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THIS MORTGAGE ("Security Instrument) is made on~ June 2B, 1995 1616000300
The Mortgagor is
MARIA CARRERA, UNMARRIED
PEDRO MARTINEZ, UNMARRIED

whose address is
2907 NORTH HARDING, CHICAGO, IL 60618
J("Borrawer™). This Security Insirument is given
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
addeess is 343 THORNALL ST EDISON, NJ 08837

J{("Lender"). Borrower owes Lenuer the principal sum
of

One Hundred Fifty Thousand, Seven Hundred Sixty-Seven and 00/100

Dollars (US. $  150,767.00 ). ‘This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note*), which pravides for monthly payments, with the full debt, if not paid earlier, duc and payable on

July 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreewients under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK County, Illinols:
ILLINOIS FHA DEED OF TRUST
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LOT 16 (BXCEPT 'THE SOUTH 1 FQOT 'THEREQF) AND THE SOUTH 20 IFEET
Ob Lot 17 IN RLOCK 3 IN BAKER’'S SUBDIVISION OF 'THE SOUTH 1/2 oF
THE NORTH 1/2 OF LOT 1% IN DAVLIN, KELLY AND CARROLL'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN B 11-26-119-017

which has the address of
2907 NORTH HARDING, CHICAGC, 1L 60618

TOGETHER Wi TH Wl the improvements how or herealter erected on the property, and all cosemients, rights, appurtenances,
tents, royaltiss, mineral, o and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the
property. All replacements art additions shall also be covered by this Security Instrument.  All of the foregoing is referred to
in this Security Instrument as tae“Eroperty.”

BORROWER COVENANTS that SBorrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gront and convey the Property and that (e Properly is unencumbered, excepl for encumbrinces of record. Borrower warrunts
and will defend generatly the title to the Pioperty against all claims and demands, subject (o any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lend=r.covenant and agree as follows:

1. Payment of Principal, Interest and Latc Cozrge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due undcr fie'Note.

2. Monthly Payments of Taxes, Insurance an¢ Uther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not'and any late charges, an installment of any (n) taxes and special
assessments levied or to be levied against the Property, (b) leaschold nayments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and {¢) shall equaliop<-twelfih of the annual amounts, as reasonably estimaled
by Lender, plus an amount sufficient to maintain an additional balance of put more than one-sixth of (he estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a périod ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items{=,,"(b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and’ (e}, together with the future monthly paymenis
for such items payable to Lender prior to the duc dates of such items, exceeds by-more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the eslimated payments or credit the excess over one-sixth of the estiriated paymnents to subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Borrower 1ar icem (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay lo Lender any amount necessary to make up the deficiency on or before the
date the item becomes due.

As used in this Security Insirument, "Secretary” means the Secretary of Housing and Urbay Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, caeli monihly payment shall
also include either: (i) an installment of the annual mortgage insurance premtium fo be paid by Lender 1o'the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Secrciary. Each monthly
instaltment of the mortgage insurance premium shatl be in an amount sufficient to accumulate the full annual niowgage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent
of the outstanding principal balance due on the Note,

Il Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower's account shall
be credited with the balance remaining for all installmenis for items (a), (b) and (¢) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior Lo a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for lems {a). (b) and {¢).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be appticd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
tnsteadt of the monthly mortgage insurance premium:

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;

Third, to interest dug under the Note;
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Faurth, 10 amortization of the principal of the Note; '

Fifth, (o date charges due under the Noile.

4. Fire, Flood and Other Hazned Insurance,  Borrower shall jusure wll improvements on the Property, whether now in
existence or subsequently erected, agalnst any hazards, cusualties and comtingencies, including fire, fur whicl Lender requires
insurance. Tis tnsurance shall be maintained in the amounts und lor the periods that Lender requires. Borrower shall also inwre
all improvements on the Property, whether now in existence or subsequenily erected, against loss by floods to the extent required
by the Secretury. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shab! be held by Lemcker amd shall include loxs payable clauses b tavor of, and in a form aceepluble o, Lender,

I the event of foss, Borrower shall give Lender tmediste sotice by mudl,  Lender moy wake proof of toss i nor made
promptly by Borrower.  Bach iswrance company concerned is hereby authorized ond directed (o mnlw paynient Tor auch loas
direetly to Lender, tnstead of o Borrower andd to Lender jointly . Al or any pan of the insurance proceeds may he applied by
Lemder, at its option, either ta) 1o the reduction of the debiedness under the Note and this Security Instrament, first o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over
an amount required to pay all owstanding indebiedness under the Note and this Security Instrument shail be paid to the entity
legnlly entitled thereto

In the event ¢i foleclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
inclebtedness, all right, ritie and interest of Borrower in and to insurance policies in force shall pass lo the purchaser.

