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SOURCE ONE MORTGAGE SERVICES CORPQRATION
1057 PERIMETER ORLIVE ATTN: ROC
SCHAUMBUBRAY L 60123-5000

[Space Above Thia Line For Revording Date)
MORTGAGE 104727404

MORTGAGE (*Securty instrument’) is given on JUNE 3DTH, 1815 . The morigagor is
O'NEILL, A SINGLE WOMAN

(Borrower").
This Security Instrument is glvento  tAURCY OXC MORTGAGE SCRYICES CORPORATION :
which |s organized and oxisting unde-t*elawsol  2ELAWART
and whose acddregsis 275585 FARKINOTON ROAD, FARMINGYON NILLS, MI

48134 ("Lender’).
Borrower owes Lender the principal sumol  SEVENTY FIVE THOUSAND ONE HWUNODRED FIFTY
OULLARS AND NO/100 Oollars (US.$75,150.00 ).

This debt is evidenced by Borrowsr's note dated o same date as this Security Instrument ("Note®), which provides
for monthly paymants, with the fult debt, f not pald eadier Gue and payableon Juty 157, 20°7° . This
Security Instrurment secures to Lender: (a) the repaymen: of the dabt evidenced by the Note, with interest, and all
ranewals, extensions and modifications ot the Note; [b) the ayment of all other sums, with interast, advanced under
paragraph 7 to protect the securlty of this Security Instrument; un¢’ (c) the performance of Borrower's covenants and
agreements under this Security instrument and the Note. For this zurose, Barrower dogs hereby mortgage, grant and
convey to Lender the following described property located (n € 004 County, HHinois:

ol

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APMRT GEREOQF.
PIN #: 2B8-17-416-008-1097.

A.N.T.N.

whichhastheaddressof 15715 PEGGY LAKE, UNIT %1, OAK FORCS!

Minols 60452 . ('Property Addrass’);

TOGETHER WITH all the Improvernents now or hereafter arectad on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Securlty Instrument. Al the toregaing I8 referrad to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is Iawfullz seised of the astate hereby convayed and has the right to
morigage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record,
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Uninss Lendar and Borrower otherwlse agrea in writing, insurance procoads shall be apptiod 10 rstoration or repalr
ol the Property dumuged, If the rastoration or rapair ia econoniically feasibip and Lender's securlly Is not lossenaed. H the
testaration or repalr Is not sconomically feasibla or Lander's socurity would be fassenad, 1he Insurance procnads shall be
appiled to the suma secured by this Sacurlty instrurnant, whather or not then due, with any excass paid to Borrower, Hf
Borrawer abandons tha Praperty, or daas not answer within 30 days a notice from Landar that the Insurance carrior has
offered (o goltle a claim, then Lender may collect the insurance proceeds. Lendsr may use the pfocueds to repair or
rastors the Praperty or Lo pay sums secured by this Securlty Instrument, whether or not then due. The 30-day poriod wil
bagin when the nolice is given.

Unloss Lendar and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the dua date of the monthly payments teterred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acqulred by Lender, Borrower's right Lo any insurance poficies and
procesds rosulting from damage to the Propeny prior to the acqulsition shall pass to Lander 10 the extent of the sums
necirod by thie Security lnsteurnant immectiately prior 1o the acquistion,

¢. Occupancy, Pressrvation, Meintenance and Protection of the Praperty; Borrower's Loan Application;
Lesasholds. Borrower shall accupy, establish, and use the Propurty ax Bortawar's principal rasidanco within sixty days
aftor the gxecutior-of *his Security instrument ai shall continue to occupy the Prapenty as Borruwer's pringipat
residance for at least re yoar after the date of occupancy, uniess Lendur oihetwise agravs in writing, which cotisait
shall not be unreasonaily withheid, ar unless extenuating circumstancis axist which are boyond Borrower's coritral,
Borrower shall not destiuy, CamaFe or Impalt the Property, allow the Praperty to detarlorate, o commill wagto on the
Proporty. Borrower shaii ba ' default i any lorfelture action or proceeding, whather civil or eriminal, Is begun that In
Lander's good falth judgmant-coatd result in furfalture of the Property or otherwise materially impalr the lian created by
this Security inatrument o Lende: s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actic: or proceeding to be dismissed with a ruling thal, In Lender's good lalth
datermination, precludes forfeiture of 118 Sorrower's interest in the Proparty or othar materlal Impairment of the lien
created by this Security instrument or Larder's securlty Interest. Borrower shall also be In default if Borrower, during the
loan agplication process, gave materially false 0i inaccurate information or statements to Lendar (or falled to provide
Lender with any material infarmation) in contiectizn with the loan svidenced by the Note, including, but nat limited to,
representations concerning Borrower's occupancy, of the Praperty as a principal residence. If this Security Instrument is
on a Isasehold, Borrower shall comply with all the i visions of the lease. Il Borrower acquires fae title 1o the Property,
the leasehold and the fee title shall not merge uniess i.inder agrees to the margar In writing.

