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State of Hiinols EGX 260 MORTGAGE ;g;:vssovot *i

THIS MORTGAGE ("Sceuiuy Instrament) is givenon  JUNE 29, 1998 . The Morlgagor is
VICTOR A. OWENS AND BRE'IA B. OWERS , HIS WIFE

(*Borrower”). This Secutity Instrument is givent: _34NK UNITED OF TEXAS FSB
ATTORNEYS' TITLE GUARANTY FUND, INC,

which is orgunized and existing under the laws of ‘THE UNITZT STATES , and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOT#1ON, THXAS 77027
("Lend<:”). Borrower owes Lender the principal sum of

ONE HUNDRED FIPTY ONE THOUSAND TWO HUNDRED TWENTY SEVEN AND 00/100

% 8.0

2C

Dollars (U.S.§ *%151,227.00 ). Thisdeht is evidenced by Borrower's note dated the same dute as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if 254 raid earlier, duc and puyable on

JULY 01, 2025 . This Sceurity Instrument secures to Lender’ (@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the-gayment of sl other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Security Instument; and (¢)
the petformance of Borrower's covenants and sgreements under this Security Instrumen? e the Note, For this
purpuse, Borrower does hereby mortgage, grant und convey to Lender the following deseribad property located in

COOK County, iHinois:

THE WEST 134 FRET 8 6/5 INCHES OF THE 90UTH 40 FEET OF LOT 1 IN

BLOCK 6 IN WILLIAM C. REYNOLDS SUBDIVISION OF THE NORTH WEST 1/4

OF THE SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13,

LYING EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

PlInNu 15‘06'309'033

rry
[T

which hus the addressof 740 N. BELLEFORTE AVENUE, OAK PARK [Street, Cityl,
linois 60302 {Zip Code) (“Property Address”);
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TOGETHER WITH ail the improvements now or hereafler eeveled on the property, and all cimoments, =nghts,
Appurtemnces, rents, royrlties, mitetsl, oil and gas rights wd profits, water dghts and stock and all fixtutes now ot
herealter o patt of the propery. All replacements and additions shall also be covered by this Seenrity Instriment, All of the
foregoing is referred toin this Security Instrasient as the **Propenty ™

BORROWER COVENANTS that Borrower ix luwlully seised of the estate hereby conveyed and has the nght 1o
mutgage, grant and cohvey the Property and that the Property is unencumbered, except for encambrimees of reconl.
Borrawer warrunts und will defend geneelly the tithe 1o the Property against all cloims and demands, subject to any
encutnbraniees of recond.

1, Payment of Principal, Interest und Late Charge. Bortower shall pay when duce the principal of, and inferest on,
the deht evidenced by the Note and late charges due under the Note.

2. Monthly Pr.yment of Taxes, Insurance and Other Charges, Borrower shall inelude in cucls nnsthdy payment,
together with the” peiaeipal ard interest as set forth in the Note and any late charges, a sum (or (2) taxes und special
assessments levied o te-be levied against the Property, (h) leasshold payments ar geound rents on the Property, and {c)
premivms for insuranes rauired under paragraph 4. In any year in which the Lender must pay a morgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary®), or in any year in which such premium wonld
huve been required if Lendersil held the Security Instrument, each monthly payment shall alsa include either: () a sum
for the anmml mortgage insurance premium to be paid by Lender 1o the Secrelary, or (i) a monthly charge instend of o
moriguge insurance premium i this Seeurity Instrument is held by the Sceretary, in a reasonable amount to be determined
by the Sceretary. Except for the monthity 2harge by the Secretury, these items are called “Escrow ltems” and the sums paid
to Lender are called *Escrow Punds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exeeed the
maximum amount that may be required for Borrovier's sscrow account under the Real Estate Settlement Procedures Act
ol 1974, 12 U.S.C. Section 2601 et seq. and implenie:ting regulations, 24 CFR Part 3500, as they may be amended from
time o time ("RESPA”), exeept that the cushion o reserve permitted by RESPA for unanticipated dishursements or
dishursements before the Borrower's payments are avaiiable in the secount may not be based on amonnts due for the
morgage insurance preminm.

it the amounts held by Lender for Escrow Items exceed the zmeusts permilted to be held by RESPA, Lender shall
dea] with the excess funds as required by RESPA. If the amounts of funes held by Lender at any time are not sufficient to
puy the Escrow liems when due, Lender may notify the Borrower aaid recatire Borrower to make nip the shortage or
deficiency as permitted by RESPA.

