ?rovislon ot this Assignment, tncludm any
cbligation to maintain Existing Indebtedness in good Standing as required below, or it anc’y action or groca ng is
cammenced that would materially aect Lander’s interas's.in the Property, Lender on Grantor's behalt may, but

Any amount that Lender expends in so
doing will Dear Interest at the rate charged under the Note irzm the date incuired or paid by Lender to the data of
repayment bx Grantor. All such expenses, at Lender's option, #i . (aj be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payabls, ¥ith any installment payments to become due
during eithar (l? the term of anx applicable insurance policy ur (H)-the remaining term of the Note, or {(c) be
treated as a balioon payment which will be due and J)e%yabla at the Nole's malurity. This Assignment also will
secure payment of these amounts. The rights provl for in this parzaraph shall be in addilion to any other
rights or any remedies to which Lender may be entitied on account o: ‘e default. Any such action by Lender
ghg!l not be construed as curing the default so as to bar Lender from any «amedy that it otherwise would have

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an even of default (“Event of Delaull®)
under this Assignmeant.

Defauit on Indebledness. Failure of Grantor to make any payment whan due on the indeblednoss.

Comgplisnce Default. Fallure to comply with any other term, obiigation, covenant or Sordtiiion contained in thiy
Assignment, the Note or in any of the Related Documants.

Falas Statemonts. Any warranty, representation or siatemsnt made or furnished to Lentes by or on behall of
Qrantor under this Asaiqnmenl, the Note or the Relaled Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament betwean Grantor and Lender.

Death or insolvency. The death of Grantar, the insolvency of Grantor, the appoaintment of & recetver for any
pant of Grantor's 'propeny. any assignmemt for the benefit’ of creditors, an\é ype of creditor workoul, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Forecloaure, Forfelture, etc. Commencement of foreciosure or lorleiture proceedings, whether by judicial
proceeding, sell-help, repessession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. Mowever, this subsection shall not apply in the event ol a good faith
?spute by Grantor as to the vaildnr or reasonableness of the claim which is the basis of the faraclosure or
orefeiture pmceedln%. provided that Grantor gives Lender written nolice ot such claim and furnishes reserves
or & suraty bond for the claim satisfactory to Lender.

Events Affecting Guarantor. An? of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liphility
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness s impaired.

shall not be reciulred to, take any action that Lender deeris anpropriate.
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inssourity. Lender reasonably deams iesl! insecure.

Existing indebladness. A delault shall cccur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing indebledness, or commencement of any sull or other action to loreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender may exercise any ane or more of the foliowing rights and remedies, in addition to any other rights or
remedies provided by law:

Acoslerate Indebledness. Leonder shall have the right at its option without notice to Grantgr to declare the
entire indebtedness immadiately due and payable, In%ludlng mu?I prepayment penalty which Grantor would be

raquired to pay.

Colisct Rents. Lender shall have the right, without notice to Grantor, to take possesaion af the Property and
collect the Rents, inciuding amounts past due and unpaid and apply the net proceeds, over and above
Lender's couts, againet the Indebtedness. In furtherance of this right. Lendar ma require any tenant or other
user of tha r.'omm( to make paymenmts of rent or une leag directly to Lender. 1! the Rents are collectad by
Lendaer, than. drantor lrtevocnbir designates Lender am Grantor's atlorney-in-fact 10 endorse insiruments
recalved in paymount thereot in the name of Granior and to negotlale the same and collect the proceeds.
Pa?msnts by tens:ite o other users to Lendar in response to Lender's demand shall satisfy the obligations for
which the paymunis 9 made, whether ar not any proper grounds for the demand existed. Lender may
exercise its rights undar :hir subparagraph either in parson, by agent, of thraugh a receiver.

Mortgages in Posseasica. Lender shall have the right to be placed as mortgagee in possession or 1o Nave a
recelver appointed to take sossesslon of all or any part of the Property, with the power to protect and praserve
the Property, 10 operate the Prapany praceding loreclosure or sale, and to callect the Rents from the Property
and apply the proceeds, over-8,3 above the cost of the receivership, against the Indebledness. ~The
mortgagee in possession of recelve;-may serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent vatue of the Property exceeds the
In e?tedness by a substantial amouni. Zmpioyment by Lender shall not disqualify a person from serving as a
receiver.

bOtt}cr Remedies. t.ender shall have all aihar rights and remedies provided in this Assignmant or the Note or
y law.