5. Occupancy, Precer otion, Maintenance and Protection of the Property; Borrower's Loan Application; Leuschulds.
Borrower shall occupy, est=olish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and zea’l continue lo occupy the Property as Borrower's principal residence for ai Jeast one year after
the date of occupancy, unless tie Sesretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumsiances exist whick are beyaind Borrower's control. Borrower shall notify Lenders of any extenuaing
circumstances. Borrower shall not cammit waste or destroy, damage or substantially change the Property or alluw the Property
W deteriorate, reasonable wear and tear excerted. Lender inay inspect (e property i the property Is vicant or abandoned or the
loun is in defaudt. Lender may take reasonabls action to protect and preserve such vacant or abandoned property. Borrower shiall
atso be in default it Borrower, during the loan application process, gave materiolly false or inaccurate information or statements
to Lender (or failed to provide Lender with any-material information) in connection with the loan evidenced by the Note,
including, but not limited 1o, representations concerriny-Borrower's occupancy of the Property as a principal residence. [ this
Security [nstirument 15 on a leaschold, Borrower shall Comply with the pravisions of the lease. 1f Borrower acquires fee title to
the Property, the leaszhold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Fights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included.in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay weald adversely affect Lender's interest in the Propenty, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required 0y Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal prncezding that may significantly affect Lender's rights
in the Property (such ax a proceeding in bankruptcy, for condemnation or to'gifurce taws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's riglits 1 the Property, including puyment of tuxes,
hazard insurance and other items mentioned in Parugraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addition:a 9:bt of Borrower and be securcd by this
Security Instrument. These amounts shall bear intercst from the date of disbursemeni, at4ne Note rate, and at the option of the
Lender, shall be immedinely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or nther taking of any part of the Property, or for conveyance in place of condenination, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undzr th: Note and this Security
Instewment.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and 1laz Security [nstrument,
fitst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of priziciial. Any application
of the proceeds (o the principal shall not extend or postpone the due date of the monthly. payments, which are referred to in
Paragraph 2. or change the amount of such paymenis. Any excess proceeds over an amount required to pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds lor Acceleration of Debt,

(w) Defuult, Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior v or
on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by appiicable law and with the prior approval of the
Sccretary, require immedinte payment in full of all sums secured by this Security Instrument if:
() Al' or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfercedd (other than by devise or descent) by the Barrower, md
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(i) The rrnpcrly In not oceupled by the purchiser or %rmuec s Bix or her principal residence, or the purchaser or
grantee dues so oecupy the Property, but hiv or her credit has not heen approved In accordance with the reguirements
of the Sccretury.

{¢) No Walver, I circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive ils rights with respect {0 subsequent events,

(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limil Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortguge Not Insured, Borcower agrees that should this Security {nstrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days fram the date hereof, Lender may, al its oplion and
notwithstanding anything in Paragraph 9, require immediate puyment in full of all sumn sccured by this Security
lnstrument A written statement of ay authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
dectining 0 insure this Sccurity Instrument and the note secured thereby, shall be deemed conclusive proof of such
inchgibility. Notwithstanding the foregoing, this uption may not be exercised by Lender when the unavailability of
msarance is solely due to Lender's failure (o remit 1 mortgage insirance prenuum (o the secretary.

10. Relnstutesent, Borrower has a right to be reinstated If Lender hus required immediate payment in full because of
Rorrower's fuilure togxy an amount due under the Note or this Security Instrument. ‘This right applies even after foreclosure
proceedings are insitited. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account-current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasanuble and customary atiorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrawer. this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commenceriens of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
eeinstatement will adversety affect tie priority of the lien created by this Security Instrument,

1. Barrower not Refeased; Forblararee by Lender ot & Walver, Extension of the time of payment or modification
af amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall
hot operate to release the liabitity of the origina’ Botrower ur Borrower's successor in interest, Lender shall not be required to
commence proceedings #gainst any successar in fuecest or cefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resoref any demand made by ihe original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ang-iznt or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severyd Liahility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors ana-aszigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joiirand several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Securic Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirvinzat; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender and any cines Rotrower may agree (o cxtend, modify, forbear
or make any accommodations with regard (o the terms of this Security [nsizument.o» the Note without that Borrower's consent.

13. Notices. Any notice to Borrawer provided for in this Sccurity Instrumnt skatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The naiie< <hall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shait be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice previded for in this Securily Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paracraph.

14. Governing Law; Severabllity, This Sccurity Instrument shal) be governed by Federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securuy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.ur.the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ane the note are declared
1o he severable.