7. Profection of Lender’s Rights in the Property. If 3oriower falls to perform the covenants and agreemerts
contained in this Securlty Instrumant, or there is a legal procesding that may significantly affect Landar’s rights in the
Property {such as a proceeding in bankruptcy, probate, far cardnmnation or forfeltiire or o enfarca laws or regulations),
then Lender may 0o and pay for whatever is necessary to protect tin value of the Property and Lendar's righls in the
Property. Lender's actions may inciude paying any sums secured ov & 'ien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' lees anc’ aritering on the Praperty to make repalrs.
Although Lender may take action under this paragraph 7, Lender doas vot heva 1o do so.,

Any amaunts disbursed by Lander under this paragraph 7 shall becom’s additional debt of Borrower secured by this
Sacurity instrutment. Unless Barrower and Lender agres 10 other terms of payrient, these amounts shall bear interest
from the date of disbursement at tha Note rate and shall be payable, with interect. uron notice trom Lender to Barrower
requesting payment.

8. Morigage Insurance. if Lender required mortgage insurance as a condition o' mzking the loan secured by this
Securlty Instrument, Borrawaer shall pay the premiums required to malntain the mortgags ‘nsurance In effect. !, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In efter, Borrowar shall pay the
premiums raquired 1o abtain coverage subslantially equivalent 10 the mortgage insurance previuiisiv in efiect, at a cost
substantially equivalent to the cost 1o Borrower of the morngage insurance previously in effect, fon: an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is (it vallable, Borrower
shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premiuinwa'ng paid by
Barrower when the insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and reiain these
payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it montgage insurance coverage (in the amount and for the period tha! Lender recquiras) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mongage insurance In effect, or 1o provide a lass reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upan and Inspections of the Proparty. Lender shail
give Borrower notice at the time of or priar to an inspeciton specifying reasonable cause for the Inspaction.

10. Condemnation. Theo procees of any award or claim for damagaes, direct or consequential, in connactlon with
any condemnation or other taking of any part of tha Property, or lor conveyance in ligu of condemnation, are hereby
assigned and shall be paid ta Lender.

n the event ot & tolal taking of the Property, the proceeds shail be applied (o the sums secured by this Sacurlty
Instrurnent, whether or not then due, with any excess paki 10 Borrower. In the avent of a parital taking of the Property in
which the falr market value of tho Praperty immediataly before the taking Is equal to or groateer than the amount of the
sums secured by this Security Instrument immediataty before the taking, unless Borrower and Lender otherwise agreg in
writing, the sums secured by this Securlty instrument shall be reduced by the amount of the proceeds multipied by the
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Borrower's abligation (o pay tho sums secured by this Sm:urilz inslrurment shall continup unchangad  Upon
reingtatomant by Borrowar, thia Securlty (natrument and the abligations secured heraby shall romaln fully alfoective as it
fna accnlot:uuun had occurted. However, this right 10 roinslato shall not apply in the case of acceleration undor
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note (togethar with this Securlty
Ingtrumont) may be solt one or more times without prior natica to Borrower. A sale may rosull in a change in tho ontity
(known as the “Loan Servicer") that collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicor unrelatod to & sale of the Nolo. |f there Is a change of tho Loan
Servicar, Barrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notico will state the name and address of the new Loan Sorvicer and the address to which paymants should be
made. The natice will alao contaln any other Information required by aﬁpllcable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or releass of
any Hazardous Substances on or In the Property. Borrowaer shall not do, nor allow anyone else lo do, anything affecting
the Property that Is in vioiation of any Environmental Law. The preceding two santences shall not apply to the prasence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o neimel residential uses and to maintanance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by ary
governmental or regu'atery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wrici> Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory authority, that aoy ramoval or other remediation of any Hazardous Substance atfecting the Propenry is
necessary, Borrower shall prampty take all necessary remedial actions in agcordance with Environmantal Law.

As used in this paragraph 27, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmantal Lav.-and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbiciaes, volatile solvents, materials containing ashaestos or formaldehyde, and
radicactive matorlals. As used in this paragraph 20, “Environmental Law” means fedaral laws and laws of the jurisdiction
where the Property is located that relate lo Yearh, salety or anvironmaental protection.