The Escraw Funds are pledged as additional sceurity for all sums sceured iy s Seeurity Instrament. If Borrower
tenders to Lender the full payment of all such sums, Borrawer's account shall be cresiicd with the balunce remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium installime that Lender has not hecome
obligated to pay to the Scerctary, and Lender shall promptly refund any excess funds to Borroreer, Immediately prior o a
{oreclosure sale of the Property or its acquisition by Lender, Borrower's account shall b erdited with uny bulance
remaining for ali installmenls for items (a), (b), and (¢).

Fest .3 '» u)_;.

335

3. Application of Payments. All payments under patagtaphs | and 2 shull be applicd by Lender e fallows:

First, ta the mortgage insurance premium (o be paid by Lender 10 the Secrctary or 10 the monthly charge by the
Seeretary tnstead of the monthly mortgage insurance premium;

Sceond, W any taxes, special assessments, leasehold payments or ground rents, und fise, flood and other huzand
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to umortization of the principal of the Note,

Fifth, to late charges due under the Note,

N
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4. Fire, Flond und Other Huzard Insavance. Borrower shall tsoee sll improvements on the Property, whetler

pow b existenee of subsecuently ereeted, againat uny huzards, castnllios, sl contingencles, inchuding fire, for which

» Lendvr requires innirance. This inmerunce shall be maintained in the amounts and for the periods that Lender tequires.

Bottower shall also insure all improvements on the Property, whether now in existenee or subsequently erected, against

lesss by Moouds fu the extent required hy the Secretary. Al insurance shall be carried with con:panies approved by Lender,

The insuranee policies ad any renewals shall be held by Lender und shall Include loss payable clacses in favor of, und in
u form uceeptuble to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Letder muy nuke prout of loss if nol
muadde promplly by Botrower. Each Insurance company concemned Is hereby nuthorized and directed to make puyment for
suich Joss directly to Lender, instead of to Borrawer and to Lender jointly. Al ot any part of the insusanee proceeds may
be applivd by Lender, at its option, cither {a) 10 the reduction of the indebtedness under the Note and this Security
Instrument, first o any delinguent amounts upplied in the order in parugraph 3, and then (o prepuyment of principul, or
(b} to the restoration or repuir of the dumaged Property. Any application of the proceeds to the principul shall not ¢xtend
or postpone the duedate of the monthly payments which are referred toin paragraph 2, or chunge the amount of such
puyments. Any egcens insurunee proceeds aver an amount required 1o pay all outstanding indebledness under the Note
ane this Secarity Instaiment shall be paidto the entity legally entitled thereto,

In the event of forecionere of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedniess, utl right, fitle and izterest of Borrower in and to insuranee policies in foree shall pass 1o the purchaser.

5. Occupancy, Preservatinz, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, stoblish, and use the Property as Borrower's principal residence within sisty duys
alter the excention of this Seeurity heirument und shal) continue to oceupy the Property us Borrower's prineipal
resictence for al least one year after the datd of occupaney, unless the Sceeretary determines this requirement will cause
utidue hardship for Borrower, ar unless extetisting circumstances exist which are beyond Borrower's control. Borrower
shull notity Lender of any extenuating circwnsawees. Borrower shall not commil waste or destroy, ditnuge or
substuntinlly change the Properly or allow the Propeiy-to detetlorate, reasohahle wear wd tear excepted. Lender may
inspect the Praperty if the Property is vacant or abandoned G the toan is in defuult, Lencder may toke reasotble action to
protect and prescrve such vacant or abandoned Propenty. Borrower shall also be in default if Borrower, during the Joun

application process, gave malterially false or inaccurate informdion or statements to Lender (or failed to provide Lender
with any material information) in connection with the lounevidenced by the Note, including, but not limited to,
represcntations conceming Borrower's occupancy of the Property as a arincipal residence. I this Sceurity Instrument is
on a leaschold, Borrower shull comply with the provisions of the leace. «f Barrower acquires fee title to the Property, the
leasehuld and fee title shall not be merged unless Lendur agrees to theinergesin writing,

6. Charges to Borrower and Protection of Lender’'s Rights in‘t’e Property. Borrower shall pay all
govemmental or municipal charges, fines and impoaositions that are not included in ramgraph 2. Borrower shull pay these
obligations on time dircetly to the entity which is owed the payment. I fuilure 1o Sy vould adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
paytmnents,