1S. Borrower's Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as \rustee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive oll of the rents of the Property: and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenan.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of breach
t0 Borrower.  However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invatidate any other right or remedy of Lender,  This assighment of rents of the

ILLINOIS FHA DEED OF TRUST
C-120ILT PAGE 4 GF 5 (Rev. 10/M)
Repiaces MAR-120 (Rev 5:91)

RS SN




UNOFFICIAL COPY




UNOFFICIAL COPY,

Pruperty shall terminate when the debt secured by the Securily Insirument Ia paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree an follows:

17. Fureclosure Procedure:  Lender ot its optlon may require immediate payment {n full of o)l sums secured by this
Security histeument without further demuni and muy forectose this Sceurily Instrument by Judiclal procecding. Lender
shull be entitled 1o collect all expenses incurred in pursiing the remedies  provided in this paragraph 17, including, but
not limiled to, reasonable attorneys’ foes und cost of ttle evidence,

I8, Releane, Upon payitient of all sums securedd by this Securily Instruiment, Lender shall relense this Securlty losrument
without charge 10 Borrowor,  Borrower shall pay any recorcditton coain,

19, Walver of Homestewdd,  Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded tagether with this
Security Instrument, the covenants and agreemenis of each such rider shatl be incorporated into and shall amend and supplement

the covenants and nirccments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The fellowing riders are attached:

Adjustahle Rate Rider
FHA ESCKOY ITEMS RIDER

BY SIGNING BELDYY, Borrower accepts and agrees to the terms conlained in this Security Instrument and in any rider(s)
executed by Borrower and iecaded with it

Wikniesses: , A
; )1 Gnion  {Oradn, L ebro s ae gk

IA CARRERA ﬁ%EIDRO MARTINEZ

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby certify tha
MARIA CARRERA, UNMARRIED
PEDRC MARTINEZ, UNMARRIED

personally known to me to be the samne person(s) whose name(s) subscribed to the foregoing instrument, appearcd before me this
day in person, and acknowledged that (he; she, they) signed and delivered the said instrument as éhix; -her, their) free and
voluntary act, for the uses and purposes therein set forth. —_ _

Given under my hand and official seal, this AfLK day J¢-wtem /GG

~
7R Tl 4
~

Notary Public ¢/
CHEMICAL RESIDENTIAL MORTGAGE CORPO
ILLINOIS FHA DEED OF TRUST 15441 S4TH AVENUE

C201LT PAGE S OF § (Rev, 10/4) ORLAND PARK, IL 60462
Replaces MAR-1201 (Rev. /91)

My Commission expires:

1207066




UNOFFICIAL COPY




UNOFFICIAL COPY

1317931191729
61600090
1616000900

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thin  28th day of Jupe, 1995 .
iy fncorporatest 1o and shadl be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed
("Sceurtty Instrumznt”) of the same date given by the undersigned (“Borrower”) 10 secure Borrower's Note ("Note™)
to

CHEMICAL RESLIENTIAL MORTGAGE CORPORATION, a corporation organized and

existing unde:r Lhe laws of the State of New Jersey.
(the "Lender”) of the same-dars and covering the property described in the Security Instrument and located at:

2907 NORTH HARDING, CHICAGO, IL 60618
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTL 321 TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7YY MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CHZN(ES

(A) Change Date

The interest rate may change on the first day of October, 1996 . and on that day of each
succeeding year. “Change Date” means each date an which the interest tite covld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based onan tadex, “index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity =i uirz year, as made available by
the Federal Reserve Board. “Cutrent Index™ means the most recent Index figure avatlable 30 days before the Change
Date. i the Index (as defined above) is no longer available, Lender will use as u new Index-any index prescribed by
the Secretary (us defined in Paragraph 7(B)). Lender will give Borrower notice of the new Indrx

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearcsi one-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0% ) on any singie Change
Date. The interest rate wiil never be more than five percentage points (5.0%) higher or lower than the initial interest
ate staied in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Daie, Lender will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C-TIWLT  Page | of 2 (10/94) (Replaces rev. 893
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aml interest which would be necessary (o repay the unpaid principal balance in full at the maturily date at the new
itsterest rate (irough substuntlally equal payments. In making such calcuiation, Lender will use the unpaid principal
hadance witich would be vwed on the Change Date i there had been no default in payment on the Note, reduced by the
amount of way prepayments (o principal. The result of 1his calculation will be the nmount of the new monthly payment

of peincipal and inderest.

(F) Notice of Chunges

Lender wilt give notice to Botrawer of any change in the interest rate and monthly payment amotnt. The notice
must be given @ feast 25 days before the new monthly payment amount is doe, and must set forth (3) the daie of the
notice, (ii) the Channge Date, (13} the old interest rate, (iv) the new interest rate, (v) the tew monthly payment amount,
(vi) the Current fndex and the date it was published, (vii} the method of calculating the change n monthly payment
amount, wnd (viil) pay cther information which may be required by law from time (o time.