NON-UNIFORM COVENANTS. Borrower rino Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall 3iv# notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notics shall specify: (a) the default; () the action required to cure
the detault; (c) » date, not less than 30 days fram the tisleihe notice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the defauit on 27 refore the date spacified in the notice may result in
acceleration of the sums secured by this Security Inatrument, 1zrclosure by judicial proceeding and sale of the
Property. The notice shall turther inform Borrower of the righi te rzinstiate after acceleration and the right to
assert in the foreciosure proceeding the non-existence of a defacit or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or beiore th2 Jate specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by 1is Uecurity Instrument without further
demand and may foreclose this Sacurity Instrument by judicial proceeainy. Lender shall be entitled to collect all
expanses incurred in pursuing the remedies provided in this paragraph 21, in¢'uding, but not limited to,
reasonable attorneys’ fees and costs of titie svidence.
22, Release Upan payment of all sums secured by this Security Instrument, Leder shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. w
23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Pioporty. C. {
24. Riders to this Security instrument. If ane or more riders are exacuted by Borrawar 207 recorded togather withes
this Security Instrument, the convenants and agreements of sach such rider shall be incorporater into and shall amend &
and supplement the covenants and agreements of this Security Instrument as It the rider(s) were & rait of this Security "
Instrument. {Check appiicable box(es}). :li

{Z Adjustable Rate Rider (% Condominium Rider {Z11-4 Family Rider b
{JGraduated Paymant Rider [JPianned Unit Development Rider [_IBIWeekly Paymant Rider

[T ealloon Rider (JRate Improvement Rider [ ]Secaond Home Rider
Clother(s) [specity]

Farm 3014 4/08
(Page 50l 8) _ Minols Conventionsl Marigege
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CONDOMINIUM RIDER

104727404

THIS CONDOMINIUM RiDFA l= madethis 10TtHdayot JUNE 1995 , and Is incorporated into and

shall be deemed to amend a'«d supplemant the Mortgage, Oeed of Trust or SecurltEDoed {the "Securlty

instrument") of the same datz given by the undaralgned {the "Borrower”) to secure Borrower's Note 10
SOURCE ONf MORIGAGE Gfd¥ICES CORPORATION., A DELAWARE CORPORATION

{the “Lender") ol the same date and rovering the Praoperty described In the Security instrument and iocated at:
{5715 PEGGY LANE, UNIT #1,0GAX FOREST. 1L E0452

[Property Address)
The Property includes a unit in, together with &n wpalvided Interest in the common elements of, a condominium
project knownas: SHIBu!l SOUTH CONDTIINIUK

|Name ot Canpaminium Project]
{the "Candominium Project’). If the owners assaciation cruthier entity which acts for the Candaminium Project {the
"Ownars Assoclation'} holds title to property for the baneiit ordea of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants an.i agreemants made in the Security nstrument,
Borrower and Lender further covenant and agree as faliows:

A. Condominium Obligations. Borrower shall perform all of Borrovear's ubligations under the Condominium
Project's Constituent Documents. The *Constituent Decuments” are the: (i) eclaration or any other document
which creates the Condominium Project; (ii) by-laws; (ill) code of regulations; i« {v) other equivalent documents.
Barrawer shall promptly pay, when due, all dues and assessments Imposed pursiant to the Constituent
Documants. e

B. Hazard Ingurance. Soilong as the Owners Association maintains, with e generally. sccepted insurance carried,!
a "master” or "blanket* policy on the Condominium Project which is satisfactory to Lendir ard which provides "
ingurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and v
hazards inciuded within the term “extanded coverage,” then:

() Lender waives the pravisian in Uniform Covenant 2 for the monthly payment t Lander of the 1
yearly premium installments for hazard insurance on the Property. and ly

() Borrower's obligation under Untform Covenant § to maintain hazard Insurance coverage on the jea
Property is deemed satisfied 1o the extent that the required caverage is provided by the Owners Assoctation policy.

Borrowar shall give Lender prompt natice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard Insurance proceeds in lisu of restoration of repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payabia to Borrgwer are hereby assipned and
ghau be paid to Lender for application to the sums secured by the Security Instrumert, with any excess paid to

Qrtawaer.

C. Public Liabiiity iInsurance. Borrower shall take such actions as may be reasonable ta insure that the
O\T-neﬁ Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, payable to
Borrower in connection with any condemnation or olher taking of ail or any part of the Property, whether of the unit
ot of the common elements, or for any conveyance in lieu of condemnation, are heraby assigned and shall be paid
;o begder. gggh prc:cl%eds shall be appiied by Lender o the sums secured by the Security Instrument as provided

n Unitorm Covenant 10,

-
ol
o
>

MULTISTATE CONDOMINIUM FIOTR. Singie Famiy -FIMA/FHLMC UNIPORM INSTRUMENT Form 314e G0/M
003 /XX 1T /AL (0000 / 1294 CONVENTIONAL CONDOMINUM RDER
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