It Borrower fails to make these payments or the puyments required by paragraph 2, or Eal (e perform uny other
covenants and agreements cottained in this Security Instrument, or there is a legal proceeding <pat, may signilicantly
ulfect Lender's rights in the Praperty (such as a proceeding in bankruptey, for condemnation or 1aenforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the vatue of the Property wiid Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender nnder this puragraph shall become an additional debt of Barrower and be secured
by this Sceurity Insteument. These amounts shall hear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of uny award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ute herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurily Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
und this Seearity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any upplication of the procecds to the principul shall oot extend or postpone the due datg of

%
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the monthly payments, which are teferred o i passgeaph 2, o change the amoint of saeh paymenis - Any vacess
procecds over an amount required to pay il outstanding indebtedness under the Note and this Secunity tnstrument shull,
he paid to the entity Tegally entitled thereto,

8, Fees, [ender may collect fees and charges suthorized hy the Seerctary,
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issucd by the Sceretary i tie case of payinen
definlis, require immedinte payment in full of all sums secured by this Security Instrumcnt il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instsument pri o
tworan the due date of the next monthly payment, or
(il Bortower delaults by failing, for o period of thirty days, to perform any other obligations contained in this
Seeurity fnstrament.

(b) Sale Witnaut Credit Approval. Lender shall, if permitted by applicable law und with the prior approval of
the Seeretury reguire immediate payment i (ufl of all sums secured by this Security fosteament il
(i) All or pedi ol the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
oftherwise trunsivieed (other than by devise ar deseent) by the Borrower, and
(i) The Property is nataceupied by the purchaser of grantee as his or ber principal residence, or the purchasct
ar grantee does so occugy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrefary,

(c) No Waiver, Il circumstances dccur that would permil Lender 1o require immediate paysment m full, bul
Lender does nat reguire such paymesisciender does not waive its rights with respeet 1o subsequent events,

(d) Regulations of HUD Secretary. Inpany circumsianees regulations issued by the Seeretary will limil
Lender's rights in the case of payment defaits tsequire immediate payment in full wnd Toreelose 3§ not poid
This Seeurity Instrument does not authorize aceeleration or Toreclosure if not permitted by regulations of the
Seeretlary,

(e} Mortgage Not Insured. Borrower agrecs that shouldhik Seeurity Instrument and the Note seered thereby
not be eligible for insurance under the National Housing Actawvichin 60 days from the date hereol, Lender may, al
its option and notwithstanding anything in puragraph 9, requizs immediate payment in full of all sums seeured by
this Sceurily Instrument. A writen statement of any authorized dgent of the Secretary dated subsequent 10 60
days from the date heseol, declining 10 insure this Security Instrument-and the Note secured therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the fotegoing, this option may nol be exercised
by Lender when the unavailability of insurance is solely due (o Lender's fatkaes to remit o mortgage insurance
premium Lo (he Seeretary.

10, Reinstatement. Borrower has u right to he remnstated if Lender has reguired immediate payment i full because
of Borrawer’s failure to pay an amount due under the Note or this Securily Instrument. This/mgnt upplies even after
foreclosure procecdings ure instituted. To reinstate the Seeurity Instrument, Borrower shall téhdes-in a hump sum all
amounts required to bring Borrower's account cutrent including, to the extent they are obligations ol Brazower under ths
Security Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses praperly associaled
with the foreclosure proceeding. Upon reinstatement by Botrower, This Security Instrument and the obligations that it
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstalement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure procecdings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the fture, or (iii) reinstatement will adversely affuct the priority of the lien
cteated by this Seeurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment o
madification of amortization of the sums secured by this Seeurity Instrument granted by Lender io any successor in
interest of Borrower shall not operate to release the lishility of the original Borrower or Bottower's successot in interest.
Lender shall not be required to commence proceedings against any successof in inferest of refuse (o extend time for
payment ar otherwise mulify amortization of the sums secured by this Security Instrument by reason of any demuand
made hy the original Borrower or Borrower's successors in interest. Any lorhearance by Lender in excreising any right

or remedy shall not be a waiver of or prectude the exercise of any right o remedy. / 4 ’4)
lnl\lall.L"
/
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12, Succensors nnd Aswigns Bound; Joint und Several Linbllity; Co-Signers, The covenants and agreements of
this Sccurity Instrument shall bind atd benelit the successors and ussigns of Lender and Barrower, subjeet 1o the
- provisions of purugruph 9.b. Borsower's cavenuts und agrectments shalt be jointand several. Any Borrower who co-signs
thix Security nstrwment bud does hot execute the Note: (a) is co-signing this Sceurity Instrament only (o morigage, grunt
wnd convey that Borrower's interest in the Property under the tetins of this Security Instrument; (b) is not personally
ubligated tu puy the sams secuted by this Security Instrament; and (¢) agrees that Lender and uny other Borrower may
ngree to extend, modify, futbear or make any secommodations with regard to the terms of this Seeurity Instunient or the
Nate without that Borrower's consent.

13. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable luw requires use of another method, The notice shall be directed to the
Property Address or uny other address Borrower desighates by nolice to Lender. Any nolice to Lender shall be given by
first cluss mail to Lender's adidress stated herein or any wddress Lender designales by notice to Borrower, Any notice
provided for in this Security Instrument shalt he deemed to luve been given to Borrower or Lender when given as
provided in this puregraph.

14, Governing .6w; Severnhility, This Security Instiment shall be govermed by federnd law und the faw of the
jurisdiction in which e 2zoperty is focated 1nthe event that any  pravision or eluse of this Security nsinmment or the
Nute cunflicts with npplicoketaw, such conftict shall hot alfeet other provisiohs af this Seeutity instrament or the Note
which can be given effeet withort the conllicting provision. To this et the provisions of this Sceurity Instrament und the
Nole ure declared to be severabe

15, Borrower's Copy. Borrower atwll he given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrawer unoncitionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agenls to colleet the rents and revenues and hereby directs cach tenant
of the Properly to puy the tents to Lender or Londer’s agents. However, prior 1o Lender's notice 1o Borrower of
Borrower's breuch of aty covenant or agreement i ie-Seeurity Instrument, Borrower shall colleet and reeeive all rents
wiid revenues of the Property as trustee for the benefit of Ycader and Borrower. This ussighment of tents constitutes an
absolute assignment and not an assignment fot additional sccunty only.

If Lender gives notice uf breach o Barrower: () all rents meerived by Borrower shall be held by Borrower us trustee
for benetit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet und receive all of the rents of the Property; and (¢) each tensntof the Property shull pay alt rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower hus not executed any prior ussignment of the rents and has raiand will pot perform any act that would
prevent Lender from excreising its rights under this parugraph 16.

Lender shall not be tequired to enter upon, take control of or maintain the Pecperty before or after giving notice of
hreach 10 Borrower, However, Lender or u judicinlly appointed receiver may oo so#% any time there is a breach. Any
application of rents shull not cure or waive any defuult or invalidate uny other right or'rsmedy of Lender, This axsignment
of rents of the Property shall terminate when the debt sceured by the Security Instrument Is peid infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follow.::

17, Foreclosure Procedure. If Lender requires immediate payment in full under pavagirgh 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all e, penses incurred
in pursuing the remedies provided in this paragraph 17, including, hut not limited to, rensonable attorneys’ fees
and costs of title evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall relesse this Sceutity
Instrument without charge to Borrower. Borrower shall puy any recordation costs,

19. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

q-qauu (9808 FN 00038046
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20. Riders to this Security Instroment. If onc or more riders are executed by Bottower and recorded together with
this Seeurity Instrument, the covenants of each such rider shall be incorporated into and shall amend i supplement the
covenunts and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
npplicuble hox(es)]

H Condominium Rider ] Graduated Payment Ridet | ] Other {Specity]
| Planned Unsz Development Ridet l}f‘] Growing Equity Rider

BY SIGNING BELOW, buirswer aceepls and agrees to the terms contuined in this Sceurity Instrament and in any

rider(s) exeeuted by Borrowerand reconded withil, ’ s
Witnesses: L / Y
/ Lt ‘7’ j C’ Zt“’-;fg,.q__--. _ (Seal)

VICTOR An OWENS -Bormawe:

/,
4 A,@/\-—té‘— ’ 5@%1/"%50111)

'BRENDA B. OWENS ~ Bomwer

{Scal} _ (Scul)

-Borrower Bantower

STATE OF ILLINOIS, Coanty ss: C’ﬁﬂ K

I, L]jﬂ- > mard U-LHQ— , @ Notary Public in ang for said county and state do hereby
certifythat  VICTOR A, OWENS AND BRENDA B. OWENS

‘A . personally known 1o me 1o betie Same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowizdeed that THEY
sighed and delivered the said instrumentas . THEIR  free and voluntary act, for the uses and purposes therein
sel forth,
Given under my hand and official seal, this 29 daytol — )1 95

My Commission Expires: "mo , 9 g, 4}

"OFFICIAL SEAL" 3

LISA J. MARQUETTE
NOTARY PUBLIC, STATE OF ILLINOHS
MY COMMISSION EXPIRES 7/6/97
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