(G} Effective Dlwie of Changes

A new interest rafe caloalated in sceordance with Parageaphs $(C) and S(D) of this Note will becomne effective
an the Change Date. Borrosre: shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after } ender has given Borrower the notice of changes required by Paragraph 5(I) of this
Nole, Borrower shall have no oblgatiento puy any increase in the monthly payiment amount caleulaled in accordance
with Paragraph S(E) of this Note for uny psvment date occurring less than 25 days after Lender has given the required
notice. 11 the monthly payment amoun caleutated in accordance with Paragraph S(E) of this Note decreased, but
Lender failed 10 give timely notice of the Gecrense and Borrawer made any monthly payment amounts exceeding the
payment amount which should have been siaica ava timely notice, then Borrower has the option ta ¢ither (i) demand
the return to Borrower of any excess payment, wit' interest thercon at the Note rate {a rate equal to the interest rate
which should have been stated in a timely noticej, e (i) request that any excess payment, with interest thereon o the
Noie rate, be applied as payment of principal. Lend:r's bbligntion to return any excess payment with interest on
demand is not assignable even if this Note is otherwise ussigied before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and ageees to the eriw amé_cpycnams contained in this Adjusiable Rate
Rider. (450 / :
;, v }71 Brd On 6.;(14"“’1, - i _I/_’S. AP, /_:_;;1': ,_/J.y o

TA CARRERA EDRO MASTINEZ

FHA Adjustable Rate Rider
C-7304LT Page 2 of 2 (10/94) (Repinces rev. 8/93)
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FHA ESCROW ITEMS RIDER

THIS FHA BSCROW RIDER is made this 2811 day of  SuNE 1Yy
and 8 Incorporaied into and shal) be deemed to amiend and supplement the Morigage, Deed
of Trust ar Security Deed (the *Security Instrument”) af the same date given by the undoraigned (ihe “Borrower™
(o secure Borrower's Nate to Chemical Residentlal Montgage Carporation, a corporation organized and exlsting

under the lav:.of New Jersey (the ‘Leader”) of the same daie, and coveting the property described in ihe Securiry
[nstrumen’.

UNIFORM COYENANTS. Acticle 2 is hereby deleted (n its entirety and replaced with the following:

2. Monthly fayziert of Taxes, Insurance, and Other Charges. Borrower shal) include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or tn be levied against the Property, (b) leasehald payments or ground rents ot the
Property, and (c) premiums for (asurace required under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium to tie Sesivtary of Housing and Urban Deveiopment (*Sectetary*), or in any year
in which such premium would have Leen required if Lender still held the Security Instrument, each monthly
payment shali also include either: (i} a sum lo’ the annual mortgage insurance premivm 1o be pad by Lender (o the
Secretary, or (ii} a monthly charge instead of & ruoigage insurance premium if this Securiry Lostrument is held by
the Secretary, in a reasogable amount (0 be detérsuned by the Secretary. Except for the monthly charge by the
Secretary, these items are calied "Escrow ltems” and the sums paid 1o Lender are called “Escrow Funds®.

Lander may, at any time, collecy and hold amuun’s for Escrow ltems in an aggregate amount not 10 excesd
the maximum amount thal may be required for Borrows:'s escrow account under the Real Estare Settiement
Procedures Act of 1974, 12 U.8.C, § 2601 gt seq. and implenesiiag regulations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA™), except that the cushior o7 i=serve penmitted by RESPA for unanticipated
disbursements or disbursemems before the Borrower's payments are 2vailable in the account may not be based on
amounts due for the mortgage insurance premium.

17 the amounts held by Lender (or Escrow ltems exceed the awsurics permitted to be held by RESPA,
Lender shall dea) with the excess funds ag requited by RESPA. If the amounts ©! funds held by Lender at any time
a2 not sulficient lo pay the Escrow liems when due, Lender may notify the Lorrower and require Borrower to
make up the shortage or deficiency as permnitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by v.is Security Instrument, If
Bacrower tenders to Lender the full payment of all such sums, Borrower's account shall be creditad with the balance
remaining for all instaliment icerns (a), (b) and () and any morigage insurance premium instaiiep ha Lender has
not become obligated to pay to the Seccetary, and Lender shall promptly refund any excess farar-to Borrower.
Tmmedialely ptior to a foreciosure sale of the Property or its acquisition by Lender, Borrowes's cecrunt shall be
Credited with any bafance temaining for all installments for items (a), {b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Escrow
liems Rider.

dy e oy Couperer  (SEAL (SEAL)
MAREA "GARRERA Borrower Borrower

B £ eeg // 48 7/,“,; 2.(SEAL) : (SEAL) ",
PEDKQ MARTINEZ Borrowet Borrower

{SEAL) (SEAL)
Borrower Borrower

(SEAL) (SEAL)

Borrower Borrower
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