Walver; Election of Remedies. A waiver by any paity of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the partJ 8 righia sinerwise to demand strict comFuance with that provision
or any other provision. Elaction by Lender 10 pursus any remedy shall not exclude pursuit of any other
remedy, and an election to_make expanditures or taka sction to perfarm an obligation of Grantor under this
Assignment after failure of Grantor to perfarm shall not 2/@ct Lender's right to declare a detault and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender instilules any suit'ar action to enforce any of the terms af thig
Assignment, Lender shall be entitled to recover such sum es the cout may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action lx inviived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time {c: the protection of its interest or the
anforcement of its rights shall become a £g:im of the Indebtedness payablz o1 demand and shall hear interesl
from the dale of expenditure until repaid al the rate provided for in {ne alote. Expenses covered by this
Faragraph include, without limitation, however subl'ect to any limits under ipplicable law, Lender's attorneys
ges and Lender's legal expenses whether or not there is a lawsuil, includirg attorneys’ fees for bankrupicy
proceedings (including etforts 1o modify or vacate any automatic stay or iniunction), appeals and any
anticipated post-judgment collection services, the cost o searchm? records, obluining title reporta (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, i '.e-@xtent permitied by
applicable law. Grantor alaa will pay any court costs, in addition to all ather sums proviged by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provigions are a part of this Adsipnment;

Amendments. This Assighment, Iogather with any Related Documents, constitutes the entite understanding
and agreement of the parties as to the matters sel forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective unless Bwen in writing and signed by the party or parlies sought to be
charged or bound by the alteration or amendment,

Applicable Lew. This Assignment has been detivered to Lender and accepled by Lender in the State of
ilinola. This Assignment shall be governed by and construed in accordance with the laws of the State of
Ninois.

No Modification. Grantor shall not enter into any agreement with the holder of an% morigage, deed of trusl, of
other aecur::y reement which has priority over this Assignment by which that agreemant is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accent any fulure advances under any such security agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiction tinds any provision of this Assignment to be invalid of
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the timits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations siated in this Assignment on transfer of Grantor's
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imerest, this Assignment shall he binding upon and inure 1o the benelfit of the parties, their successors and
assigns. |t ownership of thg Pr y becomes vasted In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference tg thia Assignment and the Indebtedness by
way of forbearance or exiension withoul releasing Grantor from the obligations of this Assignment or llabllity

under the Indebledness.
Time (s of the Easence. Time is of tha essence In the performance of this Assignment.

Waiver of Homeslead En’ng“o . Qranttr haroby releases and walves sl ngmu ang banefis of the
homantead examition laws of the Siate of lliincis us to all Indebiadnoss sacured by (Riw Assignment.

Waivers and Consents. Lender shall nat ba doomed 10 have walved any righls under this Aasignment (cr
under the Related Documenta) unless such waiver is in wriling and signed by Lender. No delay or omlssion
on the part of Lender in exercising an* right shall operale as a waiver of such right or any ather right. A
waiver Dy any party of a provision of this Assignment shall nol constitute a waiver of or prajudice the pamga
right otherwise to demand strict campliance with that cFmviaion or any other provision. No prior waiver by
Lender, no; any course of dealing begveen Lender and Grantor, shall constitule a waiver of any ol Lender's
rights or any of Grantor's obligations as to any future transactions. Whenaver consent by Lender is required
in this Assignmsn®, the granting of such consent by Lender in any instance shall not constitute continuing
consemt 1o subsacuant Instances where such consent is required.

GRANTOR ACKNOWLERQES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES YO (TS TZAMS.

IR

Page &

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOILS .
) a8
COUNTY OF CoO K )

On this day before me, the undersigned Notary Public, personally appearer. '« Dodge, to me known 1o be the
individua! described in and who executed the Assignment of Rents, and ackncwledged that he or she signed the
Assignment as his or har free and voluntary act and deed, for the uses and purpcsys therein mentioned.

Given under my hand and official seal this 2‘ i \ _dayof . 19 ﬁfél

BV_M U W{ Residing st ' it

Notary Pubiic In and for the Stateof __ L (( (AJO IS

My commission expires j z % - q)’(

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a (c) 1995 CFi ProServices, Inc. All rights reserved.
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